SHAREHOLDERS' AGREEMENT

CEsKY AEROHOLDING, A.S.
AS CZECH SHAREHOLDER 1

TRAVEL SERVICE, A.S,
AS CZECH SHAREHOLDER 2
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SHAREHOLDERS' AGREEMENT

Parties:

il Cesky Aeroholding, a.s.
With its registerad office at 160 08 Prague §, Jana Kafpars 106601 Creoh Eapubdic
Business [dentification Mumbsas: 2458 21 853
Entared in the Commerncizd Register maintained by tha Municipal Court in Pragiee
Section B, Filg 17005
{"CAH")

and

(i) Travel Service, as.
With its registered office at 160 08 Prague &, K Letisti 1068/30, Czech Republic
Business dentfication numben: 25363 135
Ernterad in the Commercial Register maintaned by the Bunmipsl Court In Prague,
Baction B, File 5332 I'TS)

(CAH, KAL and TS are= hafeingfer retemed o individualhy s ‘F'a.rl:l_f" and cﬂFIE:riuely a5
“Parties™).

PREAMBLE

WHERERS

(Ay CAH and - are sharsholdars of Ceske geérolinia 8.5, & jointstock company
incorporated under e laws Of the Crech Repubhc, wih s regsisned affioe al
160 08 Prague 8, Jana Kaspara 10684, Czech Republis, business |dentificaton
numiir 457 HE QDE ithe "Company’)

(B On Apad 10, 2053 CAH and - antered into 8 Sharaholders Agrearment coneaining
Gorporate g-;l'.,rqsl'l ance al the Company {the *Shareholders’ Agrésment™),

(Gl The Parties entigmed md & serad of sgiésmants on the ik and puschass Of shanss,
regarding the transfe: of a pan of CAH's and [l respectve shisres in the Company
(sea the definition below) from CAH to [l and from ta T8 (the “CAH SPA" and
tha “T8 SPA", noflectivaly refarrad to a8 the "SPAS"™) Az & resull of thase mensaciions
TS shall acouems certain shares of the Compary
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The Peries wish o ensure that the ststus of tw Company as &
pursvanl to the Ragulation |3 nol sffecled and intend o arrange  their
shareholdam’ rights within the Company accondingly

The Parbes desire to enter into thiss Agreement amending and restating the
Shareholdarms’ Agrdement 30 a& o (i) reflact the andry of 0 pew shareholdar and (i)
provide an adjustad framewaork for the mutusl reistionship and sharsholders' rights of
tha Paries so that CAH and TS may act jointfy-as majorty Czech shareholders of the
Company

The Paries reached full and mutusl congensus regarding the below-mentionsd
matters.

THEREFORE, tha Farfies hnv& on the datu set oul below entered |nto this Agreamend

sament (the “Agreement’). in accordance

Filgs

wﬁh&em:m 1?45.,21111&::!“1:: mmm fhe Civil Code (ine “Civll Code®). For the
avoidance of doubl, it is hereby held that the Parties hava egreed o sublect this Agraement
to the ragime of the Civil Code within the meaning of Section 3028(3) of the Civil Coda,

g
14

Definition and Interpretation

In additicn o tho expraﬂﬁ:rnna defined sbove, in this Agreemont, the following
capilalized terms used herein shall have the following meanings. Irespective of the
fact whether used in singular or plural forms:

Board of Directors ~ means the board of directors of the Company.

Business Day means any day that s not & Saturday, Sunday or other day
on which banks are reguired or aulthorized by law 1o be
closed in the Ceach Rapublic,

Call Option has the meaning stipulated in Clause 5.3.2

Company means Ceské asrofinie as, @ jolni-siock company
inoorporated under the Bws of tm Czech Republic, with iz
regiztered office &t Praha 8. Jana KaSpara 10881, Postal

Code 18008, the Czech Repubio, business identfication
number 457 55 G088,

Corporations Act mesans Acl No. 2002 Coll. on corporations end
cooperatives.

Completion Date means the date of efactivenass of the transfer of the parllon
of [ 5hares o TS in accordance with the TS BPA,

Conditlons of Sale  has the meaning stipulated in Clauze 121,

Canditions of his the meaning stpultiad in Clauss 11.1
Transfer
Czach maans CAH and TS Ozach Sharsholder shall refer to sither
Shareholders CAHar TS,
hasg the meaning 2tipulatad in Clause 8.1.1
Ceadlicck
Deadlock Notice has the meaning stipulated in Clause 8.1.1
Encumbrance MERNS any encumbranne including len, option. dght of pre-

empticn, Iease orany ather right held, or claim that could be
ralsed, by a third pasty
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EURG or €

Experts

Geaneral Meeting

Governmantal
Authority

Initiating Party
I
Progeadings

Lock-Up Period
Notice of Interest

Notice of
Purchasa

Motice of Sale
Motice of Transter

means e lawisl cumency of the member sintes of tha
Europaan Unlon who adopted & common ourensy o
accordance with the Treaty of Europe.

mears the following eniitias:

(@) PricewaterhouseCoopars Cesks | B0, With
its registered office al Praha, Hvdzdova 173472c, Postal
Code 14000, business  kentification pumber G110
83 029, or any ofher person sffillated with this company
and doing business in the Czéch Republic;

{b} Deloite Advisory =ro., with s registered office at
Praha 8 Karolinska G654/2, Postal Code 186 00
business identification number 275 82 167, or 2ny other
porson affiiated with this company and doing business
in the Czech Rapublic;

(e} KPMG Cesks republikasro., with s registered office
al Praha B, Pobfein] B48/1a, Postal Code 188 00,
businezs identiflcation number 005 83 115, or any offwer
person affiiated with this company and daing business
in the Crach Republic; and

(d) Emsi & Young. sro., with its registered office at Praha
2, Rarlove madmeésti 10, Postal Code 120 00, business
ldentification number 267 05 338, or any ofher persen
aftfliated with this company and doing business in the
Ceech Republio,

means general meating of the Company, irmespective of
whether regular, extraocdinary or substiide {in Caech:
ndhradnl)

means any natlon of govemment, any state, municipality,
|peakity o othar politkal subdivision themsol and any enifty,
body. agent, commission or court, whether domestic, foréign
or multinational, exercising executive, legisiatve, judicial
regulatory or adminisirative functions of, of peraining 1o,
govarnment and any exscuiive official Iham:sf Inciuding,
without  limitation. the Commission of the Ewopéaan
Communities.

has tha meaning stipulated In Clause 5.1 .1

mearz sy form of bank , liquidation, compasition,
reprganinatian, recaisership, administration, arrapgemeant or
scheme with oredilors, morstoniem, nlenim or provisional
supervision by the court or court appoinies, whather in the
juriadiction of the place of Incorporation of in any other
urisdichion, whether in or owt of court,

means a period of five (§) years after Apnl 10, 2013
has the meaning sliputsted In Clauze 12.2
has the meaning stipulated in Clauge 11.2,

hag tha meaning slipulited in Clause 12.1,
has the meaning stiputsted in Clauss 111
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Motified Party
Potential Buyert
Put Option
Regulation

Request
Reggrved Matters

Filos

SPA

Shares

Subject of
Transfer

Suparvisory
Board

Tax or Taxatlon

hias the meaning stipulated in Claysa 9.1 1
feas e meaing stipulsizd in Clauss 121
has the maaning stipulated In Clause 93,7,
means Regulation (EC) Mo. 100872008 of the European
Parliament and of tha Councll of 24 Septamber 2008 an
comimen niles for the operation of air &ervices in the
Communily of any olher subkeguent Regulation replacing i
hias thie meaning stipulated in Clause 6.1
maang the maters specified in Schedule 3 (Rosered
Mgitors).
means

al presand in fonce
means fhe agresmant for the sae and purchase of sharos
dated Apell 10, 2013 regarding tha fransfer of a part of
CAHs shared m tha Company (ses defindion balow) from
car N
means any and al shames =sued by the Company
imespicive of whather issued prior (o, or aftér, the date of
this Agraemeant
kas the meaning stipulated in Clause 11,7,

means tha suparvisory board of the Company,

means any form of tax  dutles |evy, customs dutby,
deduction, fea, social or madical msurance contribution. or #f
Bppecabie, any ofher smiar paymen imespactive of whether
it is of is to be made In favor of & state, an entity established
by a state, a selbgoveming unit. a8 medical insurance
comnpdity, of another person acting in public INledest,
including oorporate taxes, tax on wagses. oapital or other
incoma, value added tax, proparly tranzfer tax, donation tax
imherflance 1ax, property o, municipal taxes or fees
enviranmental taxes, and medical or sockEl insurance
contributions regardiess of jurisdiction; for the svoidance of
any doublz niz term shall sis0 nclude a2ny interasl, fines,
penalties, surchargas, and extra paymenis relafing thersio
{including wiath respect to any failura 1o file any retum, rapon
of any ofher Hling reguired for the purposes of amy of them),
dua, payabla. levied, imposad upon or claim to ba awed in
any relevanl jurisdiction

12 ‘Whese in thizs Agreement & non-English term is given In biackets, in italics, or In dalics
and in brackets sfter an English term and there i any ingonslstency batween tha non-
Engfish term and tha English tedim, the meaning of the non-English term prevaiis.

1.3 Unkess @ contrary indicalion appears, a reference in this Agraement to|

fal Clause, or Schadule i5 & referance to Clause, or Schedule of s
Agresament;

fh} a “subject’ or a "person’ includes any individual. legal pamon Including the
companies. ooporations. essocialion, nsliution, budgel or affowanons
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1.4

1.6

16

30

omanizstion of sate, state or agency of a sfale, non-governmental
arganization, o Ay trust, joint vanture, cansortium or partnership (whether
or nol having separate legal personality);

ic) “regulation’ or “law” includes any statuta. rule, directive. ordinance, decres,
binding guidaling or any other regulation, mespective of ita form, praviding
the parson to whom i is addressed s bound to conduct in compliancs with
such reguiation or i conducting in compliance with such regulation pursuant
ta the ewsting practice of governmant, state, public of supranational bady, its
depariment or saction, ragulatary body or local suthority;

(d) = provision of law s 8 reforance to that provision as amended or re-ahacted
at the date of this Agreement taking it account any amendment or re-
enactmant, which it amands ar re-enacts of such pravision, being In force
made under it provided that, to the exdent permitied by w, 8s batween tha
Faries, ne such amendmeant or re-enactmant shall apply far the purposes of
this Agreemant to the sxten that it would impose any new or exended
obligation, liabilty or restriction on, or otherwise adversaly affect the rights of
any Party.

{8) pormit or authorisation Includes any permit, consent, licance, approval,
dacision, excaption, siatement petition, authorisation, regstraton or ofher
similias @t

ifi constitutive documents of any company Includes artcles of assoolation,
bBy-law, deed of foundation, memorandum of associstion. arficles of
nCcomporaticn of any other similer dotuments egading the rekevant
COMmpany;

igy  references to "time” are roferences [P

The headings in This Agmeement are for convenence only and do not affect its
imerpratation,

Where e words “Include{s]’. “including’ of “in partcular” are uzsd n this
Agreement, fhey are deemed to have the words “withoul limitation® folfowing them.
where not so followed.

YWharo the words "controlling person”, “controlled person”. “affiliated person”, or
‘concern ate used in this Agresment, thisy will be inietpratad in accardance with
Sactions T4 &t saq. of the Corporations Aot, For the avoidance of doubt, the “affillated
parsan’ maans (I} tha controlling person, (i) the controlfed person and (fi} parsons
controlied by the same controfling person us the confrolied person, whene “confrol”
(mcluding the terms “controlled” and *coentrolling”) means the possession, direly or
indirectly, of the power to direct or cause the direction of the affairs or managemant of
8 parson,

Provided any Party has a right o an obiigation to make an ofter, call, notification or
any similar writtan act, # ahall be deemed that s confent shall be irrevocabls and
irmaversible withaut consant of its addreszea after ite daliveny.

Inktial Provisions
Farfies acknowiadge and the Company’s obligations under the Regulation and
respectiva laws of Each Parly undertakes to respact any new,

amended or re-enacted regulation {Irrespactive of whether enscted by Ewopean Union
or ihe Caech Republic) regarding the matters govemed by the Regulafion
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2.4

Wo ey will be entithed to exercise any of 18 fghts hereundar, and each Farty shall
use I8 best aftars 1o avoid any aciion, which would affect the Company's status g3 a
unded e Regutaion or amy ofbher awls) which suparseds the

Foregaing.

11

Lad
[

4.1
A1

ey

Articles of Anscclation

The Arficles of Aszotietion ol fhe Company contained in Sohedula 1 (SArbicles of
Assoaiation of the Compaay) s the currently efective one on tha date af this
Agraament.

Thi Parfies apgree o amend the Articles of Azsociation of the Company as spacilled in
Schedule 2 (Amendipemt of Articles of Associilion of {he Company), which shall be
completad on or before the Compieton Dets.

The Paries further undertake not to vote for any amendment of the Adicles of
Asaociation of the Company without the prior censultation of such amandmant with tha
othear Farbes axcept for the amencdment puesuant 1o Clause 3.2 Any smandment of
the Articles of Assaciation of ihe Company agreed by the Parfies pursuant to pravious
gantence shall be desmed to be 8n amendment of the pnnciples sal out in this
Agrasment:

Corporate Bodles of the Company

Ganeral Meeting
1 The scope of authority of the Genersl Meeting shall comespond o the scops a3
specified in Scheduie 2 (Amendmen of Aricles of Asaociation of the Companiy)

2 Tha woting rights of all Company's shareholders at the Gensral Mesting shall
corespond 0 tha percaniage of registored capitsl held by each nchvidosi
sharehoider

3 Tha Geneal Meating 8 quorata § shareholders holding the Shares  lhat
canmespond o ne less than sbiy percent (B05%) of the regsiered capital of tha
Company are attending tha General Meeting., The G0% gquorum does not apply 1o
subatituta General Mesating.

4 Subject to the highet majority required by the Corparations Adt, offer refevan law
or the Aricles of Association of the Company, the Ganeral Maeting is o pase any
resolution regeminyg the Reserved Matters by an alfvmative vote of et least hwo
thirds: of the ioial woling Shares of all Company's shareholders, All ofher
resplufions of the Géneral Meseting are to pass by a aimple majority of the vates of
attending sharsholders, unkess the Articles of Assoclation of the Company, the
Corparatione Act of other relevant [aw requires = higher majority

Board of Ciractors

4 2.1 The Board of Direstors s o comprise of four (4) mambers, including a chairman

Bnd @ vice crairman
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The Board of Directons s 10 deside c1'1 all Company's maters, provided thesa are
ot resarded by law of e Compaiy s Adicles of Association to the authorly of the
seneral Mesting or the Supervisory Board

Tha Board of Dieclors 3 quorata & a sbrnple maiorty of all ds membars

-
sttErchon

i e
ST TS Teieetd i

The B-:u.-:un of Directors 1s to deokle, by & simple majority of sfending membears, on
3il s decisions excaept for 1) passing e mules of procedure of the Board of

Directors, (i} decisions in the matars that require the prlor consent of the Ganeral
Mesting or Supsivisory Board of the Company, (i) decizions on consenting to
tronsfer of Sharez, (V) appoimimant and recall of chairman i:'.rlcl WViGe ha.ll.fl.jr! af
fhis Board of Directars, and (V) In the mattars sted 0 Clauss 4 in Schedole 7 o

wnis Ll i w il o =M el e TR T e - rarn .
whihch cggas g consant of =i kil Ao =] TIAESiT RS 15 T Ui e

The resatution of the Board of Directors get aut in Schedule 4 { Supenysary Sodrds

Cangend) canhol be passed wilhout the prigd congent of ihe Suparvsory Board

Sypenienny Board

Tha Suparvisory Board 5 to comprise of three (3) members, inciuding & chairman
and 8 vice chaifinan

¥

The scops of authonty of the Supesnvimony Hoard ahall correspond to the scops as
gpacified In Schedula 2 (Amegdmant of Articies of Associstion of the Company)

The Supervisory Board is quorate W a simple majorily. of all its memibarg &
attending the meeting. For the avoidance of doubt, members of the Supendsony
Board may atend and meke decisions at 4 meelng of the Supesnvizary Board via
tefaconfiEnce



4¢.3.5 The SupanAscry Soard & to dodide, by a simple majority of ali members {not only
attending mambars), an all s deslesions.
5 Eanagement and Employees of the Com pany

81 The organization, appointment and dismissal of the Company's managoment and
employess shall be in full and absolule discration of the Board of Divecions

(W]

2 The Board of Difeciors 1§ W appoinl, and may dismess, any manager, who under the
Company's ofgankeation rules reporis (is regponsible) directly to any member of the
Board of Directors providad that the Superdisary Board |8 notified of such appointment
or dismissal In advance. The Company's Organizational Chan showing fhe identity of
the members of the board of diractors and the managers. who report directly to any
member of the Beard of Dimectors are attached hereto as Schedule 6 (Company'’s
CrpaniZaiional Gad)

6 Consultations

f.1 Each FParly may deliver to the other Parties 8 requeest for consultation (e "Request’)
arnd tho Farfes shall consull eech matier mantioned 0 (e Eeguest na latar than on
the fifth (6™ Business Cray altter the deliveny of the Faguast

g2 Tha Parlies agree that they sre ontitied to consull the mathers mentioned in the

Requas! in any form agresd in aach indrvidusl case ncluding emalls, eephone of
video ponferancs caills. Should the Parties not agres an a2 way of consultation, the
consultation shell be hald via telsphone corference callls) Should tha Parties not
agrea on & way of consultation, the consultation shall be held on the ffth (57) Business
Day af @ a.m. sfter the respective Bequest iz delivered 16 fhe other Paries. Should thia
consultation be not held In whifng (including emails}, &ach Party may require tha
drawing Up af the minutes of consultation,

3 The Czech Sharshoidars shall consu®t [ on maters that could matedally affect
the protection of minontly sharahokder or spiit of mulual cooparation between the
Company and such &8s af fleet level accommodating customear
needs and purchasing of In considerstion of the foregoing faclor, before
making decisions herson. To the exient that the Company's statun as

urder the Ragulation is not adversaly affacted. Czech Sharenholders shall
respech opinlon on such meattars,

B.h [Each Party undertakes, in Is capacily 85 a shareholder of tha Company, to act in
accordance with the mutual agreement on esch maller schioved during e
consuitation (i amy). Each Party further undarieskes to mdvise thé members of the
Company's corporate bodies to give full effect to agreaments an all matters achisvad
dusing the consullation (if any)
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is onfidentiality and Announcameant

15.1 Each Parly underakes {o keep in confdance all information thal the Party oblained of
gl obtain within the process of negotiating and the subsequant fulfitmant of thia
Agresment. Inclheding the provisions haresof. The Fares shali be obliged to procuns
that such Information ara kept in confidence alco by all empioyees of the Parfies a8
well 83 other persons who will be authorized o padicular gommission within tha
contaxt of the realization of This Agreament

LN

1)

{ed)

1%

i

R

2 Each Party may disciosa any information pursuant to Clause 15,1

o parsons whao balong to the same concarn g5 the relevant Pafy

if Suth digclosurg BB reguired Dy e appll-:ahle axchangs  milas, o

excluslvaly for the pumpose of any judicsa! proceadings batwean tha Czach
Sharahaolders and i Meakabon neres

If stich disclosure |8 lawfully requirsd by any Governmental Authorty having
jurisdiction over if

il such disclosure is required to faciidate the salisfaction of any condlfions of
fransaction hergunder, in each case axclusively in relation haret

io ils respoctive professional advisers, auditors, banks, insurard and finangial
insfitutions, which have & legitimale neaed or contraciual maht to know tha
same and which are sware of, and covenant direciy in Tavar of thal Pary o
cbeerve, the restiictiona in the terms ot this Agreement and in relation 1o
which dizolosure that Parly shall be able for any breach of (hese taims and
breach of such covenant

if the confdential miormalion concermed was awfully in B8 possassion
fwithowt briéach of contdantialty) poor 10 s béing obilamesed oF recahed N

relation herslo;

ta the axtent that the infarmation Fas come nto the public domain through no
faull of Thal Paiy or any parson o whom such confidential Infarmalion has
baan disclosad by, or on the request of, that Party in relation hareto; and

it the athar Parties Bas given poor wiithen appeoval to the decloture

15.3 Any information pursuant o Clause 2.1 to be dinclosad pursuant to Clause 15 2{h)
1820 and 18, 20d) shall ba disciosed only afsr consuitation with the olher Parties

164 Each Party undertakes not 1o gsa the othel Partles’ confdential information for any
other reazon than fulfiiment of this Agreement's subject mattar or other agresments
concivded hatwesn the Paros in redahon hasto
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Motwithstanding the abovementones Clauses, e information that shall not be
desmed confidential is infomation which!

(@) happensd to bacome publicly sccessibles without any Panty's wilful act or by
negligance of such Party,
(b} rowuits from a procedurs by which any Pany shall gan the informaton

independenily on information obtained rom the oiher Parties, provided i
shall be able to produce svidence regarding the farégoing,

(e} the respactive Party stipulates in witing to be of such quality that It shall be
nat further affected by this Clause 15,

154 The obligations sal ouf in fwe Claume 15 hereot shall apply therslo as af the

187

16.
181

effectiveness date of this ﬁm&ment and shall survive the termination hersof and
ramaln In force

Previsions of the precedent clause hereof shall not affect the right to buginess secret in
thie light of Section 504 of tha Civil Code.

Payments
Any payment (o ba made heraunder shall ba deemed 0 ha pald st the momeant of the

crediing of the relevant amount 10 the atcount specified by the rékvant Party in its
noties OF in an Agresment.

18.2 Any payment o be made hereunder must be paid to full exiem without set-off,

5.3
1.4

17.
17.1

172

173

counterclaim or any other deduction, Noetwithstanding the foregoing, in the case that
any Tax or olher daduction shall be raquired by the rélevant law o be made by the
obiged Fary, & shal deduct the required amount from the payment due from that
Party, shall make payment of the deducted amount to Ihe redwvant govemment
putharitles, and-shall provide adaquate gvidencsd of such payment 1o the olbher Paries,

All payments undar this Agreamant shall be mada in [l

No Party shall be anfitied (o sol of unilsterally any of s due receivables arising from
this Agresmenl against any receivables of the other Parlles ansing from this
Agreement of In connaction harewith.

Cammunlcation

Any communication to be made under ar in connection with this Agreemant shall be
miada In wriling and may ba maga:

{a] by personal senvice,
(b} by courler, or
(o} by registersd mail

Each Party may aise deliver nolices 1o the olher Parfies by fax. in such & case.
hoveawver, tha sending Party shall gend any documeant dispstohed by fax promptly sftar
ita dispatch =t least by any of the above-mentioned melhods, ofhendse the notice sent
twy fax shall not De deemed proparly delvared. |n addition, all notices shall also be sent
1o the ather Farties by emall,

Any communication shiall be made 1o the following addresses and numbers:
To CAH:
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Cesky Aercholding, as

For the attaniren ot Me. Petr Viazsk
Addreas: Jana Hagaars 106594
180 08 Praha B
C#ech Bapublip
Ermigill

Tal

o

Travel Service, 4.8,

For the attantion of.  Mr, BEoman Vik
Address: K Lehisti 106830
160 (8 Praha G

Crach Bepublin
Emall h

174 Any communication of document made o¢ defivared by a Party fo cther Partles under
e in connestion with this Agresmant will only ba affactiva

fay i by way of lelter, when it has been left at the relevant adoress (including
whean it has been refused by addrasses) or - Business Days afte
baing deposiad in he post postage prepard M an fMvblops addmessed o 1
=i thal agdiess, or

(b) i by way of fax, whan the lscsimile maching pirted 8 confirmnation on
sucpessful fransmission of the whola message on the addrésses's fax
numiber.

17.5 Any communiceiion under Clause B shall be camed ol between the lollowing contact
PRrsons

Foer CAH
AR Aarwy,

Mz, Pastr Vianak

Address: Jana Kaspara 10681
184 08 Praha 8

Crach Republic
Talzphone:
Ermaii!

and ) case of absence of Bnd 38 & daputy of. Mr. Petr Viasdk

Mr, Josef Adam
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Address: Jana Kaspiara 108841
1650 08 Praha &
Czach Republic

Felaphonsa

=Tl

Forl

o

Mr. Roman Vik

Address: K. Letisti-10468/30
160 048 Fraha
Cxach Republic

Emasit

ahd in case of shaence of, and a8 a depuly of Mr, Forman Yk
M. JiFi Jurdn
Address K. Latigs 108630

160 0F Praha 8

Czenh Republic

Telephans

Email

and i case of absence of, and 24 & deputy of, [ KGN

I7.6 Any comemumicaton of document to be made or defiverad undar Clausa 17.3 on other
ihan the Business Day of aftar 4 00 pom, on the Business Day (o § place of tha
delivary) shall be deamed 6 be deliversd s 3.00 am. on the follvang Busness Day
{in & phlde of the dafivens)

.y notice given undar or in connection with this Agreement must be in [N

IT.8 Each Parly undertakes to prompthy nofify the othen Parties of a change of any dats set
aut tn Clause 17.3 or Clause 17.5 without being abligad to execute an amandment to
thiz Agreemant. Such change shall become effeclive towards the othar Parties upon
the: sarvice of the ralevant notice

17.9 Bhould this Agreement sfipulate thal consent of any FParty in respanse (0 the reoguest
from e other Parbes seeking congaml must ba given i wriiting, such FParly giving
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18.1

18.2

18,3

18,
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192

16.3

T4

185

consant may provide the witlan consent via emafl or facsimile, notwithstanding
Clausss 17.1 and 17,2,

Governing Law and Jurisdiction

All maftis] righis and ations of the Parlles hereunder shall be governed by the
|zwe of espacially by the genaral provision of the *
The Paries have agresd fhat f thema ooturs during tha existence
nermot any matter that is not expressly or implicitly regulated heraby, such matter ¢hall
ba reviewed and résolved N a manner eguitable for all Partisz with regard 10 the
purpoae heraof and, if possibia, nol 1o the detriment of the interests of any of them.

Incase of a dispute ansing from o in connection with this Agreement, tha Pardies shall
make resgonable effors to resolvd it amicably.

It the amicabie solution |8 not (0 be achieved within an appropriate time Gmit, &l
disputos that may arise from of In connection with this mi shall be finaly
resoived by arbifration in accordance with the Rules fil
accordance with the Rules, which Rules are deemed to be Incorporated by relomence
o this Agreement. The place of arbifrafion will be Singapore, The language used in
the arbitral proceadings will be [N

Final Provisions

Upon s entry into effect In scoordanca with Clausa 14,1 theredl, this Agreament
pEncals, supersedas end replaces the Sharsholders' Agreamant. which shall caase (o
heve army effect 22 from Oate.  Notwithslanding amything 1o the contrany,
from the fime the fransfer of Shares to TS under tha TS SPA becomes offective
until when the transfer of the cormesponding number of CAH's Sharas 1o [JJJJj under the
CAH 3PA bacomes efective, ] shad have the samae rights under the Agreemant as
If itz shareholding in the Sempany has remainad the same as before any such ransfer
(2.9 no Reservad Matter shall be pessed without [l prior witten consent). Ear the
avoidance of doubt, the nghts and obligations of Czech Shareholders under this
Adreement shall be separate {In Czech “dilE), &, In no event joind and seyeral

This Agreement rapresents the entire agreemant babween the Parties relating to its
stibiect-matter and may ba modified or ameanded solaly by whitten amendments signed
by Parties, except for changes refasrred to in Clause 17,8 hesoof

If any provision herecf becomes nvalid or unehforceable for any reason whatsogver,
such Irvalidily or unenforceability of this provision shall npl affedl the vabdity and
#ffeciivenass of the remaining provision, unless Indicated by the nature ar contents of
siich Invalid or unenforceable provision thet it cannot bé separated from the st of the
Agresmeant I any provizsion heredl becornes invald or unenforceable, the Partias shiall
begin negotiations for the purpose of new regulation of their mutual retations in order
to pregerve the ordginal intent of the Agreement

This Agreemant shall be concluded for the benefit of, and be binding upen. the Parties
and thelr respactive succesiors. No Parly may assign any of s riphls or delegate any
of s pbligstions hejeunder withoul the wrifien consant of the other Parbes save for
transfers under Clause 1003,

Each Farty shall be lable for i3 0own cosis and expenses. including any advisors
pests, In connection with negoliabion and execufion of this Agreament ss wall as
perfaormance hereof, unlsss this Agreement stpulates otheraise.
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19,8 The loliowing achadules form the integral part hersof

Schedule 1
Schadule 2
Schedule 3
Schadule 4
Schedule 5
Schedule 6
Schedule 7

Articlas of Association of the Company

Amendment of Aricles of Asgsociation of the Company
Reseved Matters

Supanvisory Board's Consent

Diher Mattars

Company's Organizational Chart

Exercising of Yoting Rights of the Czech Shareholders

19.7 This Agreement is mades In hvee (3) counterpans m the Englieh langusge and any
translation of this Agreement into any forelgn language including Czech shall only bo
far meference. In case of any discrepahoy between the English and sny translated
varsion, the English version shall prewail.

16.8 Tha signing pege foliows affer tha last of the Schaduies.

LR R ]
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Schedulo 1 Articles of Association of the Company
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Tramsbedton from Coeod,

ARTICLES OF ASSOCIATION

OF CESKE AEROLINIE as.

Approvied by the General Mecting of the Company held on December 19, 20011, efTeenive
from Jonuary 1, 2004
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*Trmlanos s note: The -i‘:-l.'|n1-['|n:|:r_'|-':u eafublizhed pame in Esglish is C2ECH SIRLENES - o shock oompansy

4

&

1 — BASIC PROVISIONS

Arficle |
Luundution and Patablishencnt of the Company
Coshoslovenske serolinic as was founded on the strength of the {oundation deed of Jul, 8,
1992, In complience with the laws of the Crech gnd Slovak Federalive Republic wnd
incorporated o the Commercial Register o0 Augsst |, 1992, In wview of the division of

the CBFR il two independent stafes, sinee Janaary 1, 1993 the Company fas been a legal
entity of the Crech Repubic,

. A the Creneral Meeting on Febroasy 24, 1995 It was decidad on-chimging the reading paine of

the Compazy o Ceské serolinke ns., shbreviated to (A as (hercinafier refemed 1w oaly
e= the Companys whilst the registerad trademarks of fhe CSAMEA Company has rernmingd
mehanged. In ¢ommaction with the change of the narme go emendments were mude T the Begal
stetus of the Company or its fimincial and legnl oblipstions. ANl of the obligstions arising
Fromm the existing comracts conchuled by Ceskoslovenshd gerplinie wene gseumed by Ceskd
acilinde asaf the full scope,

Article 2
Trading Na 1 Rowistared Seat ol the C "

The tracling mame of the Company is “Loskd acrolinte ns”,
The regintencd wat of the Company s Prage.
The Conpany. wis allovbed with the Company Registrathon No, (. Rogiar, Mo " 4579 5908

I'he Company wits alloeated with the Tax fdentification Mo, CZ45 T4 59 0f

Arthele 3
Feviod ofthe Company Dharatiog

The Comepany hios boen set op for ancinde Nmite paclod of fime,

['he datn sbout the Company afe o be entergd (o the Commerclal Register with the
hdunicl pal Coart n Pragie, Secthon B, Insen Mo, 1662
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The Comparye is bound o fite documents i the colleetion of desds, which 15 a parl of
the Cosnmercial Repister, ut the scope preseribed by law.

Article 5
5 { Binsi \etisii

The scope of husiness activities of the Compay is:

o Operatiing commensial air ransportstion,

& Mviation wirle

o Mestanran octivities,

s Business activities fn the anen of danperous wame Jispesi,

= Production, trade and services pof mcluded m Schadodes Nos: | 03 of the Trades
[ ieensing Act,

Job wrran pomont.

