
SHAREHOLDERS'AGREEMENT 

CESK'Ý AEROHOlDlNG~ A.S~ 

AS CZECH SHARFHOLDER 1 

TRA VEL SERV!CE, A.S. 

AS CZl::.CH SHAREHOL0ER 2 



SHARSHOLOERS' AG,RE:EMENT 

Partles: 

(f) ｯｳｫ�＠ Aeroholdíng, a.s. 

Vv'lth n:s reg.stered oftice at 180 08 Prague 6, Jana Kaspar.fl 1069/1 Czecll RopubJic 
Business fdtmtificatton Numbe1: 248 21 893 
Entered ln fhe Commerctaf ｒ･ｧｳｴｏ￭＠ maintairied b~ U'le M'unlelpE3l Court in, PraQ~ e 
Section B, Fíle 1 7006 
('CAH") 

ant:I 

(iii) Travel Servtce, a.s. 
\•Ví1h its re,gh;tered offiqe at 160 08 Pr~1~e 6. K Letišti 106Bl30. Czech Republic 
Busin-ess rdEH1tificallon numoo.: 256 63 135 
1::tt:ered 1t1 the Co nrnercial Register ｭ｡ｮｴ｡ｬｮ･､＠ o~ the Municipal Ccn1rt: in Prague, 
Secfion B File 5332 rTS(} 

,cAH, KAL and TS are horem-after rnff!'fred lo incfivíduallv as 'Party'' and c:oflectively as 
'·Pa rties·'). 

PREANtBLE 

Vv'l-4ER=AS 

(A:, CAH :and - are silarahoklers of Ｐｳｫ￩＠ aerohn e a.s. a joint-stock company 
incorporated under the laws ot the Czecn Republic, 111ith its roylslered offioe al 
160 08 Prague 6, Jana Kašpara 106911, Czech RepubrJc:, buslt ess idont1ifroatlon 
number 457 95 9DS (tne "Company'). 

(B) On ApnJ 1 o, 2013. CAH a,1q - enlered into a ShaterioldQr.s Agroornent conoe1n1ng 
corporata govemance at lhe Company ( he 'Sh,uehoJder.s.' ａｧｲ･･ｭＰｮＩＮ＠

(C) The Part,es ･ｮｴ･ｲ､＠ irrto a series ot agreanénte on tne sala and p1.uchase ot ~hares, 
193ardin-g the transfer of- a part of CAH'a and - m ective sheres ln the Company 
(ses- the daflnition bolow) front CAH to - and frnm to TS ~·the 'CAH SPA· and 
th"=I 'TS S~A'', coFlecllveJy reffl(téd to as lhe "SP.As'} As a result Qf t'"lese rr~nsactions 
TS shall aequire ccrLain shares ofthe Compan:,o. 
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{D} Tho PEUiíes wisll to ensure tha.1. the status ot the Corn pant as a 
- ptinmanl to thé Regulation is nol aff ｯ｣ｴ･＠ and interid to arrange thair 
sharnholders right~ within the Compa "'Y accordingly. 

([) Tho Parlios destre to enter lnto this A~reem111t,t amendit'g Ríld restaúrI9 tha 
SharetlofdefS· Agre€ms11t so a,5 to {1} reflaci" the <a11lf1/ of .a new sharetiold0r <ind (li) 
proyroe a11 ad}usted framewark for tl1e mulual refatioriship and shareholders' rights of 
tha Part1<as :,o that CAH ｾｮ＠ TS may ｡｣ｴｪｯｬｬｴｴｹ＠ as majority Czach sharélioldGrs of the 
Company 

(F) The Parli.es re3ched full .and mull..ral cotlsensus regar'ding the below-mentianed 
mattcrs . 

THERE FOR E, the Parties h,ave on the date sei out ibelow e11terot,j 1nto lhis Au;rem9!!! 
mnendinq amJ resra/l'ng tne ｓｨ｡ｲｯｨｯＡｯＮＡＧＡＭＮ Ｇ＠ Agrneme111 ((ne ''Agroement'') in accordat ce 
with Secaor, 174C:1(2) of Act No. 89/2012 Coll I lhe Civil Cocie (the UCivlt Code',. For the 
｡Ｑｊｯｩ､｡ＱＱｃ＠ of doubt, rt is hf!feby field thát thc Parties h.ave ag reed to subJect hls P..greornent 
to tlie rnglme of Uie Civil C-..ode 111ifhin the meaning of Section 3028(3, of rhe Civil ｃｄ･Ｎ＠

1. Oef i nitior, a ne! lnterp-rctation 

i .1 ln addítion lo the expres&io11s definod abo¼=-, in thie Agreemont , 1ho foílowlllg 
c1:1prtarized t~rms u sed heréin s hafl have the f olJowing meanlngs ln espectlve of tne 
ract whether u!>ed ln sin_gui~r or plur81 form~ · 

Board of Olre,ctors means the boerd af directol's of thi? Conipany. 

Buslness 0ay 

CaH Optlon 

Compat'ly 

Corporatlons Act 

Compfetlon Date 

Condifjons of Sale 

Conditíons of 
Tran.sfer 
CNch 
Shareholdcr& 

OeadlOGk 

Oead !ocli Notice 

Ehct1m bran~e: 

m.aans any day Lha.t ｳ＠ not ::i Saturday Sunday or olh-;:;.r <lay 
on vhich banks are req~:ired or aulhorézcd by lai.v to be 
closed 1n the Czech Republic. 

has t.he mQanrng ｳ ｴｩ ｰｵｬ｡ｴ､＠ in Clau~e 9.3,'2. 

means Ccske aorolinie a.s.. a Joint-Rock compa11y 
incorporated undef Lhe laws of tl'lo Czech Republic::, wllh its 
registe~d offlce at Praha 6 Jana Kašp.:ira 1069/1 , Poi;(a1 
Goda 60 08r ff"lo C..."'zech R,epubtic, b1.1Siness Identit lci;;itio11 
11umber 457 g5 908, 

means A.ct No. 90/2012 Coll. on corporatjons .al'ld 
c.aopetatives. 

tneans tiie date of effec.tiveno~~ of the transfer of Lh e port.Ion 
af - Stlaf'(:ls to TS in accordanca With tr,e TS SPA. 

hé!s the rneaning stipulateti h1 Cfause 12.1. 

hal:i tne tl"le(lriing štroufa léd in Cláuse 11 .1 

means CAH .and TS Cz:~h Shareholder shall refer to ･ｴｨｦＺＡｦ＠
C-.AH or TS. 
has lhe mear11ng stipuJate<J in Clause 9. T. 1 

hris ｾ＠ meanJng stlpul~ted ln Clau~ 9. 1.1 . 

r ,eallS a ny encurnbrance including lien, opoon ngnl al pre
Ｎｲｮ＠ ption. leaw or any a1her rlght held, or claim lt at could be 
taiaed , i:J~, ""tl1lrd par,y. 



fURO orE 

Experts 

General Meetll'lg 

G ovemmtmtaJ 
AuthorJty 

tnitia.til'IQ Party 
fni;.olv0ncy 
P roccfldjngs 

lock..Up PeriQd 

Notice of r nterest 

Notfte of 
Purchase 

Notica of Sale 

Notico of Transfer 

means tne lawful currencv of the mernoor statc-s of the 
European Union who adoptOd a commor1 currency ln 
accon:iA1100 with the Trealy of Europo. 

tneans tt;e fo'1owi119 ･ｮｩｬｴｬＧＤ［＠

(~) Pttc:ewaterhou~eeoo~.s C&~ká ,epubllk.a s. r.o,, wlk1 
its registered office at Praha , Hi.-~ova 1734.12c: Post al 
Code 140 00, buslness 1dentif1cstion number 61 D 
83- 029, or ani,, other person .afftliated ,iiJitti ｴｨｳ＠ company 
and doin-g business in ihe C.iech Republic; 

(b) ｄ･ｬｯｴｴ･＠ Aavlsor/ s.r.o., 1Jtith 11::$ reglstered offtce at 
Praha 8, ｋ｡ｲｯ ｬ ｩｮｳｫｩ＠ 654/2, Posta I Coae 186 00 
buslnees identtflcalion nurnber 275 82 167, o-r any ottier 
p(líson affiliated with this co.mpany ~nd doing business 
in Uie Czé-Ch Rept.Ablic; 

{C} KPMG ｬｳｫ￡＠ ｲ･ ｰｴｩ｢ｬＮｫ｡ＬｳＮ ｲ Ｎ ｯＮ Ｌ＠ with its reglstered office 
at Prarn3 s, Pob~ežní 648/1a, Posta! Coae 186 00, 
busiriess identifka ion l'lUmber 005 53 115, or any other 
µereon affiliatC!CI with this ccrnpany and doing bu5ineS-s 
11 1 ffle Czech Republlc; and 

Cd) Ernst & Young s.r.o .. with 1ls regls-tered offiioe at Praha 
2. Karlovo ｮ￡ｲｮｳｴ ｾ＠ 1 o, Poslal Col1a- 120 00. business 
ldentifiC;1tio11 number 267 U5 338, or any other oersori 
affiliat&d with this cornpany and doing businoss in the 
CZ&ch Republic. 

means general ｭ･･ｮｧ＠ of th9 Compa11y, lrrespQctive uf 
ｷｨ･ＱＱ･ｲ＠ regular. ~ictraordinaf1; or substitwe {in Czech: 
r,áhtadni'J . 
means ariy naUon or govcmrnent, any stste. municipality. 
locarit1j or otl10r pohtiéal subdivisior1 thernaf and .any entity, 
bGdy agent. ~ommi.sston or courl 1uhethér domestic, tarelgn 
ar multinational, exe,cising exeu.itive. legistative, JUdk:ial. 
regularory ar adtl'lnistratlve funétions of, or perralrnng to, 
gov<arnmenL and any ･Ｚｸ･｣ｵｴｶ･＠ official thoreof, ｩｮ｣ｩｵ､ＱＱｧＮ＠

wšthout llm1tatioo the Commrssion of tria Eutcpean 
Communttles. 
h8s the meanlng stipulated ln Clause 9.1 1, 

rneans any form ot t-,ankrupfcy, 11quldafton, cc>mposition, 
re-organ ieatiot), receiv-P.rshJp, admlnistrallon, arrang eme111t 0< 
i:;cheme with credllors, moratorttim, lnterim or provlsio.nal 
6Upetia'lsion by th0 court or oo urt ~pp<)mtee, ,nhether in th.,i 
jurisdiclion 01 tha pl~ce of íncorporallon or in any oth!lf 
jurlsdlcti011, whetner 111 or otrt of oo-urt. 

means a ~rioo oHive- {5) yoar'1;1 arte, Apnl 10, 2013 

has the meen;ng :stlpulated in Clause 12.2. 

has the meaning stipulated in c lausG 11.2. 

has u,a meaning stipulatacl in CJause 12.1. 

has the meanlng stlpulated ln crau~e 11. 1 , 



Notifiea IP.arty 

?otentlaJ Buyer 

Put Optkm 
Regula:tlon 

Request 

Reserved Matters 

Rulo.s 

SPA 

Shares 

SubJ«t of 
Tran&te, 

Supcm,;s-ory 
Bo~rd 

ia~ or Taii;.atlon 

ha~ too mean ing ｳ ｴ ｩ ｰｵｬ｡ ｴ･＠ in Ciause 9. 1 

n.;1s tne !'nP....anmg et&_pulat<?-d Íll Clauso 12, 1 

h.;,s the rneaning atipulatad in Clc1us-e 9.3.1 

means Reg u latJ011 (EC} No. 1008/2008 of tbe European 
Po:1rlíament at1tt of thG Councll of 24 Septen~ber 2008 on 
common rul<':ls for the opor'ation af air servkes in the 
Community o, al'ly 0Lh21 subsaqvent Regulation replaGin~ l l 

has tl1e meaning stlpul.::Jted in Claus& 6.1 

m,s.ans the motte<S specifled in SchP.dukl 3 f ｒＮｓ･ｎ･､＠
M.,Rtroi:S) 

mearu; lhe agreem&n for the s.ale and purchase of sharos 
datéd April 1 O. 2013 regatding tne trans er of a part of 
CAl-fs -shates in the- Company (see defit\itlon ooJo·w) frorn 
CAH -
m0aris any and .all shares issued by the Compatay, 
lr,espeCIJ~ of whether ssued pr10r to, or after. the date o" 
this A.greement 

has tito meaning stipulated in CJa-use 11.1. 

mesns lhe- suporvisory board of tlre Companv. 

means any forrn ｯ＠ tax dt1tles lcrvy, custarns ou1y 
deductlon, f ee, sncial or medical in5urance contrio,ution. or ff 
applicable any other s,rnilar payrnent lrrespectuJe of whether 
it is or ls to ba m.'!de ln favor of a statG, .Eln e1 Lity estatilísl'led 
by a state, á self~govemirig unit. i:11 ｭ･ｬ｣Ｚ｡ ｬ＠ instJl'ance 
company, or another pernon acting in pubUc int-a.rest, 
in-cludlng oorooratP.- taxss, tax on \lf0gás. capltal or other 
1ncome, value added tax. oroperly rans.fer tax, <larta,ion tax, 
inherita-1 ,ce tax, prop0tt-v tax. munici pal tax,e,s or fee5, 
emtirotimental taxes, and Ｑｮ･､｣｡ｬ＠ °' soclal insuianoe 
contributions l'egardle.$s of JUlis<f cti on; f o, the evoidan ce af 
any doubts, tni3 tem, shall aJso includ'e- a:ny inlerest, fines. 
peflalt~es. surc.harge:s, and o.xtra payments re•atmg mhereto 
{incJuding 1,Mth respect to any fe ilure to file any retum . report 
or any oth~r filing require<I for the purooses ot finy of them) 
ｵ･Ｌ＠ oayabl~, levied, impose.d upon or claim to be O'li\'EÓ ln 
any relevanl jurisdlction 

1.2 \l\'tlere in this Agreement a non-E11glrsh term .ls g,ven ln biackots in itahcs, or lti italics 
and in brac.kets after an Engllsh terna an(l therB 1s any u,ca-nsistertoy ootween lhe rion
English tenn ano the !=n9lish- tt:t1m, the tne1:1nlng of the non-English term prevaits. 

1.3 Un'ess a contra,v 1ndicatlo11 .F1opcars, a refa1rence ln, this Agreemc"lll to: 

(a, Ctause, or Sch.adul~ is a refcrerice Lo Clause, or Sefleaule of this 
Agreemont; 

(b} a Ｂ ｳｵ｢ｪ･｣＠ or a. "person' lnt:ft~des any indMdual legai p~rmm lnc::I Jding the 
companies. corporations, aseoc.iation, ln.slifvtion, b ~dgM or alfowatrce 

Pli!!& S ti 1 :l'l 



organil:d~ion ot s-tato, state or egeflcy of a sta{e, non-gov{:!mmental 
orgafllzntion, o, any b Ut>i, joint venturc, consortlum or pa,tners-hip (whether 
or not hav1ng ijeparala legal pél'Q-Orn.1Ufy); 

{c) "reguJation·· or ""l.aw~ mclud,es an',' statuto. J1.1le. dí,ective. órdl11ance, ikcreo, 
b111dtng guidélir,e or ány othe, regularicn, irrespective ot ifs fo,m, providrng 
tho pernon to whom lt is addre$se<I IS bound tu conduct in com pliance wilh 
sud'! reg-u latlon or ls conducbtrg in oompliance \1Jitti such regulatlor, pursu.ant 
to 1he eXlstin9 practíce of governmet1l, ~tate. puo'ic or supran.ational body_ its 
departrnetrt or seci1o-n , regul.::itory body or locaF ('I uthonfy; 

(d) a provls.Jan offaw ls a reference to that provlslon as amendcd ar re-anacted 
.at the dá(e of thls Agrneme11t takí,1g into aúéoont at1y arne11dment or re· 
enactn1ent, wh1ch it .eimends QJ re~nac.ts of such pro'>'ision, being in lorce 
made under il provi<:led thát, to the extent permitt.ed by raw, .as between ffil) 
Partré'!'., oo sucil amendrnent or re-enactment shall appl~ ｦｯ＠ tre putposes ot 
this Agreemenl to th& extent that it \1/0uld impose any new or extertded 
oblrgation, !lability or i'éstriction on, or otneruise adversBly affect lhe rlg-hts of 
any Party, 

(~} pormit or autllorisaticm 1ndudes any permn, eon:sent. lioerice apiirovat, 
docision. e:xcaption, slatement. petit ion, a utnorisation, rog ｬ ｳｴｲ｡ｴｯＱＱ＠ or othor 
sh-n.iar act: 

(f) co11~titutlve docum.ants of a ny comp.any incJude5 al'tl'Cles of assoc1a~ion, 
by~law, deed of foundahon, mem-orandum of association. articlos of 
inoorpora~ion o, "'ny olher s1.rni ler docutne-nts ･ｧ｡ｲ､ｩＢＢｬｧ＠ the reievant 
company; 

(g) refergnces to "tlme" are roferenccs - lirne. 

