AMENDMENT NO. 1 TO THE
RATING AGREEMENT dated on or around 07/12/2011
NO. 48936
(“Agreement”)

entered into between

(A) MOODY’'S INVESTORS SERVICE EMEA
LIMITED, with its registered office at London E14 5FA,
One Canada Square, Canary Wharf, United Kingdom,
Company Registration Number: 8922701 acting through
Moody’s Investors Service EMEA Limited, odStépny
zavod, ID No.: 03093859, registered in the Commercial
Register held with the Municipal Court in Prague, Section
A, File No. 76675, with its registered office at
Washingtonova 1599/17, Prague 1, Nové Mésto, Post
Code: 110 00, the Czech Republic (“Moody’s”),

and

(B) Jihomoravsky kraj, with its registered office at
Zerotinovo namésti 449/3, 60182 Brno, the Czech
Republic, ID. No.: 70888337, VAT ID. No. CZ70888337,
represented by JUDr. Bohumil Simek, the Governor (the
“Issuer” and together with Moody’s the “Parties”),

(the "Amendment')

WHEREAS
1) The capitalized terms used and not defined in this
Amendment have the meaning given to them in
the Agreement.

(2) In accordance with Clause 3 of the Agreement the
Issuer is obliged to pay Moody's fees in the
amount set out in the appendix to the Agreement
designated as Fee Schedule for Issuer Rating
International Subsovereigns (the "Fee
Schedule").

(3) The Issuer and Moody’s agree to the following
changes to the Agreement and Fee Schedule in
connection with the amount of the Annual Fee
through this Amendment;

THE PARTIES AGREE as follows:
1. MODIFICATION OF THE AGREEMENT

The Agreement and the Fee Schedule shall be modified as
follows:

1.1 Clause 1 of the Fee Schedule shall be removed

and replaced by the following text:
“1. Initial/Annual Fee

The non-refundable initial/annual fee for the

1.

DODATEK C. 1 KE
SMLOUVE O RATINGOVEM HODNOCENI ze dne kolem
07/12/2011 ¢&. 48936,
(,,Smlouva“)

uzavieny mezi

(A) MOODY'S INVESTORS SERVICE EMEA
LIMITED, se sidlem Londyn E14 5FA, One Canada
Square, Canary Wharf, Spojené Kralovstvi, reg. ¢.:
8922701, jednajici prostfednictvim své organizacni slozky
Moody’s Investors Service EMEA Limited, odS$tépny
zavod, ICO: 03093859, zapsané v obchodnim rejstfiku
vedeném Méstskym soudem v Praze, oddil A, vlozka
76675, se sidlem Washingtonova 1599/17, Praha 1 — Nové
Mésto, PSC: 110 00, Ceska republika (dale jen ,Moody’s*)

(B) Jihomoravsky kraj, se sidlem Zerotinovo namésti
449/3, 601 82 Brno, IC: 70888337, jehoz darové
identifikacni cCislo je CZ70888337, zastoupeny JUDr.
Bohumilem Simkem, hejtmanem (dale jen “Emitent’ a
spolecné se spole¢nosti Moody’s dale jen “Strany”),

("Dodatek")

VZHLEDEM K TOMU, ZE:
(1) Pojmy pouzité v tomto Dodatku s velkym
pocate€nim pismenem, které nejsou v tomto
Dodatku definovany, maji vyznam, ktery je jim
pfidélen ve Smiouvé.

(2) V souladu s ¢l. 3 Smiouvy je Emitent povinen
Moody's zaplatit poplatky ve vySi stanovené v
pfiloze Smlouvy nazvané Sazebnik pro ratingové
hodnoceni emitentd Uzemni samospravné celky
(International Subsovereigns) (,Sazebnik").

(3) Spole¢nost Moody's a Emitent souhlasi s
nasledujicimi zmé&nami Smlouvy a Sazebniku
v souvislosti s vySi ro¢niho poplatku, a to
prostfednictvim tohoto Dodatku;

STRANY SE DOHODLY na nasledujicim:
ZMENA SMLOUVY

Smlouva a Sazebnik se méni nasledovné:

Clanek 1 Sazebniku se rusi

nasledujicim znénim:

1.1 a nahrazuje

,1. Vstupni/Rocni poplatek

Nevratny vstupni/rocni poplatek za narodni rating

Prosime, nezasilejte ani nezpristupriujte tento Dodatek, Smlouvu nebo sazebnik Zadnému z ¢lenti analytického tymu podilejiciho se
na procesu ratingového hodnoceni (véetné manazert). Veskeré komunikace a dokumenty ve vztahu tomuto Dodatku, Smiouvé a
sazebniku musi byt adresovany oddéleni spolecnosti Moody's pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involved in the
rating process (including managers). All communications and documents with respect to this Amendment, Agreement and the Fee

Schedule must be addressed to Moody’s Issuer Relations team.
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National Scale Issuer rating is:

(i) €15,000 excluding VAT for period up to and
including February 28, 2018;

(i) €15,600 excluding VAT for the period starting
on 1 March 2018 up to and including 28 February
2019;

For the avoidance of doubt, thereafter the Annual
Fee shall be as set out in the then applicable
Moody’s Fee Schedule, unless otherwise agreed
between the Parties at the relevant time.

The Fee was determined on the basis of Moody’s
assessment of analytic complexity.

The fee is payable in full on receipt of invoice and
on each subsequent anniversary date.”

GENERAL AND FINAL PROVISIONS

This Agreement becomes valid and effective upon
its publication under clause 2.2 below following its
execution by both Parties.