Mroviding services during the handling and check-in process af Pragoe - Rozene
Alrpurt.

4

p

E

he regimered capital of the Company amounts o CZK S 23551000000 (in wonds: flve
Billinn 1w hundired end thidy Gve million e hundred and ten thousand Crech erovwns),

For the subscription of new shares hoth the monctary and oon-monetary  imvestient
enmiributhivg are admissible. The non-mnnatary investment aoalribations must Be valued by in
expert in govep umoe with low,

Article 7
Shures el e Cupugy

The registered capital of the Contpamy s apportioned inte 107,102 repistered shares with the
pomingd vilue of CZK S000 00 fAn words: five thousend Casch erowas) in the form of
regristered shares, with limited trinsforalilily.

Sheres provide the sharcholders of the Company with the some rights; namely e vight
fr porfcipate n it management, toshare in the profie as well as the ligeidation balamee
upiat the Compirmy dizsolotion aboag witl the fght o participare. in the General Meeting und
éasl Lheir vole there,

A shgre must codtois;
= Tl rading nenee gnd registened sean-of the Company;
= |ts rovnidnal value;
e An indication of thie fype of the share (il ls to-say e it coneems & registered share )
* The trading name, the compsny name or name of the shercholder;
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® The amoui of the regastered capital and the gumber of shares oo the date of ke
e feai

® The mumerical etassilicarion;

s The signuture af ¢ memberfimembers of the Boand of Directors, who sre authorised 1w
act i the rame of the Company on Uee dete of the B of e chancs with e
poasipdliny of roprisducing, the sigratures on the shares mechanically,

4. The Compeny koope a 163 of stwrehobders sshijeor 1o the apolicalde legal recdlafions. Tn

response 10 i shareholder’s writlén requaest, wnd solely sgainst his reimbursement of te st the
Compuiy shifl provide soeh @ -sharehalder with o ¢opy of the st of af sharcholders o the
regpuized et of such a B, dnd do &0 lmer than within seven days from the delivery of his
=

T'he stmses of the Company may be fssuad in the form of globyl decds replacing individuat
ahares, e globnl decdy are issued o paper B and musl love the pssenilsly presyribed for
regisiersd shared, Inadditbon, they muss contein the infocinailon shout the shores. wihich sre
replaned with i,

I globiel deeds oe bsped B daeholders. then any sharcholder may request that the
Comgany exchangs the plobal deeds for Tidbddiml shares or for different globnl desds. Withn
20 davs thom ndveiving e written rogues) For the gxchiange of the plobal deeds for mdhvidaal
shanes o Tor different global desds, the Compary shall invite the gharebolder oo cplleet the
Infividunl shames or more precisely plobal deeds, stating: the date; time jind plice of the
handover and 1he exchange is o tuke place within thirty days from the defivery of the written
fadpred of the shareholder of the Company. A handover and accepiuncs report shall be drawn
up aboat the exchange of the slobrl deed for mdividugl shiares ur for different zlobal dewds
an it shiall be signed by the sccepting and handing-over perties,

A stiare shall be ireefomble by endorsemen and delivery, An endorsement sball wate the
trocking nevre gnd the reglstored seat of the-degal entiey, or the name end place of residence of (ke
patual persu, 0 whom (wlich] thezhan: B W be vansfored. and the date of Be mansiern, s
reletion to the Compamny the slune transfier becomes effective from the day when in seoordanoe
with the following provighms it was approved by the Board of Directors after the previous
comsent fiom the Sepervisory Board of the Company, ond rhe change in the person of the
sherchalder was snlerad i the bist of slmrehnlders.

The =hare fmaster s condithomad by ihe coment of the Boond of Dirotions affey the
previows consemt from the Supervisory Board, The share transfér agreament shill not hocomie
alfective until the Roard of Divectors s volded i conzent aitor The previous comsent Irom ke
Supervisory Boerd, This eonsent must be made m writing or it mast he includsd in the minutes
of & meeting of the Boand of Direclors afier the previdos consest from the Supervisory
Aourd. Tinfess b sharg franslor dpreement beeoties effesrive within 3 months affer its
vonchusion, either party may withdrew o the eoreoment.
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The Boand of Thirsetors shall be bound to reficse (o give comsent 1o the share trinsfor wlwave if
sech @ transfer would: change the - sraius of the Company ax an adr carier of the Commundty
under Regulation (FC) N, 10082008 of the Furopesn Pacament sod of the Cotmcil,

The shere trnsfer camied out contrany 1o these provisions shidl he deeenid Tepvndid, inelfective
itnd the chirnge shafl nol be ¢dtekad dn the list of sharehalilers.

Madging of the shares iz cotditiomed by the consent of the Boand of Direciors afler the
previons comment Trom The Supervisury Board, The share pledging agreement shall hocome
effective alier the Hoard of Dirdetors wotcedl s comsend aBer the provious comsem o the
Suporvisnry Board. I after the previnus ¢onsent from the Superviscry Board the Bossd of
Bireciors does not decide sbout piving fts content within twa montis from the day of the
dzlivery of the rogquesd, then it shid] apply that the consent has been gven, The sple of the
|ledged sheres [m the course of e reslbation of the righl of hen 3Rall aol be subjec 1o 1he
comsent of the Bosnd of Directors and the Supervisory Boned.

Articte 4
Lsawe of Bopgds

Based on the decizion of (e Cenerdl Meoting. odopled v 3 (wo-thirds mojorlly of the
authorised shansholders present, the Company may 12sue bonds with warraits amsched. amely
the right to be exchanged for shares of e Comparny (comvertihle bonds) or the pre-smptive
rght 10 subseriba 1o ahares (priority boncds), iT it simultsoeously decided on the conditioned
merefise of the rogistened cajital.

1 mvcthod of the bond resue shall be erverned by the gemanlly Binding regulatinns.

- , |

Artpcle 10
Bights gud Oblizotions of Shareholders:

Vider the legal termie and conditions, 8 sharcholder shall be sptithed 1o 8 share of the
Compgin's peofit (2 dividend), which the General Moeting npproved for division o
sharediolden taking info soeount the Conipany's Anancial resndty, This shere shal| be delermiped
i the ratio botwern the nominal value of the shareholder’s shares aind tive nomingl viue ol el
of the shureholders' shives, The right to the payment of the dividend shall be seperatch
tonsforable from the day wien the Geneta] Mecting docided o the dividend poyowl, A
ehargholder is ool bownd {0 refupd 160 the company any dividend goeopied T goodd it The
Compary shall start e dividend pasout within 3 months Trem the day when the General
Meeting adomed the decision on the prolit division and s pavout. Dividends are o be paid om
I the repisbared Sot of the Compiny.
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2, For the perlod of the existence of the Company. oven in the case of i windine up the
shareholder 2ol not be onfitied to cloim 8 refund of hiv fovestmien] contributions. The
followlng payments. shail not be considerad 1o be the relurn of the investment coniributions: o
prmont provided us a resell of @ reduction in Lhe registered capdink, o payment provided gpon
the parchese of sheres by the Company, & peyment provided upon (e return of the interim
cerifivale or upon dectaring it noll und void, 2 paxment provided when dividing the share in
the Tiguidation balance. lno the case of winding up the Company with Hyuidssion the
skarebalder shall be entitled @ 2 share in the Bouidation tajance.

3. A shurehnlder § onfithed o partivipace in the manupemeil of e Conpany, Lo o ptend
Oeereral Meshings, c3d his vole there, mk for and recedwe an expianation o matrers
reluting 1o the Compuny, T suth an expianation 18 necessary {ue the ssessment of (he
subfieet OF discussions of the Geneml Meeting. and pul forth proposals and counterpropaosils,
When il cumcerna cousterpropasels @ proposals whods contomn was anted in the imvitmtion
to auch & Cepersl Mesting or In e fistance when o noluriel desd is 20 bie drawin up
ithout 1w decision of the General Mueting, 4 shareholder 14 obliped to doliver the wrillen
wording of his proposal or eomterproposal & least five business days before the day of the
General Moeting, This shall ol apply T nominations fnr the election of specille persons 10
Compeny bodies  are Dwolved. However, the Boasd of Dipectors sholl publsh the
eoimterproposal, together whth iis opinion. If postibis thiee diys heliore the schoduled dute af
the Geneiul Mesting,

4, A durdholder shall have the sune enffflemen o be siven en sxplanstion with respect o
matlers relotmg 10 emitifios contratled by the Company, which are on the apesde of the-Gengral
Miceding.

5. A -sharcholder has the pre-emplive rishi to subseribe 10 4 pa? of new Compiny shares
subsoribed in order to inercase the megswtered capital at hé extenl of his mtio o the
Compuny registeted capiil, it the shares are subseribed by omaetery investmen! contributjons.
This dght may be restrrcted or puled oant only by the decighon of the General Meeting und
wlely tn the fmpertant {nlerests of the Company.

6. A zharcholder mey reguest from the Boord of Directors 4 copy’ of the minites of a
Ceneral Maeting or a parl theroal fur the entire existence of the Company. The coples shal| be
inade & the expense of the sharchalder.

7. A shareholder muy devsand that 1l court pronounces & resolutivn of the General Meoting io
be fovalid, should soch o resolution be contrary 10 (he sishmory provisions, the Dood of
Assicigdon or the Articles of Assoclation of the Company. This rignt shall lepse i pot assered
within thice months fom the day when the Generl Meeting was held, er. I the Goperal
Mesting was sl propecly convened, then from the day when be copld have leamed about
the folding of such a8 Generad Meeting, b po istee fhan within one vear, i the reason for the
petition (8 the fhact that ilw oontested resolution was net adopied by the General Mesting,
becate 1t had nol voted on it or becuuse the content of the conlested resvluting does Tod malch
the pesolition adopsed by the Cemeral Meating, it is possible o e a poriion within threa
motithe fiom the dey when the petitioner leamed about the contested resoletion, it no loter
than sedthdn e weéar from the Jay when the Crenernl Mesting wis Deld or wis allegedly held,
The malidily of the roletioos of the General Mocting may e sought nol anly in- cases
prorvided for by fow,
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Artiche 11
Ouglified Shareholder

A sherchobder of sharebolders of the Company complying with the conditiuns s21 by tha ol
in respect of the qualifled shurcholders) may request thut the Board of Directors convens an
exfragrdinary General Meeting for disclissing the proposed issues. The Roard of Pirectors
phall comvene un extracrdinny Uenerad Mesting in @ way so thet it infes place no kater than
withm 40 davs from the dav, on which It recehvid the requeest for its convening, where the
[vitations o it must be sent to shurehiliders no later than within 18 davs from its scleduled
it

AT the request uf the quadified slarekoldes:

g) the Hoard of Directons shafl inclode moltcrs sadsed By them in the agenda of the
Genernl Meeting provided cach of the flems of the proposel 15 accompanisd with the
remsoning or a drafi resolutfon;

b1 the Supendsary Board shall review the performmcs of the scope of powers by the Fgard
of Mirectors In the matters specified In the ronuest;

) the Supervisory Board shill exereise the claim for domoge covnpensation, which fs due
to the Company from a member of 1he Baand of Directors:

d) e Poand of Diroonors shadl exescise the penelty procedure sgdnst shareholders whio ane
in ey insetiling the issus price.

The qualified shorcholder shall be coitied o exorcise the cltim for s compensation or for
he pavmert of the issue price of the shares ibselt in e name of te Compuny, should the Boord
ol Dirzctors or Supervisory Board fail to grant it request without smecessery delay.

Furthemmore, the guilificd shanehulder shall be entitled i peition the court & (he appnintmemt
ol am experl for the reviewing of the report on relations hotween the comrolled eodity. und
reduted entities sfookd s serious reason therelor arfse

Showld the Board of Dircclors fail 1o convane ol extraoedinery General Mecting pucsuunt to
Suh= section | im oo way so that of pekes place iy laisr than within 40 dws rom the
delivery of the request, af the reguest of the qualified shareholder the count sholl mala on
authertdng this qualified sharcholdsr o convene the exrraordingry Geneml Mecting, Lhe costs
‘of this Genem? Mecting shall be horme by the Company wnd members of the Baard of Directors
shall bave joint end weveral Sability e Shin oblipation

Shupld the Supervisory Board or the Boanl of Direglom fall w gant the request of the
fiiatiied sharehobder porsuand 10 Sub-section 2, Lamer o o d) withour imnecessary. delay, the
gualified sharcholder muy cacreise the claiim for loss compensation of for the payment of (ke
imse price [sell in the mume of the Company. In this case the costs shall be bome by the
[ Opums.

Page N o 103




b

111 — BODIES OF THE COMPANY
Arilele 12
Stcuctore of the Compupy Bodic

e Coppicny has e follawiny bodies!

) Cieneral Weeling:

bl Baard of Darocton:

o} Bupervisery Boaid,
With fts. reaolalion to amend these Artleles. of Assacialion tho General Meeting iy set up
ther Campany bodies, deline their powen, nchading thear mixtion o the exisine e of the
Compeny, the method of msking decisions and delermming the dorstion of the office af
iLs members,

Illa— GENERAL MEETING

Apthede 13
Shatus and Seons of Fowers of ibe Geatrgl Mitiing

e Gonedil Mocting i& thesuprems body of the Compuny.

Ihe regilor Genernl Meetmp tokes: ploce in the regigtered scat af the Company, ot loast once
pcalondnr  vewr, however o filer thin within Six months from e lest day of the
provions., pegounting period, {hher Gengrnl Mectings convenid by the Boperd of DHreetoes,
Supcrvisory Boaed or ot the request of the quslified minonity ame evimondfinary General
Mectings,

The scope of wole pewers of the General Meeting fnclude:

‘@l DPegisions ob wmendinents of the Articles ol Assacistlon, with (he cxeeption of the
Following vuses;

7] Amendmeniz of the Articles of Assooiation resultine from e imerease. of
Lhe registered cupital By 1he Bosidl of Chreaiods pursunt o the e
ally Ameadments ol Lhe Articls of Assocation which eceurrad on the basts of ather

gl Facts;

B} Detdsions on the Increase or reducrion of the registered cupita! or on the puthorsation of
the Howrd of Pireciors o hacrease the regisiored capital or on the posdtilas of setting off
a punetary claim doe from the Cooppury spainsd a claim o sctilemenl of the taoe price
o decisions on the dsse of share warmants or o decigion on the simultimeons peduction
aml incrzase of the mogistered eapilul. or on the aulhorisation of the Boord of
Direciors o (Hselose the sum of the registored capial reduction with the corresponding
e nominal vilues of the existing sharzs of the Compsany in the munner prexcribed By
lawy wnd these Artlcles of Assoeiation:
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Doewisians o the eduction of the repistered capital und the declslon on issilig converl bl
wnd priovily bands;

Declsioms on the merease of the registered caphnl by pon-mosetary  Invesiment
contributicns;

The spgareyval of the long-term coneepl and sty of the Company development;

[he election and removal of the members of the Board of Direciors aml ihe

Sopervisone Bosrd with the exceptlion of the members of the Supervisary Bourd ¢lecled
ared removed by e emplovees in eompliance with law and thess Articles of Azsociation

The approval of the mmuel or extraocdinery financiel stntements amd consolideted
finnciel statements and in the coses sctodal by law, ol the integlm finamcial statements:

Dhsgistons on e division of profil and the determinastion of dividends and Directors” foes
as wiell &5 allocatians (nlw individual funds;

Diazinbons on the method of covering the losses of the Cempany|

Mecislons on the determination ol Directons” fees Jor the members of the Board of
Daseerons imd the Supervison Dopnd:

ik} Decivions on applving for the fising of the participuims securitics of the Company

st 10 a special legsl reoutation o on revoking thwir Bsting

Decisions an the winding up of (he Company with liguidsthn, the appointmenl wmd

renmval of the fgaidator incloding the determinstion of the amount of his remuneration,
the npproval of the projpnsal for the liguidetion batanee division:

@} Dedisions on imrper. tansfer of msscis o8 single sharcholder or on division, wnd

i}

)

P

Q)

poaai hly on fha chunpee of e legal fites;

Decishon on the Sacclosinn of o seresypenl with #15 sdbjecs matier Boms e tansier of
the hiisiness enfefprise of s par, o tht lese of the business enterprise or i par
theronl Creation of the ght of lien an the business eatarprise or a par thereaf]

The approvel of a contealling contiact, o profil transter aerecment und silint partnesslicp
agreviment. i fheir amendments,

Providing previous comem 1o (b eancluslon of a loan Gontrect, coedll comoacl of
gearenioe dereement with persons  slinwing confllicl of inferest or conacts, whise
congent 1= 1o sgeure the Nabilithes of dese persons or the fres of chares tonsfer of guet
ot of the Company: tess comfracts may be congluded ooly under the terms and
eofsditions wiunl in basiness practice;

Sefting up profit-based foruls and reserve fimds;

Page 10 of 173




ty The appresvel of the amwas] report inchadlmge the pepoet of dw Boand of Dircckes on
the bimlness savitics of the Company and the balance of is asses:

£ Degigions on changss in the hansiness activities of the Company;

1} Deecision: on e change of the wwpe ar form ol shares mnd on changes [n the dghes
miached o a vertaln fpe of shures and on the change of restrictions T their
transferability

of Decswng on the changs of the form of shanes ned 0 the Torm of slock ceifizales
to demi erialised shares and vice voisa:

vl Decisions on ruling owm of resiricfing pre-emptive riphis for the acqguisition of
gonvertble and priorily bands or for the subseription of new shares

w1 Decisions on sequiring the Cumprany s own shares:

%) Decisions on shares splitthig irto moke shores of a lower nodtinat value or on joining
e shnnes im0 noe e

¥1 Decitions on the performance of b legal, ecominnic, techmical or possibly ecolagival
auedit (1he “die diligence™ process) and the diselosure of the infbernation arisheg fivan it
st connection with the ansler of sheres or poasibly an ownership interes) or i the
instance of the incregse of the registered capital of the Company!

71 Decisions on the volume of fingnces, which the Company may usd for providing
sponutsorship pits within the set pariod of time!

#3) Decisions on (vanding or dissobving mading compenies. i the share in the reistenad
capital or more poocisely the value of the ownership iMerest [n each individuel oo
pyeends CFE TOOD0, 0000 (in words: 4en million Crech crowns) slso outside of Thi
territoey of the CR:

bb) Dectsions: on the cneation, cosaafion. incremss or reduction of the awhership interest in
ciber tradipy pornpenles or associzlons, I the ownership-dnterest T oo reding company
ehceeds, or shall excesd, ax & fesull of suth an sct 239 of the nogstered copital of
the relevant wrading company or the vatue of e ownendip fnterest in each individu
cake exeeeds CFR 100000000 (in words: ten million Crech erovm) also ottside of
the territory of the TR

e} Decisions on the coplance of wny guammmiees, o providing other seowrdny. g
Nabilities of third parlies starting from the value of CFK TEAOGMELGD (in words: ten
il Caeeh erowns) Inoeach indlvidosl cise;

dd) The approvul of sgreoments on the performunce of the office of the Bowd of Dirccion
md the Supervisory Dourd members, work end siméiar agreemients coneiuded with the
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thomrd of Dirsctors and the Boord of Dhrecion members, remumeriion of meinbers of
the Beand of Directurs and the Supervizery Boanl and miles S providing possible extra
seftfements t the memhers of the Board of Divectors s (ke Superyisory Board;

ech The detcrminution of an muditor for the annusl, extracrdinary and conselidated financie
stulements of the Compuny:

M W an andit comsminee has beon sl wp under the prvwisions of At No, Y32009
Coll,, on Auditers. as ameaded by subsequent legal regulations, the sppeovel of 1l
agreemants un the perfurmance of the offlee of members of the malic commitese
and mdee for prowiding pessible cxirs settlements to e memmbers of e madit
CLNTIT R

gir)  Dheigion on granting stock optivg in respect to shares of the Company;

bh} Decisions on other matfocs which the low or these Arioles of Azsoviation place within
thie seope af powers of the General Mecting,

Artlele 14
Earlicipation is the Geucoal Mesliag
A stareholder shuoll participate In the General Meeting in person, through o person sothosised
to wet Bn hils same ns @ shatutory body or & tember ofF 8 statukory budy or by proxy wider the
writics power of suoensy (Bersinaficr reformoed 1o caly &5 the sharcholder present. A meniber of
(he Board ol Directors vr the Supendsory Board of the Company cannel be a proxy of o
shirekoldor, '

Mimbers of the Boand of Drrectors and members af the Supervisor: Board may participaie
I o Geneml Meeting. An auditor s entitled 1o partielpate In the relevant past of the session of
the Creneral Meeting In order to inform sharcholders. who are to opprove the financial
stigiemenin and amnual repewt of te Company gl the General Mesting. sbows the sodii's
Minsfings.

All the persors present @t the Gesernl Meeting mre v idendly themsclves with a valid

When o glureholder is represenied by pronxy. the seprescntalion shall my be valid onlsss o
wrines power of alloency, which specifies the sope of the ropreseplative’s powers.
presentsd, I 11 concerns the sepresentation of o legal eriin the sepresemabives shall wlss pressn
the document sehstunidatisg thelr suhorisation to oet, that fs fevmay Tor example the current
ceftificnte ol Incorporation or on aharrct thom o difterent reuistr, a document substanline
the efeczion of 2 mayor — sic.. from which it mz be abvious whe is mhorized ﬂp‘muﬂr
porwer of sorkey to the proxy on betulf of the principal,

I the shareholder i o (oreign entity, ther the documents submilited for regplstration under e
previons Sub-sectinn must be attached with the Apostilie coificate unlis a0 internntion]
freaty, which the Creclh Repuizlic |s bound by, stipulstes othera e,
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Documents nal containing e esseatioly or anthvtsations subject to Sub.asetions 4 and 5 shall
m be takion inde scoouil,

The shireholders prisent shiall be registerad in the st of the shorehnlidier prozeni, which
copteins: the trading name oz oume and the registersd seat of the legal entily. or the full name
und pisce of residence ol the namenl person thil is & shamsholder ve possibly shereholders
ropretentalive. e monbers of ek cemificiies and the sominal value of shares which emitle
the person present to vole, and i appropriate, the information that 4 share does not entitle Its
halder o vare. IT the Company refuses 70 register & certain person in the sl of the pasons
present. It /hall enter this fact in the Har of the persans present with the reasqi for this rejection.
The correctness of the 1181 of the persans present is centified with the stonatinees of the Chaleman
of the Genorol Mesting and the minute laker.

Article 15
Couveping of the Ceperal Mecling

. The General Meetine 8 eomvened by the Board of Directors, or jis member i the Bodnd

of Dhirectorn did not rule on the convening of the Ceneral Mesting without uniecssary delay
and the low imposes the comvening of the Genemnd Mecting or if the Board of Directon has
bagked & -quorum fora leng perod of time,

it 15 In the Infeeests of the Compury the Geperal Mesting (5 to be comvened by jhe
Supervisory Hoord, which shall proposs necessary meisares there.

Under the Wreins and condibuns specified by the law, the coud may autherlse  the gualliled
starchalder o conveie an extmordinaey Genctal Mesting and enfer lmo all acts connevied
thpereaith,

The Hoord of Direciors sholl convene the Genernl Mecting without gnnscessury deloy alter ff
I estabdished thar the twtal less of the Company recorded in any financial statements reached
soch an amouihs that 11 senled from the avaiizbiz resovires of the Compeny. the wsemisd o
wiad reach 8 ball of dw remstered capital, or i 1 is: possihle o asume this, Sking oo
eunsideration all the cirewnstances, or T it discovers that the Company went binkropt, and
propezes thie the Genernl Maeting wind up the Company or mlopt another measure, mnbess [ow
spetaliss otherw s,

The Board of MHrectors shall also convene an extraordinacy General Meeting 1708 convening
fa requested In accondance with the legel requirements , by the qualified shureholder, which
puits Torth speeific millers o he discussed. Should the Boanl of Direetors il to convens it in b
Wiy su-thot it takes place ne kater o within 40 days from the day when il recelved the regquest
for iis copvening, the quolificd sharcholdor sugy petition the court purssant 1 Sub<szction
3 of this Artiele seeking the decwsion, n which the courl shall authodse the gualified
shargholder ftschl o convene an exlreorditary General Meeting and w enter inir all agts
pormegted thirewith,

The General Meeling Is (o be convened by invitations, which must hesent to-all sharchniders
it thee address of their registered seat o place of residence given in the sharcholders” 1t no lator
then 30 vy before the duy of the Gomeral Meeting, This perlod shall be shortensd o 15
days if i concerms the comeming of o sabstiloie Uenersl Mecting end mn <xXireondimary
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Gengral Meeting ot the request of the qualffied sharcholder. Within the some pennds of time
svitations are tn be sont boall members of the Bosnd of Mirectors ond the Sy pervisory Roard,

1. Aninvilabion wa Ceneral Meeting contein;

al The trsding name and registeréd seat of the Company;

b} The place. dute and kooe of the Geperal Mecting

b An ipdication of whether te convened Coenertl Meeting 18 regular, exiraonlinary
or Alibstitige;

a4y The order of the Goneral Meetbng agenda;

gl The temms and condiions for the perfimmance of sharcholder's s @ the
Genoral Medting, specifically o 5isl of decsments, which the shereholders am in
preseil at the Oeneral Mesting in securdsinie with Aricke 14 hereis:

i) I the approved of the financisl statemonts 1= on the aponda, Then e fnvitation shull
alsn portain the inuim date o these fineneial stalements plis be duie and plesc.
where the Tinuncinl siztements mmy be viewsd by The sharcholders of the Company;

g1 I #n pmendment of the Articles of Assoclation |5 0 be on the ugenda of the
Crenerul Meeting, ihen the imvitation mest o bess characierize the essence of the proposed
amendmeiity wnd (e dent Articles of Association must be availuble o sharehililers
Fer' vieswing ot the registered seat uf the Company within the period =0t Tor
coarvening the Genertl Meeting, A shureholder s entitled 1o request having o copy ol the
drait Articies of Association sont to hing at hls cem rizk ainl expense. Sharchalders must
b potifed abou these rights In the mvitation;

by Other assentinls prescribed by law: (eg in the instance of the registéred capital increane
or reduction, Compeny trémsformation), by the Articles of Assoclation or o dicision
of the Body, witich s convening the Comeral Megting,

The General Meeting mey be-caliied off or it dete postponed. Cadling off the General Mecting
ur & changg in @it date mes Y commemicnled i the same mamer ose] for comvening the
Cionem| Mestmg, no later than one week before the schedaled day of the Genentl Meeting, I
prck & motification was nol mven & et aoe week before the =cheduled gy of the Geneml
Meeting the sharcholders who wieive on the bists of the o ginal invitation shall be eudtled 1o ba
epmpansaled e thelr purposcly expendid costs. An extrsontingry General Mecting comvencd
¥ the vegecs of the qualified sharchoider may be called off o itx-date may be postponed to g
later day oniy i the qualified sharebiolder so rguests.

AL e peguest of the qualifisd dharcholdes, which was sonl o e Boend of [harecons afier the
lindimtion to the Generml Mesting having been sent, the Board of Divectors may suipplement
the mpenda of the General Meellng within the perjod of ten davs before the schaduled day of the
(lenersl Mecting in the mantier sot for eomrvening o Geners] Meefine If such & diselosung 18 oo
possible, the mutter in guestion not nchuded in the feends can b declded o only I all of the
shapchdlders of the Company arg present and agree therswitls

Artiche 16
Cuerunand Substitute Geaeral Mectiug

o The Gereral Mesting T & guonim, (f there are shaveholders present, holdiing shares with the

nordnal viline exceedim 80 3% ol the: registercd capital of the Company.

. When grablishlag whether the Gepmral Meoting has a quoram in onder w0 make dechions,

the shates or interim ceritffeass, widch ane not attached with {he right 1o easl w vide or it s
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ot possible 1 exsveiie the right 1 st o vole attached o them pider the law o7 theds
Aricizs of Association, shall nof be taken imtn aecoimt:

I the Ceperal Mepting lacks g qoorpmn witer the lapse of ooe hotr from fes wkp:dnjﬁl.
égtrming. then the person dathodsed 0 opett the session shall dishand the Genemil
Alerwands, the Boond of Directots shall convene a substitute Coneral Mooring In a way
ensuring 1hit 11 takes plice no latel (han within 30 days from the day, on which the original
Gengral Meeting was convenad. The new invitution must Te semt st laast 15 days from the day,
on which Lhe orighml CGenersl Meeting was convened and the mlifiestion period of the
scheduled substnge Generad Mesting i shostened 10 15 daya.

Ihe substitte Ceneral Meeting must have o0 unchanged agende dnd shall Tave o
ot resghrdhess ol the provisions of Subssction |,

Article 17
Stajons ol s Coporal Meching

. The General Meeting shall lect jov Chairmgn, o minute faker, two veriliers of the minuses

ond pessins I charge of counting (he votes (wrutimisers), Al the proposel of the Bosrd of
D!Elﬂhlllﬂﬂﬂ_:ﬂdjlr‘ﬂeﬁﬂlhﬂmﬂh wore. Iy @ simple mngjority of viles of the
sharebplden prosa,

A scssion of the Gonerml Mecting b= chained by it= Choirman, ol hiz eleciion e
Crmer=l Meeling s chaired by an sulborisod member of the body that comvenad (he Genernl
Moeting, 11 the Croneral Meeting was convened by oeomt rling az the reguest of e gualified
ghurchalder, the courl muy eppoinl the Clairman of the General Meeting even withour o
propesal,

Ve Chairman ol the (eneral Meeting shall be bound 10 ensure the rending of nll of the
proposals and counterproposals at the Cenera) Mesting as well as requedts for oxplitations
ihitde by shamholders, it these relate 10 the pgends of e sesting of the Chetend Moating and i1
thie -sharcholders insis on these Sebdp read at the Geoeral Meeting. Morcover, ho shatl be
obiiped o ensure @ the General Meeling apswers to requests for explunatings eeade by
shureholders vonecening (he marrers relating to the Conpany, which ane on the ageiida of the
Chenernl Meeting. undess pursoant 1o s faw & concerns infonoation, the disclosice ol which,
coid Brisg aboa & detriment oo the Company or information, wihich finms o busines seorot of
the Campany or it is confldential infonmation or classified informaton wikler special teglslation.

Propnsals, counterpropesals, roquests for explunstions wwl peotoss wre o he submimsd
mnchsively in writng Hlowever, & sharchoidier shall be enlitied 1o provade verbinl commendagy
af s wrillen subrmizsion,

The Board of Directiors shall grmime the preyuration of Uhe mimes of the Chereral Mestine
withmn 30 dene ffter 2 end, The mimnies inmost contal

i) Thee trading rame and ropisiensd sear of the Compaiy

b The plaee and e of the General Mestine

¢l The mine of the Clnimmoon of the General Meeting, minute taker, verifieis of the
muinptes and persens (0 charge af enumding the soiest
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d) ke deseription of the discassd tems on the npnds;

=) The declsions of the Generl Maeting stating, the resulis of the voting:
The conterd of the protedt of 4 sharsiolder, & meniber of Ihe Boend of DHrecioes or g
member of the Superdsnry Boanlif the protesting pefson 50 Peqaircs;

gl The mites of the Ceneral Mesting shall e enclosed with proposals and statements
submitted to the Genertl Meoting fnd discussion and the Ful of the poople present ot the
Cienoral Mepting,

A notarial deed & o be made aboul the decislons specifisd in Ardicle 13, Subscetion 3, Letlers
Al bl el and furthermcre inthe Dnstenee of diciskons!

ay Um the windlog op of the Company with ligoidaton and the plan for the lyeldation
balance division,
b O ke chande of the: bvpe or fiem of sheres;
¢} Un the change of rights attached to.a centaln 1ype of shisres;
dy  Chnthe restriction of the reakdersd siore transterability:
¢} O the revocation of te shane's listing,
£} O nuling out or nestrleting pre-smptive rights for (he acquisition of convertible and
peiority bonds:
gl O oraling out of restricling pre-gmptive rights Tur the subserdplion 1o new shires:
hy O the approval of 2 edntredling contract:
ih O the approval of o peolit transfer sgrecment and its amend:uents; _
I 4 the incredse aof the registered capitel by non-monelary investinent eontebitlons;
k) Um jolning of the sharey;
i O ciher ceses provided tor by lavw,
The minutes wf the General Meeting together with the notifieation of the Ueneral Mesling and
the Tist of the shoreholders present. including the submitied powers of aforney, thall be kept in
Cnopienys Mles for the omine period of itz exlstence,

Article 18

. Bech shore of the Company af the aomiual valie of CZK 5000.00 fn words: five thousand

Crech crovwns) acommected with une vole,

The wotlng at the Conersl Meeting 5 carled oul by bulfot unless the Geosral Mewting
decides piheratse, The proposals ncluding coumderpropossts are voled on i the order i which
they were submitred. Az so0n as a proposal 15 adopled, & counterproposal or othier proposels
cotwerning. the same muitter shall nol be voted on,

A deislon of the General Mecting most be spproved by a simple majoeite of votes of the
shasgholders present, unfess the law or the Anicles of Association of the Uampiny requine &
different majorily.

