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Errors and Omisslons

Any Inadvertent delays, errars or omlsslons on the part of the Relnsurers or the
Relnsured shall not relleve the other Party hereto from any liability which would
otherwlse have attached under this Agreement provided that such delays, errors or "
omissions are rectifled as soon as possible after discovery. \/{/
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Should a provision of this Agraement become Invalld, Illsgal or unenforceable for
any reason, the validity of the remalning provisions shall not be affected and the
Partles shall agree on such amendments to this Agreement as are hecessaty or
deslrable to give legal effect to the Intention of the Partles as at the date of this
Agreement,

Documentation and Confidentiality

The Relnsured has furnished the Relnsurers or the Broker with a copy of the
Reinsured Pollcy for the Loan. In addltion, the Reinsured shall provide the
Reinsurers or the Broker with any additional information related to the l.oan as may
be from time to time reasonably requested by the Relnsurers, provided such
informatlon is reasonably available to the Reihsured. Each Relnsurer agrees to keep
confidentlal all information so obtained and undertakes not to disclose information,
regarding the Credit Contract, the Reinsured Policy and/or its partles, obtalnad
under thls Agresment to any third party, unless such ;_,r;formatiqn Is required to be
disclosed;

(&) toamember of the Relnsurers’ staff bound hy this Agresment; or

(b)  to the Relnsurers’ professional advisors or reinsurers, who are required fo
sign an agreement limiting thelr access to disclosing the Information on terms
no less restrictive than this Agreement or subject to similar obllgations of
confidentiality; or

(c) according to applicable law or regulations; or
(d)  according to order of a competent court.

Notwithstanding the provisions above, the restrictions on use and disclosure of such
information shall hot apply in relation to a particular Relnsurer if:

(8)  the information In question Is in the public domain at the time of disclosure
and therefore generally avallable to the public; or

(b)  was lawfully in the possession of such Reinsurer prior to such Information
heing made avallable by the Relnsured I relation to this Agreement,
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This Agreement Including the Risk Detalls forms the entire agreement betwesn the

Partles relating to the matlers desctibed or referred to herein and suporsedes all
earller  meetings, discusslons,  comespondence,  agreements, letters,
communlcations, understandings and arrangements of any kind so relating and
there are no other collateral or supplemental agreements at the time this Agreement
Is slgned,

25, Amendmants

(a) This Agreement may be modified or its terms walved only by written
agreement between the Partles hereto, expressly statihg that such
agreement Is a modification or waiver of this Agreement,

(b) Subject to section 25(c), the Relnsured agrees not to walve or amend any
Materlal terms or conditions of the Relnsured Policy without the prior
approval of the Reinsurers, such approval not to be unreasonably withheld
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(c) In the event that the Relnsurers fall to respond to a request for approval
under seclion 25(b) within 10 Business Days of such request being
received, the Reinsured wliil he entitied to walve or amend the terms and
conditions of the Relnsured Polloy at Its sole discretion and without the prlor
approval of the Relnsurers.

28, Assignment

(a) The rlghts and obligations of the Reinsurers under this Agreement may not
be transferred or assigned without the prior written consent of the
Relnsured,

(h) The tights and obligations of the Relnsured under this Agreement may not
be fransferred or assigned without the prior written consent of the
Relnsurers, ‘

27, Disputes, Governing Law and Arbitration

(a) Any dispute, controversy or clalm arising out of, relating to, or In connection
with this Agreement, shall be finally settled by arbitration, The atbltration
shall be conducted in accordance with the Rules of the London Court of

International Arbitration (LCIA) In effect at the time of the arbltrat&(e\/
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(b)

seat of the arbltration shall be London, England and shall be conducted in
English,

The arbitration shall be conducted by three arbitrators to be appointed by
the LCIA Court in accordance with Article 5 of the LCIA Arbltration Rules
(2014) as varled by this section, Artlcle 6 of the L.CIA Rules shall not apply
to disqualify a proposed appointee on the basls of natlonality. The claimant
initiating the arbitration shall appoint an arbitrator in Its written request for
an arbltration, The respondent shall appoint an arbltrator In its written
response to request for an arbltration. The respondent shall appoint an
arbltrator and so notify the claimant in wiiting within thirty (30) days of its
receipt of the recuest for arbltration, The first two arbltrators appolnted In
accordance with this provislon shall appoint a third arbitrator within thirty
(30) days after the respondent has notlfled the claimant of the appointment
of its arbitrator. The third arbitrator shall serve as chaliman of the arbitration
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The arbitral award shall be in writing, state the reasons for the award, and
subject to section 27(d) below shall be final and binding on the Partes.
Judgment upon the award may be entered by any court having Jurlsdiction
thereof or having Jurisdiction over the relevant party or asset, In no event
shall the Relnsurer be llable for payment of any award lssued by the
arbltration panel under this Agreement for an amount exceeding the
Relnsurer's Maximum Limlt of Liabllity. By entering Into this agreement to
arbitrate, the partles expressly waive any claim for punitive, exemplary or
similar damages. The only damages recoverable under this agreement are
compensatory damages,

The arbitration award shall be subject to appeal under seation 68 and/or
saction 69 of the Arbitration Act 1996 and Rules 26.8 and 29.2 of the LCIA
Rules.shall be varied accordingly.