This Amendment together with the Agreement
shall be published in the register of contracts
pursuant to Act No. 340/2015 Coll., on Special
Conditions for the Effectiveness of Certain
Contracts, the Disclosure of These Contracts and
the Register of Contracts (Act on the Register of
Contracts) and the Issuer shall ensure its
publication to the necessary extent required by
applicable law. The Agreement shall be published
only after its anonymization under Act No.
101/2000 Coll., on Personal Data Protection, as
amended only to the necessary extent required by
applicable law. For avoidance of doubt, Moody’s
protects as its trade secret the Fee Schedule.
Therefore, only the total sum of Moody’s
remuneration under this Amendment will be
published for the purpose of the Act on the
Register of Contracts, not the Fee Schedule.
Publishing and adjusting the agreement for
publication according to this paragraph 2.2 shall
be ensured by the Issuer.

In the event of any inconsistency between the
Agreement and this Amendment, this Amendment
shall prevail.

Except as amended by this Amendment, the
agreement shall remain in full force and effect.

This Amendment has been executed in two
counterparts of which each of Moody’s and the
Issuer retain one counterpart. English language
version of this Amendment shall prevail.
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emitenta ¢ini:

(i) €15,000 bez DPH pro obdobi do 28. unora
2018 (véetné);

(i) €15,600 bez DPH pro obdobi od 1. bfezna
2018 do 28. unora 2019 (vcetné);

Pro vyloucéeni pochybnosti, v pfipadé, zZe se
strany v prislusném obdobi nedohodnou na
zméné, aplikuje se v té dobé platna vyse rocniho
poplatku  dle aktualniho Sazebniku i v
nasledujicich obdobich.

VySe poplatku byla stanovena na zéakladé
posouzeni analytické obtiznosti spolecnosti
Moody'’s.

Poplatek je v celém rozsahu splatny prijetim
faktury a nasledné vzdy po uplynuti jednoho
roku.“

USTANOVENi SPOLECNA A ZAVERECNA

Tento Dodatek nabyva platnosti a u¢innosti dnem
jejiho zvefejnéni v souladu s &l. 2.2 po jejim
podpisu obéma Stranami.

Tento Dodatek bude spoleéné se Smilouvou
uverejnén vregistru smluv podle zakona C¢.
340/2015 Sb., o zvlastnich podminkach ucinnosti
nékterych smluv, uvefejfiovani téchto smluv a o
registru smluv (zédkon o registru smluv) a jeji
zvefejnéni v nezbytném rozsahu poZadovaném
zakonem  zajisti Emitent. Smlouva bude
uvefejnéna po anonymizaci provedené v souladu
se zakonem ¢. 101/2000 Sb., o ochrané osobnich
udaji a o zméné nékterych zakonu, ve znéni
pozdéjSich predpisii a pouze v nezbytném
rozsahu pozadovaném zakonem. Pro vylouceni
pochybnosti, spole€nost Moody’s povazuje za své
obchodni tajemstvi sazebnik. Z tohoto ddvodu
bude pro ucely zakona o registru smluv
publikovana pouze celkovd <&astka odmény
spole€nosti Moody’s podle Dodatku, nikoli
sazebnik. Uvefejnéni a upravu smlouvy pro
uvefejnéni dle tohoto odstavce 2.2 zajisti Emitent.

V pfipadé jakéhokoli rozporu mezi Smlouvou a
timto Dodatkem ma pfednost tento Dodatek.

S vyhradou zmén vyslovné ucinénych v tomto
Dodatku zlistava Smlouva nedotcena.

Tento Dodatek byl vyhotoven ve dvou
stejnopisech, z nichz jak spole&nost Moody's, tak
Emitent obdrzi po jednom. Anglické znéni tohoto
Dodatku ma prednost.

Prosime, nezasilejte ani nezpristupriujte tento Dodatek, Smlouvu nebo sazebnik Zadnému z ¢lenti analytického tymu podilejiciho se
na procesu ratingového hodnoceni (véetné manazert). Veskeré komunikace a dokumenty ve vztahu tomuto Dodatku, Smiouvé a
sazebniku musi byt adresovany oddéleni spolecnosti Moody's pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involved in the
rating process (including managers). All communications and documents with respect to this Amendment, Agreement and the Fee
Schedule must be addressed to Moody’s Issuer Relations team.



2.6 This Amendment and the Agreement and any 2.6 Tento Dodatek a Smlouva a jiné smluvni Cci

contractual or non-contractual obligations arising mimosmluvni zavazky, které z nich vyplyvaji €i s
from or connected to them shall be governed by nimi souviseji, se budou fidit a vykladat v souladu
and construed in accordance with English law and s anglickym pravem a podléhaji vyhradni
subject to the exclusive jurisdiction of the English pfislusnosti anglickych soudu.
courts

MOODY'S INVESTORS SERVICE EMEA LIMITED Jihomoravsky kraj 27.2.2018

acting through

Moody’s Investors Service EMEA Limited, odstépny

zavod
Name/Jméno: Igor Ovéacik Name/Jméno: JUDr. Bohumil Simek
Function/Funkce: Vedouci od$tépného zavodu Function/Funkce: the Governor/hejtman

Prosime, nezasilejte ani nezpristupriujte tento Dodatek, Smlouvu nebo sazebnik Zadnému z ¢lenti analytického tymu podilejiciho se
na procesu ratingového hodnoceni (véetné manazert). Veskeré komunikace a dokumenty ve vztahu tomuto Dodatku, Smiouvé a
sazebniku musi byt adresovany oddéleni spolecnosti Moody's pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involved in the

rating process (including managers). All communications and documents with respect to this Amendment, Agreement and the Fee
Schedule must be addressed to Moody’s Issuer Relations team.
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