1.4 The l13adlng,s ln rhis Agreement are f()I cot1venience onJv and do hot affect its 
lnterpretation, 

1. 5 \~Jhere tho words "I nclude(s}'. '"íncluding, o: "in partfeu,ar• ara usocJ in this 
Agreement fhe'.,' are aeemed to 11-Ave 1.he v10rds ~without limitatlon' ｴｯｬｲｯＭＮ｜Ｍｾｬｧ＠ fhem. 
whe•e not so followed 

1.6 

1,7 

2. 

2. 1 

\•\'heto the words 'controllin9 porson' , 'controUed person~. ·affiliaitcd person", ar 
'concern" are useo in this Agr&ernent, they will bei 1nterprc::itad in aca:irtlirnoo ~"ith 
Sections 74 et seq of th~ Corporations Act. For the avoida11ca Qf doubl, tt,e · affiUated 
psre~11" me.ans {i) the comromng person, (I,) the controlled ~on and (iii) ｰｾｳｯｮｳ＠
tantrolled by the same controlling pe1san a,s thf? controll13d person, wherc ··control" 
(,nclud,ng tne tenns ﾷ｣ｯｮｴｲｯｬｨＺｵ＠ and „con1mlífng' ) rneens thE;? possas.....;.ion, dir1=ctly 01 

ind1rectly, of '!tle pO\ver to direct or cause the ditection of the affairs or management or 
a person. 

Provlded any Party has a right o, Q,., obí,gati:::m to make an otter. call, riotiftca.tlon or 
atw simihlr written act, it shaJI be deem&d that its conrent sha I be irrevoca.bte and 
i1reversiblít wrttrout coniaent of its address-ae i;lfter íts defi'w'ery. 

ｾｮｴｴｬ｡＠ Provlslons 

Parties acknowJed':g~mpany's ol.Jflgations Under the Re,guJation a:1d 
respective lawa of .......-i 1::.ach Party lmdartakes to rP..speci. any ne-..., 
flrnended or ra--enacted regulation (irrespec:tive of whe-tller enacted by Euroj:)ei;ln UniOfl 
or the ｃｚＭｃｨ＠ Repubf/.e) regardlng the matters governed by th~ Regulation. 



2.2 No Party wlll be entitlad to o~ercise a,iy or 11s ｧｨｴｳ＠ tlereuooer, and each Party shall 
use its best otforts to avoid any action, Which WQUJd aftect tne Comp.anýs status as a 

und01 ffie Regulation or any other taw(s) whlcf, 'Supers~ct-8 ttio 
forego1ng, 

3. Articles of As~ocJation 

3 .1 The Artie les oe Assocletion ol 'ltle Company c:ontaitl~ 1 n Scheduha f (Attic:{fu~ of 
Ass.oci-,tion of the Cmvmmy) is tho currenrly effecbve one on the riate af hfs 
1\greement. 

3.2 Tha l='f.lrties agree to ,,irneno tha .L.rticfss of Association of u·e C-ompany as speotied in 
Sch~dule 2 (A~ndm~oi of Artie/es of 4ssooia!wn of the Comeanv), ｶｨｬ｣ｨ＠ snalf be 
｣ｯｭｰｊ･ｴ･＠ an or before the Compfe-11-0ti Date. 

3 3 Tllé Prmies f i..,rther underta ke not to 1Jote for any e mendment of tne A,tic.les ol 
Association ｯ＠ th0 Company without the prlor oonsuJtation o1 such amer-dmonr with tne 
other Patt,es except for lha ameooment pul"5uant to crausa J.2. Any a111<1111dment ul 
the /\rtlcles of As50ciation of Iho Cornpany agreed by tho Parties pursuant ro previoua 
sentence shalr be deemed to ba an a mendmént of the p11nciples sor out m this 
Agro~ment 

4. Corpo.-..te Bod les of the Corn pany 

4.1 Ge11ernl Me~ting 

4 11 n,e scope of authori 'f of the G<u)eral ｍＡｴｩＱＱＹ＠ shall corrospond ta •ne scup~ as 
specified in ｓ｣ｨ､＠ 1,1fe 2 (A mftndment of Arlir.le§ of Asso~liQn of the Cgmpcmyl. 

4.1 2 Ths voting rights or .ell Cornpeny's .shareholders at the GeneraJ Meieting ~.;'ln 
correspond to 1l"la percoritege of reg istore-d ca pita I held by eaeh indíviid ,Jal 
sh.nreholder 

4 ,1 3 The General Meeting is quor3tc lf S,haretKJkJers hQlding the Shares lhat 
correspond to no ~s than sixty ｰ･｣･ｮｴ＠ (60%) of the regJstéred capifal of the 
Com_pany are atte11ding ttle General Mer.ting. The 60% ~uorurn does r,ot apply to 
sub!'lútute G~neral Meeting 

4. 1.4 Subje-ct to the higher maJoli '.Y rer;auired by ffio Corporatlons /H:i, other taiavanr lew 
or tht? A.rticles of Association oí 1he Com~any, the- Genernl Meeting is 10 pas.s arry 
rcs.oiution ｲｧ｡ｲｯｩｬｬｑ＠ the Reserved MaUers b:,i an affitmativo 11pte of st teast two 
th.rd!'l of the tot.al voting Shares of alt Company's shareholdors, Ali otner 
1 e!>olutions of the Gen~ral Meeting are- to pas s by a Stmple majority or the votes of 
attending ::.hAreholde11;., unJess tho Arnet es of Assooi~tion of the Company, ｾ＠
Carpc1ratlona Act or other refevan law raqiuires a tnghe, majol'ity 

4 .2 Bo,ard ol IJir~ctors 

4.2 The Board of Diroot:ors ls Lo compíls.e or four (4) membefs. fm:1ud1ng a c11airman 
and a YJC:P- chalrman 

Pa.:,e 7 ,:rl1'l3 



4.2.4 The Board of D1,ectors. ｓ＠ to dt:-cide a,i all Co111pat1y's matters, ｰｲｯｶｩ､｡＠ 'these are 
not resmved by law or the Company's Articles of Aseociahofl to tt"e iJUlhority of 31e 
Ge<1eral Meeting or the Sup@rvlsory 13o.ard. 

4.2 5 Tne Board of o,rectors 1s q1.1orat1S if a símple majority of all ns membotli ís 
.attendl,1g the meeting_ 

41.2 6 The Boarcl of Dkectors ls to dédde, by -a slmple majority of attending lfK!mbers, on 
all its decisáons except for: {i) passing lile rule s of P' ocedu re of •he Soard of 
Oirectors, (ii) dec;isions in the matmr!;i that require ttie prlor const:ant ot the Gen-eral 
Meeting or Supervasory Bo.ard ol fhe Company, (iii) decisrons. on ｣ｯｮｳ･ｬｕｲｩｧ＠ t"D
transfer of Sh.flres, (iv) appamtment ,rnd recaH of chc1ltrnan and vJce chamnan ot 
tl'o B0srd of Direct<;1rs. and (v} Ir, the matters lt'Sted ln Cla•Jse 4 in Scilodule 7 ln 
,-mtch casias a consenc of all {not anly attending) members is req ulrod. 

4.2 ,7 The ｲｮｳ｡ｬｵｯｮ＠ ot the Board ot Directors set O.J ｾ＠ Schedule 4 (SupP,rylsorv Bowrf~ 
~oseum carmot ce passed w,Lho..tt Uie ｰｯｲ＠ consent of ~ho SupervisOl''l/ Boa.ret 

4 3 §!mer..1sory Boam 

4.3.1 The SupeTVlsory Board 1s lo comprise ot three (3} 111ornbers, 1ncludlng a chairma 1 

and a vice chairmán 

4.3.3 TJ.e scope of authorily of tha Supe-f\ll.c;ory Board sbalí correspond to the sct>pe as 
spec,fied in Schedule 2 (Amearlmont of A,liy!es ur Assaci6tior1 of tne Compa!lr). 

4. 3.4 rhe Supervisory Board is quorate t a slmple majority of all its members 1s 
attending lhe meeting. For 1ho avoidance of ctoobt. mem~rs of the Supervi1,ory 
Board mRy attend and mp. ke decisiom1 at a meetl0g ot the SUPEfVIS{H 'i Board via 
telecontereoce.. 



4 3.5 1he Supervísory B~ara ls to declde, by a i;irnpie majority or air memoors {not 011ly 
atrending memoers). on an its decieions. 

6. Mana gemérrt aná Em ーｦｯｹｾｳ＠ of the c 0m pany 

5.1 Tho 01 g11:mizatson, appointment and dlsml~sal or the Compa11y's tna11agement and 
employees shall be in full ~rtd absolvte dlscretion of the 8oa1"d of Dltactors. 

5.2 The Board of D1ractors ls to appoint, and may dismiss, ~ny manager, who- unde1 Che 
Compahy's orga11tzation ｕ ｬ･ｳ＠ report.s (is resporn~ibfej ｩｲ･｣ｴｬｹ＠ tli sny tnember of tre 
Board of Oirectors provided that the Supervisory Board ls 11otiffed of such appoin,menl 
or d1smissal 111 ac:lvancQ. Tne Company's OrgRn12:atlo1ral Chart ｡ｨｯｷｮｧ＠ ,he identity of 
trie rnembefs of the board of dlrec.tors and the managers Wi'lo report directly to any 
member ut the Bo.ard of Dirociors are ~1taciled hereto as Scht1dule 6 ( Cómpatw.s 
Qrganiz::11/bna{ Ch~f1) 

6 Con& uttatlont. 

6 .1 Eacil Party may dellver to the- other Partie s a roq uestfor con$Ltltatlcri (the ｾｒＸＢｃＴｕｴ［ＱｳＩ＠
and tho Pa-irties shall consult ee-ch maHer mentloned in the, ReQuest no later than on 
the fifth l51°) Busm~s Day atter the dehvery- or the Requcst 

ti.2 The 0é!rties ｡ｧ･･Ｍ that they are entrtled to co11sui't the metters rnentioned 1n tho 
Re,queat ;n any form agreecf in eacli indrvldual case including emails. teíephone o• 
1Jideo conforat1oe calls. Should tlle Partics not agree on a way of consuttation, lhe 
consultation shell be held v ia telephoru, conferenc-8 ca1ll(s). Shm,ld ttia Parties not 
agreé on a way of consultafion. the co11Sul1atlon Rhall oo herd on tha fifth (5') ｂｵｳｮ･ｳＺｳ＠
D-é!y Rt 9 a.m. atter tho l'E:!:sf)ecti'Jo Re-quest is detivered to tt,e othG« Pl'!rties. ShQ1.,rd arie 
consultation ba no hekl in w1i1ing (•11cluding emails}. each Party may r~uke 1he 
d.mwing up of the minutes of consultation. 

6 3 The Czech Sh21reholder~ shaU consutt - on mattsrs mat covld maténally affcct 
the proiec:Uoh of mlno,ity sharehokier or spkit of muhl21I coopet1;1tion behtJEel\ thé 
Camp.a ny .a nd 1111 sul".h as - of fleet Jeve! accornmodatlng customt.1r 
neeós and p1.1rchas ng 0f ｾ＠ consrclen:rtion of the foregoing factl'.)r before 
mc1kin docisions ｴｨｲ･ｯｮ Ｎ＠ To the e;xtent th.at the Company's slah,11; as 

u nder thfl Reg ulatlon is not adversely afféc.,ied. Czech Shal'éholders ｳｨＮｊ＠ li 
opiniot) 011 such mstters. 

f>,5 Each Party undertakes, n its capacity as a sh;:irehoJOQ1 of tha Company, to act in 
.accttrdance \\11'1h ttie mutúal agroern.ent on each rnatter ｡ｱｨ･ｶ･､＠ du1ing tne 
cor'lsullation (lf an~}. Each Party furtf'ler lmdertElkes to advfs& the mémbers of the 
Campa.ny's corporate bod es to g;ve full effecl to agrnernents cm arJ marters ｡｣ｩｩ･ｶ･､＠
dudng the consulJation (if any} 



P;ii;r. 110 or 121 
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15. Confidc ntia I ity a nd Anna1,.1 ncement 

15.1 Eacn PtHty undertake'ii to keep in c:onflde.,oe all lnfom,atlém that the Party -0btairied ar 
shall ob(.ai11 \vithJ11 the process of negotiating and the subsequenl fulfilment of Lhis 
Agaetffilent. i11c.ludin,g tha p,01.Jisu:>ns h(lr~f The rart1es shall be obliged to procure 
that ~ucll lrrtorrnatlan are kept ln oonfiidence atso by arl empJoyees of the Pa rtio~ as 
v101l as othe,- pBtsons who wlll be authorized to ｰ￡ｲｴ｣ｵＡ｡ｲ＠ comtnission withJn the 
context at the reanzation of this Agreom-ent 

15, 2 Each Pa rty may dJsciOSé .any inf onnatlon pursuant to Claus0 15 1: 

{a) ln persons who helong to tha samo concorn as the 1elevant Party. 

(h} lt such disclosure s requlr'ed by law. applicable axGi'lange l'\tfe~, or 
~·xt:luslvety for the ~rposc of any judiciaJ proceedings ~·we<ln the Czech 
Snaroholcters and - in relafi-0n ｨ･ｦＡｴｯ Ｎ＠

(c} lf sLJdl dis-closuré is la\vfully ,e,quired by any Govornrnent;;iJ Authont11 ha\11119 
1urisdictloo ove, if 

(d) lf such <Jjtsr.-losUte is required to facilit-c!te the .tiatisfucilon of any conditions af 
t1ansaction hereunder, ln each ca~ ex~lusívely ír, reli:ltion her'eto: 

(OJ to its respociive professional .fldvlsers, attditors, barks. msurors ~!Id f1nancial 
lnstJt.t.Jt•ons. whicil have a legitimcrte nead or contractual nght to know tho 
s.ame and VtnN1h are l'l\"tat-e of, and covenar, di1ac1ty in fa vor ot thal P,i;:1 rt'/ to 
obser-ve, th~ restrtctiollS lr"I the terms of this Agreement and in relation m 
\ivhich disclosure lh~t Party shalt be liable for any oreach of these tem,s and 
breJ;i ch ot slrch covenant: 

(f} if the corrf :Jentiaf mform.aban cor1cer1 od was la·.vfully ln its possossioo 
(without breach of ｣ｯｮｦ､･ｮ ｬｩ｡ ￭ｲｴｩ ＯＩ＠ prmr to lts beln_g obtainF-d o. 1ecei~ in 
re!alior, hereloi 

(g) ro the a:xtent tt\át tne lntormallon has c"Ome lnto the public doma Ir. throug h no 
faull of ihat Party Or' sny ｰｲＡＬｭｮ＠ to whom !'iUct'I CXJnfidential lnformatian has 
been d;sctosed by, ar on the requBSt of, thar Pany in relation hernto: ar'ld 

(h) lt tne oltler Parties t'as given prror wntten appsoval lo the disclosure 

15 .3 Any i11formation pul"$.uant lo Clautie 1, 5.1 to be di~losaij pur:::;uant ｴｬ＠ Cla1...se 15. 2(b). 
15.2(r ... i and 15 2(d) shall oo disr:;fosed only al"ter consultation wiU, the other Partie.s. 