[ deciziim
di Om the swencoents of ibe Arbcles of Asmocietion umless 1 copcens  emendiments

resuliing from the Incroase of the registered capital by e Board of Directors pursiant o
the fuw. or umendiwents which octirmad on the basls of ather legal o

Fage I TS




[

B On the inereuse of reduction af the registered capizal including or on 1he suthurisation of
the foard of Directors: pursuant o Seclion 210 of the CC o oo the pousibility of ssting
off o monetury chem due from the Compamy sgaind 8 claim for settiément of the fss
e oF o (e Sssue of shice wirrants or on e sionediuneods reduction and nerdsse of the
regislercd capital, ur on 1he authorisathon of the Boand of Disectors 0 dischose the sum of the
ragisioed capita) reductiun with the corresponding new nominal vilues of the existing shipes
o the Company in the monner presedbed by low or these Anfeles of Assoelation:

¢h O the reduction of the registensd copitel amd on the e of honds;

d) On the winding op of the Company with liguidation end the proposal foe (e
Hautdacion bielance divislon;

¢} Unm the concluston of a corract on the strengsh of which e bbwiness enterieise or o part
thereod 15 bolne ifansferred, ur leazed, or oo coeating the el of Hen on the business
enfarpiise of 3 part themeof;

Y1 Un fifing an apptieation Tor acceptance of the Company ‘s subscriber securltjes tor neding on
i Europedn regiilaled marke! of foesion market similer oo deulmi..u

8] U dhes berathom of dvire dividends and diftibution of O oinapriys profit;

hy O diseontindion of existing core buesincsses of e Company as specifed in the
Comimercial Resstor (e, opersting commercinl air transportatian];

I} On grauting stock options;

Ir On approsul of the uereenents on silend partnesship:

hizve t be adopied with ot least o tvo-thirds mujority of the votes of the swreholders proscm. |l
the Chencrat Mocting s 1o Jecide on the increase or redoction of the registered capital, the
eomsent of al-least two thinds of the votes of the sharebulders present ol sach tpe of shares,
which the Company smed or in place of which inlerim certificates wene issued, shall be
requared.

Decasions:

&)1 U T chomge of the iypeor form of shenes;

br Cn the change of the rights attsched to a certadn tvpe of shires;

&) On the restriction af the share trassferahiliy of registered shates:

d) ©n the revaction of the Company's shares listingan g Emtopesn negudarssd market
or fareiyn marked sivillar to 4 reotiliied markee:

Hrve to e acdopred wiily al ldost 3 three-guwtors majoriiv-of the voies of the sharehaobicrs
preser holding these shares.

eetsinne

a) Op roling our ve rosidiciing pre-espiive rghts for the acquisifion of convertibla and
priority bonds;

by O orulipg ond o restegling pre-cmipdive fahiles for e subseription of nes shanes

¢i  Un the approval of & comrodfing conirct and its amendmenis;

d) U the upproval of a profie tansber agreement and ifs mmendments:

e} On the Increase of the segistone) cupital by non-moseiany Invesment coniributiones;

T Oty mergers, spin-ofl, (mnsfer of Gswels to ope Sharcholder, divisfon, or ona ghange of
|l foem of the Crmpany:

hiwes to b adopied with el least o three-quarters majonity of the voles of the sharcholders pressi,
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W the Company issues mote tepes of shates, the consen! of i leas |hree-quarters of
the sharafwiders presint of ench type of shares shall be peguired.

For the decisions pn the merger of slurgs, the consent of gl of the shasetioldars wheso shares
pre to he merped shall Be hegessary,

When coablishing whether the Generml Meeting has 4 quorum moorder w make deelsion
und turing vioting al the General Meeting, the shares or Interim corfiftcates, which are nod
aftaelied with the cight 60 Gasd B vede or 10 1 i ot poxsible to exercise the sight to o=t a vole
mvacied 0 Them. shall it be talen o acooont.

@, A shareholder cenmet exervise g right W cest @ vote:

a) Attwehed 10 an Interim certificata (1 he is in delay in paving the i85ee prize of not fully-

v
)

pand up shares ora part therenf;

I the Denerl Meeting i dechhng on his pon-moostary Invetiment contrbation;

If thie Greneral Mecting 1s deciding whether 1o sonelude, outside wsual business practice, 2
comirset with Lm ar with mmother pecsan with whom he is iolved i concemed conduct,
pxcepl whed §I concerms 8 Compeny transformsilion agreemont, o pofil  tunsfer
gareemant, a curinlhing contracl, B oo of 5le of BN emsprise or o pan Thenoed, ora
contree] of leake of an enferprise of 3 parl thereot. or Whether to grant hiim or a person
with whom he s Involved in concered condugt on advantage or whether eompliznee with
nibtigations is o be waived with espect © them, or whether be s o be resmoved fium the
office of a swmber of the Compuny body due %0 breaching an obligation when
petfiorming  such an  office: dectsions on the appiiniment of o Company body or 3
mermber of such shall nut be reganded as deciding on the conclisson of & commet;

d) Tn other cates stipaiatad by kaw.

H. Miatiers, which were non fncluded in the disclesed agenda of the Gemaral Mesring. may be
deschad wpon anby i 8l of the shareholders of the Compamy e present and aznse therewith,

=

F.

Hib — BOARD OF DIRECTORS

Article 19

The Board of Direciors is a stalitury body, which mnrgzes the activities ol the Company, acls
i it behall and binds the Company i the wis defined herein,

The Board of Directors decides om all matters of the Company, onless these are resprved by law
of thesss Articles of Associalion -for (he scope of powers of the Ceneral Meetine gr the
Srperyvisary Bogsd.

| i performaunee of the office of a4 member of the Board of Directars iz pon-subaliluahls.
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4. The Board of Dincetors fallows the printiples and mitroctions sppeoved by the Cieperal
Meering, should they be in complisnce with legal regulitions ard the Articles of Associarion.

W

Wo obe shall be entitled W give the Boand of Dircctars instructiond a8 o the

husinessmanagement 0l the Company, anliss law sfipelates otherwise |,

£ The Boanl of Mirectors Is entitled ta perform inzinly the fallowing:

) Fosuring the Bisiness managament [neluding the due adindsistration of ihe compuny”s
perounting, cnsuring tle operalionnl mamen of the Company and proparing & regnlar
repart o the fingncia! performance for the Supervisory Boand:

Wy Comvening the General Meeting and ensuring it from an orgunisatican] poiat of view,

c) Lnsworing the preparation and submission of the following, for the upproval by the
Cioierl Mecting

The anmuul, extepordingry and consolideted finangiul s@lemems and possibly
the interiin financlal - ststements. ns well & o proposal for profit division or
settlement of lom in acoondarice with the Articles of Asseciation. at lesst 30 dince
prior o the schedeled day of the Cleneral Meeting

A report by the Bourd of Dircctor: om thie bosiness activities of the Company, ond
on the halmse of iis azsels, which is a part of the annbal report, at Tepst ance noan
aceounting poring;

Properals for anendments o the Arficies of Assooiaion;

Propesals fo increpse of reducs the roplstererd capitnl as well as the issue of
bomds pugsunnt ti Aricle 9 herain)

Propaosads Tor profit divisdon including the determnation of the ameunt and
puyout methnd of dividends and Directoes” faeg;

Propesals of the method i cover the Company looees arlsen I the
previous prenaning period;

Proposals for seliing op and disbunding other herein not-specifled bodies. g well
s the defindGon of their stabus and séope of powers;

Proposals for the winding op ol the Company with louidation, and approval of
the aliares i the liquidetion Balence e well s e detisitn om i irmnsfirmeation,
Proposals (o apply for the listing of the participuting secarities  of  the
Company pursuani (o g special legod regulation o on revoking thedr lating:
Proposals [or the lone-tenn concept and strelogy of the Compeny  development
Al proposals for (heir amendments;

Proposals to founid or dissolve treding companies. i the share in the mgistersd
capital or more precisely the valee of the owpership interes! In 2ach ndividoal
cise exceeds CAK IDOUDO000 (in words: tan million Crech crownsy also
gutalde ol the temitory of the CRE:

Projpuosals for (e ereation, eessation, mereass o redectmon of the ownership intorest
i neher troding companies, i the owoeeships interest inoa trading company excaeds,
or shall cxeded a8 & nesalt of soch m st 33% of e registersd oapital of the
reloviemt CFK 10000,00,00 {in words: fen milllon Czech cenwisl alsn outside of
tha Lerritory of the CR:

Projusals %0 accopt any puanantecs, of provide othor sscority for labdlities of
thind perties steriog from e waloe of CFK TO000000.680 (fi words: ten
milliva Carch crawest in o ndiyvidul cese;
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s The gpproval of agreements on the perfurmance of the office of the Board of
Diveclors and the Supervisory Boasd members, wark aond similie sgreements
concluded with the Boasd of Direetors énd the Bosrd of Disecios members,
renuneiEion of nembers of the Poand of Dhireciors and the Supervisory Board
and riles for providing possible et settleionts 0 e members of the aaed of
Diveciors wnd the Supervisury Boad:

di Exeecuting valld resolitions, decision und instractions of the General Maeting:

¢l Reeping ihe fin of sharcholders, ensuriag the proper keepmg of the proseribed records,
acetunting, busimess books amd pihar ddcuments of the Compiany;

fi Submitting the fallowing 1o the Supervisory Foand:

. The anmuml, extraonlinary and  consolidated  [inoncial  sigements  wnd
pussibly the fnterim (nancisl statemends. as well 5 3 peoposa! fie proGi
division or sctilement of foss, ot leas 30 davs price B the schetduded day of
the regubir Cronerl Mocting

» Bagie finoncial peports o pon-sidied Profie and Fossd Stafensents 2nd
miniges of the sescions of the Boasd of Dirscions:

gl Incrensing the rogistered capiial of the Company subjeer to e Secision of the Hoasd
off EMrectors:

|

—

b Removisg head ermplovees of the Comipany whio lisve s aasedment with e possthiling
of belng dismninsed from 3 job position coneledsd n acoonkaee with Section 71, Sub-
sectinmsZ to 6 of Aot No. 222006 Coll., the Tabour Code;

i1 hr ¢o-operslion with the entities preseribed by low, preparing snd spproving the
clection miles for elecing and pemoving memhers of the Supervizory Bourd elected hy
emplovees;

iy In co-operation with (bhe enfitien presciibed by law, organising the olection of
memmbers of the Suporvisory Boanl elected by employeos;

) Dsciding on granting the approval or expressing disapproval 1o the disclosure of cerlain
information requested by shareholders Tor rensons speoiiied by the bow;

) Comvermnne the (eneral Moetimy withoul unnecessary deley after it has esmablished tha
the tofal Lods of the Company recorded in oy Rnoneial statements reached such an
amennt (hat 1 sertled feom the svailable resources of the Company, the unsarlied |oss
moukd repeh' s half ol the fegrsiened capital. or i @ o5 pressildes wo pemime WS, t@ang Imn
congideration afl the circumstancos, of 1010 digseovers that the Compasy went. benkeipl,
end proposcs that the Caneral Meeting wind up the Company or sdupt another measare,
undess the Act on Baskruprey aud Composition specilfes othersise

m1 Filing 3 pettion T bankrupicy agrinst the resets of the Company or & pefitfon for
the approval ol compostiion with the relesvant court withoul unnevessary delay B the
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tegriy and esnditlons sét by special |egialalion howe been met In ecoordunce with the
dechvion of the General Medting comvened sigect to the previois Seb-seetion;

i} Deciding o the empliyment of the financés from the reserve fid at the exten spproved

by thit Cienern? Miseling

o} Dreciding on the foundation or dissolution of trading compantes, if the shere (o the

repdstered exoeed OFK 1000000000 {In words: ten milfon Cosch crowis) afso
ooiskde of the territocy of 9w CH:

pl Deciding on the ereation, cessation. Increise or reduction of the owoership fntenzat in

other tinding eompanizs or asdociutions, I the ownersblip interedd I 2 mading conpany
dnes mod excoad, or shall not exoood =4 o resolt of suwch @ acl, 353% of the registered
capital of the relevant trading company or the value of the ownership inlerest ineach
individual case does not excesd CZK OODROGGRO0 (in words: @0 millian Ceech
crownnl, #leo outiide of the territory of the CR;

gt Deciding on secepling any puaruntoes, of providing viher secority for labilitics of

third girlies up to the value of CLK 10000,000.00 {in words: ten mithon Crech crawns)
i each individual case.

7o The Board of Dhrectors slall be bound 10 reguest the previsin consent of the Sopervisory
Roard [or the fallowing devisions:

ap

I

¢}

dj

=

Om thi trimster and pledgng of Congpany™s awn shams;
Uiy the pransfer end pledeing of shars fssocd by the Compary;

O the adoption of 0 bosiness plan, anngal [nancial ploe, melisfing the Tnvestment pla
of the Company;

On the proposa! 40 conciude & contract oh sequisition, wlienation, pledging or leasing
ihe gssels of the Company, the scpeunting vidve of which in cach individoal case exceods
the sum ol CZE 300,000, 000.00 {in words; 1hese hundred million Ceach crowis), 'This
ghall got relste (v moifers of un operethonal nature il remscfions, which camnot e
pirstponed. Hewever. in such a cese the Bosnd of Directors shall be bound o [nform the
Supervisory Roard thereaboul;

On the proposal  conclnde 8 ¢onirect on the srength of which the Company is %o
acquine or alicnats assets if in the course of one acoounting period the value of the msets
o he seguired of alieneted exceeds one thisd of the equity capitel recorded In the lase
arnual [inancial stalements or the consolidoled financiel statenpents, it the L ompany
prepares corsalidaled finenckal statements:

On the olleration and long-torm lease of real estate, 1 in one Individusl case e
gecnwiing value of the real wsiole exceads CZE POODDO0000 (i words: len million
Caeeh crmams)
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On the plans polhg bevond the extent uf the appeoved samal nancial snd ivestment
plan with the finencial renge above CAK SOUO0G,000.00 (Tn words: fifly million Caech
CIUWITL ) ET i,

O enfering fntd a0 apreement o o ong-iemmn or nediom-erm loan (oradil) or-an
sgreoment conceming  other Jongderm  financinl fransactions, with the <xception
of  hedging trunsactioms, of gn agresment e oy bormwing outside of the ondinary
gourse of isines of the Company, ghove CZE 300000, 00040 (In words: three hundred
il Hon Crech crowns);

Om proposal toinenetse or reduee the repistered cajitl ind the lssiee of bamls subjeet 1o
fhwt tow pressentad to the Genernl Mecting;

Om dinposel and peguisition af shremfts

i opersiion of an Aiccrell mefsctured by @ muonufsctunes wher thas the menufctones
of the wircraft then operated in the fleet of the Company;

i business trassactions by and betacen Company and s atfilisied person in cose et
i1} the tota! snwvpal considasation paid by the Company for the services provided or ponds
detivered 10 the Company by such affilinied person during the respective calendar veur
fncreises 10 comparison 1o the rotal winual value of the: sefvices provided or goods

adelvered i the provious calendar vewr By more than fifeen per eont [15%5), or (i) the

velug of sich transectivn excoeds C7K20,000,000.00 (twenty million Caoch crowms

m) O {ssuance of any gearinloes, of providing other securlty fuc Hahifities of third parties

nf

)

ql

r

)

starting from the valoe of CAK 20.000.00.00 (twenty million Crech cromna) in exch
inndviddual cones;

€30 the executing, mmendment or cancellntlon of any eontract (valving the Company
with valise of C7K 500000 000,00 ¢ Bty milllon Caeck crownsh or mone;

Chi [rameseork of eolloctive Bargaining,
D colleotive barpainimg asneement;

Chny Lhe seguisiilon oF disposiion 6Fary el of the Clompany ogtside e opdipery cmirse
of biglpess with valpe of CZK 20000 20000 (twenty millon Crech crowms) of mcene;

tim sequisition or Jisposal of ownership or lessing (s lessee) of any tangible wsset.
provided that the tofal valwe of the wnderlying assers or tnsachon (of serfes of
tranzactivns serving (or the saine commercial popose) exocods 15% of the (umover of
the Company within the finuneiol vear proceding the effective dule of the respective
trensacton;

i cther cases, shoild the Tew &5 slipuintc.
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E The Board of Divectom sholl B bownd 1o inform the Supervisory Boand:

o

R

£}

i

0

hi

il

i}

About the propdeal for significant changes in the ormanisutional rules of the Compary;

Abotn the proposal of (he agenda of the General Meoting, wy well o8 afl proposals
und materials b be submitisd by the Besrd of Directors 1 the Generl Meeting, for o
decision or infomationn purposes;

Abmn he inremtions concorning the aequisimon, alienstion. pledging or leasing of the
arsels of the Company, the sccounting value of which in sach individusl case exveeds the
sum-of CFE 300,000.000.00 (in words: sthree hundved million Crech crowns). This shall
nol pelse o malers of ono operdional metorg oasd rapssetions, which eannot be
pastponisd, With s resolution fhe Supaivisory Roard mny reserve the deht for el m
divcuss and provide #s viewpoint on the intection %o conclede & conmract of scquisition,
aberation, pledging or leasing of asseis of the Codbpany even in cascs when the
aceounting value of thiv tronsaotion doss nor excesd the sum of CFK 30000000000
il wonke thres Mndeed million Crech orowm);

About the proposuls to found or dissalve trading companies. i the shane in the regmstered
papital or mone prociiely the veloe of the ownership interest o cach individual case
excoeds CZK HLONG.0O000 {in words: ten million Caech crowns) alse airside of the
toreltory of the CR:

About the proposols foe the cremion., cessafion, Indtsase or mdiction of the
wwmcrship interesl i oller Unding compdnies or associations. if the ownership
Interest In & trading reglsiered copital of the relevant troding company of the valie of the
wivmership interes? in coch indbrdeal Gee doey nod exceed CZE 10000 000, 057 {in wonks:
ten million Cazeh crowni, alzo ootside of the teriton of the CR:

Aot the seviing up &md epprovel of i rules for the ereotion siid employviment of fundy of
ihe Counprmy;

Abount the proposals toaccept any goaraniees for labilitles of thind pm‘l.ies sbarting
fbomm the value of CZE 1OL00,000,00 {in words: en mhiibon Caseh crowns) in on
i wighnl case;

Abost the principles of collective baresininge

Abgur controcts with costomers and suppllers @ the financisl scope sbove
CFR 100.000.000.00 (n words: one Tumdred milllon Crech crowns) per annmi;

Aot the onvrse and pesubs ol the sessions of the Beard of Hreolors:

9. The Bourd of Directors shail he bomud v inform the Supervisory Boand In sdvance ahout the
appoiitmerrt sl dismiesol of @y monsger who reports (I8 responsible) dirsetly (0 any member
of thie Boerd. of THezotors.
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10, At the request of the Supervisory Board the Board of Dircetoes shall be oblized o provide
the Sgpervizory RBoard with  Information  pssociated mainly wdth the Business activities
of the Cormpainy,

I. The Board of [Mractoes has 3 (In words: theee ] mesmbers, A merber of the Board of Diracton
may only be o nptural persan who s reached 18 vesirs of ape, has the full capacity o
trderinkee fegnl setsc i of mimpeschable charncter in secontance with the Trdes Liconsing Act
aod in retetion to whom o facts which sepresent a0 fmpadiment |0 catrying oul business
setivities under the Tredes Licensing, Avl have occurnal. or In relation o wlom there af2 e
impediments Lo perform an office, or posaibly who meety the reguirements sef by Special
legishution,

LB

The membhess-of the Board of Dircchany gre. eldcted and remwcdh:rlhcﬁmum Meefing for
o fivesyear term of offfce, Re-electing o member of the Board of Directors & permissible, The
affice of a momber of the Bouwrd of Dircotors shall cense w exbs by clecting o pew momber of
the Bostdd of Directors, hrwever no fater flan within three months after e termination of the
ferm ol office of this mambser,

3. A member of the Board of Dicectors- may reslgn from his office with a written
notitication delivered o the Bedrd of MHrestors The Board of Direclors shall disowss the
resignation of n member of the Roard of THrectors ot its nedrest session afler the defivery of the
resignation. however no fwter than within 1 moaths. On Lhe diy of the discussion about dw
resignalion, the office of the resigring member of the Roand of [inectors shadl be terminated. 17
the nadificatinn of resignafion is not discuesed in this way, the office of s resigning mamber of
the Board of [Mreotoes sholl be terminated apon the expiration of the st diy of the one-
Rt pcnnﬂwmmlull s member of the Board of Diroetons anmoeices iy mesiprslaom
the session of (he Board of Directors, then the performisnee of the office sholl be termingied
gpen the lapse of ooe month efler sich mn anoouncement. vnless the Boand of Directors
epproves & diflerent polnt of the scravnation of the office a1 the request of (he mamber in
guestii,

4 I n memher of the HMoard of [drectors dies, teshms, or is removed, or &ig eem of office
teriinates in o differsnl way, the Gengnal Maeting most eleet & new member of the Board of
Mirectors within ™o monthe. | dug o this meson, e Boatd of Directors s incepable of
Fulfiling ies functioss, the
substunthaie. that he has a lepal irdérest in ths. vamely for the perod wail the
new e inbermimibers of theBoard of Direciors e eleciad by the Generd Mecting,

3. TheBoard of Direviors shall ot the Chabrman s Viee-ciormmnn from dmong T number.
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Article 21

Obligalions of Monbers of the Yoard of Direciors

Memhert af the Board of Directord are obliged to poclorm their activities with doe nusageeial
vuze =nd (v mainlen soerecy sbout confideniind nformation md feets, the SHasciosure of which
third pevsons could Inflict damage on the Compainy, The obligafion 1o majslain:secrecy shall
lase evedt after the teeminption of the performance of office, I there ore doulsls as 1o whether o
member of the Bourd of Directors pericomed his activitics with doe aemagerial care, the buden
of producing evidence proving that the member of the Board o Ditecturs performed his
aotivities with due matageeial care shall e with (his mainiber,

Members of the Board ol Direciors shall be Hable R daniges, which they jointdy inilicted on
the Company by camying out the fnstruction of the General Besting omly i this
Ingizoction coniradices fepal resulations.

Memberi of the Bosed of Direetors, wiho céwsed damage 1o The Compony by bresching thei
lezal duties while exercising their powers, shall be linbie for suck domage fointly snd severally,
Howevar, i tha Articles of Assagintion require the previous cunsenl of the Supendsoly Board
for a ceain conduct of the Boaed of Directors sl the Supenvisory Boand doos not v e
consenl o sach condect or if the Supervisory Boand exercisem bs righl 1o ban @ certiil condiict
of the Reerd of Dirceiory in the pame of the Compay, embars of the Dourd of [Hrectos
shall oivt be lable tor domeges, which shall be inflicted on e Company by comiplimee with
such i docision. The demages inflicied i this way ghell he of joint and sevenal liakilliv of those
iemmbors of the Supervisory Bound, whe voted fue the: adoption of this decision unless they
acted with Jus sursgesial care,

II' the Supervisory Board gives 8 consent fo swueh cusiduct, then wembers of the Bourd
of Dhizsctoes & well 22 memben of the Bopervisory Doend. who voded on the adoption
of this decision. shall be Hable for damapes fnfliceed in thiy way jolntly and severally unfess
they acted with due managerial care.

bdembers ol the Riard of Directors shiell Be Bound fe observe e Rmilintions relating o the bun
on conmpelition. which arlses for thém fron the relevant stalotory provisions, Som the
devisions of the General Mostmg and Aricles nf Agsocistion,

Article 22
Convening the Scusions

. Sessionw ol the Boerd of Directars are governed by the mles of procedure ol the Heard

of Direglors adupled by the Boanl of Dimcloes. which regulaie in poricoler the dotaiis pf
convening 8 sesshon, ix proveedings and decision-making.

A sesaion of the Dlowrd of Thirectors titkes plade & leadl ones = month.

The Cheirman of the Board of Directors shall be bound to gonvens the caafon alwms when
a member of the Boand of Directors 50 regueas or the Supervisary Bornd immposes 1l on him,
The mequest itust Be made In weiting -and eorrai the urgenl reason o0 the: convenlng of the
il o,
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4, A session of the Board of Directors s convened by s Chalrman of Viee-chainmas by written

mvitation, o which they =hall fale B plpee. date, Tour oF the session and s agenda
The joviinthon musi be delivered tn the members of the Board of MDirectors, Chadrman
wnd Viee. chubrman of the Superyisory Board ol least 5 calendar dave befiore the seasian,

In serioms cases the Chamman may convene the membors of the Rourd of Tiivectors: for 8
mecting also by means of commumcation technology, ag by fax or 2-mail, if all of the
memhers of the Bognd ol Chrectors agree therewith, However, in such o case the invlation must
contain oll of the shove specified esscntals amd the members of the Hogrd of Directors shall
ennifirm ils Peesipl.

Im cades when there s o dienger of delay, the Chgdrmen niay convens the members of the Biard
of Directon ¢ven in o way ofer than in wriling. £.g by 1elephone or verbslly eic. However. he
phaal Be boiind o commiinicale o them the resson for ikls action, Afier the apening ol the
pession the members ol The Bogrd of Drescors  confirm that they e meeting on the
basds of A verbul eonvening end that they have been duly informed about the agenda, which
ihey-are to dlscuss,

Artiele 23
Scejons of the Board of TMeociors

Liach member of the Boand of Directors, Chabrman, Vice-chairman or delesared mensher of
the Soperyvisory Board b entitied 10 paticipate in & session of the Baand of [drechos:

A it discredon the Board of Décectors oy inwitg olber pesons o s session,
parcicolarly members of other hodies vl the Compery. its craployess or shaicholdens

A session ol the Boanl of Dircctors is chaived by its Chalimen and 0 his absenge by the
Wieo- chairmmm.

An flem, which was not on the agenda of the session of the Beard of Dircclors, shall ba
discussed by the Board of Directors only if all members of the Board of Directors are present
anid a simple malority of the membrers of the Bourd of Divectors voiced iy consent to inclnding
the itemn in the agenda of the session of the Board of Dimectons.

Minwes are takon on tw course of the session OF the Boond of Divediore mnd the adopted
deckiions, and thoy are w be signed by the Clairmen of the Board of Dircetors. o his
shagece the Vice- chairman or possibiy the person who choired the session and the Minutes-
ke,

wimores of the sessioay ol the Boand of Direciors muss conlnin in paricoler e inlpozation
abaar which decisions were adomod, names of the members of the Boand of Dircetoem, who did
ot vate for the adoption of individon! resotutions of the Boand of Directons or who abstained
from voriig, and it they commuonicated the ressony tor @, then alsn Hwse reasons are o be
Ingtoded. Unbese the apposite i provied, it shall apply that the mombers not stwed by mame
wited in favousy of the resoluion
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7. The wihiutes shall be kapt in the Company ‘s les simalerly we the minotes of (e General
hefecting.

Arficle 24
Uegision-makine by the Boarsd of Direclors

The Boand of Directors shull have & quorum, (1 ot lease a siople majorily ofF its ombiers
Ere preRent ol Lhe sessin,

For adoming & resolution on all merers -discussed &1 the sesslon of the Bosnl of Dirselors,
the congent of & simple majocily of the voles of the members present i hecassery, with the
exception of yvoiing on the rules of procedure of the Board of Directors, whiere the daeison
i Tade by o mejorty of gl members of the Board of Directoss,

Each mamber of the Bowrd of Threctors has one sl

When electing and removing the Chatirmon or Yice-chairmon of the Boand of Direciors,
thet member of the Roard of Divecton, pat forth as a candidale or Deing removed, shall not
cast his vole,

It all of ihe members of the Boanl of [ircctors agree, viding may he executad in writing or
I oiher commaunication meens outasde the sesaom, The vohoe mervhersshall e considered as
heing present.

The Board of Dircctors may glsa adopt a declnion outside the session. the so-called per
rollam resolution. In sich o cese all of the mombers of the Rowrd of Direclors must give
their writhan viewpoin on (he proposéi] decision, and the decision shull be adopled. iCapproved
by afl of the members of the Board of Directors,

B decishon ndopted in this way must be daly documenicd m writhng sithour unbtoesssry
delay. It content. incluhng substamtinlion of the consent under Sub-wecton || as well as the
infreermation regsrding whio voted in which way, st be recorded in the mitntes of the neased!
session nf the Bourd of Thineciors.

The Bosrd ol [hrectors may sel-op work eommmissinng, lesms and commttes o siel il neods,

Dty vl the manngr of holding sesslons of the comminees are sor (o e statares of each of
the commmiiiees, which we o be approved by the Board of Direciors. The session of a
cormmiliee Is poverned by the files of peocedune of the committes adopled by e commitias,
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which pegulire # purtieulsr the detafls of convening & sesalon, it= procesdines gl decision-
makinge

— SUPERV

Article 27
Statusand Scope of Fowers ol the Superyvisory Board

The Supervisiory Beard bs on inspecting body of the Company. Tt oversess the implemontation
of the. bmiess achivities of the Company and the perlormance of the scope of powers by the
Flasand of Directors,

The performics of the office of g member ol the Supenizory Roard s nonisubstitigable,

An uppointed] membar of the Supervizory Board represents the Conpany in procesdings
befine couts ard other bodies held agtitst members of the Bisied of Divectons.