This Agreement shall be governed by and construed In accordance with the
Laws of England and Wales. Any dispute concerhing the Interpretation of
the terms, conditions, limitations and/or exclusions contalned hereln, s
understood and agreed by both the Relnsured and Reinsurers to be subject
to the Laws of England & Wales,
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Notices

(8) All notloes or communications to another Party concerning this Agreement
must be In wiiting and shall be sent by letter, e-mall or facsimile, except for
notlces In accordance with sections 17 and 18, which shall be sent by courler or
registered mall, and shall be effective when received, All communication and
notices to Relnsurers provided In cohnection with this Relnsurance Agreement
shall be sent to The Broker on the address stated below. Informatior: duty of the
Relnsured Is deemed to be fulfilled once the communlcation and/or notlce Is
recelved by The Broker.

Notices shall be given at the following addresses:

The Reinsured at;

Export Guarantee and Insurance Corporatlon a.s. ("EGAP")
Vodickova 34/701

111 21 Prague 1

Gzech Republic

(b)

(©)

Elther of the Partles may change their address and facsimile detalls on
thirty (30) days' prior written notice to the other Party or the Broker,

Al such hotlces and communications shall be effective:-

() If sent by facsimile, when sent upon tecelpt confirmed by a
transmisslon report from the machine from which the facsimile was
sent which Indicates that the facsimile was sent In Its entlrety to the
facsimile number of the reciplent; o \\//
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() if sent by courier, five (6) Business Days after having been sent to &

such courler unless sooner recelved by the addressee; or
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() I sent by reglstered mall, four (4) Business Days after belng
deposlted In the mail; or

(iv) if sent by e-mall, when sent provided the sender ls not thereafter
notified that the message Is undeliverable. If recelved on any day
other than a Buslness Day, or on a Business Day but after 5pm, the
e~mail communication will be deemed to be recelved at 9am on the
next Business Day. If recelved before 9am on a Buslhess Day the e~
mall communlication shall be deemed to have been racelved at 9 am
on that day, The Partles undertake to keep thelr current specified e-
mall address avallable and live otherwlse they must provide an
alternative e-mall address, The reclpient agrees to acknowledge
recelpt of any e-mall communlcation glven under this section by
return e-mail.

(d) Notices and communlcations sent on a day which Is not a Business Day
shall have Been deemed'®fo have beén sent on the next sucteeding
Business Day.

Contracts (Rights of Third Parties) Act 1999

A person who is not a Party to thls Agreement has no right under the Contracts
(Rights of Third Partles) Act 1999 to enforce any term of this Agreement but that
does not affect any right or remedy of a third party which exists or Is available apart
from that Act,

Counterparts

This Agreement may be entered into in any number of counterpatts and by the
Partles to it on separate counterparts, each of which, when entered Into, shall be an
orlginal, but all the counterparts shall, when taken together, constitute one and the
same Instrument. A copy sent by facsimile shall constitute adequate proof of the
execution of this Agreament by the relevant Party.

Fraud

This Polley shall become void and all claims hereunder will be forfelted If
the Relnsured has made any material statement, report, application or claim where
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the Relnsured knew that the statement, report, application or clalm was false or
fraudulent,

32. The Relnsurers take Into account that Exportnf garandnf a pojlstovact spolednost,
a.s. (EGAP) as the legal entity with the majority state owned capltal participation Is
aublect to the act no. 340/2015 Coll. on speclal condltions for the effectivenass of
certalh contracts, the disclosure of these contracts and the contract reglstry (Act on
Contract Regilstry) and agree to the publication of the Quota Share Relnsurance
Agreement In the contract reglstry.

The Relnsurers declare that they have Identifled In the text of the Quota Share
Relnsurance Agreement all the facts which create thelr business secret under the
respective law and ask the Relnsured for making them redacted, Simultaneously
they have taken Into account and agree that regardless of the above stated the
Identity of contracting parties, the determination of an object of the contract, a ptlce,
and If the contract does not contaln It, a value of an object of the coptract, if it can be
! determined, and a date of the concluding of'fhe contract have to be always
published In the metadata on the contract with the exception of cases, when the
Identity of contracting parties and a price, and as the case may be, a value of an
object of the contract create the EGAP s business secret,

IN WITNESS WHEREOF, the Partles hereto have caused this Agreement to be executed by

thelr duly authorlsed representatives and the Agreement enters Into effect on the date of its

publication In the contract registry. —

— Export Guarantee and Insurance Corporation a.s,

(Name and {itle) 17 -05- 2018
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Export Guarantee and Insurance Cor

(Name and tille)

i (Name,and title)

(Name and title

(Name and title)
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