1S.4 Each J=larty u11dertakGs not to use the othe1 Partl€!:s conMential informati0t, for any 
ether teason tllan fu"1lrnent of this ｐＮＮｧｲ･･ｭ･ｮｳ＠ subfect mattel ar other agreernerrta 
conciuded bsti.veen the Partios in relatlon tM:tfeto 



15.5 ｎｯｴｩｬｨｳｴ｡ｮ､ｲｮｧ＠ tha abovemQI'ltroned Clauses. me mformatlon thar shaU 11ot be 
deemed confidentlal is lnímmation which ' 

(a) happenod to hecomo pubOcly aocess•blo witt-ioLJt ani; Partjl's witful set orby 
neglig@ 1ce of such P~rty. 

(b) re1:n~lts lrom a µrocBdu e by which any Party shall gain lhe informaoo11 
lr,dependently on ｬ ｮｦｯｲｭ｡ｕｊｮ＠ obwi11ed from the other Parties provided it 
shall be able to produce f!Vi<ffN'loe mgard1ng the forego,ng, 

(c) the respective Party stipu~tar. in vuftiílQ (o be ot such q,~ality 1tlat JL ~half be 
not ftlrth(!I aff ccted t,y lfiis Cla use 1 :5 

ＱＵ Ｎ ｬ＠ The obfigations Sét out in ~is Clau5e 15 hereot sha!I apply tl'lt:?reto a:s. of the 
eff8Clivenaš.$ d~ement and :s.haJI surviva th-e Lermination h~eof aria 
ren1ain in torce -

15. 7 Prnvisions of th9 precedent cla1Jse h&teof shoJI not affect tile ng ht to businc:os sec, et in 
the light ot Sectlon 504 of tha Cwif Cor:fe. 

16. f:!ayments 

Ｑｕ＠ Ano; payment to be made hem•Jnder sholl oo deemed to he paKI at the moment of lhe 
cr.edrong of Iho relevant amoLJnt to the account specifiBcf by the reki"'ant P.arty in lts 
notioe or ln an ｐＮＮｧｲ･･ｭｬｬｴ＠

1B.2 1\ny paymertf to tie made h'Cf'eunder mu:st be paid to full axtent without .set-off, 
cc-w1lorcla1m or any other dsduction. Notwithstanding 1:he foragoing, in 1ha caso lhat 
any Tax: or olher dadvction snaU be required by t:he relevant l?.-\v 1a be m~áe by the
oblige-d ra.1~1 it shall deducf (ho requlréd amount frorn the payment due trom that 
Party, shail mako payrnent of the deducted amouttt ro lhe r811éva11l govemment 
~uthorities, and shaU prov1de adequate o ... íc:lenoo of such payrnent to the ocher Parlies. 

16.3 Ali payrnents underlhis Agr&afllent shRII be m.ade ,n -

16.4 No Party Sh-H'I be entitioo to sol ｑｴ＠ untli:neralty 1;3ny of its due rece,i..,ablos eristr,g from 
th•s Agreemeo1 aga:insl any receli.iables of thti> othor Partles arisi11g frOf'n th1a 
Agreeméll't or ln connocoon h~rewith, 

17. COn'lmunlcation 

17 1 Arty cornmunlc~tion to be tn~de under or in connection with Lhls Agré!emont shall tJe 
mada í'l wrtling and may ba mado: 

(a) hy personal s.eivi:::e, 

(b} b)' C'OU! ler, or 
(cJ by 1eg1stared mai l. 

17.2 Each Party n,ay arso delh.rer notic:es to the othf!'r Parties by fux· ir. šllch a c.ase. 
however, ttua sertdlng Party sh.aU Sénd any documeflt di!;ipatche,d by fRX promptly after 
rts dispfltch i:it least by a11y of the a ｢ｯｶ･ＭｴｮｩＡＧＡｦｬｴｏｬ･､＠ methods, othe1wise the notice sent 
ty I al( shall not be deemod pro,pcrl:,i deli~red. In .add1tion, au notic0š shall a Iso be senl 
to the other Parties by emall, 

17.:.i Any comrnunrcation shall be m~ae to the followmg addresaes and numbers: 

T9CAH. 

r:~ 1eor12l 



･ｳｫ�＠ Acroholdlng, a.s. 

For the attGntion of· 
Adct1ess: 

Email 

roTS. 

ｔｲ｡ｶｬ＠ Service, a.s. 

For the ettention of 
Addr&!,s· 

1::maíl. 

-

Mr. Petr Vlt1sák 
Jana Ka~para 1069/1 
1 60 08 Praha G ...... 
Mr. Ro1T1.ln Vik 
K Lerršti 1008'30 
160 06 P-r-aha 6 
Czech Re u bllt 

17.4 Any communication OJ document made o, cl~livore-d by a Party to ether Parties under 
or in connection wit.h this t\greement wm ohly be aff'-ective 

(a) lt bV \V"ay of letter when il has bool1 left at the relevant addrass (includin,g 
wtien tt has been refused by addressce) or - Business Daya after 
be;ng depositGd in lhe post poatag~ prepaid in an envolope addressecl to iL 
at thal aa"rjress or 

(b) if by way of fax. when rt-ie tacsitnll-e rnachine ptinted a confhmatlon on 
successful tJansrniasjot1 of the whole message 011 thlJ addras.s.ee's fax 
l ll.UTIOOJ. 

17.5 Any crmmumcfltion u„der c ,auso B shall be ｣ＺＺｭＧｦＮＧ＠ out betwgen thG lc.llo-w!tig contact 
pcrsons 

for CAtt 

Mt. Petr Vla'.Scik 

Address : 

T e~pt,ono; 
ｅｭ｡ｩ Ｚ＠

Jana Katpara 1069/1 
160 08 Pra.ha 6 
Cz0c,t, Ro blic 

ano' in cc1,'>-e of alJ,;t:mco af, aod as a oop-11ty of. Mr. Petr ｖｬ｡ｳｫ＠

Mr. J~ef Atlam 

F'9!i€' 2D Q1" 12'l 



Address: 

lelephore: 
Emall 

tllrTS: 

Mr. Roman Vik 
Add(ess~ 

Email: 

Ja11a Kaéparé'.I 1069/1 
1 ~o oa Praha 6 
Czech R ｵ｢ｬＮ｣＠

K Letisti 1058/30 
f 80 08 Praha 6 
Cz.ech Répu b ic 

and i,i ca.se of absence of. {ifld as a deptI!y o~ Mr Roman Vik 

Mr. ｊｩ￭＠ JuráJ1 
Address: K Letišti 106a/30 

160 08 Praha 6 

Télephone; 
Email 

-
Czech Ré ubltc 

H .a At1y cotnrnunicatfon or documerit to be ,nade or delivered under Cla use 17.3 on o her 
1rlan tho Businoss Day or af'ter .f.00 p.m, on the B.usi~ess Of!Y (ln a place of the 
oelivery) shaíl b9 deem9d to oo delivered a1 9.00 a.m. on tha following Business Day 
(tn a placa of the delivery) 

iaJ\nv n ctico 11lven umier or •n con necti on wlth this Agreement must be in -

17 .a Each Party undertakas to prornptly notlfl/ the othe1 Partie.s cf a ciiange. nt any data se-t 
oul ,n C'ause 17.3 or Clause 17 .5 vnthout bejng ｯ｢ｬｧ･ ､＠ to ex-ecure a11 amC:1ndme111 to 
this Agreement, Such ch~mge shall beooms effective towaros the othi::ir Partiee- uocn 
the ser,1ice or tne rerE:!vant notice 

17. 9 Sr oufd this Agnaemenl stiprJlate that con-!?ent of einy Pa rty ln re:spanse to the req1_iest 
f rom 1he other Parties seeking c;onsent m ust b€ glven in writing, sucn Party qiving 

ｾｾ＠ 2, or 1.2a 



18. 

18 i 

cons.erJt mav p, o vide the w, itten conserrt via email or faC6iMil~. notw,tnstar"la ing 
Claus~s 17.1 ano 17.2. 

Gove rnlt1 g Law a 11d Ju risdlc.tion 

Ms and obO ations nf the Partles hen„under sJlaU l;le go~ 
es~ially by tne general pruv1sior1 n-f the ....... 

_ The Párfies have agreed ttiat lf thera occurs d'urir"19 the eX'Ísranoe 
t,eroot 1rny matter that ts not expressly 011mpricitly regulaled horeby, SIJcll matter s.tu~lf 
bo revieWéd aod res'.ltvea in .a manllef equitable for a li Pames 111ith rogRrd to the 
purpose hereof arid, if pos.sible, not lo ttie ､･ｴｭ･ｲＬｴ＠ of the intorests of any of thom. 

18 . .2 ln cose ol 8 dispute ansii,g fram or n connection w1tt, thra Agrnement, the Parties shall 
make reaeonable ･ｦｯｲＱｳ＠ to r0$olve lt amlcably. 

18.3 li the atnlcab1e 50!utton is not to lle ach eved wlthin an t1pproprlate time flmll, alt 
drsp,uto~ that rney al'lse írom or I 1 con nection with Lhis ~ alfy 
resofvod by arbitra.11-o.n in accordance with lhe Rukt-s ｾ＠ in 
accordam::e wrtll the RuJes, ,'lflích Rules are de!i:!med to ｾ＠ lru:orporated by rníerenCQ 
mto thie Agreemem. The place cf a,bitrauo.n wm bes Singapore. -rhe language ueed 1n 
the arhttral prncoodings will be -

19. Flnal Provisions 

19.1 Upon lts entry lnto etfect in accordanco wi(h Clause 14 1 'hereol, this Agreoment 
oanC13lš, superliedes and repraces rhe Sharehokle,s' Ag-reemen whic:Ji shall ceas.e- to 
have any effact as rrom Cm~on Date Notwithstanoing anything to the contrary 
from Lh~ time Ctie transfer of - Shares to rs under the iS SPA becomes Bftecti11e 
11.1ntlr when the trans:"er ot the Ｍ･ｯｲ ｲｾ ｰｯｮ､ ｮｧ＠ nttmber or CAH s Sh-é:lres to - under r~ 
CAi I SPA biecomes effect111e, - shaU ha•1e trie sama rights ~in.der the Agreeme-nl as 
if its sharel\Olding ln the Compar1y has ,ernainéd the s.ame as before any such transfer 
(e.g .. no Reserved Matter shaJI be p83S"3d wnhout ... prjor wríttán c-onsent)_ For thft 
avolda.rioe of dou bt, tl1e rigtlts and obligatloris af Czech Sh.atehordar,; 1..mder thrs 
AgJeenienl shaíl be separate {in Czech ｊ ､ｦｬｬ Ｂ ＩＮ＠ i.e., Jn no evAntjoint and several. 

19.2 This A9reemé11( ropr~sems tne ~ntire .agreement bo~ween the Parties ,ala1ing to 1ts 
sub-Je-ct-mattar and rnay be modlfied or arnended solely ｢ＧＮ＠ wtitten amendmP.nts isignea 
b'.,' Parties. excepl for cilan!leS reh;rred to ;n Clduse 17.8 he.feof 

19.3 lf any provist-Un hernof becomes invalrd o, unenforceahle for .my rcal:>Díl whatsoo~r, 
such lnvalkllty or Ltneflforc~a.bility of mls. provisio11 sl-\all not affect the validity alld 
effectlveness of tne rerooinlng provlsmn, unJP.ss lndicated by the natu1e or contents of 
such lnvalid or unenfórceabte prov~ion that it carinot be separated íram the rest ot the 
Agr~ment. lf sny provisior; hereof becornes mvalid or uneriforceable, tl,e PartiG~, shall 
oog;n negotiations for rhe Pu,pose ot ru:-\V regulatiori of the.ir mulu"I relaijons ln 0<der 
to pteservo the 01lgrn.af intent of the Agreement. 

mA TI11s Agtéemetlt ~nall be concluded 1or th0 benefit of, and be blriding upon. tne Parties 
and lf\e.ir resptictjve suocessors No Party rnay a-seig n a ny of its rights or de-lega1e anv 
of its ｯｗｩｧ｡ｴｬｯｬｳ＠ hereunder wifhout the Wtiften corisent of the other rarUes save for 
transf ers under Clause 1 O. 3. 

19, 5 Each Party shall be rJa bfe for its own costs and expenaes. J11cludJng a ny advli;ors 
costs. lh connection with n,e,gQtiation and execution of tnrs Agrooment ae wau as 
per1ormanC".e hel'eof, unlsas tttts Agreotnent sbpufates othi3rwise_ 

Ｖｾ＠ 22oft23 



19 6 The ló1Jow1n~ schocluJes form thc mtegr.al part h~of: 

Schedule f 

Schedule2 

Schedule 3 

SchedtJle 4 

Schedule 5 

Schedule6 

Schedule 7 

Artiales of Association of thc. Corn pan y 

Amendmecrit of Arncles oí ~.ss.ociabon of the Compan)' 

Reserved M~tters 

Supervisory ｂｯ｡￭｣ｳ＠ Consent 

Other Mattess 
Companys Orgamzatlonal Chart 

E~ercising ot Voting Rlgh1$ of lhe Czaeh Shareholdol'S 

19. 7 Thls A9ree1n~nt ís maoo in lhree (3) eot1nterparts in U,o English la11gua9e and any 
translaCion of this Agl'eement ir,to any forn1gn fanguage htcludi1 q Czectl shall orily bo 
for teferelloe. In case of any discrepanc~ be-t,ve-e11 thG Eriglísh and any t1an1>latoo 
var!l.io11, the EngJisJ, version shall prevail. 

1 9 .8 The t;.ignrn9 page 1cilows. atter the last of tlle S{:had u les . . ｾ＠ .. 



Scha-dulo 1 Airtic•e'ii of Ass-ociation of the Company 

Pa--.,:1~ 2-e or 12a 



ARTICT-ES OlI' ASSCJC1A TI{) l 

Of ｅｓｋ＠ AEitClLI NIE a.s." 

Appro, .. ｴＮＱ＠ hy thc (;en~rul \lect.ng of th~ Cur:np:my held on ｊ＾･ｬＧｭ｢･ｲ＠ 19. lOU, e-flccth·e 
f rmn Junuan I • . WU 



l - BASIC PROVISlON:S 
Artkk 1 

1rmmrfatjon Msl lW11 blisbmrn1 nt ｬ｢＠ con, 00gl,' 

I, ('c:<-~t,sluvcn$k~ e.."foUnk a.3, \'l,a.,; roundcd on 111,: .sLrcn~;tJ1 ul '!hc ll1tma1111on dee,;J ｯ＠ Jul. 8. 
11>92, i:r. co1 Lp!íanc-,e ,•,i:h Lh(' l:iw:. ｴＧ＠ 1\it' C7ed1 i:.nd ~lo\.".aJ.: J-edcr11livc R~puhik L".nd 
incorporarcd i11 thc Cv::nmc1x:iili Reg::..te-r ,:,11 Aup,.1:,L I, I Q',11. rn vic·,, t-' f rh~ llhi::.k,n nf 
tho ｓｬＭＧｒ＠ m lo t\1,- r.> mdcp1.1ntlc11· :;,I :.1lc.&;. c;i111,-e Janu.i!')' 1, ( 9t)J t ..: C;,mpuny h.1~ bc~n ,.1 !e,!!'nl 
c11(.Ly ofd1e c~::-ch Rl.'.'puNlr..: . 