The Supervisory Board s entitled fo perform malnly the followings

i} Reviewirg ammuul extiacdimry and comnmolidated mancial datemens snd posiibly the

b

€l

il

L

moerim fhumcial stmoments, o= well as the propesal for profit division {incloding the
determinidion of the nmount and pavoast methed of dividends and Directors’  [ees).
proposal [op settlaman of loss and presenting i viewpoiiits (o dbhe Goineril Mecting

Disensaing the report of 15e RBdand of Directors oo business ectvities ond on the babunee of
the wssels of the Compieny, which 15 a par of he annisl repert of the Company:

Discussing e nesislts of economiic aciivities of the Compsny o o repoler basie:

Comvening the Geneval eeting, should the Inerests of 1he Company so require and
proposing necessamy eisures at the General Mesim:

Dreciding on the divislon of the Divectors” foes determined by the General Meeting
between the Board of [irectors and the Supervisory Board, unless the Geperal Meeting has
choimte oy

Decidirg on e division of the Cirectors” Teey mmimg individoal members of the Bozd
nf Thpectom and the Supsrvisory Board. onless the General Mecting hus dang so;

Discussing comraciual werms fml conditions (o the remuneretion of members of the Boand
of Directurs and statilory bodies of subsidlary companies, including (he determipution and
evaluation ol the spaci e tesks of hese persans on o onde 4 Ve bagls
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Submiilting to the Genernl Meeting and the Bonrd of Directors the resuli of ity Inspecting
poii ilies. s vitme:.mtnmmuhmaﬂ proncoeh

YViewing acoounting doguments, [iles and reconds melsting o the activites of the Company
= any limes

Checking whether the accounting entries 2nd secords me tept doty in scoordance with
their inae state;

Volcing ils appiosal of disproval on proniding cetimn nibomation o siancholders of the
Board of Direoties refuses (o provide this information o them fin reasons specifiod by the
Jwowy

Checking whether the business gctivithes of the Company ere curried out in eomplianes
with lepel regulations, these Aricls of Assochuion ard ihe imtmactions of the Genaral
Meastina,

The Sapércisory Moerd gives fis previous oomsent 1o the Bosrd of Direcines (or the sueoutios
o the followine decisions)

B) D the Transier nil plodging of Company s 0w Sy

b On the tensier and plodghig of dmnes is0med by the Compsany:

#)  On the adopiivn of o busingss plan. sonaal finaonciul plan, olsfing the mestroenl plan

of the Company;

dl  Ou the proposal 1o conchele 2 contraet on scgusition. sfienation. pledoing or Teasing

the wssets of the Company, the secounting vulue of which fn sach ndividen! case excoady
the sum of CZK 30000000000 (fn words: three Todred willlen Casch emwny). This
shall ot relate %o metters of an operational mture and tansactions, which cannnt be
postpnaed. However, insuch g case (he Boaed of Thirectors shull be bound o diform the
Supervizory Boand therealxt.

gl (n the proposal o conolude o cantract on the strength of which the Company 15 fo
aeguire o dlienate assets B [n Lhe course of ohe-scenunting period the value of the s
o be scquined or alionstad exconds one third of the eqaity cupitel recorded in the Tast
minial Famneisl stements. or the consolidated fisaneial staements, 11 the Companty
prepares cunsolidated finane lnl staremments;

1 Om the alienation sl doogelerm lesse of real estete, I in ong indlvideal gise the
sccounting vilue of the real estme cvoeeds CZK 10000,000.00 {(in wonds ton miliion
Crach crownsk:

g On the pians poing Beyoend the sxtend of tho approved snneal figamcia] and fmvastment

plan with the Timuncial mnge sbove CFK SOOG0LO00.00 {in words: Bifty million Caeeh
COOMWIIS) peF ANNET;
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Ui emtering into A0 ogrecivent on g lonp-dome o moliom=teim loan (oredit) oF an
nureement conceming  other long-térn  fioapcial  oonsactions, with e exceplion
of bodoing tremsciions. of oo apreemer! for emy borrowing owside of the ondineny
eourse of business of the Company., shove CZK J00.000000.00 (o waords! throe hundred
million Ceech crows):

On propossl o inesease or redues the registered eapitel and the fssue of honds presenie
by the General Moeotlng:

(i dispusal and acquisition ol alreralls:

Uy opeerinllom of an wirerafl jenefacired by @ manatacturer ather than the manufactorer
of thie aarcralt then operated in the Meel of the Company:

{7 tusiness transactlons by pnd between Company and 115 alitaed person In case that
(1) the fotal snnual eeovsadecution paid by the Company [or the serviess provided or poods
delivered o the Company by stch affilisted perton during the respective calendar your
Increnscs in comparison 10 The lotal andusl velue of e sorvices peovided or poods
deliverad i the provieus caleider venr by more thun fifleen per cent (18%), ar (1} the
vilue of such trivsaciion exgeeds CFK 20,000, 000,00 (twenty million Crech crowm);

O f=suance of gny guarantee, or proyiding ofler security for Hahilitizs of thind parties
stuning from the vahe of CZK 2000000000 (teeoty sullion Casch orowm) in oach
individual cesc:

U the exoomion. amemsdmwem or cancellstion of any confract imabvioag the Company
with vabuie of CZK SO,000,000,00 {ifiy millien Caceh ceowns) o imore!

Uk Iramnewiwk of collaciive hanssining,
in ¢olbective barpaining asreemant:

i the acquisition or disposition of any ssset of the Company outslde the ordinary course
of busimess with valus of C200 20,0000 000,00 {twenty otiiion Casch crowns) or mens;

Chi ueguisitlon or disposel of awnership or leasing foe lesseed ol sy tengible assa,
provided (het the yowl valoe of the underlying sssoid or mammsischon (or serios of
trunsactions serving for the some comimercial purpose) exveeds 35% of the twmover of
the Company within the firancial yvem' procodlng the effectve dule of the reapective
Irunsaetion:

Iry wther cases, should (e Bw st stipulsta,

The Supervisory Mouard discusses e Toflowing Information provided by the Boand of
[Hrectoes regarding:

The proposal for signilleant changes [ e organtsational relesof the Company;
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The proposal of the peenda of the General Meeting, a5 well a5 all proposaly snd rmaterials
o be submitted by the Doard of Dircctors o the General Meeting for & decision or
informationsl posposes:

The intentlons conceming e scquisition, alienation, pledging or lessing of the saets of
i Company, the  sccomaimg valie of wikch n each mdividun! case-exceeds the sum of
LCFE 300000000000 (i words: theeo hutdred million Ceech erowns), This shall not
relate to matlers of an opeeational nature ond ansactions which cannot be pastpoged.
With itz nesolution the Supervisory Board may reserve the dight for itself (o discuss and
privide s vicwpoint on the Intention o conclude a comriet of wequisiion, alienpton,
plediing or lessing of aszets of the Coinpany even i ¢aqes when the aceouniing value of
this teansaction dises mot exceed the sum of CZK 30000000000 (i words: (fmee
fignadresd inllfiom Caoch enewnslg

The proposals to Soand or dissnlve imding compaiies. I the share In The registered capilal
or more precisely the value of the ownenshin ilecest i eech Tndividual cose oxeepds
CAR 1000000000 (in wards; ten million Craeel) croams) wiso oulside of the territory of
ihe LR

The proposals for fhe creation, ¢essation, increase or reduction of the ownershilp interest
i wther ieadine campanies o sssociaions, if e ownership Smered) in s trading company
dues nint exgecd, or shell nol exceed ne & resull of such an act, 33% of (he repistensd
cipitel of the refeviant trading company or the value of the ownership fnerest in eoch
individual case dows not exceed CFZK 100000000 (in words ton million Carech
crownsl, also outsnde of the temritory of the CR;

The sctfing up and approval of the rubey for the creation wnd crployment of funds of
the Comipriny;

Ibe proposals 10 scept any gumrentess for Tiabiinics of third panies Starting from (he
witve of CAK 10.000,000.00 {in words: ten million Crech crownn) in esch individil
gL

Tha principhes of collective bargalning;

Ihe comracts with cesomers and sepphiers ot the fmancisl scope ahove
CAR 0000000000 (in words: one Bundred million Crach crowns) per ainum:

The eourse and resulls of the sesslons. of the Board of Directors:

The appotnmment and dismissal of sy menager whan reports (s responsible) direcily o
any mezinber of Hie Board of [Hrectors:

7. The Sopervisory Board shall be entitied @ roguest from the Board of Dimeciors the provision
of informmtion connected particularly with the business activites of the Crmpeny.

B In puruing 3= activitiee the 5

Board shall obsorve the peoerally  binding

lepnl repulations, Arteles ol Assuctstlon of the Campany, mselutions of the Genersl Meeting
il itz niles of procedure.
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e Supervisorne Board shall be entitled w0 he informed by b Bosed of Diroctioes b
its imtention of comvening the Goneral Mecting and the. proposed apenda of the sessiun and
marecver e Board of [Hrectors shinll be obliged (o supplament the propesed agenda with the
ftemis pul [urth by the Supervisory Hoard..

The Supervisury Board his 3 (in wondis theeed members.

A mervher of the Supervisory Boant moy onte be & nutoral person who has reached T8 yenrs
of sge. has the full capiily 1o undzriake fzgal sew, is of unimpeschebls charncter In secondance
with the Teades | fozasing Act and in relation to whom no facts which represent an impediment
Wy facrving out business setivites under thi Tmdes Licensing Act heve eccurred, of In
relation 1o whom thene gre no inpediments to perform en office, or possibly who medts the
reiuirenents 227 b spedial legiskirion.

A owmber of the Supervisary Board eamiol be coneurently o member of the Bourd of
[Mrectors, procusatar or o person autharised 16 act |8 the name of the Compisty subsies) e the
enlry in the Comenercisl Begister,

A member of e Supervisery: Board eleeted by the employess nf the Company oosd be 6
person who meets the above specified conditions, und st the time of'the election!

&) He &= in an emplovment relabonship with ihe Compam:

by O fig ds 0 representative or-a member of the epresemdative of employedh sublect to
apeciil legistaricn,

| wo-shirds of the members of the Supervizory Boord are elected mnd remaoved by the General
Moting, ne-third of the members of the Supervisory Board e ebected amd removed by
erplovieas ol Lhe Company by secrct ballog,

Members of the Supervisry Boord are clected lor o fveqvear lerm of ofllce. Re-sleciing
i member of the Supervizoey Bowrd 5 penmssible, The oftice of o membes ol che
Supendsory Dloord shall conse (o exist by lecting 8 new member of the Supervisorn: Boasd,
however oo later then within ihree mwiths atler the emonation of 1he erm of ollce of this
member,

A imember of the Supervisory Board may resipn dhom his office with & wrllten notifaitbon
doliverad (o the Supervisory Bosnd, The Sopervisory Boerd shull decuss the resiznation of a
member of the Supervisery Board & s neared sesslon afier the delivery ol the resigmilion,
lowever no Inter thim within | month, On the duy of the discusslon aboul the resiamilion,
e office of the redantng member ol the Supervisory Boend shall be leminated, U thi
ot fication of resigruition I nol discussed in this way, the affice of the restoning miember of
the Supervisory Boad shall be terminated upon the expiration of the =39 dgy of & ong-month
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petind o mo o wmil, 8 membor of the Supervisory Roord announces: 1ig resigeation m the
session of the Supervdsory Board, theo the perfonmance ol the office shall be terminated opon
the lapse of one manths afler such oo annobncement, unless the Supervisury Board approves o
different point ol the ermimtion of the office ut the request of the member in guestion,

If u member of the Supervinofy Board dies. resigns, or is removed, or bis term of office
ferminated in o different way, the General Mecting or the emplovees must eloct & new member
of the Supervisory Board wilhin three monihs.

I il number of menters of the Supérvisory Bosrd does ned fall below hall the
Supervisory Roard may appoint foo-opt) substinme membets untll the oext sessdion of the
Creneral Mestinge

The Suparvisory Banrd shell elect and mmove from mocsg thelr oomber the Chalnmm snd
Vioe- chabimmn

Members ol the Supervisory Board are obliged o pevform thelr activities with due sumazerial
are snd W mminain sevrecy shoul vonfidential informution and Ticts, the disclesre of which 1o
third perdons conld Inller damage on the Company, The ohligation to malsain secrecy shafl
lasz everl alter the terminution of the perfurmance of the office. It there are doubes as 1o
whether o member of the Supervisory Boend performued his sctivitizs with doc meaagerial care,
the banden of producing evidence peoving thai the member of the Superdisory Board
performed his sctivities witl due managerial care shisll Ve with this meiber,

embers of the Supervione Board shall be Hable for dameees, which ey infllesd on
thre Comparny by carrylag out the instructions of the Ceneral Medting, only iT Uy fowtniction
pontradicts lepsl regulations:

Members of the Supervisory Buard, who cagsed dainage by hrenching shielr legal dulles while
exercising powers of the Supervisory Roard, shall be lighfo for such damsge jointhy and
severally,

Morhess of the Supervisory Roand, whao did not act with due msaagerial e und who subject
to the law wored for the adoplion of a decision boming the Doard of Dircctors from
performing certain combuct in the nome of the Company or did nol give their consent % oorlain
conduct of the Boand of Darectors, shell be lisbic joimly end severaly for damege incurred by
the Company as a resull of compliance with such a decivion,

Mombers o the Supervisory Boend shall be bound t0 obsonae the limseticns relsing m the ben
on eompelition, which arises for them from the efelevant stanuory provisions. from the
deeisinns of the Generl Meeting and Articles of Assodlation of the Company,

Members uf the Supervisory Board participate in the General Mesting of The Company and
wre ohlipad o nfiwn e General Meeting sboot the tesults of frs supendsing petivitiaes,
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Article 30
Copvening the Scssjons

Sesslms of the Supervisory Dosnl are governed by the mles of procedure ol e
Superyisory Boand adopied by the Supervinory Boand, witich regulate in particular the details of
colvERIng & session, s proceedings and declsion-making,

A szesion of the Suporvisory Board usaaily takes place once 8 month, however at least eight
WS A veur.

The Chaivmen of the Supervisory Boand and in his absaoce the Vice-chainman stall be hoond
Lo convene o seasion wlways, when It s requested by B wembar of the Supendsory Boerd, the
Chathnun of the Borrd of Directors o the bayis of & request msde by the Board ol Dissotoes o
in writing by ihe shareholders rpreseoting the qualified minority, [ they simuotteneously
specified the urgent regson foe B comvenime. Thie regqusat misi be made fn writing

A session of the Sapervisory Board is convened by s Chiirman or Vice-clulrman in his
ghzgnee by writlen imvitation. in which they shall state the place, dite; howr of the session and
[tz agandn. The invitation muss be delivered (v the members of the Snpervizors Boend ag et 7
abendor davs belore i sesuion,

In serious cases the Chadrmen of the Supervisory Board snd in kis abssnce the Vice-chairman
may copvene lhe members of the Supervisory Thourd for g moethig wlso by means of
eommunication teehnolegyt e.g. by [ or enall, ifall membor of the Supervizosy Boerd agres
thenewith. However, i such 8 case the ivitation mist conlgin all of the above speciiled
esentiale sl the memben of the Supervisony Bosed shall sonlirm it reeeipn.

In cuses when thers is o denger of defay, the Chaimmen of \he Supsrvisory Doard sml
his giseree the Viea-chairmam may eomvene the members ol the Supervisory Board even in
a way other than in writing. &g by elephone or verbally - eto, Hewsver, hie shall be bonml 10
eommtinfests W them the reason for this sctive. Afler the opemng of i session the members
of the Supervizery Boand confirm thet they are meeting oa the baxis of a verbal convening, ard
Mt they have been dudy informed dbout the apends, wihich they are i disy pas,

Article 31
. [ the % i Baard

Gack momber of the Supervisory Boand 5 entitled %0 parthcipate in & sessdon of the
Supcrvisony Boand. Members of 1he Supervisory Board migy prritcpiie in ssy session of
The Supervisery Bowrd via videv or telephone onnlereniing.

Al its discretion the Superviairy Board may  invite other penens o jls session, perticulury
inembers of cther bodiss ul the Company, its empiovees or sharcholdars,

A sesmon of the Supervsory Boond i5 ohalred by ity Chairuan end in his absence by the
Wiees chalrmai.
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A oem, which was not og the gpenda of tho sesslon off the Superiisory Board, shall ha
dlecunsed by the Supervisury Boand only IF a slmple majority of 2l membors of the
Supervison: Bodrd voload s corsest o incioding ihe Bem m the agenda.

Minuies ace taken on the couse ef the seslon of the Supervisory Boond and the adopled
docisions and they are Jo be Signed by the Chaiman of' the Sopecvisory Boanl, B hid
dbsence the Yiee: chuirman amd the Minuis-tker.

B, Mizmedes of thie session of the Superyizory Toard most confsin the Infonvation shaul wiich

=¥

decizhons wene adopbed, names of the membem of the Supery bhory Boand, who did nol vose for
the aduption of Individunl resolotions of who obstained fram voting and {1 these membery
eommunizcanal the remsons for it end asiood Tor them o be recorded, then also thess eusons are
tiv e ineloded. Viewpolnes of the minorin: of members shall be specifiod ia the minges (T these
soreguest. Howewer, differemt  viewpoimnts of mwmbers of the Sopervisory  Hoasd
eiccted by emplovees shall alwoys be spocified 10 the minutes of the session of the
Suporvisory: Roard. Ulnkess the opposite & proved, It shall apply thal The members not stated
by misme woted In favour of thy resolutlon.

e miriutes flal] oo Kept similnrly 25 1 mimies of the Generml Meeting.

Arthele 32
Decisi king by (ke Superyisory Board

The Supervisory Bowrd shall huve & goorom, if st e 2 simple majority of all of is members
Is present o Lhe sessfon,

For whopting u resolution oo all maters dizcvssed 81 (e scssion of the Supenisnry Board. the
corsent OF & mugjority of the voles of all of its members s neeasaary,

Fach mensher of the Supervisory Bogrd has one vole, [n the case of an eguel numier o vies,
e vt of the ¢hatring person shall be docisive.

When electing and removing the Cheirman or Vice-chairman of the Supervisury Boand,
st mignibier of the Supervisory Board, whi has been put forth a5 o candidese or s heing
remoesl, shaoll nol cost s vols.

IF all of the members of the Sugervisory Boand apree. ihe voring may be exeouted in wiiling or
trv obier communication means omside the session of the Supervisory Board, The wating
mimnbers shall be comidered n being present,

The Supervisory Boand may also adogl 8 deciiion oulyide the session. In suwch 2 case all of
the mewsbers of e Supervisory Board must give thelr writlen vizwpaint on the proposed
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decitiony, end the decision sl be adoptod, i appevve] by all of the member of the
Supcry sy Bosid,

The deglslon sdopted in this way must be duly docpmenind In wiiting wilhowr (nnecessany
defay. by ountent, including sulwtomtistion of the consent undier Sub-section 1, a3 well as the
irtrmation regarding who soted inwiliel wey, musd be recorded in The minutes of the negrest
geaalofy of the Superwisory Board,

- ¥ VISI RN

ACTIVITIES OF THE BOARD OF
DIRECTORS AND SUPERVISORY BOARD

Ban oy Compelition

I, Membery of Uee Board of Darecenes aod Superyison: Boasd noest nor

#  Uarry ol business aciivities n the same or sidler line of businéss, n= s
the Company's. of enter ioto business relations with the Compiny;

v Medlae or arange business deals of the Company for other pessons,

¢ Periicipie in bisiess sctivities of amother company 5 a shareholder with
uniimited Habifity or as.a person controlling other entitles with (he same or similar
lime of Tysingss;

o Porform activities as @ stanitory body of a membar of 8 stitory or other body
af anodber legal emity with the same or similor 1ine of business, untess it 15 o case of
A Trasiness concern,

Y The Company =hali bé eotitled o demand that = memter of the Boord of Directors o 1he

Suporvisory Board, win has breached this han, srrenders the galns from the business deals. in
which he Inivs brenchad 1k ban on commpetition, orfrinsiees the relevand righes o e Comipany.
|'hepabo the entitlement (o dumage compensation shall not be affiected.

A, The rights af the Campany under the previous Sub-secfion shall expire unless exorcised
within thres morths from (he duy when the Company learssd about this et bowever az the
l#iest wpon the expiration of cog vear fom 5 e umenee.

4, I sesslon of the Boerd of Directors o the Supervisory Bownd & question of the similariy
hetwess the seope of business aetivities of the Company and the scope of business activites of
A diiTerond comgemny arisss, the maticr shall be decided by 3 resslution of the Bosrd of Direciors
of the Supervisory Hoard.
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Artiele 35
Commitices ol (9¢ Superyvieory Board
Within its vompatences the Supervisory Bourd miy set up conumittiess (hepsinafier neferned to

oy g8 He Compilise of e Supervisory Board), Doty g menber of e Superdsory Boded
iy becodae & mepiher o the Comnulles of the Supervizory Boaed,

Detudls of the munnar ol holding sessions of the Cominitlees of the Supervisory Board me et
in the stidutes ol eack of the Commimess of the Superyisory Boarnd, which ore 10 be-approved
by the Superdsory Board., The session of o commities 5 movermned by the noes wf
procetures o the commitice adopted by the cotmmitics, which mepulme in panicolsr the
datails of conmvaning = sewsion, i1s proveedings and Jecision-making.

Cosys commecied wilk the sessiom es-well a8 Other aotivities of the Bond of Directars and
thie Supeevisory Board shall be bome by the Company.

Members of the bodics of the Company are |m:|1.-'|d¢d: kv the Company with compensation for
purposefully spent coms connected wilh the performmnes of thelr office and paricipation in
fhe seeskany nf e biedies,

Aftes appeuval By the CGenernl Meating. members of the bodies of the Company shall be
emitled. fir e performaonce of their office, o remonerdtion, whose aipoumt wnd method of
pavmnont are regiluled by agreements by anl between the Company and the membars of is
Pt iess

Apart fnm e remonenalion. nembers of the Board of Direciors and the Supervisory Board
stall mlso be entitled oo Tirectors’ fecs, the mmount of which s to be degided on by the General
Mewttng i connection with the decision on the division of profi

lm accordance with lesal resulations, the Comgany may provide members of e Board
of Difrectors g the Supervisory Boacd with senlements ot thon remunerarion sl Directors”
fees, on the husis of mulos For proadding possible extm sentlemens oo the mombers of e
Supervisory Boand approved ponuant 1o Anicke |3, Subestction 3, Leller oe) of e Articles of
AszogJation by the Ceneral Meeting,

Artivle 37

Within the seope:ol’ their compeisnees e Bownd of Directoms and the Supervisory Boand may
ot g joint cemmitiers (herematier refarmed o omdy 08 the Joim Conumitiees). A membar of the
Joimt Commitiese must be g member of the Bowsc ol Trecion or the Sepervivory Fooed,
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Deralls of fhe manner of halling sesdons of the Joint Commiitees wre set in the steuses of cach
of the Joint Lommiiiiecs, which sre o he approved by the Board of Directors and Supervisory
Foard. The sesaion of o commitles 1= governed by the reles of procedore ol the commities
Adopieed by the commibmes, which regolate in particabnr the detalls of coovening & wesion, Hs
proceetinzs and decision-making

- 3 TONS .
ON BEHALF OF THE COMPANY

Arilele 38
The Rowrd of Dircctors wces on behalf of the Company. Two membery of the Boand of

I¥recturs act jointhy in pubfic on behall ol the Plowrd of Directon.

Two members of the Doord of Directors sign in the mame of the Company by affixing
their signatires (o the prmod or written tcading sume of the Company of @ print of & stainp.

Moreovar, emploveey of the Company act-and Sign in the pame of the Cotppeny ineelation o
third parties within the scope of the authorsetion azzociated with helr job positions: In disng
so they e bound by vald imtersal standacdised and orpamsstiona! acts ol the Comjany of
the seope of the granfol] authorization, They slgn by affixing thetr sighmures to the printed or
writtan trading fome of the Com pany.

e Company may alse be wepresentesd by ai agent on e besis of o writken poser of
mmeney ganted by the Company. The apent shall sign by affixing his signeture fo e printed
or written trading nems of the Company

— ECONO
THE COMPANY

A riicle 39
Husiogss Year

The basiness yoar & sdomical Lo 8 calendsr vear,

Articke 40

Company’™s Boukkeeolny

The Company keeps e acceunting in the preseribed manner ond insccordunee with lepgel
e liathins.

Fagn &1 of 123




Tl

&

.

Proper bookkeeping Is engured by the Baand of Direciors, which atso grmnges the varificution
of the (irmmcinl siulersents by g aoditar.

After meoetving the auditor™s report on sudittog the fnanclal seteaents and the findicial
performunce of (he Company. the Bowrd of Directors shall submin the Gnancial stsenwenis
together with the maditee’s report and the proposal for the prafil division or settlement of Toss to
the Supervisory Hoard, The Supervisory Bowrd shall review the submilled Snanclel sraigments
and the proposal for the protit division or settlement of foss end shall infirin the General
Mecting abhovil the resul

The Bosrd of Directoss suhmits the nonual, extroordinary end consolidaed financial
dsementi o possably plan The imerim fiowncial statements 85 well av the propasal for the
profit division or seltlement o foss (o the Ganeral Meeting [or-approval,

e financiel statgimenis must be prépared 0 the manner matehing the genendly hindmg logal
sepulations and generally fccepted secounting mles [n & wuy as 1o provide Tull informitlon
ghnuf (he assets wid the finencial sitietion. the Compant is in, and about the camed peoflt or
incumal losses n the deciboe poriod, These Minancial sislements or sclocted duta herctrom with
the specification of the time and plave, wihen these can be viewed by shurcholders, shall e went
tir the shareholders ar lewst 30 days prior iy the 2ate of the General Meeting,

The anouel repont alzo contains selected data from the approved financlal  Stdemens.
Moreover, e ann ikl report (5t contain the essentials defined by the lew.

Articled1
Division of Profitand Scidement of Liss

The General Meetlng decldes on the divislos of the Company's profit on the proposal of ihe
Basard ot Dicectom after belng reviewed by the Supervisory Board.

Firstly taxes. levies snd contriburions subjeet 1o the generally binding logal regulations shall
bt il va the Company’s profit comed n the besimess vear along with covering other needs of
the Company, which caanal be serfed from the coses.

The divishon of the net profit shall be decided on by the Gieneral Meiring.

The General Mootlae may decide

ny O the payout of dividends 1o shrrebolders:

by O the pavour of Directors” fees to membars of the Board of Diregiors and the
£ Ui the allocation men the funds, 1T estabishad;

) O e inerease of B10 fewisterdd copiial,

2] 0 e setthement of keses,

i Om relaining the imdivided peafit for the upeoming periny,
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Phe Company shall not be entitled o divide the protit or other obm rosmifoes among
vhareholdert, IF the equity capital of the Company reootdad i the snmsl or exiraoedinary
finnncial stilements I8 of would be, s a nesult of the prafit division, lower than the rogistered
eipital of the Cempony, Ingrepsed by

#) The sibscnbed nomingl value of the shares, if Company shanes were subseribed in order
to imerease the registensd capilal und the increased registerad copital ho not heey
recnrded o the Commercial Register as on the day of the peeporation of the annual o
extraordmery Fiane kil statemients:

2 That pari of the rseove Fumd o those reseree Famds, whith wider (he Taw sind e Anicles
of Association tiisl not 5e used by the Company for payments to shorchndden:

The Board of Dircctors shnll he oblized to provide informmtion abowt the decision of the
Ciencral Meeting concgrning the due dare of the dividends, place asd method of the pavoul, or
pasgibly the decisive day, in the manner detormined by the law and e Anicles of
Assnciarion for the convening af the General Meeting,

e method of semlement of Toss i 10 be deedded by the Genersl Meeting on the propozal of
the Promed of PArecton ulher beime reviewed by the Supervisory Rogrd,

T bevss sy b sifled Trom the (unds of the Company, i casblished. or possibly by rediscing

the regisfensd capital of the Corppany, Furthersione, the loss may be seitled Trom the net profit
of the profit retained from previvus years, The Cendral Meering muy décide on enterine the
Inss in the-aceount of accumuplnled lbases from previous vears,

REGISTERED CAPITAL
Arvicle 42
1'he incresse of the realstered capital s decided on by the Gengral Megting or by ithe Boarid

ol Bivectors in compiiance with the law or these Anticles of Asspcintion,

The Increase of the megistered capilal of the Company may 52 careied out by all the
ratans permhited By the faw.

In [nurenstng the repistened capilal the Company nhsérves the provisions of the low and
prreeeds in eompiance with the fallowing rubss;

) AT lemsl o two-thinds majority of the vores of the shareholders present shall be negessiry
fir the decision of the General Meating on the registerad copital incresse, o
the faww specifies o lorger majorty ok certiin decisions,
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The notificiion shout (he scheduled Gowmerdl Meeting shall conizin apan fom
the casentiak descrihed in Arficie 16 herein, slo e essontials: set by the law;

Ils possiile o settle e issue price of the shares (u Be subsiribed with
modelary ivestinent contributions, it shall be possible 1o aEbmeribe 1 dwne with pon-
monctary fnvestmien coolrbutions only I 7 cepreseats zn Imperiant inlerest of ik

Company:

The sbscapuion must b porfumed in e presenee of 3 member of the Bosnd - of
Drrechas and confirmed with hls siymature on the subscription deed, unless the Tiww o1
wdeeision of the Ceneral Meeting specificy ntherwise

Share subscnption camnot s hefore oonnding the rospiunson of the Genemil Mestenge 1n
the Commencial  Register, unless the peliion m record this resofution in the
Comsmierzial Reglster has heer Jodged &nil the share subscription {s ted to the cosdition
af cancelbigion, which is the legel foree of the decision on rieeting e petitlon w rcoond
the relowant pesobulion in the Commencial Regiser;

The susolution of the General Mesting may rule out or restrict the pre-cmptive rizhts of
the sharehidders 1o subscribi 1 now shares enly i 1) pepresents un imporsnl isterest of
the Company

Within 30 days from the Genepnl Mecting's resolusion on the reglslersd capital licreasa,
the Borrd of Directors shafl file & pesition w recoed this resolation in the Conmnercial

Registet;

The resclution of the Geperal Maeeting on the registened capital iperease i executed by
the Boand of Disectors itsell or contraciimlly througd a Jdilferom entliy;

Afrer gumplving with the terny and eonditions set By the Commercial Code, (hese
Anicles of Assoclilon, or poastbly the decision of the Gencral Meeting, the Foanl of
Directors shafl propose the recieding of the pew amotint of the registored capital n
the Commercipl Kegister. The effects of the registored capital nerese shell starl (rom
e dav of this pegurding.

I, On the basiy of the Goneral Mecting's resolution the Board of Dinectors may be authoried
i decida 1o increase the registercd capltel under the- tems wnd conditions sel by the 1AW and
these Articles of Association, aamely:

2l
L}

By sy saulboription;

O Trom the pwn resvurces of the Compiny with the exception of the rotalid
profie, hswever by no more than one third of e existing amount of the regmisterad cipita!,
fism the day whay the CGenotsl Mesting sutlurissd the Boasd of Directors 50 increase

the registered capital,
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L The authorsafion W inceess the registerod capital stall remain in force Tor the peried of no
miare than five wemrs feom the day when (he Geoersl Meoting thal decided on the
authorisstion (o incremse the registered capiial was hold.

L The mahosisation mwes specify the nominal valye, type, znd form of shares, »lhich are 1o be
sued In onder te dncresse the registered capital. Within e autherization the Boasd of
Dincworn may merense the spistered capiial seweral tmes i the oversll amount of the
registered capilal increase does nol exceed the Timit se1 by the Qeneral Meeting.