., 
.\1 ｬＨＧ＠ u-_ ~rnl \.1-~i."lÍJl~ nn 11~bruivy 24. 1995 it w.c, ｣｣ｩ､･ｊ＠ cm ,;;hrnpíng ｬ｣＠ Ｌ Ｑｩｬｩｲｾ＠ 1 am<: of 
Cf 1..- Comp.my rn ｾｫ ｴ＠ aeruliaie a.s.., :ihbrcv.la tt:c.L tfl ｾ＠ iu. ( hi:rci rn1.fl~r ~ferrcd llJ oal) 
ｾ＠ ·h.:: Cvmp_,nyi whils( tbc r~i::.tc:r.c,i tmdcrn.lrk, of lhc ｓＭ｜ Ｏ ｬＺｓａ＠ Co:np.=111y hac; l"'t'mliin~d 
1.mch~ 1gcd. fn n.mnccik,n ,,.irh Iru.: clw1gc of U1e nam~ rJo Ａｬ ｬｬＱｮ､ｭ｣ ｮ ｾ ｾ＠ wcl\~ m1?dc i I thc le:g..il 
status (•I° -~ Cump.'."lrtJ nr i~ ílnancial ood h:-,g.u.1 ,)bh~tirn1-,. Ali ,>l lhe úbli12f.lriurn, ari.:.i11g 
fr<in the e. i:i.ti!l,!:' ..:ontr.:'.IC.t'i w nc111d..-tl by ( o::stc,:..l-0\·~m \:~ at"roFini ｾ＠ wc1\:! ID:~U1Y1eJ by (\ ·~k:: 
, e1vlinic a. , ,K che fuJJ sc,!'tp~. 

ArticJp 2 

[nulJru; Namr ;1ga ｒＮｊＡｩＺｩｴ･ｲ･ｩｊ＠ se;at uf tbc Cvwwu~ 

I. n -.... tmdi ng. n.m,c: , ,f thc: Cftn.pll.Jly i 11 ··(' ~!1ké <1..-roli r,ie il.s... ~. 

2, Thr ｲ｣ ｰｩＡｉｔ ｬ ＧｴＧ､＠ sc:-a1 of lh= rumpany , .. Pr~J 1'-" 

Artl~k3 
frrlod or the fumpgrn• Wnlhu1. 

Al'ilfok -t 

J;;gtrh::s ｰｬ｢ｾ＠ Dubl ;ahpuc thQ C'um00o, in tbe 1 :ommccyial BrnMu 

1. [ h.: dar;. ,1bout rhr.: ComcXtn~ ar~ lo bc ~, ter'l!d ln thc C'ommcr..:i,,l Rct.!.Í=>lt'r v. 1Lh thc 
P..•tunk i1'11.I Cau11 in !-)rav11t:, Sccti0t1 H. l l\'S"n No. l6ó2. 



2. T~ Ci:-mpwl\' i':.> bound Lo ti le i.Jocuin~nts in tho;:: l'o,kcr· ún of deeJ.s, \\'hid1 Le; 'l pc1!l Ｌ Ｑ＠

th~ C'umrncr.,. i.ti ｒｩＺＭｩ［ｩＬｴｴＢｉＮ＠ ul 1];,.i ~r.opc r.-re-.i:nbcd li} law. 

ArtkJc: 5 

Thc 5lopt:: ｯｨｵｾｪｬｬｾＢＭ ac1i.,.i!Jes of rht< C·m1paJ.y i.:.: 
• ｏｰｬｔ＼Ａｌ ｮ ｧ＠ ｣ｯｭｲｮｩＺＭｲ｣＠ i'! I .1i.r -cran:iponatio1 ,. 
• A ,.jath)11 ｷｬｫＮ＠
• Kcs~1r;mL acti,·i1 k·~. 
• ilusin~., ,1Gti•,iti..?~ i n Lhc a11?11 úJ dsngc1.·rous wa,)k Ll~sp'*'."\L 
• Prndu..:Lian. IIiidt" :md c;enin'-$; n0t .iuclud~il uI S.CM,fllks N(ll:;,, ! Lo 3 1)f1ne rra.:fts 

r ［ｶｲＱ Ｑｳ ｮｧ＠ . .\r1 

• .lob urran_eemt'm. 
• P'nwiilir~ ~er" i,.:i:-,,; d11ri11g lb-: ｨ ｡ｮｬｭｧ＠ ant.1 thc-c k-i 1J µro::cc;-. .,~ Pra_rnL· l{U7}'t1\! 

Airpurt.. 

Atlkk6 

Rgeb!s'ud Canitn• 91 tbe comvau•x IIQd l'tkl hod of 1 •, L· ru:m L'Pl °C flat •aae fris:s str Ott Sh;m:s 

1. 

,, 

I :i•.: n:-gi.:;Lt"red c-apilal ｯ＠ rhi: Cump:ln~ :1.mnun1~ 1,, CJ:K 5,2J~,51U~OOO.Ott (in w,>rth: nw 
bi11·011 1wo hun,11"t'd 11.n::I 11 itty tiv~ rui llhm ｨ･＠ hu11drcrl :11.-1.l 1c111F1,1~and ｃＮＮＺＺ｜ＮＧＮｨ＠ c:o,-.11s:1. 

F\,r U:~ ~IJb(.·d ptio, o;' n::-w , lvJI~ t,(lu, tlx:: tnoncl!lIY ,md r.nr1-rr.oncr,aJ)' im·~n,cnl 
cn11t·1butir.n~ :m~ :odm 1:-~i l:,lc_ The r1(~n-~11on.:!,uy in Ve'·d menl cn111riti·.rtir-1is mu.st he \',ilued 11' illl 
c~pi:n in con plim1ci: witb hm. · ' 

Artidt "! 
$.bunas Qf 1lu;: Corn p,,iu" 

I . Thl!' rcd~ereu ..:apirnl vf thc CL,mpuny i:- .1ppot1ioMJ m~o : JJ47, 102 1-el!lstcroo ~l •• m.-s. Y, ifr Ll~ 
r.orr.ir:11 \•,tl u~ nf Cl.K 5.úílíl !JO (in Utin.k 1t\1e 1J.ousand C:a:ch \:L\.1\'ri:l=.) in .h~ fonu ｯ＠
rcgis:cred .slmrcs. v„ith Hmitc,I rm:'itcmhiltly. 

2. Shi1.J1:"S r,mv itJ~ lh:- sl-..~r<holdcri:: uJ Lb: ("'11mp.:iny · ith che :.-illltC rigj1I~ nan1eJ~ che rig.111 
rn pllr::~c.i pi11~ i u its m,1m1_g.~mcnr. tu .IDB"e i a !.h.c ｐｬＧＭＢｩｬ＠ E..C: 'l.1,:dJ as ' !t< Hq~id.1tittr. b&I ;11 -~ 
up lil Lht Company d is.,ululion aln;tg 1,·nh I I,~ righ1 rn i-'iJilicip:nt" in 1he Ut'ncml t-.-1 i,cling. ,md 
,;:~,[ Lh~k \."nít' 1J1t:'l'l:. 

J. A c:h,m:- m'J.~1 conlu.it ｾ＠
• I hc rrJvlng narn\'! .a.nd n:Qi~rt"rt'd ,;._---ar ul" Lbe C'1mprny. 
• lt5 nn 11tinu.l vaii1JI:': 
• An indicmít,n ｯ｣ｨ｣＠ 1~-p~ ofth~ ,,hm\! (rh.11 I!: to say lha.t it Cllrt1o:c-ms 11 ~t9sCct\::i.l :;hm-c~. 
• The Lrnui ng nm:ru:. thc cumpsn~ name 0-1 name ｯ ＠ the shmd1n l,li,!r; 
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• nw ~moru I ul 1h-~ ｲｴＢｧＮｩｳ｣｣ｲＺＧ＼ｬ＠ ~c:pírnl ur.d tht' n.llllh.:! ＼Ｎｊ＠ sh:1~ on rl it: d.aic i,I lh-t 
;;;h,11t isslllJ; 

• TI 1t' m1mc1·i1.:-11I c1,,~~ i íi.cmi flr1; 
• rt.:: :sigm1ture <.ll 11 mL~tub'°rin·~JLihcr=: c1f ｃｨＮ＠ RnarJ ol í)irt,i:to1~ ,~ h(> at't;: iillthorbd LP 

acr in thi:- n,111L::- oflitt' l'omp,.111~· c,n Lhi: dat~ ,,f thc ﾷｩＺＺＮＮ［ｵ＠ ｌＱｨＭＭｾ＠ ~!1.:lr~~ , ... ith rht' 
p< ,~sit-i lit~ '-'L rcprodu...:il1g rht' ~i,!:,rn~lul\'.'s on 1 hi: s.h.'lN:::- mcchflnio..:ally 

4. lllL~ C0r,1T1:t11y t.:.ccps a li~1 vf .:,h:ueltu.tJcrs ~u~iecr lu thc ,1p;.-Hc!lhlt' lcy,al rq,rular1on~ . í11 
rcsp:.m:,;c tn ;1 .:,hurchi.•lut'r's ＬｲＬＬ ﾷ ＱＭｩ ｬｬ ｮ＠ r~~l ll.t'~. ~itd sulcly Ｌ｜ｧ＼ｮｳｴ＠ nis r~imi">i..11:cmchl ufti„c 1.osl. the 
romp~ny ; h;,1U pn1vid:: suclt .1 ~-e·1-:.\lá"I ｜｜ｩＱ＠ a cop:, ｯ＠ rh~ !m of c1ll sha~ho lct..;r~ ur th~ 
N:lJllirt:d p:lrl ｶ＠ sui.-h t..1 Ji.;1. ariil do 1111 uu larn1 ｬｬｬｬｬ＠ ,,· thm ..:vi:n da}~, frum tht:" ddh ~r;. uf h i„ 
!l"(jll::.4. 

S", n,c ,;;!Jil!r.~ Ｌｯ＠ "fo:· Lomi'-<m} ll'..a.y ｬ Ｑ ＠ h,:;.1:~d ln tli~ for:n of ~lobu.I cked~ n:pl:l..:lng in<t1 rniual 
s11r,re.:i, I h~ gk,h.•.I dci::ds are i..'!:;11~d in ropt:r fom) .rnd m11;;t havc 11~ -:.:-~nt;;,:.b; pl~·,t:!tbcd k'r 
rc_gi,1::-rcd ~h:>11,!S. Íl1 ~dJition. tni;:~· must ~·,<.'itltS.in tlk: ｌ ｬＱｦｬｬ ＧＺｴｴ ｮＱｴｩｯｮ＠ al•Oltl thc 'lfli.UX.'!i. \\hn:h ar.:: 
rcpl,11,;,t',l 1.•.-ith it, 

ti , lt ~k1h,d dere~ ure i~~~,l to ~1v~-c-~'l"lídt"r... tht."u .un) -.hi!.rchn,dt'r maJ n:que'it Lhnt rltt" 
<..omp.my ｣ｸ｣ｨＺＺｩＱＱｧ＠ Lhe glL1baf de.~ds ta;• iriJh idn11 I .shElf'Cs ,~r lat diffi:-rcm ;pvbal dNJ~- Wirh n 
.:!O da) s tr{l11l ~rni1,•i n~ t hi: w1 irtl;:!n .rcqt11?:,I ｵｲ＠ 1hc- t::-.d1:'ll'Jg_o.: of tht!' Joba I 1b:d., for mdh-ii!J.1. 
sh:.1~-. t...1 for JiH~rc-ri1 ~01':11 dt!t:d<;, rhi: l'ompany shtlll im·it-c- r1J1:- shar-2ho.>JJ.::r rn .:olkci l.li~ 
ir..:ti„í,fottl 5h..1n:-!- or 111u:re pri:-t i~d~ p\)l:,.t.l d~ sC'Sti11g thc 11,1Li:, ti m.,r: und ,)1111:~ of Ill'-' 
,anL1c,..,-e:: !Ul.l Ｑ･＠ cxch,mbro: i:;·,, tul.e pl:lc~ wirhjn lhirty J ,1ys fm1r1 Lhl" ､｡ ｩ｜ＧｴＺ ｦｽ＠ of inc: wri11tn 
r.::qlJc~L 01 ｴｨ＠ ,.,;h~rci1,,k\:r ｯ＠ I be C onlf(111). A ha 1Javc.r itrtJ ace:i;:ptu.m:.:: report ::.hall ｾ＠ dr..i,rn 
up ~•b~}t:.t rlw exd, n~· ｵ＠ rl ti.! globi:.I ＧＢｩｴｩ ､＠ fo :nJ ivi.:111.d shamr; ur tor Ji (kt'=ll' g.lobru .~Js 
;mu iL :.hall lit: ＺＬ［ｩｾｲｮＧ､＠ b~· thc ,1lt:c~1itts. unJ hand_ir..g-Lw-:.--r pi.lJ"Uc.:;. 

ａｲｴｩ｣ｬ＠ M 

lnmsC0tiit wuu· uc &be 5 bwx,. Bc:11 auiom, uf rbe Sh11ts Imušc;;a WH u· 
I. A stl.:Jf,1 cih,1H l.ic 11.ltC: l t:mtil„ b _'., ..:nck•~mi:m ,mu dch \~!)- A I t'fldC-b~rne::tt ~h:1H stat~ Lit:! 

l1;t.d.in.i: ll'H'lt' mid r'1..: r<.1;iste1-c:J ::e11t ｯ￭Ｌ ｴ＠ kpa l ..:11ticy. ,,r thc nsn-i.: c.nd r',i.:..: ｯＱｾＤｩｵｴＧｮｃＧＺＺ＠ of 11:.<: 
ｲｴＬ｜ｬ ｬｬ ｳｦ＠ . 'rsun„ [O \'lo'iJorn ( ..... itidL I Lhc ~hW"t' j:; t.._, re Ｂ ＮＳＱ｜＠ ·frrrL'IÍ. anJ thc Oiik' of ih .run:.ft'."r ln 
f'<:'Llll ic-n 10 ｬｴＺ＠ Cfll!1pany :ftc -~liL-.rc traitsfl!f b.=cu:m~s ｣ｦｦｴＺＱ＠ i .,.-e ti ,1 n tbc day whc:n i11 ~cord:H;i(;:!" 

with tll·::? fo110,..,i11~ p:-ovisi,111.s it v,:1.., 1ippmv~ b) t.lw U<.'ilrd of Oi:-ttturs aftct Lht' rre\·iuus 
1.on~nr from th~ ;:;uptm,--tot.:,, ｬＺｬｯＺｷ＠ of che C'ump,:my, und "1'1-' d:m.n_g~ ln 1hc p1:rson 11f U:c 
sh&chCtldt'r 1,•,ac: ~ lt':-.. -d i11bc list of ~J1!11~J-.nítl~r.;. 