Article 44
Subscribed Shares op Time

1. Um the basis of the decision of the Gemorad Moeting the i=ue price of shores may be setiled
by Bpth monetary snd nos-munctary investment contihations, 1 the non-monetary investment
comtriluiion js:

n) Movable asseld, tha sgbserber shull e bound W submit the kem 0 be ovested o
the Company and emare that the Company acyuimes the fitle 10 the provided Hem of
[ovesteriatt befire  (he petitdon 0 recond  the regislered  capial  Inceease oo the
Commergial Register s fikad;

bl Real sstte, the subieriber shall be Soursd 10 hand over the promarty 0 be ivvested 1o
the Company slone with e willen declerstion with the offielally ceified sipnatiive
betiane the petition (o reeond the registersd capital Increase v the Commencal Regster =
flled wed Vo cnmee tht the Company scquines the title 0 the provided peaperty of
ivestment where the possible petddon 1o wsater the tile In the pelesant resister i5 o be
fHed within 15 davs trom the vecording of e registered copiinl ipcresse m the
Commercial Repister,

Z As o other non-monedary Tovestment eortribuotlons. e imvestment comtelbution - stdl B
attled vpon the conclusion of w written invesiment geresiment,

3. If the non-inonetary (nvestment contritnition 3 koow-how, the docnmensstion in which e
kimow- how is depicred. shall siso be rogquired. fiw the setilcmenit 1o be reongnised, 11 the won-
memelary investment comribution l5 &n epterprive or 4 pant thereol, the handover of Lhe
enerpeise ar o part thereol shll alsp be reguirad, for the seodement 10 be recognised. A neport
sl be made By the Conspeny &nd the perty muking the investment coiirlbution whaut the
handaver of the documentaiion in which the know-lew 5 depicted, as well as abou the
handover of the crisrprise ora pan thereof,

& i the tilke to the subfect matter of dw nes-monetary mvestment commibalion docs nut pass ove
t the Comparny, even though the ton-mometary investment confribution s considersd 1o kave
been seilled, the perdor, who bocnd himself 10 make (s Tivestnem comtribition, shall he
phiiged & poy the valee of the non-monetary invesiment sontriedon o monies and the
Compratyy shal] be Bognd o return fo this person the non-monetars investment contribaion,
which it ook over, unless i Is obliged fo murrender 11 16 the emitled party. 17 3 shareholdet
trunsfiers shered o interim ceflificatoy tooa third prerson, 1he transteree pequinng the shaves o
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interim certiflcutes shill gpsrantoe the foltilment of the ohfigation o pey the velue of 1he non-
manelary investmeni coniribution in monies, unless 11 eoncerns an poquisiion Ina poblic sock
ket

Faoi the sulweription 1o shires o e instance of the regisiered capital lnerense, the subscribes
shall be obiiped to pay the whole Store premiwn énd thal part of the nomina) volse, Wowever
Mo Jesss tham 30%, which wo dotermined By the relevamt body tn its decizion on the rogisterad
capital increaso. The minaining Bbalunée mast he settlad by doadlines subject (o this decision,
however within ome year wt the latest. Mon-monetary vestiyient contrnbutions most be Tolly
senthed before the ptition m record the registared capitsl imergse in the Commercial Register jy
i,

Ulplesy the aubsoriber setfles the wyue price of e sehseribed shures o the sutsiiding
Pelanice thereot, he shall be hvited by the Board of Directors o puy it within the period of 30
davs, Aficr the lopse of Sis period W no avail the Board of Dirclors shall expel the
subscriber from the Company std shell apply the procedure subjest 1o the decision on the
registoned capital increase and li pecordance with the law, of the Genorsd Moeting shall reduce
ihe regasiorad capital by cencelling the isung of shares,

In the (mstunce of the heeach of the nbllzation 1o puy the issue price of the subseribed shares,
thesubseriher shall pay defaull imterosl ut the rofe of 24% por annum. Thereby' the right o
file an netion demanding the sgitlement of the lwsue price shadl ot be slecied. '

Article 45
Reduction of the Begisiered Capity]
The reduing of the rogistered capil is governed by the law and L s possible o pedce
the reglatered eapital ;

ay B aking the shutes out of circutution:

&y the hasis of doowing s -

w o7 on the basis of & propoeal (o shereholders ;
b1 By reducing the nominal yaloe of shares and inter|m certitlcnles;
¢} By cancalling the [iswing OF shaney,

Conceening ihe redaction of the registoned capital by mking the shares out of croulafion:
7] The redpction of the regisered capital by taking the shares ow of vircufation on e basis
of driwing Iods f4 not permiss il
by For the registersd capital reduction by taking the shams out of circulatien on the basis of
& proposl it shall e procecded as follows:
o pursianl fo the Juw. the General Meeting muy declde on the registersd capiial reduction
by takinigt the shanes onl of circilation:
o ubseguemly the repistered capitnl may be roduced 1o the extoiit of the pominal vatue
ol the skisres, which shall be taken out ol cirewlan oo dn this wey, or by 3 fed sum;
s the Boand of Directors shall publish the drsfl contrac) saiject 1w the fow in the mander
pel for the convening of & Gencrnl Meeting,
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Fuar the registered capig] reduction It shall be further procesded Insecordance with thess rles:

a)  The redoetion of the registered capital is 1o b Jecided by the General Mesting where
m feagl a two-thicdd mujority of the voleg of the sharehiodders present o the Gewrol
Wlgeting shall be raquired;

b An invitation to such & Gonerd Meeting. shall contain, apan fren the sreentinks sipulsted
{n Article 16 hergin, also the gssentials specified by the lnw;

el Within 30 duys from the resolution of the General Maeeling the Beard of Dirzctoes shall
liz & petition for the recondlng thereo! In the Commercial Regiser,

&1 The resolation of the Gepernl Meeting on the reduction of the regisiered capilal is
execiied by the Board of Dizectors ftsel! or contractually through a different enfity,

gl Whhin 30 days from he elfective date of the Genernl Meetling's resolufion o the
regictersd capits! redoction in reistion to thind partics, (he Board of Directors shall notife
i weriting wll domown oreditem, whose claims due fraim the Company ud been erented
before the day of this resolutlon Begoming effective in rolation (o thicd parties of the
exient of ihe redixtbon i the regisiercd capntal, Iviting them 1o flé Their claims, The
resotution of the Cenersl Mieting an the registered eapilil reduction after belng recorded
In the Commereial Register shull be publizhed by the Boerd of Directois on no fawer than
two actssdons ot Teast 30 davs apart, inviting the crediton (o file their claing;

i The Board of Directors shall file a petition for fecording lhe ragistered eapiial redugtion
{m the Comimercial Heglster within the perlod subject to the low:

gy The ragistered capital muss nol be reduced below the ststimory limit stipelased by the Lo

hiy I the Company is obliped o redoce the registered capital, it shall vse for {12 ceduction
il own shuires o interim cér{ifieatos, IF it has them in s sssefy. In other casts of Le
reglatered capital nxduction, the Company shall vse fur fis reduction partiubarly irs
owh shares or infkerin cerificates. The repistered capral gy e reducad in mnothar wiy,
only Tf this procedure s not sufticient fur the registersd capital reduction w the exient
stiputaled by the General Mesting or [ this method would ot (UliTE the purposs of the
reglsiered copial reduction:

11 Mefore recording the memistered copital reduction m the Commercial Regiswér und
hifure satisfying or secoring the claima of creditors pursiant fo the law, it shall not be
possible 1o provide shercholders with the perfirmance on the grounds of the fegistored
capital reduction o1 1l shall ol be possible to walve of redece the unpaid oy of the
pugrknal wolies of thelr shares for that rensr,

Under the terms and conditinn specified by the law the Geaeral Meeling may concarrently
devide on the redietion umd hersase of the registened capital, I the perposs of ihe mgilersd
copiesl reduction i 0 adjust the nominal value of the existing registered sharss 1o (leir price in
the publle stock mackel In cormegtion with the ncrease of the seadstored wpital by the
subsaription of new sheres on the basis of o public offering.

I its resolution on the congurrent reduction and Merease of the registered capital the General
Meetime may determine (e extent of the repislered caplel rediction B a wiy of specitving ihe
method of the calculation of the sum of the reduchion suhject o the ssec prive of the mew
shares, which shall be determined @ 8 Tater date. 1l must be evident from this mathod of
dererminution by how much the reglstorad copital shall be reduced. In 15 resoluton on the
concurment reduction’ aml incrense of the omistered capital the Cencral Mecting shall
authoriso the Board of Direetoss to disclose the sum of the reglsterad capital reducrion with
the coresponding aew nomitel volies ol the existing shares of the Company withoutl

Fagn 67 uf 123




unmecessary detay Tn the manmer presarfbed by the kv and the Articiet of Assoeistion lor
comvening the CGeneral Meoring.

Vil - JON
Article 47
Windizg up and Disscluiion ol the Compamy
[, The disseludon of the Company. i preceded by (b winding op with er withod Biguidation,
The ditails thoreof are definad by L,

!-I-

The Company shil be dissobied Spom its delerion om the Commercial Begister,

Article 48
Lrsctosu pes, N ptificativns und Loformation
I, Facts which the Company i to disclose shall be published Tn the Comimescial Bulletin ur on
the Company s website, and moreover in the pepstored seml of the Compeny a8 the place
desiermated theretn,

3 Documents intended for sharcholders are delivered by the Company to teir address given In
the Tist uf sharcholders. These shorebobders shill be bound o immsdiawcly nolily e
Roard of Directors aboul all changes m the dacs contained in this 15t

Vo Documents Infended for ofher persons shall be dolivired to their sddresses eommurnticated fo
the Compainy
Article 49
Letal Congiti

Legal Conditions of the Compens oo governed by the low No. 902912 Coll.. on
Commercial Corppomations anl Co-operatives (Law oo the O,C. % as- amended,

Article 38

i L]

I. The Cerersl Meetige dovides on the amesding and supplementing of these Articles
o Associnllon.

Ihe Bowrd of Dercctors i o provide I viewpoinl on zach proposal for e emending and
supplementing of the Articles of Association, Il the proposul for the wmending or
stpplementing of the Arficles of Assovinlion is pul furth by the Board of Directors, then It
i% the Supervisury Board thal provides its viewpoint,

*d
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If un amendment of the Articles of Associstion of the Compuire 5 (0 be on the apendn of
thr Creneral Mecting, then the mol feation about its sthediiled dale mos at leqit chamoterise the
esseiige of the proposed mnendiments and the dnaft amendarenss of these Anicles of Association
murt be avatlzhle to shareholders for viewing = 1he regisiered seat of the Company within 30
days before Lhe acheduled date of the rolevant Genorsl Meeting, A sharcholder b entiitled
regqisest having a3 copy of the draft Articles of Assoctatlon sent to him &t his own ik
axpense, Shorcholders wust be notiffed about tese eights o the invitagion (o the General
Mealing or the potification ahous the scheduled General Mecting,

I u shoreholder imends o put forth countorproposals to the proposed amendments 1o
these Articles of Associnlion al the Cenerzl Mocting, ha shell e oblipad fo deliver the weitton
wording of his proposil o the Company ot st five bosines daye befre the sclicduled
daic of the relevam General Meeting. The Roard: of Dircetors aball bo bound to publish the
sharehulder’s counlerproposal, togethar with (L oplojon, 7 possible st least three days befone
the scheduled date of the CGenemi Moating.

After the spproval of the amendments of these Articles of Associntion by the General Meeiing,
the Ploard of Directoes shall armnge the prepacaion of tha new (ull v.'nr-l.ﬁ:ug of the Arcky of
Assogiation of the Compumy and shall submit iivese fo the relevant registration gourt.

Article 31
Dperation ol the Artieles of Association

. These Articles of Associion become effeetive on 1" Jarmuary 2014,

I the Genersl Meeting decides on the frerease or mdyction of fhe regislered capital, on
apliting shiages oF jofning seversl shars into one share. on changing the form or tpe of shares
ot the resiriciton of share transferability or sherations to the sheady existing restrietions, flien
guch umendments shall beconwe effective vn the day of mcording these feets in the
Commercial Reghter. Ofher smendments shall become effecthe sl the point when the
Gengral Mewting decided on theny, unliss it emerges (rom the deckion ol the General Mesting
on 1he smehdment of the Articles of Asodianon or Som the lew thal ey ane o beonme

eifzclive on o jater date,

Carmactmess certilied on Deconber 19, 2073

Philippe M. Moreels Joref Sintdk
Chatrmun of the Hoard of Directors Menmber of the Board of Direciors
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Schedule 2 Amendment of Articles of Assoclation of the Company

ARTICLES OF ASSOCIATION

OF CESKE AEROLINIE a.s.”

* Tramslmars s Thie snanpins’s extaibtishes] naene i Exgbigh 1 CZECH ATREINES - [alng sock sonigs
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1 - BASIC PROVISIONS

Arie |
i} of 1 . a

Coskoshiveennhe serolink s wan founded on the sirength of the foundstion deed of Jul §,
1992, in complianee with the Inwe of the Ceech oand Slovak Feberative Ropublie -gnd
incarporiied in the Commercial  Register on Augest [0 (9920 In view of e division of
the CSFR nm jwo independisnd stopes, sipes Jamesry |, 1993 (he Compuany ks Bean @
heyml entity of the Usech Repuiblic.

Al the Genaral Meeting o February 24, 1995 11 was decidied on changlng the tmding name of
the Compary 1o Ceski seroline a5, alibreviated to CSA s (hereinafer refemed @ onk i
the Compary) whikt e feurdened Smdemirks of the CSATCSA Company hoe remmined
ischanged, In conmection with the change of the pavde oo pmendmendys wero made (o e Tegal
adifyz of the Compuny or s Mainedel and leral obligations, All of the oblgtons wrisive from
the existing vontracts concluded by Ceskoslovenské aerviinke were gssumed by Caskéd sersimic
5wl the full scope.

Article 1
T i L 1 0
The b pame of e Conpany b “Ceskf amolinie g a™
Ihe registetid seat of the Company is Prague.
The Compidy wes affocibled with the Company Rigistration No, [ Restar, Ko 45 79 SUDE,

The Company was alloggied with ithe Tux Identificafion Mo, CF25 7% 50 (8,

Article 3
Period gf the Company Durcating

The Cosmpany ks been set up For &0 jndefinioe peiod of tine
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Ihe daza abowt the Company ure to be emered in the Convmercial Registar with the
Municipal Counl in Prague, Soction 13, Inserl No, | 662,

The Company & boond to i Socumoms m The callesiom of deeds, which isapar ol the
Commercial Register, a2 the soope preseribed by law,

Artiche §

s { Busineas Actisiti

The svope of bisinesy petivilles of the Company i

E %)

The repgmterzd enpifal of e Company aomounts th CZK 5235510000 {in werds: five

Operating commeti il air transpoTtetion,

Avmhon work,

Festauranl octivitien,

Production. trde and senvices pot mchided in Schedules Noz. | wr 3 of the Trades

Licensing
et

Job srmsngement,

Providing servioes during the hamdling and check-in provess at PFrigue — Rugynd
Adeport,

Rale of fermented spirits consumer spirits imad Scohelic beverges

Artiele i
Ca Fthe € ih Pa taft Fricy of the

Shares

biltica (1w hondeed and tiey Gve millon fve bidred end ton thousand Crech orowss)l,

For the subsenplion of oew shares both the monctay and  nossmonetary
ganinbutions are ndmissible, The non-mometary Investos! congributions must be vibuod by an

oxpan in poTapiimes wizh i

The reglwered capial of the Company 35 epportioned mio LOATI0Z episiered shares with
the neminal walue of CZK 500000 (in words: five thowsand Crech crowns) m the form of

Article 7

Shares of the Company

resistered shanes, with Bmited tansTembllie.
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Shares provide the shirgholders of the Company with the sane fphts, namely the right
pirticipale in B management, t© share i the profil es well & ihe liquidation balence upon the
Company Sissnhubon shong with ihe right 16 participate 0 the Goeml Mesting 192 cadl theiz
wvole there,

A shane st containg
= The irading rame and registered seat of the Company.
* s oeninal veloe
s A mshieasor of the 1ype of the share (thut s 0 &y thot it conoerns @ registezed share;
= [he teading same, the company nime of aame ol e sharehaller;

»  Thi amount of the regisiensd capital &nd the nimmber of stores on the Exte of the shemne
1AM,

+  The numericnl clagséfcstion;

o  The sigmature of & menbes'membors of the Bosrd of Directors, who eneauthorised 1o act
in the name of the Company on the date of the fisue of the shures with the possibifin
il reproducing e sfsatess on he shares miochenicalk:,

The Compeny kzepn o st of shareholders subject 10 the applicable legal regulations. [n
respomse 10 & shireholders writken reguest. and solely ugainst lis relmbursement of the coss,
the Company shall provide such » dhurcholder with o copy of the kst of all sharcholders «r
the roquired part of smich a Bsx and do so no Leder dhan within seven dayw from the delivery of
hiz reqaest

The shiaves of the Company miny be issuad in the form of globul decds mphcmg individaal
shianes

The global deeds are ssond m paper firm und must kave the ozscrdials prescribed for
regizterel shwres, Tnaddivim, they musl eorinin che infudnnticn about ihe stres, which one
réplacesi wlih i

If ghobwl deeds mre Based 10 shacholders, then any shareholdsr mey request that tw Company
exchange the giobal deadd for mdividun] shares or for dilferent global deeds. Within 20 days
from recelving the wriiten sequest for the exchange of the plobal deeds Yor individual shares
o for different global deeds, the Company shall it the shereholder to coflect the fndividual
shares of more precisely glubal deads, siting the date, time end plaes of the bandover and the
cachange I8 tn ke place within thirty days from the delivesy of ibe wrinien request of the
sharcholde: of the Company, A hundover sod seceptanoe teport shall be' drvwn up abeur the
exchange ol the global deed Tor mdividunl shares or for different global deeds and it shall b
sipned by the secepting aid hending-dver parties.

Article 8§
il har i Shisre feralsiliiv

A -shae shall be fransierable By cndomsemicnt md delivers. “An endivwernent shiall stnie the
trading nanw and the rogistered. et of the legol entity, oF the fame and ploce of residience of
the patural person, o whirn (which) the share js to be transferred. and the dute of its transder,
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In relathm 1o the Company the shaw pwhsfor becomes effeciive from the doy when  in
sccardance with (he following provisions il was-approved by the Board of Directoes aller the
previuis conmsenl frem the Supervisory Howrd of the Company. and e chamge in the person of
this shwreholder wil entered in the list of tharolnldess,

Ihe shane ansfer B conditioned by the consent of the Board of THeectors aftor the previmis
consent ffem the Sugervisory. Boand, The share funsfer agreement shall oot become affective
intil the Boand of Diteclons his voiced M8 cossent @ffer the previous consent from the
Supervisory Board. This consent mass be mad2 in writimg or o masd be mcloded i the minats
of & moeting of the Board of [Hrectors atter the previaiis consent fiom the Supervisocy Boand

Should the Board of Direetors el to give cunsent afler the priod consent of (he Supervisory
Bogrd withm & months from the dute of concluston of the shane tansfer agrdement. any Purty
may ldsmimane He Agrecment

Tlse Huurd of Directors shall be bound 10 relise te give consent t the share trunster always i7
sk @ transfer would change the smitus. of the Company 35 an air caties of the Commuaity
wmder Regulation (EC) No. 10082008 of the Europesn Parfianwent und of the Council,

Pheoshane fransfer carvied out confiery Lo thase provisions shall be decrsd nvalil, ineffective
end the change shull not be entered in the lisg of sharehpiders.

Medzing of the shutes v conditipned by the ensisent of dw Bowrd of Directoes aller the
provious consent fiom the Superviory: Board. The shere plediaing sgreement shall become
eifcethe afer the Bodnd of Dieckor wolkced 5 comeent afler the provions conmcol oo the
Bupervieory Bognd. I aiter the pioviess ooiment from the Supervisory Board the Board ol
Dircetors does ool decide aboul giving e conzent within two months. from the diyof the
dolivery ol the request, then it shall apply that the consen) has been given.  The salc of the
plodyed shores-in the couese of the reslisation of the pight of lian shall not be whioct o e
consenit ol the Board of Direciods and thr Superyvisory Boand

Article @
Issae of Bouds

Bawel an e decsion of the Genemal Mepting. adopled v 8 mwo-fhinde majomty of e
anthormed sharshobiers present, e Compiany may Tsxue honds with wirnints: atisghed, namely
(he right 1y ke exchangsd for shares of the Company (converible bandsy ar the pee-emplive
rght to subscrbe 33 shases (pricifisy boods), i i swmiilisnessly decided on the conditimed
crease of the eeisterad coprnl,

The method o the Bonid Bage shall be-govemad by the generally binding regefations,

11 - RIGHTS AND OBLIGATIONS OF
SHAREHOLDERS
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Article 10

1% nET Ida

Ulnder the légal terms and conditions, o sharcholder sholl be imtitbed to 4 share af the
Company's profic (a dividendl which the Generel Mesting zppraved lor division o shoreholdery
taking Inte mocouwnt the Compsny's fnweinl resulis 1his share shall be dotenmined 2 e ratho
between the nominal voloe of the shoreholders shares aad the nominal vajue of 81l of the
sharcholders” shares. The right 10 the paymeni of the dividend shall be sepurately transfentbie
freon (e day when the General Mesting docided on the dividend paveul. A shirchokler s
it buwind to refund 1 the company any dividend pocepted in good faith. The Campany shall
gturt the dividend puyost within 1 maonths lrom the diy when the Genernl Mecting silopled the
decmion on the peofit divisinn and its payoutl. Dividends are e be pald i in the sepgisiened ses
of the Company,

For the period of The existence of the Company, even in the case of s winding up, the
sharebulder shall nol be entitled o cliim & refied of his investment cominibotons.  The
Rilleving payrents shall et b copsidered o be the motumn of the invesinent contribwiions: o
puyment provides as o el of a reduction in the rogiviered caprtal, o puyment provided cpon
the purclingg of sheres hy the Company, n poyment provided wpon the resurn of the interin
gortiticale or wpon decluring it null and void, & payment provided when dividing the share in the
ligiidation belonce. Tn the vose of windimg up the Company with Fguidetion the shureholder
shall b antitled to 3 share i the Hguiklation bakames.

A shareholler s cntithed w oparticipate in the management of the Company, e o stcnd
General Myetings, casl lis vote there, ask For aad reccive an explanstion ol maters
relating (o the Compriny, iF suck sn explunarion 4 necessary for the pesessment of the subjert
of disusslons at the General becting. and put Forth proposslz snd comsterproposall. When it
fomcems coEiorpropoasls 10 proposals wiose conlent was stmled i e woovetetion e sach
a CGiemeral Mosting o in the instence whon & noloral deed i to b drawn up about the
decrion ol the Ganeral Meeting, & shureholder is obliged 1o deliver the writlen wording of his
propuil ur gountaspropel ot kzast Gve business daye before the diy of the General Mecring,
This shall pot apply il nomingtices for the election of spevifie porsess o Company
bodie: are  imvolved lHowewer, the Bomrd of Direclers shell publish the counterproposal,
ipgpihor with = opmion, T possible three davs belore the schesfuled dare of the General
Metiriis

A shareholder shall hove the ssme entilement o he given B0 explaooion with respect 10 matters
relatimg 1o enlities controlled by the Company, which ane on the szenda of e General Mecting.

A shureholder has the pre-cmptive right to subseribe to 8 pan of new Compony shares
sbseribed 11 okder lo nerease the regisiered capital ot the extest of his ratio in the Company
repistered capital, il the shares are subseribed by monetary Tvestment contributions. This righe
miry B festritted o ruled aul only be the decreion of the Cenemil Mawting and salely m the
impormEl intersdts of the Conpamy.

A shareholder may reguest from the Board of Thirectors o copr ul the miniles of a Cenerl
Meeiiniz or 4 il thereof for the enline exlsance of the Colmpmuy, The eepias shall be ke o
the expenss ol the shensholder.

A shareholder mas demand tha! the court proposmces o resalulim of the Cineral Mecting (o be

invalid, ':ihv_:'u.l[d anch o resalution he contriry B the stagetory prosasions, the Deed of Asdociilion
i e Articles of Association of the Company. This right ghall Tapse if nod esserted within ihres
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months from the day when the Cleneral Mocting wis heold, or, if the Oenernl Meeting wis nel
proporly convensd, then froan the diy when be el have leamed dboul the kefding oF sugh o
CGeneral Meeting. but ae lator than within one year, 11 the reagon for the petition iz the fael tha
the contsled resolution was ol sdopted By the Cleneml Meeting, becuuse 1 had nl seded
ot it or beciuse the conten of the comestad resolition does mot match the resobution sdophed by
e Genernl Marting. & i possible 1o filz 3 petition within tires monthis fom the Zav when the
peitioser leamsisd about ihe contesind fesolution, but np ater than within ae vear Hom o
day when the Gepersl Mesting wis held of was allegedly bheld, The mealidity of the
pesodistions ol he Genoral Mietng may be sought tod onldy meases provided for by law.

Article 11
Quilificd Shareholicr

A sharellder or sharcholdars of the Company complyig with the eondilions set by the law
iy regpecl ol the guelificd shteholders) mav roguet that the Board ol [Direciors canvena a0
extravedinary Genersl Mesting (or discussing the proposed issnes. The Board of Directors shall
comvene &9 extranrdinary Genersl Meeting im & way w0 that it takes place no laer thin within
40 dayn [rom e daoy, on which 1t received the mguest e B ooenvening, where the
nvitations do i must be send b shureholders nn liler them within |3 chiys from ts scheduld
dite,

At the coguen! isf the quedified shambo e

al fwe Donrd of Dircetors shmll mclede maiters mized by them in the apenda of the
Cienern] Mesting provided euch of the itoma of the proposal in necompanied with the
ceanoning o a deail eesclution;

B this Supervisory Board shall review the parfoomanue of the sospe of powers by the
Bisord oof Directors i the mnblers specified o the reyuest;

¢} the Supervizory Board shall exerciye this clidm for damaye compensstion, winet i due
to the Compuny rom 8 mereher of the Bosid of Dircciess

d) the Board of Directons Wl exercise the penally procedore sgaine sharcholders whi ar
In delay in seitling the jusue price.

The gualifiecd shureholder shall bo entitled to exercise the claim for loss compensation or R e
paymenl of the issue price of the shones isclf in the name of the Compainy, should the Board of
Directors of Sugeryisers Board fall o grasi s raguest withous onnecescery delay.

Furnierimore, the qualificd sharoholider shall be-entitled 1o petition the eourt foar the appointment of
un-expert fisr thie neviewing of the ropeit on relidions between the controlled entity and reloted
entitiey shiould o serious reason thaeelor arise.

Showdd the Board of Directors Bl W comvene 2n oxfraordinary Grencral Meeting purssan: to Sub-
gection 1 in oo way so the it mkes place no later than within 40 dive fromn the delivery of the
regqued, ot the roguest of the gualilied sharcholder the court shall nuie on auhorizing this gualified
shureholder 0 donvene the extraordingry. General Meeting, The sty of shis Generl Mesting
shilll be baene by the Company und members of (ke Donrd of Directors shull have joinl il
szveral Habilily For thas obligation.
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Shotld the Supervisary Board or the Bogrd of THrectoes f8El to grant he request of the gl lied
sharehulder pursuant w Subsection 2, Later ¢ of d) withoutl annecessary defay, the gualifid
sharcholder may exercise the ek for loss compensetion o Bu the peyrnent of e Daic
price jvel n the mame of the Company. In this case the costs shall be bome by the Company.

111 - BODIES OF THE COMPANY

MArticle 12
Q Baodi

The Company has the folkowing badies:

o Cunemnl Meeting:
#)  Pand of DEeciom
¢l Supcrvizory Hoand

With fts resobunon o umend these Arwles. of Asiociotion the Genorsl Meeting may st up
olher Company bodies, define heir powerss incbiding their relation 1o the existing bodies ol the
Company, the method of making dicistons and delenmme the dukstvm of the office of i

members.

I1la - GENERAL MEETING

Article 13

Ihe Geaeral Mesting & the supreme body of the L ompany

The render Uspernl Mecting twhes plove i the meghaiored sest of the Compimy, of Jas
ance a Galemdor your, however to lnter thon within six months from the st dey of the previous
acentiting perod,  Other Geagral Mestings eonvenad by the Boned of Dioctors, Supervisory
Board oral (b raiquest of the-gualified pinority: ave extinordinery: Creneral Meotings,

The seape of sile prrwors of the Gomeral Mesting ineliule

) Diecisgionm on amendnienty of she Anidles of Askocintion, with thé excepton of e
following cnses:
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= Amendments of the Aricles ul"ﬂjﬂqﬁﬂiﬁn sesubting from the increase of the
registered capitsd by the Bownd of Dircetors parsuint 1o e law:

ait) Amendments of the Aticles ol Association which ogourred on the basis of olber
legal Giets,

Decisans on the merease o reducion of the rogistered espital or on the autharization of
the Nognd of Directors o incrdase (ke registered 2apital o on the possibilicy of setting off
o miomelnry ciaim due from the Compeny againg a chim Tor settlement of he isage price
ar decisions on fhe issue of shore wamunmts or & decision on the smultaneans  reduciion
und morgase of B regiviened capitel, oron the: aulorisstion of the Board of [ireciors to
disclose the sum ol the registerad capital rediuction with the cormessanding new nominal
witlies of the exisling shires of the Company in the mammer proscribed by Jaw and these
Artieles of Assoristion:

Decisions an the reduction of the regimered copital and the decision on ssuing
comyartihle smd priory bonds;

Decisions on the imorease of the reuslercd capital by pon-memetury  Investient
crmntributioms:

Ihe upproval of the lone-term concept und strategy of the Compry devehopiment;

clection and semoval of the members of the Bound of Direewws and he Supervisory
Boarnd;

The approval of the mougl or extrordimory fnancisl statemenls and consaiidaed
limnncial stements and in the cases set o by low. also the interim financial statements,
Diecistons on the division of prefit und the determination of widends end Ditectors’ Jaes
s well 25 allocations e individual funds;

i} Pevisoms om the method of eovering the losses of the Coampany;

11 Pecislons on the determination of Directors’ fiees for the members of e Roand of [rirectars

ki

and the Supervivory Board:

[des intvmn om fling upplication W accwpl the participating seeusities of the Comgpany  for
tradding on the repulated European murkel or slmilor farcipr macke! and on chminating of
these socurities from lnding on the regulsted Eivopenn murkel or similer forelgn market;

liDeeisions on the winding up of the Company with ligaidation, the appointment and remenal

mi

o}

of the liguidetor including the delermination of the nmount of his remunemation, the
upproval of the proporal fir the lguidetion balanve divivion;

Declgions an merger, tmsfer of pssers to & single sharcholder o o ilivishim, s
possily on the chunge of the legal stanm;

Deecimson on the conelnion of un egreement with its subject mastor halng the tramadier of
the business enterpeise ur sty part, of the lesse of the bunihes enterpris or 0 part thereaf,
croation of the right of Tien an the business edlecprise or o part Serenl

The approval of o contralling commet, o profit transter agreemaent md silam partigalip
agreeeehl, and thelr amendriciis,
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Providionge provious congent to the conclusion of o [oan cendracn chedil eonfrost or
puanittee sgredrment with pecsons showing confliet of inlerest or sontracts, whose conlent
i 1o szcure o ke comfitm ihe debds of these persons or the free of charge transfer of assers
vl of the Company; these conmact may be concluded only under the terms. and
ponditiong yseml In bustiess practice:

Solling vp profi-hised fmds and reserve finds;

riThe approval of the smmoal report incleding  the report of thie Boord - of Directors  on the

5

buniness activiies of the Comprny and the balence of its assels;

Dreglsions on chunges i the business activitres of the Company:

ti Crecisionn om the change of the bpe or form of shares and onchenges in the fights minched o

i)

vi

W)

ap

¥l

)

i cestnin 1vpe of sheres and on the chenge of resiriclions in thiir unsferability|

Deciaioms on the change of fhe form of shares [sued in the Tormy 68 stock certliicales io
demnitenilized sharés aml sics vera

Decisions on ruling oul or restricting pré-emptive rights for the segquasition of ennvertible
angl priority badits or fer the subscription of new shares;

Ieeisions an aciinng the Company's own shares:

Dreolslons on shares splitfing dnto more shores of o lower nomifnal vislue or o joining
iy shames inte ane shire;

Diee Iwiung on the parformance of  legul, economibe, lechnical or poisibly coologionl padit
ithe “due dilizence™ process) and (he disciosare of the informetion wisieg (rom it in
oonnection with the irensier of shores or possihly un owneexhip imerest ar m (he insanse
al ihe increase of the registored eapital of the Company;

Dneglwions oo the valume of fmieces. which the Compary may use for providiag
spotmorship gilte within the ses petiod ot tme;

pa} Decmons on foumling or dissoiving tiding companies. 1F tha share in the megisternd
anpitnl or o precisety the valie of the wanenship interest moeach nilivadual
s excecds LK 1000000000 (ncwords! tian million Ceech crevnz) alss ogfsids
ul the rerritery of the CRS

Ish} Dlevigions on the creaton. cessaton, incrcase o reduction of the ovwnership Infersst
in other trading, companics or puseeiations, i the ownemhip interest inoa iending
pmpany cxcedds, or zhall exeeed. as & result of quch um eel 1% of the
r'u-g:l.‘ﬁth:d capiilnl of the relevant muding compony or the valee of dw ownership
interes i each divides! e sxocods CFK 1000000000 (in wonds: 12 milion
Crach erowri) nlso cutside of the territoey of the CR:

o) [eewmns oo the scceptanes of ey gharamiess, or providing olber-soously o
conlrmation of ditds of thind paiies starting Trom the value of TEK 7050, 006G 00
Cin words: ton million Cacch ciowns) inocach individunl caas,
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ddj The approval of aprsements on the periormance of $ie oTice of The Boaard of Directors
and the Supervisary Board members; work and stmilar agreements coneludm] with
the Hoard of Directors and the Board of Directom members, remimarmtivn of
members of the Board of Direetoes md the Supervipory osrd and rules for providing
passaihle. extra settlaments 16 the mambers of the Woard of Thirectors and the
Riipary jpary Bosrd;

el The dowrmmmlion of an sudiler for the anoosl, eximonifinery snd convolidalnd
fenancind sitements of the Crmnpans;

17 o modin committes has bisen vel up undar the provisions of Aot Mo, S32000 Call,
o Audiors: sz amended by subseguent Tagal regulations. the spproval of the
agreements on the performanee of the office of members of the wadi committee ad
riales for providing pimsshle extra softloments W the members of the medit committes:

g0 b Devraon on grenting stock option m respect 1o imerchangeable sad prionty bands off
the Compay:

hity Decision on fermmation. of the mmn scope of Business Activitios as listed iy the
Convereinl Refister, Lo, Operaling comiercial aiv thisporiation:

i) Decisions on other matters which the law or these Amighs of Association plice
withls (e seipe of powers of Bie Cleneral Mecting.

Artiele 14
FParticl eral

A shinrehiolder shall participaie n the General Meetiog b person thimugh a person sethorsad
o nel in his name 48 g siilubery body or g member of o statutory bedy or by proy umder e
wrillen power of atbeiney (hersnafler referred o ouly ps the sharcholder present). A member of
fhe Bourd of Diregiom or the Sepervizary Boand of the Company connol be & proxy of @
dharehalder.

Membere of the Bosrd of Threciors md meinhers of the Supervisory Ronnd may particijpuie
in m Geasral Mesting, Al bolier 95 enthiled W parbicipate  in th relevant part of the
sginiit 4l the General Measting in order to Wiform shundholders, who are o gppoove the
fipancial saiements dnd anowal mpert of the Company wl the Seneral Mesting. about the
wadaler’s findings.

Al the perions predont o the Gendml Medtipg sre b dentity demeelves woath g valhl
ket e

When i sharcholdes tirpridenied by poxy, (he feprésentation dhall wot be vaBd unlese g
written power of attommy, which spoeifies the soope of the reprosentative's powers, =

Fage B8 ol 123



presented. WO concemy the représentstion of a8 legal entity, the represematives  shall nlsa
prsanl the document substuntiating their puthorisation o set, that s o say for example the
curfent certificate oF Incorporution or an sbstracs from o different remster. 8 document
subsaniiating the elechon of 8 mayer - ek, o which & mest be obvieus whe &
anthorised w grant the power of Eormey (o the procy on bebwll of the principal.

Il the shareholder 5 a foreign mt'il';.', then the docurments submitted for megistration under the
previgas. Sub-section must be amaches with the Apostille certhficate onless an intersalicenal
ireaty, which the Caech Republc s bound by, stipulates othermise,

Documents mil contaming the essenlial or authorfsations subjeet 1o Sub-seotions | and 5 shall
riot b taken liile necount.

The shareholders present shall be registered in the lir of fhe sharcholders present, which
contsime: fhe treding sawe of name and the regidlersd sest of the logal sntity, or the full nEme
and plice of repidence of the netural person (hat 52 shavholder o possibly shinebolder's
representitive, the numbers ol sock cenificates and the nominil value of shimes which eniitle
the persen present fo vole, and it appropeiete, the information that = share does nor etitle
ils holder o vorg, 1T the Company refuses to register o cerfaln person in the lst of the
persens present, it sholl enter this Gl m the list of the persone precend with the reeson for
this rejocimon. The comeciem of the Bst of Sw pervoms prosent bs certified with the signaturss
of the Chairman of the Genernl Mettme and e minule wker.

Article 18
Conyening of the Gengrnl Mecting

The Geneeal Meating = convensd by the Board of Diroctors, of fl= member i the Boaerd of
irectors did not mie on the convening of the Cenernl Moeting without tniiccessary delay and
the e imponss the- convening of the Ceogral Mecting of §f e Board of [hrectors has
lacked aquorvm for o long poriad of times,

If &= the fnterests of the Company the Coheral Meeling i5 o be convened by the
Suparvisery. omrd, which shall propess necessany mensumes there.

Linder the firim el coodicing specified by e baw, the coult may suthorme the gualified
dhereholdes o comvene an sumondinery Geseral Mectng and enler mio ail ack amested
I hermwrith,

The Boanl of [Hrestors shall convens the Coperil Meeting withoul unnecessary delay after it
hits established thut the total kess ol the Company recosded o an (mncial stvemants regchsd
siek an apuni it i sealed from e sveibble resources of the Compen:, the enedliled loss
woald rench o hall of the negndered capial. or i il s pu&sfiﬂ_r is mssume this, laking into
eomsideration ull the droumsianeey, or if it discovers that the Compeny went bankrpt, amd
propises thid the Cenersl Meeting wind up the Compnay or adopl inether measins, inless law
specifigs utherwlss.

The Board of Uhnectors shsll abo comvens an cxomondinary Genersl Mesting if s convening 1
requesied in neenndipes with the tepul requircments, by the gualified shursholdar, which puss
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forth apuilic maoters m be disgyssed. Shoukl the Bogrd of Directore a0l 10 convene it in s woy
so fhal i tukes place o leler than within 40 days rom the day when Bt recaivest the request for iy
comvering, the qualified sharcholder musy petition the ot purstiant 1o Sob-saction 1 ol (i
Arfivle geeking the decision, In which the court shall authorize the qualified shavebinlder {tself
o convens an extreordinany Cienersd Mesting sad 16 enler mio-al acis conneriod therewiih,

The Gieneml Mecting 5 10 b convened b invitstions, whick musi be sent to:all shaseholders
i the gddress of thelr registered sedl or place of residence given in the shircholdées” s oo
bater than 30 days before the day of the Geneinl Meeling: Thiz peviod shall be shorened (o
15 daye ' It cimeems the convaning of o substitute Ceneral Moating nnd un cxeraord iy
Gemeral Mouting ai the requenst of the qunlified shareholder. Within the sume perinds of lime
ipeitationg are o be sent 1o o7l menbers of the Boand of Dirsciors and the Supervisony Rusanld,

The minumum requirenents Tor wn mvitation wod Gepevel Mectiig are;

it} The wading name ind registered sent of the Campiny;

b} ‘Ihe place, daie and hour of the Generil Mesting:

vr  An indication of whether the comvened Coneral Mecting s regaler. extraordingry or
suibstitute,

dl  1he order of e Cenemi Morting sgends, includng te demificaion of 2 person who
is proposad a4 the member of the Campuny ¢ body,

¢) The decisive day oa (he parecipation sl (he Geaeral Mesting, of stipulated, and  ihe
explanation of it bnporunce for voting sl the General Meeting:

N The leemz and conditioni. for the performance of shareholilic®s rights at the General
Mueting, specifically o st of docamenis, which the shareholders wre o present a0 thie
tienaral Meeting in pciordunes with Article 14 hercin;

gl I the approval of ihe fimancial stwierzenrs i on e Speada, then the inyitalon shell
gl comtain fhe main dots from these fnonclal sstemenss plus the date md plage,
where the finanginl stadements may be viewed by the sharcholder of the Company;

hi The propozals of pesoluthm of the Geieral Mestmg and theie rusoning or opidaon of
the Compuny's Beard of [ireators on each groposed matter,

it 1t an amendment of the Amicles of Association 5 be on the agenda of the General
Meuting, them the fnvitatlon mpd st lcost contain o proposal of resojution of the
prispvecd Epcadments ol e Ardicikcs of Assocstany mad thelr Fesonmes e drald of
i Andcles of Associstiom musd be avsilable o sharcholdess for viewmaz a1 the
reglered sean of the Cloimpony wishin the geriod set for ennvening the Senaial
Mooling. A sharcholder is entitled to requést hoving & copy of the dratt Articles 0T
Aswochation gent o Wi ol his own tisk and oxpense. Sharchaldess must be notifial
whunl thess righes o the inyilnhon:; '

jI EMbsier gssentials preascrihed by low (2p in the slunce of the pegislered capital incresse
we pnbiction. Compansy inmsiormation: soirespondence vobing, i allowed) by the
Astiches of Associstion or 8 decision of thie body, which is cosvening the Generul
Miseding,

The Geriezral Moating muy ke cafled ofT or s dide pastponed. Calling o the Genensl Meeting or o
change in its dake most Be commiun sl o the szmo maoner wsed for convening the Geniesal
Messing, o loher than one week before the scheduled dav of the Generl Mesime 1F such 3
mriEration was NH s o leas one week Defme the acheduled deyv of w Cieneral Meeting the
sharcbolders wha amive on the basl of the aoginal inviteton shall be eotitiad W0 b compen=atisd
for their plarposaly expended oy, An exosordiry Geperal Meeting mnvened o the regusst of
the qualified shareholder may e colled off or its date moy be postponed g iter day only i the
gualified sharefollor @ requess.
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Al R reguest of the gualified shansholdor,  whach was senc to-the Board of Diseclors afer e
frviatien to the Censml Meeting having been senl. the Board of Ditcclers may supphoment the
sgercla  of the General Meeting within e persod of (en dess before the schedulod  day of the
CGlereral Mecting in the mamcr sel for convening o Oenersl Mestimg, 1F sech o diselorure i ol
possible, the matee i question aol included in the ngenda cain he. declded oo only if all ol the
sharehilders of the Coingany sro prese] and azeee | hereivith.

With the comseni of ail dhasshibders the Genera] Meetiig nuy be held also without mecting the
reguiremienls specified in Ack Mo, 2012 Coll,, on comiercial companies and co-nperatives (e
“Businasd corporatton ael”) e convenling the Geperal Meeling, Above menlioned gonseni of
sharchalders must be ghven wither in written Torm before the Cenerul Maeting take place or In fomm
of sharehokfers statenient réndered during the Cenernl Mecting:

Article I
[Tl i I Meeii

The Ceenerul Mocting huy o guorum, i thers are: shargholders present, holding shas with the
nominil vilue excesdmg 6 % ol the reglstered capitnl of the Campany

When estnblisbiing whether the Generil Mecting s 0 quomm in onder o mabe decisons,
tac shared o inlerim certificaten, which arc oot sttsched with the nght o casi @ vole or i
15 nos possible tooexercise the Aght 1o cost & voe attuched o theoy urider the Faw or these Anicles
of Azspeistion, hall ot be taken into gecound,

Il the CGenoral Meeting iacks a qoorom sfier the lapec of one bhowr Tom e achescled
bepinning. then the pereon suthorses m opon e seadon shall divband the: Geneml Meeting.
Afierwardd. the Boud of Diectors shull convene o substituie General Meeting 0 o ey
ensyrmg that 1 inkes plage no kater (hin within 30 devs from the doy, en which the ariginal
Cleneral Moeting waz convened, The new invitation must be seni ul least |5 chiys (rom the
dity, o which the origingl General Meeting was convencd und the notificstion period of the
schednled abstieie Genersl Masdines i shoréned o 15 divs,

The substiute Cenersl Mecting mimt have an weichunged ngends and shall have o gubram
regurdicss of the provisions of Solsseciion |

Artiele 17
Hesslons of the General Mecling

The Geneml Megtmg: shall wlect its Chalomen, @ minutes @ker, verficrs of the mmuoes wnd
nopersory i charse of counling the woies (serotimizer) AL the proposel of the Bookl of
Diirectors these officlals e elected i s public vote, by v simple majority of votes of ke
sharebolders pressnt.

A sesson of Bie Genemnl Meeting i chilred by Ts Chiseman, wntil bis election the Cenorsl
Mewting 15 chatred by on sithorized member af the body that coivened the Generil Meeting. TF
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e tienernl Moerivs was eonvensd by w cowt neding 01 o regues of the geolified
sharehulder, the eour miy appoint the Chalmman of the Ceneral Meeiing even wilioul o
proposal.

The Chatrman of the Genoral Meetme shall be bound to eowme the reading of all of the
propesats pid counterproposals ai (he Genertl Meeting as well wh raguests-tor explanstion: made
by shareholders, if these relate (o the agenda of the session of the General Mecting and if the
sharoholder fnsist on these belog read mt the Genesal Mecting. Moreover, he shall be oblioed
to cnsere ol the Gemeenl Meeling mnswors 0 reguests for explnations made by sharchaldens
coneerming the manars: reloling  Bie Compeny, which are on e agends of he Gonernl
Miesting, unless porsamm jo the law it concerny information, the discloswe of which, could bring
aboul 4 detriment 1o the Company or fnformation, which ferms a8 business seorct of the
Company o 1t ia confdentinl information or clussified informntion under special legislation,

Proposals. counterproposels, mgmess for explinafioors il prosis ae lo be sebmitied
exchisively m writing. However, 3 Surcholder shall be- aafstled 1o provide verbal comnseriacy
of his wiritler subimission,

Ihe Bodard of Mirectors shall ensire the prepuration of the minutes of the General Mesiing
within |5 days after its endd, The minutes st confain:

#}  The trading name and registered sl of U Coripasy;

by The ploce and time of the Gencral Meeting:

gl The tmme of the Cholrman of the Ganerml Mesting, minotes ke, varilior of the
mineites ind g persan i clincoe of counting the votes;

diy Thi deserrpinm of the discissed Hems on the agpenda;

e} Doe docisinne of [he Cenerl Meating sating the resulis of the voling:

fi  The confent of the prolest of a shareholder, 8 member ol the Bogrd of [lieeotors or a
wigeiber of the Suparylsery Board 1 the protesting petson so requires;

gy The minutgs of the Coner| Meating shnll be enclosed with. propazals and stitements

© gubmitled to the Geoneral Meetinge for disciesion ond the list of the peonle present oz the
Chereryl Mecting.

A noasial dieed §5 10 beomade aber the docisions speeitied in Aricle 13, Sub-searinn 1, Leticrs
n) b erand furharmare i the instanee of decisionn:

) On the winkop up of the Company with liguilsiion and the plan fior the Niquikstion
brlance oy bion:

b On the chenge ol the type of foem ol sharak

el On the chengz of rights itinched o & ceitiln type of shates,

dy O the resfriction of the repistonsd share transferabiiihg

gl Omothd revoation of the Bhase’s hsing:

i Om ruling oul or restricting pre-empiive nights for the soquisition of cooventible and
priority bonds

21 U ruling o o restricting pre-coaptive myghts for the subseeiprion 1o new shines;

hy  Onthe approvid of & comteal ling contreet;

2 Onthe approval ofa prollt trunsfer agreement wnd its amendments;

jI  On the nerepse of the reglslered capital by non-monstary nveibment cotribulons;

k)l O foining of the shares

1} Op other cases provided for by law,
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The minuies of the Gopernl Mesting Wgether with e notification ol the Ganeral Mesting sl
the I of the sharvholders present, meluding the submined powers of stiomey, shall he kept in
Company’s Ales for the entire period of i existanca,

Articie 18

Yot cislane= ing spoeral

Epch share of the Campary of the nominal velse of CZK 00000 (i words: five (thomsand
Crech crowns) is connooied with onc vl

The vollng al the Cietetnl Meesing is carned out by ballot unless the Generel Meeling decides
otherwisg, Ihe proposals ipoleding counterproposals are viited on in the ozder in which they

wene gubmimed Az wim o5 8 pruposal s sdopled, & coumterpropossl or niher proposats
concsming e same mater shall not be voted on,

A deciyion of the Genernl Meeting miuwt be approved by a simple majority of voies of the
shireheldess present, unless the faw or the Aniches of Associaiion of the Compsny require o
different majocily,

Thecimivns:

u) Om the amendmenss of the Articles of Associstion unfess it contems mnendoonts
resuling fron the incresse of the regizored capiinl by the Board of Directors pursoant io
the fuw or amendments which veeurred oo the bisis of ather legal ficts!

B1 U ihe increase or reduction of Uw pesistered eapitnl including or on the authorsation of
lve Board of THreclors to inerease the registered capitnl oron the possibility of seiting off
a monetary cluim due frore the Compoxy sgainst b clim for seithemest of the i price
of on e e of share warman or on the srmalmneo reduidijon and increnss of the
registered capitel, or on the aulborsntion of the Doard of Directony 1o disclose the sum of
the registered copital reduction with the comespending new nominal valiey of the
exlsting shares of the Campany 0 the manner preseribed by luw or thess Artloles of
Ansociation:

€} Un the reduction of the registersd capital and on the s of mleschampesble o prioob
bonds:

@1 Ow the winding wp of the Company with liguidation asd the proposal for-the lguidation
Frlormess divigiong

el On the conclusion of a congrsct on the strerysth of which a business enlerprise or 4 par
thorend is being wvdemed, o bessed, or om cresting the right of lien on the business
eorprEe or A part therend;

0 O filing an apphestion foe scceptance of fhe Comprny's subseriber seciermties for mading
on & Europenn régulated mardeet or Soveign market simitae o n regulbaced market!

g) Un declaration of shore dividends und distribuation of Compasy ‘s profit,

by Change m basines wiivites of the Company (= line wilh doctaon on eminstion of e
o business activity as specificd in the Commercial Register, L operating commensial
alf transporiaton))

i On granting siwoek options in respect of inferchangeable and priovity bods of e
Compans
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i O appravn] of e sgreements on silent partnorships

kave o bo adopisd with o lessd a fwo-thimd: majority of the votes of 1he sharcholders present, i
the (reneral Mecting & lo decide on the increase or redaetion ol the registersd capital, (he
comsent of al beast two thieds of the voles of the shucholders proseni of each typue of shares,
which the Company lssied or jo plove of which imterim ceslifiopten were fuwged, shall he
reguiled

hecrspana;

al  On the change of the type or form of shares;

B On the change of the rights attached 1 contain type of shares;

¢ Om the restreiion of the share ransferability of registered sharox;

d) U the tevocition of the Company s shares [sling on a Boropenn reguled] market or
foreign murke! simifar o s vegulated makel;

Eave w be adopocd with el Jesm & Whiwe-guercers wojorily of the voles of e shorcholden
presant hinlding these shares,

Drecisiony:

) Cm ruling eut or restricting preemptive rights for the aoguisidon of cmvertible and
pelerity hoiicds,

bl Un riding ool or restricting pre-emptive rights for the subseription of new shares;

e} Ui 'the ppprewal of p controlling cosiract and its ssendments,

di Ui the sppreval of & profit manifer agreemo and its smendmerits;

el in the incrspe of the registered anpital by nuni-monetary Jvestiment conteibilions,

£y O mergers, spio=ofl, trunster of nssets to one shierehokder, division;, aran o champes of
Sgeit] form of the Compemy;

bave o be sdopted with at loest & thres-guarmers maorty of B0 voles of the sharsholders presant

[Fthiz Company issuee more [ypes of shaves, the consent ol al lenst three-quariers of the
shureddldais presentof cach type ol sheres shall be cequired.

For the declslons on the mergee of shises, the consent of wll of the shoreholders whose shares
nre toebe herged shall b necessnry.

When establishing whether the Genersl Meeling hes & guivam 0 ceder by maks decishvn  wmd
during voting #1 the General Mocting, (he shares or interim cortificates, which are not attselad
with the righl W casta vole or 163t s nal possible to caiereise the right We cust o vote altoghed s
hern, shall not betaken into aceamnt,

A shareholder cannot exercise o right o cost g vole:

ai  Attached to an interim ceetificate |1 be is in deluy in paying the lssue price of net fully-
pitid up shares o o part thoreef: )
b1 Bf the denerul Meéeting is deciding o his nor-monetnrs investmen! contrbutiodn.
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¢y 11 the Generul Meeting i deviding whather to conclida, nuiside usual business practics. o
corrbriel with him or with another peraon with whom Te 14 Invalvod in concerled conduet,
indepl when &t cotcerns 8 Company tnsformation agreement. o profit transfor
morvement, g souttolling comrect. & cmitrect of ssiz of a4 enlorpriss or & pan fhoroof, ora
enriract of lesse of an enterprise of o pant oo, of whedher 20 granl bim o7'a porson
with whom be i nvolved in coneeriel conduct an advaniage or whether gompliatsee with
abligetions 15 to be wiived with respect to tham, or whether be is @ be romovied from the
office of a member of the Comipeny body, due o brasching sn abligameosn  when
perfimning such an office: decisions on the election of o Company body or § member of
wuch shall not be rogwded &= deciding on (he coockssion of » contract:

d} Ihoother cases sirpalated by b

Marters, whivh were not included in the disglosed agenda ol the General Meiling. may be
decided wpon unly it all of the shirsholders of the Company are esenl und agree lerdwith.

1Ib — BOARD OF DIRECTORS

Article 1%
a5 Lrs 3 il

The Board of Direciors = o statuiory body, which madesges the activition of the Company, achs
om it behelf and bind: the Company m the wav defired berem.

I he Board of PHrecters decides on all maters of the Company, unless these are reserved by law
or theses. Articles. of Association for the scope of power ol the Genersl Mewting or the
Superyisory Board.

Th perfnrmande of the office of o mernber of the: Boend of Directomn is nen-gubstitatab e,

The Boamd of Divcctry foilows the principbes  pnd metuetions gpproved by the  General
Meetine, should they be i cwnplianee with Tegal mgvintions md ihe Aricles of Assogialon

No onc shall be enitiled e give the Boerd of Dhrectors instructions as o the hisiness
munngement of the Company, unless liw shpulates. piherwise

[he Bosrd of Divections i3 entitled o perfiiem madoly e Rilowing!

a1 Ersuring the businesd munngement inciuding the due administrution: of the compans™s
acvuunting, ensuring (he eperstional smellery of the Compuny and prepanng & regilar
supat on the fnancial perfomance for the Supervizory Board:

b} Convaning the General Meating ond enairiig il fror eo organisatonal point of view:
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¢]  Fnsuring the preparatban and submisaon ol the fallowing. fir the ippoval by the
Cenorsl Meeting:

=  The -anoual, extraordicary amd eonsolidmed finanein] stilements: und possibly the
inlwrim fnanchl statemen, as weil an 2 proposal for profic Bvision or setilernent
of Joss in accordance with the Articles of Associntion, ol least 30 duys prior 1o the
suheduled duy of the Ueneral Meoting;

= A report by the Boand of Direcioss on e bosiness activitics of the Company, and
ort the halinte of ity assets, which is o pare of the annual repon, ot least onee in
i peentnling perind:;

=  Proposals for smendments of (he Articles of Asaociston:

*  Proposaty o increass or reduco the regirtcesd onpltel as will as the issee ol bonds
purkunnt to Arthels 9 horein;

= Proposals for profl divizion melude the Setermination of te armonn ond prsou
methad of dividends and Dirsedors” foes;

* Proposals of the method 1o cover the Compoiy lostes arisen in the provious
g aminye period:

*  Proposals e netting up md dishunding other heretn not-specifial bodies, o well ns
the definition of their sintus and scape of povwers;

*  Proposaie fior the winding up-of the Company with liguidalion. and approval of the
shianes i the houidstion helmee us well as (he docision on iy mosformetion:

»  Propozals w file an applicaton e accept the participating seonritics of the Company
for trading on the reguiaied Europesn marke! or stnilar foraign mavket oo elimination

of these scourilbes froin tradimg on the regulabed Evnopcss market or sionilar negubsesd
market;

& Proposals for the lmg-term concopt and strategy of thie Company development and
proposaks: for (Beir ametdments;

*  Proposals to found or dissobve taling companics. iF the share in the registered cagricnl
or itire preclsely the valie of the ownership interest in cach individual case cxcreds
R 10RO (im words: 1on mallion Cesch amwned also ouiside of the torrlion:
of the CR;

*  Propostls forthe creation, cessathm, smoreaie o reduction: of the vwasrship mveered in
other frading companics, 17 the ownership inlersst In v teding compaiy exceads, or
shall excead nn o result of sueh wnoact, 33% of the rogislered capdtal of the relovam
trecing company or the walie of the ownership interest o cach Individoal case
extotds CZK 10,000 004 00 (n words: =0 mailion pech crowns), also puccede of e
territory of the CR.

¢ Proposals 1 wospt auy goaruilees, or provide other seeutly or confimuatim for
deiety. of thind partics slanimg from tha welue of CZK 10,000.000.00 (in wonls: ten
i Ceech erowns) iy emcindiyidual case

= The agproval of agresieeals on the performemce of ibe office of The Board of
Directors ond ihe Suporvesory Boond mombens, woth and smiler nireements
conoluded with the Beoard of Directors and the Beard of Directors members,
remiiheration f members of the Board of Directors and the Supervsary Boand and
rules for providing popsible oyt sctilemerds o the members of e Boanl of
[Hpectars nnd fhe Supervikory Bogrd;
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1 Executimg valid resoluliens, degivion snd errucions ofhe CGeneeal Moaling

el heeping the It of sharchokiers, ensuring the proper kecplng of the presoribed recards,
greounimg, besiess baoks md other documents of the Company:
fl  Bubinitimes the Bllowing o the Supervisory Proasd:
=  The annusl, oxtrzordinary and comsolidates! fimaiciel statementz and poseihly -tha
anterin Tinuncial stilements: ns well zs 4 progesal for grofit diviston or setloient of
Jenns; at-least 30 days prior fo the scheduled day of the repulae Censeal Mossing

*  HRasic finencinl repors or son-aedned Profic and Loss Matemenis ol mimetes of the
sggaions of the Beard of Thvectar.

g} Inwppesing the registered eapini] of the Campany sebject o the decsian ol the Board of
Thirectors baved on the gutharisation of the Ceneml Mesting:

hy Removing bead cinplovess of e Comnpmary whe bave aa agroemient with the posaibility
of being dueamissed from a job position coneluded tn scosrdines with Section 73, Sub-
secting 2 o fonf Ao W, 2622000 Coll: the Lotoor Code:

{y  Deciding o granting the Spproval or expressing disspproval W the dischsure of cenain
miormntion requestad by shameholdors for rednns specified by the b

|} Convening the Cenernl Meoting withoul unnecessiry debiy wtber It has establishad that
tlee listal Foas of the Company rocorded |8 any Anancis| sieemrt reachsd wich
smount that 1f satled from the avpilable roseces of the Company, the ynsettled loss
would reach o Walf of (he regisiersd capital, or (018 18 possible (o assomse this, wking o
conslderstion gl the civgunstanees, orif it discovers That the Company went banknopt,
and proposes  that the General  Mecting wind up e Company or sdopt anether
measire, nlesy the Act on Bankroptey and Composition specifics otberwise;

k) Filing apetition m bankruptey aguinse the ssses of the Compeny or 6 petiion for
i appreval of composithos with [he Teltvant oot withoul impoces=ary defay if the
s and conditfions gel by specisl logishaion have boen met inaccordence with the
decisim of #in Ceneral Mezing convened subject to the provious Sab-seition.

I} Deeiding on the enplovmient of the Boances from the Runds of the Compasy ot the sxeent
ppproved by the General Mesting;

i) Precdding on the foundatbon or dissolution of tnading compandes, 1 the share In the
registered cuplial of oyorg precisely the valae of the ganeship (e n cach mdividaal
case does nod enceed UZK 10,000,000.00 (i words: ten milllon Croch erowns) also
ootsidle o the tervituey of the TR, '

n) Deciding on the ereation, cessation. ncrense or rediction of the ownenhip miered in
ofher tEding oomEmes OF Eas0caniene, i the (wnership inperest §ia troding company
dies not exvesl, or sholl maf exceed a3 o peaudt of such anoact, 33% ol the segigbered
cupital of the relevant trading: company or the valee of the ownerstop Interest i exch
individiml case dies not micesd CFR 1000000000 fm winds ten million Crach
crorw i, also eutsidie of the eriory ol the TR,

v} Peciding on accepting any puaraniees. or providing other security and confieonbion of
debils il -third paniica op b0 the vabse of UK 1000005000 (in words: 120 millian
Crech erovwns) in cach indviduol oass.

The Bosrd of Dircciors shafl be boued b roguest the previoun conssnd of the Supervisory
Board fur the Mlluwing decisions:

gt Ow the mnafer mnd pledging of Companie” owmn shires;
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b)

el

d)

&)

£

i
k)

mj

i the tranafer and pledaing of share: s by the Company for the benefit of a thind
parly or granting of shures for the securing purpose:

U the sduption of & business pian. snnual firnacial plan, meluding the mvestiment plan
of e L ompony;

O ihe properss] to concinde @ contisct on sugprsTtion, slicnafion. pledgmg or leasing the
annets of the Company, the scooonting vilud of which in eech individon easo axoeeds he
suin ot CER 300,000, GO0 (o words: thees hondred il Czech cnovwens), This- shadl
md relale fo matlers of an operstions] patere and transsctors, which camol be
pastponied. [orwewver, in such o case tho Roard of Thnseeors sholl be boand (o intonm the
Spervisory Bowrd thereabaut,

O e propisul tn conchide a conimot on the stronpth of which the Conipuny i Lo
geijeine of alienate msets il in the cowmse of ne sooounting pericd the vabe: of the sl
to be acquired on alienased gxcceds one third of the equity copital recorded fn thi lnst
annoal Mrancial stwiements or te censolidated Fnancial sintemeni, i1 the Company
prepdnes consolidated inaneial dalements

On the aliembon sy long-lerm lese of el estale, (F in ooe fudividasl oese the
sovourting valze of ihe réal otz evoreeds CZE 10C000.000.00 (i words: 2en milflion
Careh erowns):

O e plans going bevond the extent of The upgroved snnunl firancind and investmet
plan with the fnancial range @bove CZK S00MLO0UN (in words: 11y million Ciosch
CTOW T el BirLm;

G enlering ntg on lgreemedl on o long<ern or medium-tern load (eredil) or an
g rserent concemiity other  bonpg-tenn  fmancial Uaksachons, wiih the cxception of
hedging ramsactiong, or an agreement for any bommowing outside of the ordinary oo
of hismess 0l the Company, above CFK 300000006000 {n wards duce hundiod
illon "Taech erovwns

O proposal 1o increase of tixluee the repistered capital and the lusee of boads sublect 1o
the low prosented b e Gl Mot

Ui disposal ind-acgiition of airerafisg

O eperation of an uireraf sienufaciered by o manufiwturer other i the manutmeeer
ot the arrerudt then operated o tha Meet of e Comgeny:

Oin basiness trimsaetions by and bepween Company und e affilinds] pereon im cese tha
if) the totnl annopl considerstion paid by the Company for the sorvicss provided
or gouds defivered o the Compuny by such alfilinted person during ihe rospective
calemder vear increases o comparison o the ot atnual volue of te derviges provided
or goocs delbvered i the previows calenddar vomr by mewe than fiflesn por oom (1590, o
{ii) the valw of suth trunsaéion cxdeeds CAR 20,000,000 (weenty. mllion Cizocl)
Crowna )

Om wsuanee  of any guarantees, o providing  other security. for Habilities  of thind

partivs starting  from the vadue of CZK 20800000000 (twenty million Caech
erirns) o eech isdinvedoml oo
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o)
il

q)

fl

il

On the ecomtion, smondmen or cuncelfstion of any coniraet resulting bilu a
timancial fiebiliey of the Company with value of C2K S0.000,008,00 { fifty million Czech
CTOAYIES) 0T T

On framework of oollective bargaiming:
O eollegiive bargainimg sgréament:

On the neguisition or disposition of any asset of the Cempany oulside the erdinary eourse
o bisdness with vilue of CZK 20,000,000.00 {oaenty million Caech crowns) or mare,;

O scquiiton of disposal of ownerdrip o kemsmg (e lessze) of any fangle wesot,
provided thl the fotal wnlue of the wnderhving assels of isaction (or series of
mransnations serying for the stme commercin] purpose) exceads 15% of the lumaver ol
the Cumpane within the fivancial voar preceding the effecdive dmte of the rempedive
Ermn st

In uther ansoy, should the Tiw &0 stipulae.