, I IL,: .sh:m.• tnmsti:-1 !S ~-:,nJ j~jo.}rn,:f ln, Lhc (!r,ns::nt nf Lhe 11,-.,.ir,:J Ｈ＠ Din:--::t,,r~ oftcr . I(' 
p:r~viou:; ,,;vnscm f1um fr-= ~, ,p .. :rv i.:.ory Uoor<l, J ftc i::hart" tramfor ~~.x:rn~rrt .:;h„ li not h.•~·umc 
c"? ｦ＠ l't.: 1 h -c 11 1i I Ｑｾ＠ R oaru ｯ＠ rn rector::. ha,!, .,occ-.:i~i i h-. con-.i;:nL 11tic1· lh~ pr.:,-j„n,.:.s c ri1v,1;:!nt frtv11 IJ.<" 
~upervi:--01:v IJo~rd. I hh- ｾｏｦｨｮｴ＠ m1J.:;r (;,:: ID!ld~ in w1i1in~ or i1 111~l bc- i11d111.icct i12 Lhi:- tni11u'.-.:;;; 
11r 11 m.:-:L!l Í11g ｯ＠ rhr:: Board 'l Di•ecturs :ifl~r Lhc J11"t" \·iou., o.:~nsrm (rum 1[1e ｓｵｾｬｮｩＮｳｯＱ［Ｌ＠

íiNrd. ｲＬｬｾｳ＠ fr.-:. !ih..u:: t,;msfcr agreem.:-nt bocome„ ｣Ｍｴ Ｍ｣ｲｨ｣＠ 'ivlih in 3 n1ó11lh~ .1fk:r i1:; 
,.·uncluc;:011, eii>i,;:r Ji-ilit) ma:,, wilhdr;;~\ frum t1't q;ri::cm~nt. 



}. The !jo:; 1-J of Dí rcct„r.. ~hnB h~ bmu~ to, ~fu~ to ghc consc111 tó 1f1ie: 511;1r~ tt:?J1Sk r .alv.·~\-~ if 
~1!d1 ,I '11.ll.St~ woulu d 1i,fil~C- lht:' c;ra.1u::; or lh~ Co111pan)' dl> ,n a.ir c.irrnr ｯ＠ ｲｨＧ＠ (\1mm11rut: 
undrtr R~!:11.1la•jon (El) "{u. 1008:'200~ nf tftc Ft1rapean P:lrlinn,l.'nl anJ of ·f,c f.mmcil. 

4. l hc ~hllr"C' ~íi.tn'lfor ＮＺｮｩｲｩ､＠ ouL co11n1.s1· lo '11~:.e p1uvi:,; i\)DS ~1:...i.lJ h.· <lNrl'lL-<l inv.n.Jict, ,~ .. ｦｦｴＬＧｩＺＱｩ｜ ＠

u.n.l 1).e ch;,ngc ~liull n.__,1 bc <'1,1.::re<l in lht:' Jis• ul !ih,m:hnltlen;_ 

:,. fl"h:dging nf lbe c;l1,!rcc; 1~ co11Ji,io11~d h>" the oon~·at (\f th~ ~,~rJ of Uir2,,;tor!i .inc, lhc 
pr~\ÍOUS rnn:-<n1 from 1111:" .Suptm't'-ury O.ua1\i, Tfle sha,~ plcdgjng .i1:,1r aemeT11 5hafl \,cc;umc 
f-fkctiY<! a1kr ､Ｇｬ＠ ＱＺＳＰ Ｌ［Ｚｲｲ＠ of Dl reci~ Ｇｴｏ ｉｃＺ ｬ ｩ＠ its c-unscnr rurer U-.r:: prcviuu_-= ·'omc11t fi110J tne 
Sup::,·,, isril') !Joa:d. Ｑ＠ aftcr HliC p,~\·i nt1::, co ｇ｡Ｑ＠ i"mm thc S.l1pcrd~01) l3o~r.J the- B,,11,u nf 
Di,ecLur~ t.lo::-i. um dt:"drl~ urout gi,.·i11g ｴ＼［＠ cm'ISmt ｾ＠ i ｌｨ ｮ＠ L ,,,~, tnontJ~ from ｬｬＱ＠ <ls.y u I ti~ 
d-a1t·,·~~· tl i tl)e rcqu~L tht-n ic ~hi:.11 ;~pply tb;:ic rf,~ cor~cn1 bas ~c.l\ givcn. ITit> salc ｯ＠ r!Ji:, 
p1t-d,!Fd sha~!:I in thc c-our:=,.c of the ｲ･｡ｬ ｢｡ｴｮｲＧ｜＠ ut ｫ＠ rlg.i1l of ht:'n sJtall iol bc ~uhjec·~ ln lhc 
i.;L1nsc11t o ＠ tl • Boanl of Dircck,rs ariJ tllc S upcn jl,(11) · Boar<l. 

, .. 

rtide 'Ji 

ＱＵｳｵ＠ °C l!rm4s 

R~:::(·d on tllc UC"ci, ic_m of thc Ucncr,11 Mttttne.,. ｯｯｰｬ｣､＠ by !l 1t\n-•1iird!i m!l.jnrlty 11-f ｉＮＭ＿＠

n•11i10ri11~ sh~hnld·.:~s r,·e-:...cnt. Ｌ［Ｚ＠ ( \;,r.lf\'líl)' 'f1:'.y i:::c;uc ho11cls \\ilh wam.mts <1rL<t<:)1,:d. IIJLml,, 
ｲｨ＠ ri~.hl tn l~ i:XCh.i.11tp.~'1 tor :::-hur~ uf tlie CQ1np&n~ ( i:.on vc:rtiNC! lx'inds ) ur thP prc..,...:m~tilti: 
tl~ht lt' :mh:..lTÍ~ lo ~1iar::s tprior i1y • onu:.), if j1 c;imultr.uoousl} ,~cdJcd on Ｑ｣＠ ccnldí tiont-o 
:acrca~ L"}ftbr rcgistc-red c3pit~I. 

li - l~[GH1~S .A ND OQLIGATIO('íS 
<JF SH A.JlEH,OLDF,R~ 

ATilkJc 16 

Rights n4 Qhflv" Poni: pf 5h11 rc:hwtJc:t~ 

I. I. uuc-r tht' k,l!,<1 I tcr1nb a.n, conilir.ion)-, a ... hurchoJdcr ｾ＠ 1 be I! 1 1h1c11 to ;t :J-.iaJ i: ,Jí tbc 
Cnmp~nl ':; p1'41Ji1 (;1 Jividrnd), whid1 tÍlt' G.:!rlt"ral MccHn8 ;1pprn'l.100 for- d-.,-is:n I cn 
sh,lrt'ltold~r.:, W.:in~ i,110 .J~\Jun: th~ C<iinpun}'s ti'l.1ndaf result"I, "fhi.:: ~hlil't' .sh111l bc de-l<::rm incd 
!i." rb~ rnti~, t:cr,.r;.•tien rf1l! 1101tiiruu .. -ill i,~ uf the s11a1~hQldcr'.s sll;,n.~ ~,.d ｴｩｾ＠ ;rimn im1.I :.·aJ u~ t)f al 1 
of lh= .. huroh1-.ld1!1::c,1 ~h!l."~. fn,e rip,M Lo tbe paymc-11t ｯ＠ \hl!' cl it,,idcnJ shall he bCPl~r.rtd~ 
c1nns:lér,':lbk ·,um th~ <lay L\hOtJ Lhc (1~r1.;1;u M~irl?, dccid~d <111 !hl! J.ividt.'Rd p.l)'O!fl. ,, 
ＮＬｨＬｵ｣ｨ ｦ Ｑｬ ｣ｲ＠ i<- ｮＢＱ＠ bvund tu rcfund to Lhc i;umpany an1 dividend .1ccepted i1 góCltl foitli ｨ ･＠

C\,mpn p~· .sha I start thc lJh·idc11d ps~·•.nrt "'1th in J m,,,nths frorn tbc Jay whc-n lté' f',ffl<!ra 1 
M('r..:Lfnp ;1dopl1,°"' thc ｊ｣ｩ［ＮｫＬｮ＠ on Ille pr'ufit ｩｩＬＮ＠ isir.i11 l.!lld lb paJuul. T>ivi,1.:i:tdr:; t'trt" co tte: pai<l oul 
ｮ＠ ｊｃ＠ rc~1st::rccl sc-at uf ｬＺ＠ C'ump,'lrtj-



,. -· FOf tbi: pcr-ind ("lf tli-: ~xf!iccn~-i- o( the ｯｲＮＱｾｮｹＬ＠ ci,1.~t1 in tho l:<LSC' nf i~ WJn(ltng Ul'. il it< 

sln·<;:!;1ol&r ~Jmll nri, bi: cmi1l<:J to dm,n a refund nf his imt'scme-111 ::<>ntribuli<Jni;, Ｇ ｨ ｌＧ＠

fol k-w111~. J'li.l) mcnrs slml I 11ot bc consi :Ji:-ri..-<l t• ｾ＠ b-c: t hc rttum nf I lie i11v~·,L1 r~n1 cuniri hurk121s: u 
('.aymcm J •L"O'-'Édc~1 i:.) r"C<:..ttl I u ＠ n r~ J uctio" i11 Lhc- r..:it,h h:r.:d c,,piL11I, 'I pa.y:n.1cnt pro\'idcd upon 
U1c r 1rchus::- ｯ＠ shurcs b) 1he Cnn1pru,1, ,l paymcr,r µruvid&'.I „pon lhc- rct11r11 ot the mtcrim 
ccrti fi1,.:.1 .1.· ar 1111()1] dccl;iring i1 m1r und v,1id. a 11:l. •nl:'nt pr<'l\·íd"d \\ ht'.n dividinQ thc sh.~ in 
tbi: ,iqmd.,lti()n bi!.1,mcc. ln m.:: c.isc ｡＠ 'i.\ iooinf!. Lip thc Co:npan.~ ｾ ｩｬｨ＠ liquid!l!hlr tr~ 
:ih,,,eh(Jldcr ~h;LI I bc- .:t1ficLt'd tn ;; -.lm~ ·n ｬｾ ｌ＠ lic11ii.huoi.1 h~rilJlCc. 

J. A :)hUJ~hn l.í-t'f :s cn~jtl :!1:l rn p..11tidparc- I a thc t llillt!l_!!.: m,.:,nt of ·'l..: C<~mr--my, i.c-. !() !Ltli:md 
fo.JL<raJ Mcel mgs. .:a-.! h!!i V<'t c- thcrtl, .c;k fot w,d 1~1,.:d r,-e ,1r1 cxph~1:Uo11 <if 1T..!l!tcr·: 
•~hl.Lir(:! 10 ..}..;.: Coúip.a.,y. if such :m i:-xpían.a11on i:; tii:-...:e-.;c:af) ｵ ｲ＠ rh~ l1SS1..~n1t·nt ｡＠ the 
.subjc-::t (' ｾ＠ d,scu:,sioas 1& 1n< lii:ncrnl Mecrin~ tmd p11c for'.h ftt\iposo.l~ -c1t1J. ,;:.:)11111 t...rprop,,~,1Ls. 
\Vhcn i I t..:ur,ccrn,; t,,lm~cr!'tHIX.\Se.l.;. to propOf.,11:, .,., h"-"'t." i...umcnr wu:. c;rak:ll in 111.t' im·ir:->1ion 
to ~11cl1 n lll~tLt'ru..l Me,,~ti11g o„ in I.hl!' i ni tam;c 1.1. f1~n u na~.1rit:l ､ ･ｊ＠ i.s to hl' d:r.awn .rp 
abriu1 11~1!' d.ccisivn ｯ＠ the (knc-ral !>.k-cti llt_!. ..i shartf10LJc-r i -i ubli Qc..i lc, d::-1 ｩｩＬｲ＠ U'.·i! Wl'Ílls!::t 
"n,Jiu.i; of hb propn~al ur cotm~crpm~.tl a.c lc:isl fivc hm:cacss clf1ys kfr"I\-' th.c day of 1hc 
G ＺＺｵｲ｡ｬ＠ Mei::1 in~. Th i!-. shull r.<ot cip-ply if uurnin11~ io.tLs 1 nr I lit: d :!cti n11 ｯ＠ -~pedfic p::r:;o.tS f41 

rr,mpc.ny ooJfc-.;; ~tr(: i1wuh-cd. Hvwi:...,c-r. Llu~ Rruml at DíR:i:1ors ~lmll puhlLsh thc
;;i.>.:mtc•prúpa:;a l. r1,~thc:-r \\ilh IL,. ("lpi11.un. if lh ~ibl~ thr~ da~s hi:forc t.11..: s..;hC\1u;e,.;J 1.fo.tc n · 
I.ne Ucnc-1;.1( M~· iug. 

-1 . A :sli..:1r.!,1oírler .;hat i ｨ｡Ｌ ＠ mc :-,1toc- crri11<rncnr t•~ i--.~ riwn ur ~"plilo11„fa1,1 wnh ,espt.~t rn 
Uil.llcr:- r,.. h.1LU11J tfi ea1i~k~ i:-1)11trull::d h} lh~ C'm11pl~ny, wl1kh ar.! \'ll Lhc 2Jl,~ndu ｮ＠ 1hi:. (j-=i1c111I 

Mcctin(J. 

5 :\ shrirch<,lut:r ha<, Lhc: flíC-t.•rupllVC rig.i, l t('i :-1,hscri:,c ln U JXII~ uf n::v. lt'n'IOOI\) ~ha.rc:, 
ｬｬ ｴＧ＾ＧＮｓＨＮＧ ｩ｢ＺＺ､＠ in i."lrdcr 111 in.::r,..~-;;~ tr:.c r~.g;stcrcd ..-~1pi1~ m lht! cxrent ｯ＠ li:, rutio l· ,hc 
C'(•mpuny r(: ~i sll!:TCd .:;lpi Lu.I. ｩ＠ tlw sh..'11-C!': r,1"° ::i 11h:i.l!(b~J by rllllrJ~!Eiry i I l'i~':: 1mcn( ,.;t; nLribllLLtlOS. 
Thi~ dgbt rn;1) oc rc<11rkt:..-d. <'I rnft:<l om onJy h:, lnt' dc-ci~jw; of lht! Gi:-n~ra l \.kcti11t.:. ur.d 
!\Olef.:, in the impc-rtsnt iJJkrL-:,.~ ,,f Lh:: C(ln1i;<1n). 

6. .-\ SCl.ill"l!,1<'\h ler may l~LJLICst frnm th::- Bl.1,1rd (')f L>irccuw. .u mp, ｴＬ＠ thc mm 1tcs I.i r D 

G<'nera[ l'\·kt:l ing or a p,.tr1 ~TMÍ for thc e111tr(: cxis1~m.·e pf 1ht: Comp;tr1~. ｨ ｯ＠ c,,pies sh~II bl!" 
1n.1dt' u.1 th.:: expt:.n:::c of tF1e :sh!IIehLt]Jcr. 

7. A shurehol.:f r JDU) dc-m„mJ th:u 1l>e co1.rrt ｊ＾ ｬ ｵｮｯ ｵｮＮＮＺＺＺ［＠ a r:.."S-:1l1 11 1ut1 ｡＠ Ｂ ｦｬ ＠ U.:ncr,1 MC'cti~ k:
he in ·,aHd. ~huuld ~uch .i r.!snlui"un b;: i::~)nlrury I<• Lhe stant[L""Y prm,és1.on~ 1LL1.1 DceJ ｵ＠
A s<:11d.u:.foM , li' t ht'.' Art i cle., uf AsS('l,l· fo tion nf tlit: Comp,m). ·n1i, rlg..:t1 ~1,,tlJ fo.pse i í not a'i~"1rkd 
ｾ＠ iUdn tDIN Jnonth.:.; ÍJlJm thi.! 11;1y whc1, I li~ Gc-ne1,1l Mcctii g wa,; I 11;.+J. or. i 1 thc G,;:t1i.:ral 
M~it1ing .... ~<; ｬｬ ｬ＠ rr,""l1wrJ~ ('0111,\'.!,l.t'<l, thcn ~mn chi:! uuy .,.,.])en he- COl!JJ ￭ｬｩｬｖ＠ l~m::d ,1b1.'LI 

11 ｾ＠ noldiru;) uf such a <,ji:nernl Mt:t!Li:ip-, "''l no k.~1' rkwa \, .:rliia onc- yi.:;u. ｩ＠ 1he n."ason fc..,r u-~ 
NfÍlrnn i:. ｾ＠ nii: t thnl I!~ ｣ｯｮｴｾﾷＬｌｩＺＮ＠ r.::'l1')luJon 1.:i.,1s m)t :i,fopf.t'rl h} ~.1e C"~n~rni \ok~tmg, 
hc::-aw,e it hrd not .,,.o~d (.'fl it or bi.-...:ausc rl 11: ..:ont~nt t i l llic coulcstd ｲ･ｳｵｊ ｵ ｣ｮｮ＠ du~ nn• muti::h 
tl l" resaiutit,)11 «dopcerl b} thc 4~ueral \~,;:1.1tin11, i1 ts pos.-- it,lc to fií:! u ｲｯＺ］ｌｌｌｴｮ＠ .,.,.·iHti t1 Ih n..--.:! 
m11n1JL„ l'rr.'.inl lln~ dl:ly \\ litn d1c l'et1 tioncr lo:::;,~m..-:d '11\uut fu~ ,·i.,r.t.::s.e.: r~l111k,n. but J!'IJ J::rtzr 
rhi,11 ,,.,i rhit1 1...>nl." y-:::ir- frvm thr i.fa~ wh,:,i Lhe ('Á!~ru Mc:etiitg w:-.:-. !idd or ,,~ ･ ｬｬ ＮＺＺＮＮｴＡＧｴ ｬｊ ｾ＠ hcld. 
The imalidit_:. ot rht! resolu1k1rn; or th14 Ueni:r~l Mt."..-:tit1e, rmy ｾ＠ sought uot 0 11!:- ic1 ca-c<. 
pru,..id.::d l~1r b~ h.w •• 
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Ankk 11 
ouaJi6s:d Sb1 r,:holdgr 

1. '\. sharchvkkr nr -"lli.u~hoML'!I~ ｯ＠ thc (Qmp!im wmpl)i1tg wil'h 1 Le rnnditiuns ~c·~ by thc l,1\~ 
in r~~f<d ｮ＠ tht' 411!lPtl~J .J-..archolclcrs I may r-:q u~1 Lhu.t thL~ BoUid l >Í Dircc:ror::1 co,weui;- oo 
cx"t.tv:ttlinary G l;"l'Jt'rnl Me<!dn~ for di.=.c11~::: ing rlie propo:;;.'!d ,s.suc.;;, · J hc Ro,:rcl ｯ＠ ff t"ét:tors 
f-tl,1ll '-'om:en~ l'.n c::>-:r1\1urdi11a1, 0-t"ncrID M~::-tin~ i II E1 w.a~· ~, Lhat i1 !;:ikL~ p' tLt~ no l~lt"T ths.n 
't', ｩ Ｑ ｩｄ＠ 40 ､［ｾｾｾ＠ from lh-=- Ll:::iy, on ··~hcch it nx:ch•e1l Lhc- rcq,~:,t lor ·ls cnnveuing. wl ~71!" Lhc
i m,·iL!ll:.onc: 1 u ir mu.,1 b-=- :,::nt fo ~h:iTcho1ilcr.:. n,.., I akr tll.3fl \\·ith3n 15 d.a.ys ft-.mi 1t-;, .;:;]Led ul~d 
d,1l~. 

a) th~ 8.o::Jrd of L)ircck•n. sha?f uJclude 1u11Lt::-rs rilil::tJd b~ lttcm 111 ll.tc ~~ml.a of lb::
ｃｴＢｲＮＮＺＺＭｲｮｬ＠ \.1 xc i:Q pnh·1dcd C.'l.,;h of cho i !t,ms o f tbe Tl' v pusu.I is :\~i:omp11 nit>J with u,c: 
f,;,'il.$011 i ng. ur ..i drn fJ r~I uri nn. 

b) Ul-: .Sni1:;-n<Íso~- Dúilld .shnl l rt''>'l ew rhi.1 ｰ｣ｲｦｯＱﾷＱ ｴ ｫｬ￭ＡｃＮＧ＠ ｯ＠ I h~ :;cop\? uf po'>\o\?I~ by thc ｒＮｯｵｲ＠
ｯ ＠ Di1t~i:J.or.; in I ht" mirttctc; 3pt"-Citkd íu Lhi: r.::q lll';.sL; 

i.: 1 1h.:: Su~ni!lor) Uo::mi ,hull excrci:;~ 1hc cl,um for i:l;lm11g_c cmui:;ensari11 r1., wh.icn k Lluc 
tn the Company frum .3 111embcr of o~ Bo~l\i ｯｄｩｴＮＮＺｃｬｬｬｲＧ｢Ｚ＠

dJ ·h~ Uourd <if ｬｊｩｮＺ｣ｴｏＮｩＭ !ihull cxe.tL i!,(! th! pt:<n!llty l"'<•rt·thm:: 11s,:.11nst ~har~hotdc,--. who sr~ 
;n i1~luy in ::.(UBng thc Í:-.$U~ prí~ . 

..>. TI ,t!- quu.litkd ~h.,rchril~!;:-r shall h~ c-nlitlcd l<.1 ･ｸＺＺｲ｣ｩ ｳ Ｇ＠ lh:!- C:;~ulL for lo~~ ...:amr~m:<ll,Oil ｬ＠ for 
rl ｾ＠ pt1:i- mcm uf thC' ic;:=;uf' 17ricc li[ tll.c: sha1~.; ｩｌｓｾｬｩ＠ n 1111;" aame t ,f thc C <"ll. plln)". ~li<:,ukl tf1c BoUJd 
,,f LJ1r~cto~ i..•r SupCl'Vbll[) RL1;lr<l foil to gr.a..L its requc-~,: withouL imne,.:~ss111y dt-1,Ly. 

·t h1rLh::TJnrll\' Lhc qualiít~ shllrt>buldcr ::.hall bc cnri11t::d lfl pe1ition tht? ,.;utDt fot 11:.i~ ~"'pninrmcni 
ＨＮ ＠ un C'.\~rl for the ret,-1c,,·ín1;; ul· th„ l":p.:irt M ~lntinns ~:~t .. ,:ccn 11~ comr<.,Lk"Ci .::n1ir> imd 
refoLcd c-ntilí~ ::.lmuhi ;1 st'rlou'I tt::a::,on tl~r~fbr ari~ 

.~ ｓｨｯ ｾｌ ｬ ＠ lhe 8c;1r<l úl Di1\~C-1ors fníl ru ..:t•n,...cnt.! <tú c>.'t1,X1ruin11.ry G::·n<:r.il M1:t'ting 1-1ur.swmt to 
Suh- '!<'Li.ion I m a W.:I)' ｾ＠ Ut.;ir it ts.ki1i:. plu.ce- nn l..ilt!"r th;ln wifr.ir -+U d.1~:.- from ｲｬ ｬＧ＠

deliH:t) ｯ＠ 1]~ rcqULs( u.1 li1,:: ft\flll!.st ,,f lhe qu:ilifioo sh&1\:hvld.cr 1lrt" coun slmll rule un 
sutf,c-:riz:i~ ·ni.-. ~1uuliffed slli.lrcholdi:r io ccm'.l"fl'.! thc ･ＺＬＬＮｲｲ｡ｶｲ､ｮ［ｬｲＺＬ ﾷ＠ Ucno1·.AI Mccti n~. J r.c cn~l') 
,:-,f Lks Uc11c1,1r Mcctí n~ ｾ＠ t:ll' l1c hvmt' by tJt~ ( or.1p.a !\ r und m~mbi:TI of ｴ｢＠ Baan1 ol lJircctvt:. 
'-11,~I I rui,•c ,i,)j Ill ｾ＠ r.:a-.·~ra.l Habil iry fur ｾ＠ is nN ig,s,km. 

6-. ｓｨｵｩＮｬ＠ thc Supt'rvi.::,or,'i- Uo:::ird or Ibl!" BnarJ cil· Dil~L~:,r.; fa.[ Lo gr:vi1 lht! rcqui-,sL ｯ ＠ 1'1~ 
quali t:t·..d ~t„1r~hvldcr p111H"1:mt to ~lJb-!iccti,,11 2, lcttct r) ur dl \,.ilhout 11nm:~:css?.1~· dt!'lay, tht' 
g11Q]ifit-J c;hftrd1oldcr Ttli.t)' ~xercic;e ,hc: da1m for 1~ c0r.:1~n..;t1ior. or lcir lhc ｰＺＱＱＬＭｭＮＱｴ＠ i'f IL< 
i~:;11i.· prkc il9t"II' in th.: numc ｯ＠ thc Ow1ra») . l,1 thi.s c:::_...: 1ht.: co~ ~hall bc bo.mtt' h} tht' 
C'umpu.ny. 



Ill - BODTES OF THE co1y1P.4:NY 
Al'Hrk 11 

strnctgn: o(ths; cao1111m,· Bodi~ 

l . J ~c C ,n11plllly ha~ 1 I 1l" ｴｊｊｾｯﾷＮＬＮ＠ i t 1g bod i~s • 
a) <Jcn~r.!11 l\'k~Lin!=; 
bJ Boa.l'-1 ,1f Din'li!tnr-.; 
.... ::,up::n:i St.H.Y B Oiil'd. 

2. Wilh LL~ rc.=:n]J lton to :111lmd th~ /\rtklc~ <JL As..~c-i,1Liu11 the <"it'.flcral Mfi'Llllp, 1na.:, ::.ct up 
vth.er Corr.paH~ ~dics, <l1:H111: their· powcn;. ｩｴＺＧＱＱＺｨｙｊ ｮ ｧ＠ 111.<rr rel!l!io11 ~o tr..c e;,,.ísLinL hetdi:.-:. ｯ｣ｨ･＠
C'umpany, , i.e m-=:ti<icl oJ malc.iui; ､｣｣ｩ［ｩｮＮｩＮｳ＠ 1md di.:Lmninc: 1hi; dunti,m ｯ＠ 1I~ oíli::c 11f 
i Lo,; me:mher.,, 

I. 

11 la - <iE t=.RJ\.L l\lEETIN G 
A:r.idt' IJ 

stntus J1od ss;aur Rlf PJnts ufths: ｇ･ｯｲｮｬ＠ MgeriaJ: 

1 he rc:1ula1• ￚＧ｡｣ｲ｡Ｎｬ＠ ｜ＱｬＢｌｩｮｰ＠ rakc-s p!e-;:c in lltt' reF!,i:;tel\'J !>Cnt ｮ＠ 1J~ C.:,111~-,.m~, :n la&1 or.cc 
il ~11.lc11d;11• yeaT. 1'-n1~<:,•c-r no ｦ｡ｬ ｲ＠ tha.n "I Lhin ,I.li. ;acmthi; from rht, J~t ､ｾｾ＠ uf th, 
prc,1011, ,Kco1r11tin1:.1, period. 1.)lh~ Gcn~r-111 Moc-1in~ convc11<'tl b_:i. th~ l3'utrrd nf ｊｵ＾ＮＧ｣ｯｲＮＺ［ＮＬ＠

S~--x:rvi~1t) Bnarrl i..'T l!t tJ-..: ttei]llC'St nf 1J-..e qusli(il.'<l minMÍlj 11n:- ~\!Jaordina} Gen.::r-1' 
\Je'C1in,~5. 

a I l)t'dsi oc1;; 1 ,~ mn:::1d1l' t t\Ls ｯ＠ the ,o\rtic lc~ ,.;,( Associ ~lfon. wicn the cxcepuun rif ｬｃＧ＠
Jeol lmvi n~ I.'. ill>eS: 

ai I Arncnd m-eu b ｯ＠ ､ｬ＠ Artie I :s oí Associ;11 iun n.~ulti 1~,g J'mrn 111.e incrc,1-.i: út 
Ul.e rcg:i~ternl capita1 h) lb~ Soar,1 ,'1" Dir~nr-~ :pursue.n1 t11 Lhe Jevr • 

.!lii) .-\mer..dmcnt'.! uf U,i: A rtii.;íi::; ｯ＠ A.,,ol:i.a.tion ,.,,hka ＱＮＮＧＮＮＭＺＡｃＧｉｊｬＧｊ･＠ trn tha h=~h ｡＠ nCh~r 
,.,.,t!i,l lact<-: 

h) D:.--;;ision~ 011 !.h.c inc:-,::;\"i: ur rcdu.::1ion ｯｴｬ＠ ｾ＠ f\::i;,a~1crcd ,;upit.a. or ,,n Lh~ a.utlt,;,,1 rii:.:1tira11 ｾＮＬ＠

1l11e l:foa.rd ｬＺＧＢ＠ ｄｲ･ＬＱｯｲＮＭ \ ·, im:::-c-asc rhi: regi~cre,d i.:..i:;:,ital nr un t hc pn~:sibilicy of Sl"lling nff 
.1 rnancUll'}' clu i m duc from Ulc f'nmpu.n_y ap.a i I l!i. J. d'n i 'l 1 fur scitl~u:.cr.I ｯ＠ rhl" i.ssuc prktt 
or 1..ll'l'i::.i,11111 ,,11 Lh~ i~~l of shar.: \'fJ;:-rarns fit' a ＺＮＮＭ｣ｩ＠ i::i(l11 U.l 1h:! ~;LULltL1m~us t'(!duc( 011 
llnd mcr-=-aSI.? '-'L Lb:: ru~í sl~d i.:tpiL!LI. or on ,hc ~; 1 ｬｨｯｳＺ＿ｩｴｩＱＱＱ＠ ot ti..? U1..:iun:I c.f 
[}ir:..'(:LDT.!. m Ji.:.clCY..c rhi: :.um nf 1t~ regi~·cNtl cli.-pit.al ~1.h1ccm11 \\lili tli:: Cl1rrt':l,i,oncting 
Jlt!'W r.omi11J] \'l!llL11: .. i:; <•f lbe c:--..i~ i'l!I, ::.h.:u:.::~ ní U:.:!' Comp,my in 1'1~ m!L7T~I pre~crihccl h~ 
ill'r',• tmd 1h~~i: Arti..:lN ＬＮＬ＠ J\s5-(,i:irtriuu: 



t'I f~·hionr; 1i,1 ~!i-:: 1-ed•1dion nf 1J:..e rcy.i5-kred cs~'Íl,t.l 11.r..J rhe d::cii;iorl u:i. i si;•1 iri.g co:r.:v.-.·tibk 
iJ.Tid lll Í úd Ly· oom1~ · 

ti I DL"\:h;k,ns on che iT,..:r<.,1s1..: ot ll't'. rc~ '>lr:ret.l ::api1i.!I y utm-mr)J1~!_.111· j,p,~~1mc-nr 
conrril 1ujc-os: 

fl I~ .:-lecl1oa and l\!mov,11 ｵ＠ ,he m~m~t·; uf thl;! Uoard ,uf Di,edurs am1 Lhi:
Supc~·i-io:tJ BnstJ' uith lht c.'XC~pti--111 uf the n t·mbcr=t <1Í thc Sup::-::-•,iSfll')' .lfo.!ll'd ｬＢ ｬ ｯＺＺｩＮＺｬ､＠

imd n.~1úv•,e..i hy 1he Ｇｭｰｬｮ ｹｴ＾ ｣ｩｳ＠ ir. ｃ￭ｬｴ Ｑ ｰｈ｡ＱＱｾ＠ l\'ÍLh 1.:1-..,· a11J thc..,-_ .-\rt.idc.-. 0í Ｌ｜ＬＬＮ｣Ｌｯ｣ｩＬＧＱＱｬｭＬ＠