B The Boord of Tirectors slmll be boond 10 mfsem the Supervisory Boar;

i)

bl

ef

ilh

£}

About the proposal for sigrilkamt chamges I the organiationel rules of the
Compainy;

About  the proposnl of the ngendie of the Clenerl Meeting. w0 well & all
proposals  snd materiats (o be submitied by the Board of Directors 1o the Gencral
Meeting for a decision or mibrmationnl purposes;

Abdul e Infentons crcermng e acynisition, alemution, plodging or leasing of the
ety 0f the Company, the secomiting value of which in 2ach individual ouse excesds
T wuem of CZE 300,00, 000,00 (in words: heee bundred mitiion Ceech cowns b Thiy
shull not refate o maters of en operutonal nature and tranzeetions, which cannot be
postpondd. With fia resulution the Supervisory Board may reserve the right for fseif 10
discusa and provide (i viewpoinm  on the mientlon  oconclude a eontmct of
nuguigition, alienation, pledging or leasing of assets of the Cumpany cven in cases
when the arcomiting wulue of s transaciion does oot excass] the som of CTZR
00 a0k KR 6D [y s three himdned iiThon Cacch coowms,

About ihie proposals o found or dissolve weding companies, if e shge i e
registersd capital or maore precisely the valee of the owoiership Tnterest in ench
individual case eveseds CZK 10, 000 000 00 {in worshe ten million Cacch crovwas) sl
il of the terniory nf the CR,

About e proposils for the créstion, cessabin, Metegis oF reduction of the
onerchip intefest i otfier traditeg civmpamics o mwociation, if the ownsrhip mlerost
inon drpding covipany does pot oxceed, of Ahall fof exces] gt 8 result of #ich egn
act, 33% of ihe reglateéred capital of the felevent fruding company or the valie of the
awnership inferest in gach individus] case does not exceed CFK 10,000,000 00 (in
windks A million Caech crownsh also outside of the ooy of the OF;

About the serting up and approvel of the miles for the ereatlon snd employment of
fonds of the Comparry;
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[

gh g About the propasals tu seotpt any guarantees for debls of third partiey starting from
thie wulwe of CZR 10,000,000.00 {in words: ton million Crech exowens ) moan xdicidial
e

hi  Abeut the preoctplen of eollesizve bargsining,

i Abomi  contracts with customers and suppliers at the finunctal scope shove CZK
| e R OO CHG Ci weosredss oo hiandrmd rlbon Czech ertwns ) poramnmaning

§i  About e condse and resuls of the sesnions of the Boand of Diroctos,

The Bogrd of Diveciors shall be hr':im-;l f nforny e Sapervisory Doind inadviice aboul
the artering (o ampiovmenl und dismizeal of any enoployes who reparts (i responsiblo|)
direetly Wwany membze of the Noard of Divecies.

Al the reguest of the Sapervisory Board the Ponn! of Direetors shill be obliged w provide the
Buporyisnry Mosnl with informeiion  msocialed mainky with the business activities of
Iha Company.

Article 20

The Boend of Diireciors hes 4 {in wonds: foos ) misinbers. A member of e Board of Dbpscios
may only be o oniural porsaat who haw teached 18 yeers of age, hns the full capacity fe
undertake eyl nets, is legally competent in secordanece with the Trudes Licensing Al ond in
refation to whom ne ficts which represent an fmpediment to carying out basinesn petivities
under the Tradey Licensing possihly who motts the regquirements sef by special lagislulion,

The mamben of the Bowrd of Direcors are elected end semoved Ty the Tieneral Mooting
for @ fiveovenr ferm of office, Re-elocting & meinber of the Rourd of Diirectors is permissibla.
The office of 0 member of the Boned of THnediors shall cease o exist by electing & new
inember of the Board of DHreolors. however no leter tan withm three mooths shier the
terminalion of the term of aflcs ol this moniber

A member of tbe Boand of Dircciors may meion from bl office with s witien
natification delivered to the Bopnl of Directors, The Board af [Mrectors shall diveuss the
peaignation of o member of the Boord of Direclon at its neasedl sossion after the delivery
of the  resienution, however no loter than within | meths. On the day of the discussion
bl the resignathon, the olfice of the resigning member of the Beoard of Directors shall be
knninated. If the notifcstion of reeignasen B nof discossed o thils way, = office of e
tesigring member of the Bourd of Dirsciory sholl be termnited upon the 2xpimtion of the
lnst day of the one-month period 1o o avill IF a member of the Board of Directoss
nnpunces his vesignation & the session of the Bourd of Divectors, then the pecformonde of the
affice dinll be terminaad upon the lnpse of voe month after such un unmourcement, unless the
Boacd of Directon appeoves a different point of the ferminstion of the office o the request of the
member in que=thon,
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If = member of the Boend of Dircciors dws, resiene. or i semoved, o B serm of office
terminates oo diTerent wav, e Canern] Meeting wisst efect o oew member of the Boprd of
Directors within twe months. 1F due W this peason, the Boanl of Direetors s meuwpnble of
fulfilling its functions, the missing member'members: shall be nppeinted By coun on e mation
of a persoi, who shnll sebstantiato thinl e bes o lcgal inlerest i thise wamiely  for the
period  undll  the  pow member’members of the Boend of Dircetors isfare elevied by the
Greneral Meeling.

The Board of Dircoons shall <ledl the Charman and (wo Vice-chaimman: from smong e
mumbeEr.

Article 21

Members of the Board of Threctors are obliped 1o pecform thelr metivities with due munngerial
core and to malntain secrecy ubout contidentia] information and feets, the disclosure of which
to third persons oould mflict damage on (he Company. The oblignlion te maimzin scoreey
shull lnst even after the termination of the performance of offics. If there are douls na o
whether a memboer of the Board of IMrociorn performed his activities with die imanayerial
care. the hurden of producing evidence proving that the member of the Boand of Directors
porformed his activities with doe manageriel care shall Fe wilh this member.

Members, of the Board of Dircetoes shall be lisble: for dunages, which they joimly nificied on
the Comparty by comyving oot the insguetion of e Genernl Mocting, only i this
mnstruction contrudiv logal regulations,

Members of the Board of Directors, wha csised damaze ta the Company by breaching ther
lognl dotics while eercisme their powars, sholl be digble Rw soch damase joimthy and
sevemslly. Howewer, i the Artickes of Associmion roquise the previoas consemt of the
Supervisory Boand for o comuin conduct of the Board of Directors and the Suporyisory Hoard
does not give i comwend to swch conduct or iT the Supervisory Rooed exercises its righe 1o bom
n cortain eonduet of the Beard of Dircctory i the name of the Company. members of 1he
Board of Direciors shall not be liable for dumages. which shall be inflicted on the Clompuny by
eompliatice with yuih n decision. The dmnnges indlicted i this wiy shill b of jaint and seveenl
Hahility of these members of the Supessisary  Boord, whe voled for the adoption of this
decizion wnbess ey acted with doe manageriel e,

Dhrectors s well sa menshers of the Suporvisory Based who voted oo the adoption of
this decsion. shall be lisble for ‘damages inflicted in this way jointly aasd severally anbess
ey weled with due managerial cire.

bembers of the Baind of [irectors shall be boond 10 eoserve the Timiltions relating o e ban
wn pompetition,. which arises for them from the relevant statuliny  provizions, from e
devislois 0l the Genontl Meeting and Articles of Asseciation.
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Artiole 22
Coavening thy Sesslnus

Sewione of e Bogrd of Direciors o govermed by the mles of procediie o e Board
of Directors ndopred by the Bourd of Ditetors, which regolute in particilur the dotails of
ponvening i uession, i procesdings and dociwon-meking.

A zeanion of the Beerd of Dinscliors mies place i l=ost onee 8 ik

The Chatrman of the Board of Directors shill ba bound 6 convene the session always
whei g member ol e Bourd of Dhiveclurs 80 pequests o the Supervisorns Board [inpaeses this
oy b, The pegiiest muost be made b weiting and ¢onsain {he urgent reason for the convenmg of
the seusim,

A Sesston of the Basnd of Mrecters & comvened by s Charman o Vice-thaimmain by written
myilwtbon, in which they shall state the place, date, bour of (he sesslon and fiv ngenda.
Ihe ovitation most be deliversd (o the membors of the Bosnd of Dicctozs, Cholnman and
Wice- chairman of the Suparvisary Board ar least § eukendar days hefore the session

In serwas ok e Chatrman may  oomvenc the members &7 the Board of Dieciors for a
nigelme sl by mems of commuomicaton technobeey: oo by [0y or camail, i sl of the
members of the Board of Directors agree tharewith, However, In such a case the invitatian
must eorlain all of die shove specitiod essentiuls and the members of the Homd of Direciors
shadl carifimn iy peceipt

In cascs whon there i & danger of delsy. the Chaimmen may convene the methers of the Board
of Directors avin inaway ofher thun in writing, ¢ . by telephode or verbally ele, However, he
shill be bound fo commonicate (o them the resson for fhis aetion, After thi upening of e
session the members of the Hosnl of Dirsctom confirm that ey are mooting on Hhe e
of 0 verhal convening and that they heve bees duly infonmed ahout the agenda, which they are
o dimenss.

4 rticle 313
Sesuipis of the Beard of Directors

Lach menbsr of the Board of Deectors. Chairoin, Vice—chaimmin or defegaied membar of
the Srpervisory’ Board i entithed fo participets i g sesion of the Roand of Ditecties

Al dn discretion The Doasd of [Dircciors may  drvite ofhor persons to 8 session,
parbsfurly members of other bodies of the Cotapany, ils emplovess or shureholdars,

A session of the Boerd of Directirs (s chained by iy Chatoman and i his shaenge by the Vice
¢airman
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An item, which wid ot on e agensdn of ihe session of the Boend of Diroctrs shall be
discusseid by the Board of Direetors ondy i1 all membars o7 the Boan] of Dhirgetors ume preaon|
and o simple majoeity of the membors of the Boand of Direcloes voiced 18 comacnl Jo
iscluding the e in the agendn of the sossion of the Board of Dinselors

kiingics d= inkon om The cowrse of the sesaon of B B of Dreciors and the adopted
decisiom, mmd 1thoy nre to Bo sgmed by e Chairman of the Poard: of Directoes, 6 his
gbsznoe Ihe Wices chairman or possibly the person wiha chumed the session and the Minoies

Minutey of the session of the Hoard of Diciors mesl concgin in porticolar the mfarmalisn
ahoul which decisiuns wers adipied, names of the members of the Board of Direciors, who did
ot wote For the adeption of individoal sesobitions of the Boerd of Dimctors or who shalained
from voting. and if ey communicsted the masons for it vhen also these rensoms ane 1 be
inciuded. Unbess the oppasite s proved, 3t shall apply thar the members nof skited by mame valed
in fveur ol the resalution.

The mimstes shell he kept in the Company's les simitarty gs the mmutee of the Genernl
Mecting.

Article 24
Decision-making by the Board of Directors

Ihe Bowrd of Drreetors ghall have & quonim, 7 ot loosy 4 simple majoridy of 5 members
spe present af the session. In the cases peforred o in parsgtaphs o, o g Artiele 242 the
Bogrd of Directors constituies o guorum if ull lis members are present ol the sesion of Be Heand
ol Divsciore

For ndopting & resolution on all matiers disgussed at the session of the Boord of Diceciors,
the consanr of 2 wmple majosity of the voles of the membos present B neceysery. wih the
exception of
8)  viing on the riles of procedure of the Bonrd of Directors,
b decision-muking on matters requiring prioe ongent of the General Meoting or the
Superviaory Posrd,
cf  deciiomed regarding approvil of transfer of shases,
di election aid remaval of e Chaivman and Vice-chomman of the Board of [Hrectors,
£)  decision-making on adoption of the fneneinl plan, business mastel of the Company,
incloding alio Might schedule structuns and changed therenl
M decision-ssking on intoduction of menegerial powts and oceupation thereel
g} decision-making on Compiny’s financing, in partivular on geanting ekalils, loans and
bomds. whore the decizion is made solely with the consent ol all its membears:

Each member of the Doand of Threptors B33 one vote. Shouold the voles in the Boord of Directors”
decizion muking be equal. e Chairman™s vole shell be grevail,

I all af the memtbers o the Boanl ol Dircctins agree. voling may be exsoutad in writing or b

pther commimicatios mers cutskde the zosaion. The voling members shnll be considered &
being presenl
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Article 15

The Boand of Dhireciors may sl sdopt & decigion msissle the sossion, The sp-calld per rellum
resihitron, In such g zese all of the mavhers of e Bogrd of Drectors inusd give ther writhan
view point on the proposed decision. and the decinion shall be adopted, If approved by all of the
mmbers of e Bourd of Dinsstors:

The decision adepred in this way must be duly documented m writing withow! unpeccssary
defay, s content, Including substantintion of the consenl under Sub-section 1, an well gz the
ifopmation regapding Who voted in which way, must be recorded in ihe minutes of the nesrrst
sezsion of the Boasd of Darectors,

The Bonrd of Direotors may set up work vommissions, teams wnil comimithées o sl it neads.

Metails of the mammer of holdine sesdons of the comminess oo sot & the g@Eies of cach of
(e committess, wihich are 1w be approved by the Boend of Dregtors. The segaion of n commitlee
in govemnad by the mules of procedure of the cummittee adopicd by the committes. which
regidnie inparticulor e detiils of convening & sesion, &5 procscdings and decison-making.

Ille — SUPERVISORY BOARD

Artiche 27

) £n ETH wpe

The Supervisory Board = an mspecting body of the Company, 1 oversoe the implemenintion
of the buriness activities of the Company and the pecfrmance of the geape of powars by the
Board ol [rectors,

Ihe parfornance of the office of u member oF fhe Superyvisory Boasd iz non-substituighle,

An, appoinked member of the Superviory Bosnd represends the Compamy i procoedings
befioss courts end olher bodics held apemsd members of the Beoard f Directirs,

The Supervisory Board isenfitled to perfom mamdy the following:
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Feviewing  anoual,  exiraordinary  and  Consolidaced. Donaciol  ststerceils  and
pl:ﬁuilﬂg the interim [innneisl statements, as well as the proposal for geofl divislan
{including the deferminetion  of the wmount and pavoal methed of dividends wnd
Directors™ fees), proposal for satlement of loss and presenting @ viewpoinis o dee
Cieneral Meeting:

Piscutsing the report of the Board of Diveciors on buginess aetivitics and on the
hilonee of the assdls of the Compaiy, which 15 a pert of (he gonual report of jhe
Compank!

Discusaing the resalis of cooosomye acthy ithes of the Company on & fegelar e

Convening the Gosieral Mesting. should the interests of fhe Company so requite and
propoging necessary mepsures of the Genaral Meeting:

Deciding an the division of the Directons’ fees detepminesd by the General Meeting
besween the Bonrd of Diroetom amd the Supervisory Toerd, undess the Oeneml Mectig
his ditsrs s

Dhecwimg on the diviskon of the Directors” flees mmong iadividun! members of the Board
of [hrectors and the Supervisory Board, unless the Gencral Meeting hos done sa;

ycussing contrscitial terms and conditions for the remuneration of members of the
Hoard of Directors nnd statutocy bodies of subsidinry. companies, ncheling the
determinaizon and svaluation of the specific msks of thess penions on & ooz & Vear
ok

Sibindcting  to the Olenernl Meeting sl the Board of Eireclers  the results of i
irvpacting setivities, its viewpoints, raoaminendationg and progaosals

Viewing seeowsting documents, Sles wid paords relating oo the sctivities of ihe
Lisp)lpomy 2t any time:

Checking whether the aopounting enfrres und records are Kept duly in accardance with
theli tre stare

Valelng ity opprovel b dispeevil un peovidling cértain idformatlon to slarsholders 1
the Bowd of Directors. refuses & provide this informatsn 10 them for ressons specified
By the b

Chieching whether the business activities of the Company are carréd wil o convplianee
with legal Togulations, twee Articlss of Associntion mnd the instructions of the Crissiaral
Aelmeding,

The Supervitory. Hoard pries iy pigviods copsent o the Bospd of Diredton for the excoution
pfthe Tolkywing decizions:

i)
bl

U the tramsfer and plediging of Company 'y own shares,

O the trersfer and pledging of shares iswed by the Company 0 & thied party or
grantipg shares lor securify purpose;
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TUin zoe pdoption of & bostsess plan, anmenl finencial plan, nclading de investment plan
of the Compiny;

Um the proposal 1o conciuds o cotitrect on soquisation. atanation, phalging or lesing
ithe zssets of the Compuny, the seommting value of which incach radividual cose
exceeds the sum of CLK 30000000000 (in werds: throe hoskned million Caech
crawsis), This shall not relia o mattess of un opetatonal netere gnd transactians,
which cunbol be postponal, However, in such & caie e Bosed of DNrociors shall be
boumd 15 e the Supervisory Bowsd (hereahnu

On the propiosnl to eanehide o eontimct on the strength of whick the Company i to
poguirg or olienae  assets i in the course of one acomting pesod the vale of the
255215 10 be Boquirsd or alicrated excoeds one thitd of the oguity capim] recorded in
the last pnoeal fmancial sidements or the consofiduted Tnancinl atntements, i e
Company prepares consphidaied finaneial statemends;

Om the alirsation and longtzm lesse of real estaes, 07 in one individual case the
secouriiing value of e real cstale excecds CAK 10.000.000.00 fin words: te milllon
Croch crownsl

Oin the plans gomg boond Be exiond of the appiovied Enonl financial s Tmecstmei
plan with the finencisl mage whove CZRS0,000,000,00 (in words: fifty inillion Caech
CTUWTEE) el anmim.

On entering into s sgevemont on o kong-torm or modigm-term Toan {(eredit) or an
agrecment concerming other long<term Ananciil transactions, with (he exception of
hedging transactions, or pn ageeeinent for any borrowing oulside of the drdinar course
of husinesa of the Company, above CZE 00000000 (i works:  three
hneleed million L regh crounsi:

Ol proposal W incrense or reduce the repisterod capital and the lasue of bands
preseribed 10 the Ganerl Miating:

O dispossl 2ad squmition af goraefie

O operation of en alreradt manefeiured by o0 moodfieweer o thon the
inantfacturer ol the aiverall then oparated i the fleet of the Comrpamy;

Ui bosineds fransactions by omd between Company wnd-its-affilaied person in case fhal
(1) the: ot nnnual consideration paid by the Company lor the services provide|
of gopds delivered  to the “Company by such sffilfnled pemon  dering  the
respoctive. abondar  yewr morsaves in comparhnon to the totel snaual valuc-of the
scrvices provided or goods dclivered in the previous calendis year by more than filleen
per dent (18%nk or (i) the value of sk transaction exceeds CAR - 200000, DN
{ewerdy milllon Cpech erowns);

O wamnee of any guarsntess. or providimg  other security for lishilitles - of third
pertics stacting freen (he wvalee of CEZK 20000000 (twenes million Casch
erowns) n cach idividual case;

On the cworimn, amendnmes o cancelistion of ony comimct resulling inte o

lincial fiakilay of the Company wills valoe of CAE 500600000 { Ny millian
Claseh erowtin) ur more.
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Oin framework of eollective barsaning;
{in esllectve barmining arreoments;

Un the scqusition or disposition of uny sy of the Comapany onlside the omdinnry
course of husiness with value of CZK 20,000.000.00. (twenty miltion Ceech crowns] or
TTHERS,

On seqensition or dispesal of ownorship or Tewsing (v lessec) of iy tEngible wat,
andnl thad the totl valie of the underlving wwsets or transaction (or series of
tramsaction: serving for the same commerchsl purpide) exceeds 33% of the tumoves of
the Compuny within the financial year preceding the effective dete of the respeciive
bransaciion,

In oeher cases, shuuld the low so stpainto.

i I'ne Sopervisory Board disowsses the fnllowing imformntion prvided by the Boend of
Mrirectors regarding:

u)

by

€l

di

N

The propesal for significan changes in the erpenisational rules of fhe Company;

The propesal ol the wgenda of the General Moeting, oy well ns ull proposals and
miterials (o be submitied by the Beard of Directon wo the Uenemnl Mecting for
o decision or informational purposes;

The intentions conceming the acquisition, alienation. plzdging or leasing uf the sz
af the Company, the accounting salue of which in each individoal waso excecds (e
sum of CZK 30000000000 (in words: three hundred million Crach crowns), This
shall not relst to matiers of an operationn] mutare end trenesclions which cumet
be posponed. With s sesolution the Supervisory Boand nity reserve the right for
msedr w discuss and prowvide its viewpoinl on the intention 1o conclinde g contruot of
sequisithon. allenation, plediing or Jousing of awmcts of the Company even in cascs
when the sccounting value of this tramection docs not excesd the sum of CZK
F00,000,000.00 iy words: three huncred million Czech crewns);

The proposals 1o fouad or dissolve trading companies, If the share i the registored
eapitl or more precisely the voles of the awnership interest in coch Individon] ouse
exoeils CFK 10,000,000.00 (in words: ten million Cosch crovwns) also outside of the
beerrilory ol the CK;

The proposdly for the cremtion, cessarion, incrense v recoction of the ewnership
wierest 0 other treding companics or associations, if the ownership interest in o tmding
compaay does not excesd, or shall nol excovd rs a resull of sueh o set, 33% of the
registered capital of the relevant imding company or the valie of the vwnership inferest
in ench individugl cane does nol exeesd CFK TDODOMKLO0 (Tn words) tem million
Croch arowne ), also aulside of the ierritory of the CR!

The sctting up andd wpproval of (he rules for (he ereation wnd emplovment of funds of
the Compary!
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gl The ppasals to scoopd any secunng of confirmation of dobes of third parties starting
froom (he valoe of CZX 10,000,800000 fmy words: ten million Crech erownd) I ench
indlividunl casa;

by The principhes of colleetve bargnl nivg;

i1 The contmets with costomers and suppliees ot the finmcisl soope above CZK
F O, (0, ) 0 | i words: one kandred millien Caech cromms) per annun;

i The cowrer and résults of the sesslons of the Board of [Mrectors;

Kk} The consent with encerdng file the employment god dlsnissal of iy employee whio
repory (s respensihled diresily to any member of e Beord of THrecions,

The Supervisocy Mian shall be entithed to raqiest oo the: Board of Dipectors the provishon of
nformation cuaneriad pariculardy with the bosiness activities of the Compemy.

in porsuing #w adfivilies the Supervisary Busnd shall observe the geoemlly binding lejal
regufntions, Antkeles of Association of the Company, resolulions 8 the Crenenil Meeting and its
rdes of procedun,

The Supervisory Bowed shall be entitled 1 be informed by the Horrd of Directors abour
its tlenton o convening, the Genaral Megting and the proposed sgands of the sessicn and
morgaver e Foard of Dircetors shall be obliped o supplement the proposed agenchs with the
Bees pul forth By e Sepevisory Board

Artivle 28

The Soporvisoey’ Hosnd e 3 (o veonds: thinse ) members.

A member of the Supervisory Bosrd mey oiily be a matersl person whie has resched 18 years
of age, hus the full capacity to underiuke logal aors, has o legml competance @ accordance
wilh the Trudes Licenning Act and n celafion to whom no Diets whiel represent un impediment
1o vmrrving out business activicies ynder the Trades [icensing Act have occurmed, or i relation
f5t whom therg arg no impediments to performi an oifice, or possibly who meets the requiromaents
sot by special hogislatam

A member of the Supervisory Hoard canpet be concurmently o member of the Board of
Niredion:, procumstor of 8 porsan authorised o wet on bebal ol the Company sabject 10 the antry
i the Clommereinl Reglalaer,

Members of the Supervisory Board ase elevted for a fivesyedr tarm of office. Re-glécting
member  of the Supervisory Board Is peemissible, The office ol 8 member aof the
Supcrizory- Boand ahall cewse oo exist By electing a new membes of the Sopervisory Boand,
hrwever po lster thas wihin three months aflsr the lorminstion of the e of offiee of ths
mEmieT,
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A member ol the Supervisoey Bounl may resipn from bis office with & wiitten natifamion
delevered tothe Buporvizory Bourd, The Supervisory Bonrd shell discuss the TesiEnntion
of & member of the Supervidory Hoard at its nomrest session afkr the defivery ol the
resignalion. however no later than within | moath, On the day of the discussion aboul the
resygnation.  the affice of the resigning member of the Supervisory Board shall be ferminated.
1t the motification of Hoard shall be serminsted opon the expiration of e Just day of & ane-
moneh pefiod o go eveil, Ifa member of the Supervisory Boand annoances his resignalion ot
the session of the Supervisory Board, then the performance of the office shall be Termingied
upin (he lapse of one months afier such an ammooncement, unless the Supervisory  Board
approves o difiorem: poit of the termination of the office ul the request of the meniber in
que=tion,

If & member of the Supervisory Board ey, resipns, or i3 removed, or his term of affice
tetminaies in a different way, the General Meetine must eloet & uew membes of the Supervizory
Honnd wlihin three mantha,

Il the namber of members of the Supervisory Board does not fall below half, the Supervisory
Hoord may cleet (eo-opth sulsdiivle membiers wfl the next sexsion of the Genernl Meeling.

The Supervisory Boand shall eloct and remove fom smong their mimber the Chaimman and
Wice-chairman.

Aribcle 24

Members of the Supervisory Board are obliged 1o perform their sctvities with dpe managirial
eare s 1o mamlaim secrecy abeit eonfidentinl information end facts, the disclosure of which
o tind persoss vould milict damage on e Company, The obligation lo meintain secrecy
shpll last even aller the terminution of the porformance of the office. 17 (here are doghes: o bo
whether & member of the Supervisory Board performed his sotivides with due mangeril
emie, the hurden of producing evidemes proving bt the member of the Supervisory Boand
performed v activities with due mansgerinl care shall e with this member

Memhers of the Supervisory Borrd shall be Hable for damages, which they infllcted on
the Company by camying oot the instruciions of the Copersl Macting., only 1F this
instoaction contradicts legal rejgulitions

Members of the Superyisory ousd, who caused denage by brasching thelr legal duties while
exerciuing powers of the Supervisory Boord, shell be linble for sseh damage jointly and
severully,

Members uf the Supervisory Banrd, who did oot act with dua manngeriel enre and whao suliiee]
Wi the law voeled for the adoption of a deciston hanning the Hoard of Directors from
perTerming certain conduct T the name of the Company or did nol give thair consani W ¢ertaim
comiduct ol the Bourd of Director, shall be labie jointly and severnlly for domuge Incurred b
the Company as o resalt of compliatien with such o declsion,

Prpe 84 ol 122



Mo bers of e Supervisory |§oard shall be bound © ohaerve the limilatdons relating o e ban
on competition, which arises for $em from the relevem! smbulory  provisons. from the
deginions of The Lienersl Mosting and Articles of Association of the Company.

Meitibers of the Supervisory Hoard participate in the Ceneral Mesting of the Company aml
are obliged to infurm ihe General Mesting shwust the Tesulis of its supsrviung aclivities,

Article 30
c e the S

Sesaions of the Supervisocy Board are puvemed by the miles of procedume of the Superyison
Board sdopied by the Superveory. Boasd, which regulate @ parmicalinr the details of oonvaning g
segginil, s procesdings wnd decinion-making.

A uession of the Supervisore Boaid usinlly tikes jilace onos a month, howevar o lenst cight thnes o
-

The Chairmean of the Supervisory Board and In his-absence the Vieschufrman <hall be bound
o emyene & session always, when # & requested by o mémber of the Supervisory
Hoard, the Chafrmin of the Board of Directom on the basis of & request made by the Board of
Dircchors or in writhiy by ihe shambolders icprescutmy the gualified minuciy, H ey
smulancously  spocifiod the yrgent resson for s comvening. The request must be made
writfng.

A zoasion of e Supervizory Bostd 5 convened by bz Cheirmen or Vice-chpimmen W Fis
mbsence by written nvitation, in which ihey shall state the place, dute, hour of the seasion and
its agenda. The toyimtion must be dolivered o the members of the Supervisery Boasd ot least 7
gilendar days helore the sessn,

T seviotns casen the Chiimman of the Supervisory Board and in his abseace the Vice-ghiirman
may convene the mombers: of the Supervisory Bognl for o meeling wao by means. of
sommunieation (echinology: e by fax o g=mail. T gll menidbars of the Sapervisors
Bourd dgree therswith, Howeyer, in such o gise the mvilation must contain 2l of ibe above
specified essentals and the mesnbers of the Supervizory Boanl skall confiom #3 receipl.

T cipsen when thers s g danger of delass, the Chatrman of the Supervinory Board mud o
hiz absence the Vige-chairman may convensg the members of the Supervisory Bosrd even in
o way other than in wriling, «g by keplhne or veshally - st However, he stmll be
buund 0 comeumciic 1 them fhe roason for this action, Afice e opening of the session
the members of the Supervisary Domrd confliem thae they are mectitg on the basis of & verbal
corvening amd i they have been duly informed aboul the ngenda, which they are w discuss,

Arthele A1

Seasions of the Superyisory Baard
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Each miemiber of fhe Supervsory Boasd = oenhiled o pericipafe o nosaslon of the
Supervisory Boand, Members of the Supervisory Board may paricipaie in any sesgion of the
Supervrsory Board via vides or selephone confersnsing.

A i disoretion the Supervisory Boand mny fivite olher persons 00 i seszion, particolarly
methers of other bodles nf the Company, disemployess or shaseholders,

A sengion of the Supsrvismy Boord (8 chamsd by i Chatrmian end in s dbsonca by the Vide-
chatiman

Am ftom, which waz ot on 1he agowds of the sesseon of thie Suparvisury Borc, shall Te
dinpussed by the Supervisory Board ooly if o simple  magority. of oll members of the
Supervisory Honrd voiced ils consent o including the itetn in the agenda

Minuies are tehen om the course of (he sosnion of the Supervisory Hoerd aid he adopled
docinions and they are e ba sigied by the Chadrman of e Supervisory Boord. s his
ahasive the Vies- choieman und the Minres-2zker,

Mitistes ol the seszion of e Sepervisnry Board  mast contain the  Infommeticn about-whicl
docisinn: ware adopted, nnmes of the members of the Soporvisery Boand, wha did not vose fue
the - adopiion of ndividual résalubons or who shatamed from votimg, and i thew members
popmmumicated the reasord for 1t and ssked for them to bo ecorded, then afso (hise popsors
are i be inchadind, Yiewpalats of the Iniﬂurﬂ:r' of membery shall be specified I the minutes
if these 5o requisl. Linlezs the oppasite i preved, 1l shull apply that tha membars il stated by
name voled im fvoir of the resoletion.

The mifnites shall be kept similarly as the mmutes of the Geneeal Mesting,

Article 32
Begi] wsrkipg by the § i B i

The Supervisoty Board shell bave o georum, i ot least o simple majority of oll of s
mermbers i3 present of the dsession.

For adopting & resofotion ob all matters discossed #f the seswion of the Supervisary Beard,
tha caofmant of & iaprity-of the votes of all oF its mom bers 5 necessury.