g) ｔｨ＠ .u.ppr<waf d tfl~ .. ｵｵ Ｑ ＱＱ ｉ＠ ílf t:".xl.raOl'r1i1mry li n mcic.l =.11tkrnc-rt:;, i!ml c~')n. ... ultd::.11'.'.d 
tin,mciel ｾｴ｡ｬＧｭｾｴ＼Ｎ＠ r-u ,J m thc- ~;.t~ll ,;ct f'I I ::-) la .. ,., ulro tltc imercm liui!n'-iaf ::;t~lt'rr.e~t,;: 

hJ Di.~ti:,ion.- .;-,n ftlt' dh i:; ir1h ｵ＠ profit and thl!' dt: tcrn- i na 1km nf di't·id::-nds :1ud Oirc.;cu:rs' ＺＺ｣ＮＩ＠
.-i:- \'tdl 11.:, ,dloct.tivn<, ioto indh·idu.11 tir'!Jd:,~ 

ji íJt'!rbiom, un Lb:: ､ｨＺ ｲｲｲｊｮＺｲｴｫ Ｑ ＱＱ＠ l'I Oir-er:,.m;' ｾ Ｌ＠ Jur th~ rnc:r,1P:..~I'~ uf rhe lkwd of 
Ui 11:ct,..,,~ ;.md thc i;; i. pt!'rYisor, Uof.'.Td.: 

b:) r:ic.- isions nr1 uppJyi112. for thc íi-;Lio!;l or lbe pn1-Cicipi11jng ,~'\.:urnt..::!'> uf th~ C"'ompim.:,. 
rm r~mmt t{"I ,1 '..peda! lct_!.i.,l I'C'J."-llfalio11 or oo ~"oking rhdr U,;ting: 

it D~ i~io11s ｮ＠ , f 1i..· .,,,. i:r,;ii ng. u p nf 1 b~ Coro ran.:-- with I 1qll.ldatlt~11. th~ .~ppoi ntm~ lil u_,d 
t\:r11u,,al of rit~ lt4uidaro.- iudud i11~ the d~1~1minr..tion -.,I' U:.;: ~nJ1Jlmt of hi:. rcnuu1t:mtk-1:.. 
toc rppnwal 11í Ú1'! ｰｭｰｮ ｾ＠ for tb~ ｬｩ ｱ ｵ､ｳｴｩｴＱｴＱ＠ bollmce ､ ｩＬｩ ｳ ｯｮ Ｎ＠

m) Occi siu:i, on 1t1~rg=1. tr\1•1.>for of it.sM!i..'1 t" ~1 si n,:?h:. ..,fi.c1re:'1-1l{i tr m 0 1) d ivii-i,"n, Ｎｮ､＠

µ,.,=::~ ibh on 1h1! dlilll_!:::' ofJht' .c-~1 qal LL'i: 

nt O.:cii:;i1)11 u-n l11c cn11rluslon ní Wl SCn!t'fM!i:11 \v·ith rls :::uhje,: l m11ttcl' bdnf tíh~ 1nmskr ｲｩ＠
thc bu..:mr.·s~ :::mrrprb.c (li' l i.:, p-a1t, or 1k l~·w-ti ot d1.: ｢ｴＱｳ ＱＱ｣ＱＱ ｾ＠ ~ntc-rµ·i~ ur n p;-;-rt 
lhi:-rcn f, ｬＭ￭ＮｬＱￍｩＢｊｬＱ＠ 11 Í ltll' TI~l I ~}f° licn f ot) li IL• bll'\Í nt:'>!:í ::-ntcrpt·bc Of .!I. part therrnf: 

v.i l hc appro .... 11' of;.1 Lomr.1l li 11~ ｣｡ｮｴ ｬ［Ｇｬｬ Ｎ＠ 11 prnfi1 1nmst« .~~rci:-m,:nl ilT~ s'lenl prutr~~:;licp 
~J'IX'tm.·a1. 11r1111hi:ir 3!Tletidm~nt5 

p 1 ｐｲｯｶ ｩ ､￭ ｮ Ｎ＠ p:rev:o.L-. 1·uf'lsc111 111 Ú.-.! i:,1ndL.stun 1l f 1.1 loon rnmmcr, <.'rt'tj_it C'011lract !JI" 
gwm:mcc agrc-t'm:,11 ,-rilh pe1~ns :::hO\\in~ co1,flkt ｯ＠ irrterc-;;t l )' uJmrni::h ,,..,11,-.,! 
i.;umen~ i:. t,1 ::,~c-ur.: rhc Ji~bil itle:1 ,,1 LhC'lt! p~.r.;on'l ur the fa~r. r~l chinet:' trans ･＠ uf U$<;.::~ .. 

nnt ul Lhc C(1rnp1m~; thi:s::- cnritrncts Ill;)~' b.: ｣ｮｮ､ｵ､､＠ ni'.)]~ un.:fl"!r Lne re11u::1 !llW 
~,11xliLiun:::: u,1,.,1 m hu:c-it,~l!> practire~ 



l'I rht, ilPfll'O\'W nf lhc :-uuuJsl rt!por' inclu,Ung 11",,! repot1 of ilit' H"anl nf Dircct<:•rs L1t1 

th~ busitlt'-SS s.cli-..itic., vf th:: C'umpi1t1} ilM 1hr bslttnc::- nf jls .a.,v.::ts~ 

l) Dt'..:i.,;;i1Jt1~, 11'1 rlu: .:ha,lb~ nf lbc t;·pt ot f1.mn 11f s!iar('i, !!Jld on d1i.mgc5 in lh~ righr<1 
nLLlli!hed to ｾ＠ i:c1t:iin l}N ul ~hilre.:; nud nn thc 1;h.m1~.e ｵ＠ 11".stric it"ns in tlidr 
lronsferabmry, 

ul D~isk:iris 0n rl11: i:.h.'ingt· ｯｦｬｴｴＧ＠ tbrrt1 ｯ＠ :-h~s ｩＬ ｾｵＧ､＠ in th.e for:n of .:-locli i-:r:rtifi::~lés 
fl.) dcm;"ltr:riariscd sha·~ .md Ｌ Ｚ ｩＮＺＭ＠ \ 'C'l~t i: 

v) 1):=:,;: i:.il,ns nn ruUng ::,ur ur r~~(rkting pn·....: IJpti .,, f!pf,~ for rhe ar~u;si:t ion ｯ＠

com·t..!rliblc ;mu ｰｲｩｬ､ ﾷ Ｎｾ＠ bo11Lh nr for thc ::,ubsc1·ii'U(m <'lttlt:'W :-.biJJl:'.::;: 

txcis:Liil, c1r1 sh.::lri:~ splittiug, ir tQ mor~ ~lmra) of a 1 •wcr nomjna1 valu!! <.1r on jó:n:111_.:. 
ｭ＾ｊＧｉＺＺ＠ shDI\.~ in~o nné .shat~· 

y1 l.Jcctsio& on the ~c'fonn:iocc at a le~r, econ,,inic. rt..!rhnk~I or p,ossrhly t'rnlngi-raJ 
uudit r1he '·dt~ dílig.~ni:c~ p1'\K·~,,J und tr..c; discí11~ur::- 11f u1c i11fiEm,:uiun al'i::.iu.g ft •m it 
i.:i cet.1:ai:cti011 't'. itl, lhc transkr ,)f shan::,, ur rnssrb!y ;u1 owner.ship inc<:-·e..;t t..'IT it, Lhe 
in~rf111i..:t ＮＺＬ＠ the iacrc:-.~c of 11..e r~e.h-~~rcd c.1pital ,of thc f' ornpa11y; 

i') 0cc ~szur„c: Oll tt1C \ ulwne uf firi. .ne~. which U-~ (ump.-ll), TI1fil\" LISIJ (t>f l}"IWid:ng 
.::pna.:,.or::;hi[) ~ft: \\ t I hin 11,p s~t period of tur..e: 

::i11 Decio:irJUS m1 Lwn.:liu~ or ílit,:,.0l"·i1)!; ｴｲ｡､ ｮｧ＠ con1pLmic,, tf the ~h.,1r~ in mc t'l::~rstc.•t'd 
i.:.apital ítr mni'.-. p.:.;.."C;c:ely th:. 'tilluc of thc u,mc-r-;ftit> in1i:re!'it i u ei::tb iudiYi<lu,11 C;'I~ 

ｾ Ｎ ＢＱＮＬ｣､Ｍ Ｌ＠ L/.K ll•.Onn.ll00.00 (in \\<1)( tb: 1c11 mi1lk~•1 C7.cc:h i::mwm,i a(S(., ou~iJe of "hi.: 
k'mto,y ofthe CK: 

bb) Oee!!<ion:.. f..1ll tne ('re,acio,'\.. i..:t:"'.=.."-a1i1.1n. il1L:~ms~ ,,r reduc1itm of 1!te ｯＬＬｵＢｊｳｩｩｩ ｰ＠ jntcr~ tn 
cth::r trnJ1ng; conq.1.tmc-,:;; 0r ,u,:;.o::: i,1tio11~. if u~ ,n,ncr:-- tjp illieh.!st io ;1 !n.díng. con:pil!ly 
cxc .. ·..-:ds.., or :i.hall ｩ［ＺＭＺＮ｣･ＭＮＮｦＬ＠ & e ,~ul! nf ~uch ~n uct. 13% <>f 1hc 1\:~sccl'\:<l ::api1a.l of 
tlll.! rdc, a11r Lradlrig cOT.lJ:'ill•)' <11' 1lt~ ,~hl~ ｯ＠ rl.~ owni::r.,r.ip irtkr-.!!)t in ｣ｾｾ＠ b inct i,•ldlL!IJ 
c,aSc- excc~,.b (:-ZK IOJK>l\000.flú !in t\lir.!.S: t<n million C7-?.i.:.h cro ... ,ns·t ah.o oubid~ nf 
ti'!' terrir, ,,.:, of rhi; C: ｾ＠

i:c J D:c:i swn.::. nrt 1hc ｉｌｃＧｾｴＮＧｬＱＱ＼ＮＺ･＠ , ,f tmy t~tlill'linri.~~ or pro" \Ung -,t ber '-~r uriry for 
liohffrrt'-S nf 1hfrd ~1;~r1jes :rt.'lrling ｲｮｮ＠ th~ ,aJuc ul ("Zf.... 10,0ílO.LJ(l(J,()ll {in ,.~ord:q: (tn 

mifl, na <.:I.Ceh ｲＮＮＢ｡ ＧＬＮｩＬ＠ 1 ,) in ~i ""'1 ind i vid.u!tl 1;,m,c: 

dd I The 8f.!'IV'r"lll n,f 1:.grc1?1ne:1.13 nu thc ,i-.-rlorn ·111.Cc (lf° Lbt ofilix <tf Lhc- Roard oC ｅＮｲＮＮＺ｣ｲｵｲＮＮ＠
t.nd chi: Sup.~n-i.sory ílt."1.!d tlt·mlir:-t'::o. wo1l Lmd ~imHsr ;.1gi-ccm1t"nL~ C:l•ndudt!J wi11t 1hc 



IJuud of [)h~tnr, and thc Huu.rd of ni.rector~ 1 lt'mbcrs. t:"li:llfl1C'f~tion ot !n!;'Jllbl!!s n1 
Lb:: BL');lJU ｯ＠ [)ir<.~lur.., &:nr:I I h1..• Supcri,, Í~I')' Rni'ltJ ,md rnJe.:; for pr1 ,..-id:ng flli"siblc c'\1·.i. 
scrrlr:1uenLs t.) 1'1< 1n::mhc1~ t:1f tflc R~.'ilJU nf ni rc-i:Lor.; a nd U:..: S11ptrv iM"'r. íl-va.rd; 

cc ;1 Tit...: dct.::rmi uulfor, of ;m <1url:m, for 11:..: ;1111,1.mL ,;-:x~urJin.:lf}· ;,1.J c-nns('>Jldatl'd ti l\illti.:,lll 
st,1Li:1T.-cnh of lhi: (" <'11 pany~ 

ft} ｬ＠ íUl Ｎｕ､ ｩ ｴ＠ i;O umltt:=.:: 1\.1:: 'Cen o;i:L lil' lltl~r th: p1\msion.°' o.' Act '\"ti. 9ll2fht9 
C'ulJ.. nn AuJitors. a~ ,,mcnd=-,1 o.:,- !:u:b11cqL1t'n: Legsl l\:'g,uJminn!t. lt1: itj'pro-..cl C!.f 1lx: 
.ig;i:-~m-cnt!' un thc p~rfunn.:mce ,.,,r Lho orfkc of J:1.t'mbcr~ vl Lhc ~11i.lil ｣ｯｮＩｬＩ ￍ ｌｌＺＮＧＡ＠

uad ru1c'I fur JWó\. í1.Lng f'fl'i'-.blc: c'.':.11":1 ~t'lll::·:nent:. 1,:, ｾ＠ mi:rnhc-,~ ｑ＠ 1:ic :wdtL 
l:ummittr!I;': 

hh:• neci~iuns 11,1 n~Eu:r rl\!111.!r,:; -.. ... hich • 1..- l :1.\v ru ｴｬｬｬｾ＼Ｍ ﾷ＠ Artic:i~ ｯＺ＠ A,~s.uci.iLinn plil\.·tt ... ＭＮＺｩｬｴｩＱ＠
rl'lrt ~i:-<;,µc n r rowc·r.-- nf the ucncr,1[ M:.-ctjn~. 

Artieft- 14 

&Jo ídpadgn iu th i: Gtu ,·a! ~Jeeti a:: 

I . A :.-hmx.•hol,1~1 :,hul! p:irti,·ip11Li:- i n the Gi:nc-rsl \.k~i n:; i11 pt:riOn, rl,rough :i ~rson .mrhurb.cd 
t,~ ｬｾ＠ rn llí., t .Lt::tc a:; o ,La!utory hoJy or o. "llt'rubc-r of ,"\ '.!-Luh!.tfll) budy or h; proxy 111,rler lhc 
'•\riLL::!I ｴＬＮｬ ｜Ｎ｜ｾｲ＠ or mto.:ne;.- 1hcei„'lfler rd-crrod Lu unly .,s. 111..- shar:J il<l-er p1~,;e1 li. A , ,c,tlbt'r ｡＠
Lhe 8 0!lf<l ul Dircc1<1r~ I.K" 1heo '-i11pc:rv:isn1y Boore! nr the ComNt1) calM<"I be a prm,~ of !I 

~harc-.hol<lcr . 

., Ml."1l1:~.s nf •lk" L3-0ard ,,f Utr-..-ctor ;, am.l mcn-hc-11> ｵ ＠ che ~upcrvi5.<lry ＱＺＱ ｾＭＭＮＡ ｬＧｾ＠ tiuy ~:tíd:;_"l<llC' 
i II u Grr~ r:tl Í\.•kt.·ti11~ .. ,\JJ mid i Mr i~ t:'ntitlcd lo !Nlrtic iprnc- m ｾ＠ 1\~1,.., .int ｰｩｬ＠ u r tl,c ~~<1·;iun o~· 
11:<: ＼ＮＮｲｴＮＧｦｬｃＺｴ｝＠ Mt:'i:-tinR i11 urdcr t<l ,1form ~l•an:huldcr,. wtio art. it • ll'f'Plv~'t" Lhe i n.;1r11,:i.u] 
~, ~le:ncnt!I ari,J 1mn u.~1 ·~pt,11 of ·h~ l'ompn!J.'t u I Lhc C Tt'!11~r-tJ :\.·1ce1 Ít g. abou1 lh~ n.ud11 ur" ::_. 
ílrrJings. 