Eech member of the Sopervisory Boasd has one vore, In the case of an equal oumber of votes,
e ok o tee chinlring person shall be docizive,

I wll of the membors of the Supervisory Board wgres, the votiig micy e esecieted i writiag or
by otharr communication means mitside the seaslon ol the Superviaory Board. The voting
meabers shull be considered 52 bemg petsdni,
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Articlo A3
. i : rd ide ¢ JoIk

The Supervisory Board may alse adopl g declaion cuside the session, In soch & cass all of
the members of B Supervisory Board must glve thelr wrillen vicwpoint on the propesadl
deeininm, and (hé decision sball be sdopted. I approved by oll of lhe mewibers of the
Supeis sy Boand

The decisien adopled in this woy must be doly documentad in weiting withou! eanecssars
delay, s comtonl, loclhiding substantiation of the consent oidér Sub-section |, 88 well az the
mformaiion reganimg who voted in which way, must be recoeded in tha mimies of the
nearesl sesgicn ol e Supesyisoery Boarnd,

IV — JOINT PROVISIONS CONCERNING

ACTIVITIES OF THE BOARD OF DIRECTORS

AND SUPERVISORY BOARD

Article 34
Ban pu Competition

Members of the Beard of [ Hrectos end Soparvisery Board mout noc

. Uy ot besinsss ctioties i e same ar simlar Tine ol tasmes=. m s The
Coanpaty s, o eiter dnto busites: relations with the Compinys
. Madliatg er arrnge busingss deals of the Company for other persons.

" Pariwipsls in uness aitivEicd ol mothsd compamy s & - shasphdlder with
i ited LHebilley or as @ person ponirolling  other éntlties wath the saome oF
chndler line ol business:

- Perfonm actividhes 85 4 Sulolory body or & mwsnber of & detstory or ofher Lidy
of annther legal ety with the sume o similor Tme of Butiness, unless o s a
cue of 8 bustnegs- conear,

The Compaiy shall Be entitled o demund thal 8 meémber of the Bonrd of Diveciors of
ib= Sopervisory Board, who has Breached thiz ban, surrenders the gains from the business Jeols,
in which b2 hus weached the ban on competition, or transfers the relevant rights 1o the
Campiny, Thereby (he enlitement W damage compensation shall not be gffected.

The rights of 1in Uompany wader the previous Subhseotion shall expite wnlass exerclsed within

tiris months feomm (e day whet the Compiny lenmed aboot this fact, however af the latest upon
the expiacion of epe yoar (rom its oceurrenes.
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If ot u session oF the Bogrd of Direciors or the Supervisory  Board o quegstion of the slmilnrity
between the scope ol business aetivilies of the Company and the scope of business activities of
o dilforent compony rksed, the mober shall be decided by a sesolution of the Boded of
Directom o the Superdsary ol

Artiele 38

Copn biees ol the Supery sy @ il

Within s ¢ompeiences the Superyisory Board may sl op commitiess {hercinaficr refemed to
only a5 the Commitess of the Supervisory Boanll Only 3 member of te Supervisory
Board may become 3 member of the Commitioe of the Supervisery Bourd

Details of e manner of holding sessions of the Commitiees of the Supervisory Boand are set
i the stdutes of each of e Cummittces of the Supervisory Beard, which ase 1w be gpproved
By the Supervisory Boanl, The ssssion of & committee & gooverned by the miles of procedisen off
the gommibites lopgad by the comwnities, which efulse = paricalsr e Gomill of
cOTVENINE @ EEEa, it proceedings and decidon-making.

Article 36

Costs comnueted with the sesaions a5 well as other activities of the Boand of Direetors aad (1w
Supervisory Roard shall be barne by (he Compuny,

Members of the bihies of the Company are provided b the Company with compersation far
purpesefully spont oty cormectied with the performance of thetr office and parzaipation in the
seesaoas of the bodiss

Adter oppraval by the General Mecting, members. of the bodies of the Company shall beentitled,
for e performanes of their offiee, to rermnerabion, whoae amount snd methsd of peyment are
sepulrled by agreaments by und betwoen the Ciompany wnd the mermbers of ftn bodies.

Apar from e remunetaion, members o the Boond of Direcions md the Supervisory Board shall
plee b catitiod o [Necions” fook fhe snownt of which i w0 B decided on by the General
Maeting 0 connection with the deciilon o e divislon of profi,

[ accordunce with logel regultions, the Company may provide membern of the Rowrd of
Diieectors and the Supervisory Bogrd with sartlements other than remuneretion and [irestors”
tees. oo the busis of mles. for providing possible extre softhements to the members of the
Supervisory. Roard spproved puramnt 0 Anicle 13, Sub-soction 3. Letier ot of the Ardcies of
Assacianion by the General Mesiing.
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Ariicle A7
Jank H i the Boa i rs i Y

Wilkiin the weope of their contpedences the Board of Directors and the Supervisory Board may
sel up Joint conimiitees, (hereinatter veferded 1o valy ws the Jolot Commiiteesl A membar of
the Joiet Comuitiie most be g member of ibe Bowrd of Drirgetoes or the Supervisory - Boand

Betaids of the manner of helding scesions of the Toemt Commitiess ane-sel wn the statites of auch
of the Joint Commitless, which pre fo be approved by the Board of Dirstore and Supeeyiion
Beard, The session of o committes 8 goverted by the muies of procedure of the eommitlien
adopted by the committes, which repulale in particutar the denily of convening @ desslon. i
praceedings und decision-making.

V — LEGAL ACTIONS AND SIGNING ON
BEHALF OF THE COMPANY

Artlele 15
- If &

The Board of Direclors act: oo behall ol the Company, Two members of the Roanl of
Drivectors act mintly In public on belalf of e Bowrd of Divectars

Twe membees of the Board of Dieclomn sign on bohalf of the Compzny by allisdog
thele signatunes fo (he printed or writtep tdding namee of the Contpany or i print of & siamp,

Morcover, emplovess of the Compary act and =tgn @ e mame of the Company in relation w
third parties within the svape of tho authoruntion pssocisied with thair job positions w duing
so they g bhowsd by velid intemal standandived snd orgenisstional wcls of the Company or
the scope of M wranted authorisaton. They sign by aftixing their signotures 1o the privded or
written trading name of the Compeny. .

The Company may sko be represcood by an dpent oo the basls of & wrteen power of
piiureey granced by the Compasy, The agont slell siea by affining s signaturs 1o S prinkad
o1 wrinen Tading amne of the Company.

VI-ECONOMIC PERFORMANCE OF
THE COMPANY
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Article 39
Busingyg Year

The busingss yeir is identical to & calendar veur,

Article 40
Compuny’s Bonkkeeplng

the Compeny kéeps i sccounddsg o e prescribtd manner and in socordance with
fepal regulitions,

Proper bookkeeping i ermuncd by the Board of Doocuss, wiich also srrsnpes the veni{icetion
of the financial statemcnity by an suilitor.

Afler receiving ¢ audior’s mepont ow waditing the famncil Satemonts and  the
financinl perfonnance of the Company, the Board of Dircctom shall submit the [nanciad
sinlements Woeether wilh the auditor's rfeport and  the propesn]l for ithe pesfit division or
seftlemont  of  loss 1o the Suporvisary Board. The Supervisory Board shall review the
whmpitted hoanmcial stntementy sl the proposal Tor the profo division or setllement @l loss
and shall nform the Geness] Maeeting aloul the resel),

The Boand of Direciors sshimis the annoal, estraordinnry.  and consolideied  fiimncinl
statewmonls and posaibly also the mterim fnanoin] stareinents as wall as the proposat for the
prafii division o sefilement of loss tn the Geneenl Meeting for approval,

The financial stalvments must be prepored o the momer matching the. genemlly binding legal
reglations and gencrally aceepted sgvuunting rules i o way 85 1o provide full mformation
ahout ihe wssets and the financial situntion, the Company i o eed ahow the eamed profi or
ncurrel losses in the docisive poriod. These fnmncint stetements or selected datn therefrom with
ihe specification of the fime und place, when these can be viewed by shorcholders, shall by sent
to the sharcholdery ot feast 30 davs prior to the dite of the Uencral Meeting.

The annasl report sl comains selected dote from the approved finanotal satements.
Muoreover, the annual report |5 to contain the edsentiels defined by the law.

A rihche 41
fPr (V1] %k

The Geneml Mesting decibes on the division of e Coempeny s profiT on the propesal of the:
Board of Diveciors afier bemyg reviewesd by the Supervisory Boanl,
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Fiestly uxes levies wrd contributions sobjeet 1o the penarally Hnding legal regrdaiben shefl
be paid on the Company's profit emmed in thw busincss yesr along with covering other necds
of The Company, which cannot be settled from he costs.

Thie diviston of tha pet profis shull be deeided v by the Gengral Mosting,
The General Meeting mey decide!

al  On the puyeut af dividends to shareholders:

b} On the pmyvat of Diewcions” foes 0 members of e Boand of Dirsviors and the
Supervisory Board;

v} Um the allocation mto the funds, it eatnblished:

dl O the inereace of Lhe registered caplisl,

g} On the seitlement of loses.

N On retsining the undivided prafit for the upeoming periods.

The Company shall not be ontitled to divide the profil or other own resources pmong
shnreholders, i the oquiky cupital of the Compary recosdod in the mmusl o extmondmary
fmancial smtements i or would he, a5 = resull of the pmfil division, lower than the registerod
voptinl of the Compary, nenemsod by

a) The aubscribed nominal veluz of the shares, i Company: shures were ssheribed in
onker o vmreese the regidercd cepalal ane the morased Togisiered cepital has aod beon
reconded in the Cormmerclal Register aw on the day of the prepurntion of the annual o
extragedinury financial putements;

bl That part of the resdeve fand o thuse reserve fonds, which inder the taw und the
Aricles of Amsochtion must nd be wsed by tht Compay for poyments W
shaicholder,

The Board of Diregtors shall be obliged to provide informntion sbaut the declsion of the Gemen|
Moeling vonceming the due date of the dividends, place and methiod of the puyost. or prssibly the
decrive dav, | ihe mannes dstermimed by the law and the Arficles of Asseciation for the
convesing of the General Mesting,

The method of setthement of loss (& 10 be decided by he General Meeting o the proposal of the
Bourd of [Hrectoes pfter boin reyiewed by the Supervisany Bonrd

The loss may be seftled from (he Tunds of the Compant, i established, or posadbly by relucing the
registenail vupital of the Company, Furllermore, the loss may be ssliled from the net profit or the
peofit retuined from previows vears, The General Meeting may devide o antering the less in- the
wrcount of accurnuiaied losses Froem provioos yeare,
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VII - CHANGES IN THE
REGISTERED CAPITAL

Article 42

Ingrease of tbe Regisjgred Capiin)

The licrenes af the regisienn capitl s decidal on by the Generzl Mecting o by the Board
of Ditector: i complinmoe with the low of these Articles of Alsocmtion,

The inceease oF the registered coplea] of the Company may be cemied out by all the
metins parmited by the law,

In incteasing the registered cnpital the Company abserves the pravisioms o the luw and
procgeds i compliance with the oilowing rules:

b

al

il}

#)

LA

hi

AL least u bwo-thiids majority of the voles of the sharchohlers prcaenl shall be
necessary for the deeision of the (eéneral Mestme on the regisiered  capitnl
incresss, unless the low specifies & lanper majority for cortinn decisiom:

The notification abowt the wcheduled CGeneral Mecting shall contsin, apart froin
the essoneials deseribed in Article 16 hereln, @fso the cssentals sof by the I,

N s possible o sende the (Séwe price of the shares w0 be subscribed with
monesary investment contribations, i shall be possible (o subseribe o shares with noms
monctary investnuenl contriutions ondy i it repronents an imporizne nberest of the

L oampany,

The subseription must be performed in (he prosence of 2 member of the Boand of
Directues and confirned with his signature on the subscripsioon deed. umhe the Isw or a
decision of the General Mosting wpezitie olheraiee;

Sharc sabseription cunmot stan before recording the resolution of the General Moaihngg
in the Commercial Megister, unloss the petition o reoond ks essdeiion is the
Conumercial Bogister hes boen lodged sndd the share subscripnion t= tied 1o the condition
of cangelintion, which 15 the legal Terve ofthe declsion on rejoefing the pedin
to record the relevant resalution in the Commercial Rogister,

The respfotion of the Generl Morting miy rale oul or restrict the pre-emptive tights of
the sharelinldin 1o subscribe to new shaved anly B0t represents an importalil [iersst of
the Company;

Within ¥ days fiom the Geveral Mzeimg's resolation on the registerad capital
increase, fhe Boanl of Dircciors shall Gle o petition worecond iz resblutlen i the
Commeticinl Begister,

The pesolutive of the Chenenl Mesting o the repismenod captial (norosss i evecuad by
the Boord of Dérectors itsell or contractually hreuph & different cntity;

Al complving with the krms and condivions =8t by e Commercial Code, those
Articies of Asociation, or possibly the decision of the Goners] Mecting. the Board of
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Dirvetars shall propose the recarding of the new amount of the reglitored cupital
in e Commerclnl Register, The effects of the reglslered capital ereise shall
sturt tromn the day of this reourding

Artiole 43

Un fhe basit 0f the Geneml Meeling's resalation the Board of Threctors may be mhorised
to gzcide 1o increase the reglstered eapital under the tormz aind condifions sel by the law and
these Artigles of Association, namely:

gf By shore sghscripiime:

b Or from the own resources of the Company with the execption of the retained
profit, howewer by oo more than one third of the exisling emount of the registersd
cagitnl, from the diy when the Geneeal Meeting authurived the Boanl ol Direetors. 1
imerease the ey isiered capital

The suthorisaiion o wcreass (he repictered coprinl shall remuen i Jorce for the period of oo
mede than [ive voars from (he dav when the Geneeal Mesting i decided on the
mithoriantion o incresse the regimered copital wan held,

The withorisation must.spegity the pommal value, 1vpe, and forn of shures. which wre e be
izsmed. i oeder b incresse the registersd. caghlal, Wisin the suthorisstion (he Bowrd of
Dievciors: may nercese fhe regnibencd cagrilal peveral fimes i the overall amount of the
registerad copilal morcase does nod excced the Hmlt st by the Geneal Meoring.

Cli the basis of the decizion of the Cieneval Meeoting the jssue prce of shares moy be
witied by both monchiy md AoE-monctary mvesiment contrbations I the non-mawwedsry
imvestmient enribuiion iz

i) Movable assets, the subseriber shall be Bbund o ssbile the item to be ivesied
to the Company mnd ensure tal the Company sequires the tith t e provided ltem of
[Hvestrinant befire the petlticn to record the ropibsicred caplinl increass i the
Commercial Repister is Blad;

b1 Recal estate, the subscriher shall be hownd 1o hand over the propery W be invested 1o
the Company along with the writien dechimifion with the officially cenified signature
before (he potition fo nevord the rogisiemed capital fodrnse fn the Commercial
Register % fied and to ensore that the Company scqumns the mtie o the provided
property of myvestment Whene the possihle petitton 40 onler the 6tle in S selevan:
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regheier B to be filed withm 15 diye feom |he recending of the registercd capital
incrense in the Commurers Regiaer

A fo other hon-monetnry  inveahinent coniributions, the mygsiment conlnbuation. shall b settled
upun the eonglusion of i writhen mvestmenl sgreemenL

L the won-monetiry fovestment comteibution is know=how, the documentation in which the know-
o |5 depicted, shall also be roguived, fr the settberent 1 be recognieed. 1T the non-monatary
v eRiment erimEbation 1% s entorprse of & part thereol the handover of the enterpnss oF 8 pad
thare shatl plso be roquired. for e seftfement 0 be recognised, A neport shall be made Iy the
Compury amd the party making the invesoneit contribution dbe the hmdover of
the docemeniation m which the kmow-hinv & depicted. a5 well 55 nboat the hoodavar of the
enterprise or & pan thereof.

I the kithe 5 thie subiect makter of the not-mosdany Invostmen! comtributinn docs Foj pess Gver 1p
tht Company, #vert thibgh the nol-monetary investient coptribaben ik considensl 1o bave been
seiiled, the parion, wha bound BimseIf do ke thid investend contribution. shull be abliged o
gy the value of the non-monelary Imvestevem contributon n monies and $ie Company sholl be
bound 10 refarn o (ks pessen the non-moetary invesiment cuntribotion, which #f wak
pwer. unless § i obliged to sorrender §) 1o the entitled party. 1 @ shapebolder mansfers shares or
interim cenmificates o 3 third person, the momferss soquEmg the shares or imenm
ceriizates  ahall gusrmmer the Talfiimen of the debl 30 pay the valise of Tho nom-maneiar
investment contributm in maonies, unkess || concsms an negeisition o public shick mazket,

For the sobscription to fhires in the instence of the registerad capital incroase, the subseribor ghat|
be ohliged w0 pay the while shard peeminn and that pard of the nominal value. however no les
thap 30%. which was determined by the relevant bhady @ fts deciston on the registered  capital
icrense. The remaiming batance must be setiled by desdlines sabyect 0 1his- decision, However
withlp ene veur at the litest Mod=monctary Investmem contributions st b fully seitled belse
the: petition W record the repistéred cupital ncrease in the Tonunerial Rgisser & fied.

iniless the subscriber selthes the lesue price of the sabscribed shiees or the cetstondme. bilanee
therenf; he shull ba invited by (e Boaxd af Bircctors o pay it within the period of 30 dave, Afier
the lapse of this period 10 na asvall tee Board of Dipectorz shall expel the sobscriber  from the
Comnpary and shall apply the procedore subject tn (e decision on the: registeoed ipital Tnveeaso
and I scoordanee with the L, or the Genoral Meeting shall roduce the segbsered sapiinl by
exncelling the Basuing of shores.

In the tnsterce of the broach of the obligation te pay the ke price of the subscribed shares, the

subsoriber shall poy defbull intenst al the e of 24% per snmem Therzhy ihe right w fMe
an scdion demandmg the seltlernont of ibe i55ue price shall not be affegted.

Artlele 45
Reduciien of the Regiicred Capilal

The reducing of the. reglstered cupitel b governad by the lw end i is possible W mduce
the rpgistorad copial

n} OBy taking rhesheres our of eircilation:
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= o e b of deawing o ;
= or on the basiz of & proposal-to shasehuplders -

b

gl

Iy reducing B nominn value of shures ond intorim cert fontes;
Uy cancolling the wssuing of shares.

2 Concoming e reduction of the registensd capim] by taking the shares st of gircalntion:

il

bl

The reduction of the regisicred eapilal by tuking the shires oot of airedlation on the
bagis of dewing lots 16 not permissible;

For the registored cupltul reduction by king the shares oul of circutation on the
basts of a propesal il shull be proceeded us follows;

parssmd fo the low, e Oeneml Mecting may decide on the noncicred  caplial
rrdaction by takdng the shares out of creulslion

= subsequenty the wgidersd capital may be reduccd {0 the exlont of the nodinal

vl of the shases, which shall be taket oul of cireulstion in this way, or By o [xed
T

= the Boanl of Directors shall publish the droft confmct subjeot m the law in the

mannet-set:for the convening of 3 Gemernl blociing

3. For the registered capral reduction it shall be firther proceoded i aceordance with these nulex:

&

]

&}
d}

&l

L

i
hi

i}

The reduction-of the registered capital is o be decided by the Genersl Mecting wham
al henst i two-thitels majurity of the visles ol the sharcholders present ot the Cleneral
Mewting shell be requined;

An invitation to such & Ceneml Mescting, shall conmin. span (hem the csapntials
sipukaved m Article 16 herein, piso the cosentinls specifad by (he law;

Within 3 davs from the resolulion of the General Meeting the Honnd of Trirectors shall
file o petiion: far tho reeordings thereof i the Commercinl Reginier;

The resalution af the General Meeting on the reduction of the reglaered copital in
axoebed by the oard of Ditoetors itsel ' or comtractisally theough n differant entliy:
Within 30 davse from the offective date of the General Meeting's resolution on the
reglstered capital reduction in relstion o thind portics. the Boued of Dircoion shall
notily I writing all known creditors, whose claime doc from the Company had teen
erented before the duy o this reselution becoming effoctive ln relation to third paties,
of the extznl of the reduction in the resistored  capital, ioviting them to file their
elabims, The resolution of the Geperal Mecting on the regiztered capital reduction after
Belng mecorded in the Commersiol Kegister shall be published by the Board of
Dilrectams on oo fewer then o ocersiong af least 30 duvs apart, Inviting the creditors
i Tike thels claims:

The Boand of Drecion shall e a pelition for Teconding the regisicred Gepital
reduction in the Commercial Register within the pericd subject o the b

The reghaterad capital must net be reduced below the statutory i stipolaeed by the
I,

[T the Compaty Is ubsliged to reduce the reglaterod capital. it shall use for its reduction
i tvam aharcs oe interm certificates, 1000 e them m it axsas, In other caxses of the
tegintered cepital reduction, the Compary  dhall wee for its raduction  pamicelardy i
onadi shares or et cerfificatzs. The regidersd capica]l sy be reduesd §n
miotler  way, only if this propedure i nol sufficiont fior ihe recistered capdtal
redfuotion 1o the extant stipuloted by thie Cleneral Mocting or il thiy methed waull oot
fuliil the pumose of |he registered eapital reduction;

Nefore recording e registored capital reductlon in the Commerclal Register und
beliope sutisEring or securing the elaims of creditors persuant to the lew, i shall nat be
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passibic o provide shareholders with the performance on the grounds ol the registered
cupizal raduction of ot shall aet be possible 1o waive or rodoce the impuid pars of the
nominal vilues of ther shates Tor thal reasen.

Under the terns and conditions specified by the lsw the General Mesting may concormntly
decide on the reduction and increase of the regisicred  capltal, i the purpose of the
registared  capital redtuction is o adjust the nominal velue of the existing repistered shares 1
theit prive in the public stock makel o conncction widh the ncresse of the Tegisored eapital
by the sabscription of new shares on the basis of 8 public offering

In its yesolution on the conourent seduwetion el ncresse  of the repistersd cupital the
Crenerel Meeting may determine the extent of the registersd eepital reduction in & wey of
apecifying the methud of the caloulation of the sum of the reduction subject 1o the fssuc price
of the new shares, which shall bo detwormined ol & inter dste. Tt mugl he pvident from this
method of determination by how mach he restered capiml shall be reduced. In s resoltion
o the concurren| recuction and inerease of the registered eapital the Genersl Meoting shall
amhorise the Hoard of Dircotors to disclose the sum of the registered copitel redustisn witl
the comesponding new noeningl values of the exising shares of the Compamy withou
unnccessary delay in the manner prescobed by the Jaw and the Aricles of Association fur
ponvesing fhe Genersl Meccng

VIII - FINAL PROVISIONS

Article 47

Windisg up and Dissplution_of the Company

The dissclition of e Company I preceded by ity winding up with or withom Hguidation.
1 deinils thereof wre defined by law

The Cornpany shill be dissolved upon s delstion (s the Comunersinl Register,

Facts which the Compeny in o discliwe shall be published i the Commerclal Balletln o un
the Comgany ‘s website, und morcover i the registered woat of the Compery af the place
deslgnatad iherelo,
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Eswuments intended fow shoreholders aie deliversd by the Compasy 1o their abdres givzn in
the Mt of shareholders. Thewe shareholdery halfl be bound 0 immedistely ntily the
Board of Dhirectors abeat all changes in the data contained in this list,

Bocuinient: miended fur other persons shall be delivened W their oddrovies communicited 1o
the Company.

Artlely 49
Legal Conditiogy

[gml Comditions of the Cnpany arg governed B the law Wo, 902052 Call, oo Conienercinl
Corpongtions gid Co-opsratives (Taw on the O a8 omended,

| B}

The feneral Meeting decides. on the amendng and supplementing of these Anicles of
Agsachution,

The Bonrd of Direclhies iz to provide s viewpoint on cach propossl for the amencding and
supplememting  of the Arficien of Assocution, I the proposal for the amending or
supplementing of the Atticles of Association s put forh by the Beard of Directors, then it
f= the Supervisory Board that provides its viewpaint.

If ae amendment of the Anicls of Associaton of the Company B % be oo the sgeady of
the Cenerel Mosting, then the notification  whom it scheduled dnie most @ feus
charpeterise  the ewsence of the proposed amendments st the deaft pmendments of these
Arbicles of Assoiaiinn muse be aviailible to chareholderss for viewing ot the registered seal ol the
Compiny within 10 davs befose the schecluled date of the relevant Gemernl Meosting. A
stancholder & entitled 10 request having a copy Of the draft Arficles of Awsociation sent Jo fim
af Hiz own Tisk and expense. Shareholders must he notifisd ghoul these rights m the invitation 1o
the Uieneenl Meeting or the notificalion about the scheduled Goneril Macting,

If o shercholder imtands to put fonbh coumctproposals 0 e proposed Smendmems 1o
these Artictes of Associntion 8t the Ceneml Mocting, be shall be obhiged to deliver the writien
wordiog of his propossl to the Compony -at least five business dova beforg the sehedabed
date of the relevan) fiencral Meeting. The Feard of Directors shall be hosnd to publish ihe
shareholder's eounterproposal. wgelher with its opinion. i possible st ksl Bmee days befooe
the schedulod date of the General Mecting. .

Aftor the approval of the umendnicnts of these Artickes of Association by the Uleneril Moating,
tee Baand of Dircetors shall smrange the pecparation of B new fll wordmg of the
Amiclss  of Assocmtion of the Company wad aball submn thése 30 the relovani registration
COUrL
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Artlele 51
Operation of the Arvieley of Assagigtion

These Anticles of Assocmmon bevoms elfeciive on 4.4 314,

i the Gonernl Meeting decides oo the increzse or reduction of (ke regislered caplial, on
splitting sharey or joning severul shires e one share, on chasgimg the form or (ype of
shares o the restriction of slmne wansfernbility of nleratioans to the glready existing restrctisis,
then suel amendments shall becoms effective un the duy of recording these Tacls In the
Continerciel Register (Mber pmembeents shmll bocmme cifective o the poimt whion the
engral Megling decided o thom, unlcss Il emerges from the decislon of the Cienecal Maetm:
on (he anmendment of the Ariches of Asstcistion or frant the lzw (hot they are to bhecome
effective an b loter date.

Correclnesy certifled ond.e 2014
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Mhilippe M. Morecls Jozel Sintik
Chaimman of the Bourd of Directors Member of the Board of [Nrectors
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Schedule 3 Rosarved Matters

The following decizions of the Genarsl Meeting will ba considersd 1o be Resarved Matters:

1

p

oot

[= -

mi,

1.
LS

14,
4.

15

decision on amandment of Company's Arficles of Association;

decision on ncrease or decrease of the registered capital including increase of the
registered capilal by non-monetary investment contributions;

dacision on change of the rights attached io the Shares;
decision an change of the type or the form of the Shares:

decision on issuance of debentures pursuant to seclion 288 of the Corporations Act

decigions an filing an application for acceptanca of the Company’s subscribar sacurilies
for trading on a Europesn regulated market or foreign market similar o a regulsted
market or ther ramoval from trading:

desisions an winding up the Company with liguidation:

decizions on margers, spin-off, fransfer of assats 1o one shareholder, division, or on a
change of legal form of the Company

approval of the agreements listed In section 421(2){m} of the Corporstions Act or
egrearment on lease of entenprisea;

approval of the profit transfer agreesnant, controling sgreement and the agreement
pursuant to seclion 2747 of the Civl Code |

decizion on declaration of shane dividends snd distribution of Company’s profit;

decison on discontinuaton of exsling core businesses of the Company as specified in
Crach Commercial Register (L. commercial gir ransport);

dectsion on grenting siock options;

w on application of Act No. 80v2012 Coll,, Act on Corporations, on the Company:

all other matters requiring higher majority than a simple majority of votes present at the
Genaral WMealing under the Gm-pmmns M:l.. nthm ralevant law, or the Articles of
Agmnciation pursuant to Schadule 1 (Adicles of Assooiz [
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Schedule 4 Supervisory Board's Consent

The following decisions of fhe Board of Directoss mey not be passed withiowut the prior
consent of the Supervisary Board:

L

2
3

approval of any transiers of Sharas to any third parson and any pladga, or otherwiss the
usa 25 3 pacunty interest of any Shares;

decision on disposal and acquisition of sircrefts;

decision on any Company's borrowengs outside of the ordinany course of business of tha
Company exceading CZK 300,000.000.00 {three hundrad millien Czech crowns):

an business fransactions by and between Company and any of its affliated persons
(which shall include any of Ihe Czech Shareholdars and #s sffiliated person) I {f) the
total annual consideration paid by the Company for the services provided ar goods
defiverad [o the Company Dy such affiiated person during the respective calendar year
increases In comparison o the total annual value of the semvices provided or goods
defivered in the previous calendar year by mare than fifteen per cant (15%), or (i) the
velue of such transaction exceeds CZK 20,000,000.00 (twenty millon Czach crowns):
dacision on issugnce of any guaraniaes, or providing other security for liabilities of fhird
parties starting from the value of CZK 20,000,000.00 (twenty million Gzech crowns) in
each individusl cazsa;

decision on the axeciution, amendment or cancellation of any contract involving the
Company with value of CZK 50,000,000.00 (fifty millicn Czach orowns) or mora:
decision on framewoark of collactive hargaining;

decision on coliective baigaining agreement; and

deosion on (i) the acquisiion or disposifion of any asset of the Company outside the
ordinary course of business with velue of CZK 20,000,000.00 {wenty milion Czech
crowns) of more, of (if) the acquisition or disposal of ownership or leasing (as lessee) of
BNy langible assel, provided that the total value of the underlying assets or Tansaction
(or seres of ransactons serving for the same commercial purpese) exceeds 35% of the
tumover of the Company within the financial year preceding the sflective date of tha
respective transacton
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Schedulo § Other Matters

The foliowing decisions of the Board of Directors, which may not be passed without the prior
consent of the Supervisory Board, cannot be passad without consensus of the Partas:

1.

2

&

approval of any transhkers of Shares to any third persen and any pledge, or otharwise the
use a8 @ Security interest, of any Shares;

decisicn on the operation of an aircrafl manufactured by a manufacturer other than the
manufacturer of the sircraft then operated in the fieet of the Company:

decision on acquisition or disposal of ownarship or leasing (as lessee) of any tangible
assel prowvided that the total value of the undarying assets or transaction (or series of
trareachons sefving for the same commerclal pupose) exceeds 35% of the tumover of
the Company within the financial year preceding the effaclive daste of the respective
transacton;

decision on business transactions by and betwean Company and its affiliated person In
case ihat the total annual consideration paid by the Company for the services provided
o goods delvered to the Company by such affiliated persen during the reaspedtive
calendar year incresses in companison to the total annual value of the sarvices pravided
o7 goods delivared in fhe previous calendar year by more than fifteen per cent (1534)
dacision on issuance of any guaranises, or praviding other securlty for labilitiss of third
parties starting from the value of 30.000,000.00 {thirty million Czech crowns) in each
individus! case; snd

gecision on framawork of collective bargaiming.
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Schedule & Company's Organizational Chart
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BIGNATURE

1]

TG THE EVIDENCE OF LUNCONDITIONAL CONSENT WITH THE CONTENT OF THIS ASREEMENT, THE
PARTIES SiEM THIS ASREEMENT A5 FOLLOWES!

In Frague on Apdll 3, 2014

Cesky asroholding, a5,

Miroslay Cvolak
Chawmman of the Boand of Direciors

B 2, 2004

I Frague on Apeid 3. 2014

Traval Service, a.s,

Josef Adam
Member of the Board of Cieciors

Jifi Simand
Chalrman of the Board f Dirgotors

Raman Wik

Mamber of the Board of Direclors