3. ,\li 11:.e r.~r=-on~ Jll"C'iCnl ill t!t.:: ｃｲｾＱＡｲｮＮｬ＠ ~·ktil ing e.rc r1.1 tdt:ntif) lh~mscl·-t~,.. wili, ;-. vuli.J. 
·itcnlil)" cimf, 

4. \l,,'F,~11 11 ~ha!c-h,duér i:. r,::pn~..st"Jilro b) prv,y. 11te -~prcscnt:itkm .:,.hnJI 11u! bc ,·aliJ w,L~~ ,1 

ＬＬＮｔｬＺｦ･ｮ＠ ｰｶｷｲ＠ ｮ＠ ,mur~~, \'lo't dch :;I'~ t ilit's t~ 11~:upc of 1 !Ji: r~p-:~t!llttv:' ｾ＠ ~11.J\\".;:r:::. i, 
pr~!\1.-!11ti:,.l. ｊ＠ it C:1)1 n:ms. the ·i:prcsc-nt!l.tk•n ｯ＠ a. Jq_.i'l I t!nllty. tl ., n.-pn::-ctr1,1Li -.·c:-. :-..l1.11J 11lb):) prci;c-Jtl 
t~ ootui~nt ~1 bst.múati:,J tbdr :wrh1.1rbatioo l ti .,ct. ths1 is 4o s?.) for cxamplc lhc: -c~1m:nL 
cc-nitil':11.l' of i1)1.""1.1rpormfor1 or nn ah-.rt-.1L·L ｲｯｭ＠ a (fiílhcnr ~tcr • • 1 ..iornm~111 !iu~1.:»,·iiJLing 
tht: d~L:on or ,i ra11._yor - i:h: .. finn, ,..,IJii:h i1 ,~1u.::1 be- nb1,,·1ou:: whn is uLtthnri,-.,;:d to ;rrs111 Lhc
po, .. <.'r c1 t :ltt<'H'l)t"~ to thc p,,,.\y on beh,ll f of thc J'l-mdpaí. 

<: ｴ＠ 1,c i:;h~r"'boldcr i'I ,l Corc-i_!!;n t'llliL,:-·. 1n~n Ｑ｝Ｑ＠ do~u1t1.-nis :illbmin~t. :i.Y 1l::!,'.istratin.1 1u1Lkr rh~ 
pr(!vio·.L~ .:;;q b-s..-c tinn llllt!>L bc- Jlrf,1i:hed wif h Lbi: Af-('I.)LÍ lk ccrti fa:u.:c nn1e:,:; u., i "1ernuti,-,n;-1l 
ln-.my. ,,h.Lh lh:=- C 11.-.:h J{C'publi~: b bound h,,., sli p11 lat,;;,s utltcrwi~t'. 



Ci. Dou.:m~r.t ~ 11,,1 -...un~sini,llj. lhc '-"S..::;.:mkils rn- aurhL>nsaLion!I !illl~fl=L Lo .Suh,,l"-(;!ioo." 4 a11d 5 :;h.Jll 
uv! be takcn iJ 1lu l!ceo 11\I. 

7. Tilt" .shl!reh~h~rs pr,.:,.cnt :,h;:d I bi:- r~gj'.íL~d 1n the li st ｮ＠ lh,;; ~hurchnl 111:r.: prc:;c111 , which 
C(111L11ins: tf1c t!.'llliug nan)i; ur ruunc 1r1J lh(: ｲ｣ ［ｖ ｩ ＺＧＭＮ ｬ ｯｴＮＧｃ＠ scat nf flt(: l~!T.?I emiL,:r. or rhe full ru1ma; 
ur..-d pl111.::e of resi dcnr~ uf tk O:ll uml pr.:-n;or) lhal is 2 .:-hMt:ho.dc:r 11r p;:,s..o;i h5y ::hurehold_.~l' s 
rcpr\?~L,Tll ul i '>'e. d1t;: uu.abcr;.. of -;ll.id. Ct'Tiiti..:at(:::i und che- uorr-jne.l \•al tu~ ｯ＠ :,:.h:P~ \\ hii:h crní ｌￍ＠
111c pe-r..;;vn pre:..::'lt tu ,·U<i,;. and i f appmr,riat-.·. ｬｨＧ＠ infor11'lí1~Jon th!u il i,hur~ do-:::, nol cntick Ls 
h,,liJ<r Lo ..,OíC. ff lb:!' LOnlP,.1'1~ reluses 10 rcgisrcr ｾ＠ l ~;Lilla pCl'Sl)I Ln tl··~ l bt of Lhc p~l~l)ru; 
pt~~nl. ic sh:l1

] 'l:"l~Ler t'l.1!- t'1-.:L ln Lhe li?-.. 11f lh:! pcr~ntl!I pri.-~nt wilh lhc rc.,,._,11 Í'-'f th1,; r~)<t:Lun. 
ｔＱｌ＠ t:orr~rnes::i ut t.hc: IL"1 uflk p::r,;nn'> pr-.:::!>Cnt :s ｬ［ＧＭＮｊ ｬｩ ｴｦｯｲｬ＠ with Utt' Jó:pnarurcs at thc C~t3rr.ian 
of Lhr.:- Crc1l('n1l Mi.:-~ti r f. rut~ I.ne mi 1111:e I.Jkcr. 

A.rtr,cJt. 1 S 
Cnu1-1,11in e oC Uu: <,; men I Mc,:eting 

L Th: Cri:r.<rul l\'kcting .s ca:m\.~f\00 b.Y th-: ík1an:I ｯ＠ n l\'i-.:Lors. or ·es ｭＧｲｮＡＧｬ｣ｲ＠ if Cht< Boanl 
nf l>LJ°l"i:t<mi did not ruk· on Ｑｨ Ｇ＠ ｲＮ［ ＬＮ ｭ ［ＮＺｮｩｮ ＠ 4-.'lf Lbe Clct11;:t11J Me-rtint ,ilbau UllJk'i.;r-,,-.-...uJy dela~· 
:nJ t.h::- law · rnp ... ,.ses thc C"(1t1v<ninJ of 11·~ (kncml \ok~tln1:1, or if lha::: Boa.rd ｦ＠ Dtrcctm~ ti,b 

lm·kro u quoruJ L for n Ion~ j'r:riuJ ot ti111e, 

-· rr il b in che ir1kr~1.:, ｯＺｴｨ｣＠ (uwp:.m_y d1~ Gen-.:u:I Me,efo18 is to~ (:um-cncd I~>· ｕＱＧ＠

Su-pt:r\'l',OI'~ nu.1rd. whfcb ~Jlall prop~ JJl.'~CSSf„l'} n~u~.m:.s th::·(.', 

ｾ＠ LIJ~~r che 1~1'11~ nnd cor11.liLiun::. s~1ecifie<l by thc l,t\\, Lhc: C..")1 lr1 ll1.1:' autll<"ri~t!' 1.h:: 911al i LIL"Ci 
sltrn\'.'haldcr h., t:onvcno .rn ~x1.P.1ord in-:i·~ ｲＮＺ ｮ ｣｡ｬ＠ Ma.,~tirsg JOO <nkr imo ,ill .::u:t:- ~o, !J~'l!!d 
ｌ｢ＧｬＧＧｗ ｴｴ ｨ Ｎ＠

.. TI,~ UOUJd ｡＠ ffr~wrs 3hnll L11rr1;enc thc Cr~~aJ l\·1ccli1:.,g \,1mout 1naoci,;;s1H: dduy aikr ·, 
ha, P.?olubHshoo thar lll.t' ~c-tal. 1~, uf Lhe Cm11tldr1y n::rnrde..i '.n .uny fi!'i:1r1dul .:.tn.tc1ne1ll.s !i:act,~d 
,uL-h ;:m arnmm1 tlt.1l il ,.crrl~d f rum che .:rv,liiabl~ r~!-0111',;i:.,s cl 11-..t: f'o11,pimy. rhe um,t'ttl::di ln~~ 
,wulJ. ~cach 1 lmJI ｯ＠ ;:he f"l>!;ist~rcd e.ap·lal. or ｩ＠ ir b ~~'IS.Sibk ~o ,1!,sumc- ｲＮ ｩ ｾ＠ tak.inp im,, 
,.:uruddcrruion a: I i.hl!' ci rcmn~litm::~. or i f i t ;J i~·ovcr., 111.at I Ilc C mnp,tn}' wcm biLIJ...rupt.. af\d 
p„upo--:_es iliB: tht! Gcru!ral \ ·fee1iug wind up li.< Ccmpan1 or mfopt nn<ith1:r rne-..isnre, 1mkss l!lw 
ｾｾ､＠ li~s od1crv,, i::< . 

.5. Tht: Uv:ll'd ｮ＠ fT re("Lurs :!>hnil al-,v rnmcnc- ar1 l:'Mr,m~dinar:,· Gcncrnl \of~ding i ＠ iri; Cvll\'~n=nF 
i::;, t\'qu<sli::d in ae(OtJ,mc~ with (ltt: kgnl r~quiremt!nt:;, , h>· Lht: qaalific:ll ~ha.rdltifíli.:r. V'.l1kh 
tl 11s forlh ~pcdfic 111,LIL~fo to hc ili~u&ed.. S.h1xi lJ t.he- Bn;i;.11.l 1.>[ ｏｩｲｾｴ｢＠ f..1il lo 0."ll1.'t:llt" ll ｮ＠ a 
Wi•) :,;u Lhl!I: it ts:.~s plac~ no l-a1,.-r Ll11.m ·witllin 4ll Jay<i ｲｯｭ＠ 1h,;: <lu} wht."11 il recch·oo th~ n:quc::;,1 
frtr il.:. rt•n.,,·cnint,, l ｨＧ＠ gu11I i ficr1 :,.li.ll't:"hnlrl~r llli.1) pctiti,:m I hi::: c.imI- puCbu.1.rn Ｑ＠ '!l,11u~cci nn 
3 or thh Artick ?-~t'k.mg lh.:: d~,.asiun. ｮ＠ wlulh ch..:: c,,urt sh.::ill ,Uiuri~ th!!' ~u~IUca 
sh~r-ehuh.l.:-r itsclf rn rnn.,,·c-n::i 31) ~.-.lruord in.<i~y <JL-ncr:11 \·1et:li ng a111.l lu cntcr i 11tu uJJ ru:t:'
C('lf1ll~~!!(i th:.,-re,, ifh. 

6„ Th" G~ncr.J.I Mcel i 11{! i.s to llc: ｾ＠ .. n..,~r..-.:d by in 1t ltdlion:<,.. ...., ｾ＠ kh mu.~1 lw ~al lo afl :-1 ardwli:kr., 
m rlw ,1J<lre!šs ｯｨｬＧｯＱｲ＠ regi.st;:-r~ :.e-,1L ur pl.ac.:: of ~.:;id::-nce ZJ\l"n in th= sh...'1rdwlcc-rs· Jjl)l no Jat~I' 
tlrn.n .Jll 1fays ｢｣ｮｲｾ＠ lht' J:1.j of rti~ ｵｮ｣ｲ｡ｦ＠ Mt:t:"1ir.g. Thi,;; pt!'riod ~h.-il I bc- s.hmte, 11;.!tl Lo 15 
:fay.... i: 1. conccm:'- I IJ~ cum ~ni 1\,g uJ a suh~r i tuli: Oc-11cn,I M :.-cti ne ;tuli Lm eYfr.~urui muy 



Uc11eri.1r \l~Line •• ,L thl." r.:,qut:.sl nf i.Je qua!ifo~u st•:11chol{lt:"T. 'YllJhin t~ !'\;.unc ~nad:- "t time 
lm·i·.~Ltonc: itn:' r<i be 'iOIJI Co :=ill mcrubcr.. ul the Uoal'(I ~t rnrt'Ctn~ i:nd thi!' ~l1pervi:,ury Ro.:ird. 

1 _ An lnvi Lu.Lion LO n G~nc1";1[ ~-1 c-~ting cnnctii no.;; 
a I l ho 1 r.'!d~ng. r1.i.1rr ｾ＠ i.md r~Jsicr~J sc:it ul tl'1\': <.:nmpLJn~ : 
lil l lbC plm:c. d11.tc MU oour ｯｴｨｴ＠ (j-:Jli;:"fill Me::-ting· 
Cl An ind;cil1ion uf wht'Lhcr 1hc convcn~u Gen~GI ~lt~ring ic, r-:~11!.1r, ~~rnonJimll) 

a, :,U~ti• lalt'~ 

1T) ｔｨ＠ ord~J ｩｊｦｴｨ＠ (Jcn~tLI \1et'Lt1W ,,gcnd,t; 
c-J Tht' re-1rn.-; ~1tti ｃｏｊＩｃＮＬｩｲｩｮＱＱＺＡＭ f,)r Ll-r.:- pcrfom,nl)Ce nf sh~rehnldt:r"'l dgflt<. u.1 11!~ 

Ot"ncr:1I Mce1ing, .. pccifa.:u.11:, .i 1io,1 ｯ＠ doc1:1'l..:nts. \\,hidt CJle shal\'hold~rs ai~ Lfl 
r,res-.-:n1 .u.i: tht" Gcni:ral r-.·1tlt1:in~ 1n ｣ＺｾｾｾＱｲ､ＦＱＧＱＱＮＧＮ＠ ,·.-ilit .<\ rride r i bl.!'.rc-i11: 

I) U Lhi? uppr<l1.•1!I r,f thc ilJ::w,c ií\J ｳｾ ｬ ＧＱＱＱＮｃＱＱｾ＠ i;. <.m Lh~ ilb'CTltfo. ｴｮ｡＠ rhi.- in,•11a.Lion '!>hllll 
chn l'Onttiin l.h.:, 1.nain ,.faia Íh.t!'n these: linl!J'lci;il st'"il t:·mcnb pJ11-:. lh.: d:i.t.:: .m;i r1lu::~. 
wn.::r-: Lhc 1111.mch] ..,t.!l~rnrm'I may li~ o,·ic·,vec b;i· lb:- shar-=hol<l~'I of thc t:.omp..1c1y; 

v.J 11 n.n arncndmcnr u I tlw A rth;;]~ t"'lf A.5:;od.u.tiou I.; M b~ on tl".~ ug::-s'°'fa d lltc 
(j.;:n.•ral \.ft-et3n~·A lhtn th~ Ít1\oltul1ot1 must aL lca-ir ,h.nrocLl!fÍ.'- Lhi!' ･ｩＱＺＺＮＱＱｃＺＡ＠ uJ ti'* prnposerl 
umendm~111s ar>d ｾ＠ drnrt i\rlkks i.>f 1\::.::.o:: i~L1u11 1uust hi: a.qilublc lu ::.ha.rehnldt:T.i 
ｯ＠ \"11.!'>'-Ílll? at 1br Ic~isL::roo !-CJr ｵ＠ th~ l:on1pa21y wlthil' Lit,;: i;.'.riod se:. ｵｲ＠

rnnvt111ilig 1hc G~::-ral >·kclir1~. /\ .sharef1uki,:r is ~millcd 1u rcqu~st h.:1vinP, -~ wr:,• uf lh~ 
Lir-,.dl A11idc.=; of As."(1dminr1 l:cnt ll' him a.. hi~ v\\'TI rh:.k snu c-..p~nsc. ::i.hu.rcholdcrs tausr 
he noriti-:!<l ab.)ul tlK!,é ri~h,~ Lil Lhl.'" iin i1.1ticlll: 

b'1 Clthcr .-?:--:::enti~ls ~rc:,uibccl by l.1w íc.e, in rik· ino::taJM:C ｬｴ＠ Lhc 1\'wo;rta"t.:! ,.;;,p1ti.1l ioi:re--~~ 
N .reductfon.. C'umpr,n_:,. tm11s1or1•i.11ion\ by 1he Atttl:lcs vl ,·\.s~aci,11.wn M 11 ､ｾ､ｳ ｮｲＧＡ＠

nf lh:: hou~. wJti,:h i 11 1.:or ｶ･ｲｮ｟ｰ＠ tl :: G~ll<:ral Met-tir,g, 

~- T .tc Ci :"lt~al fl.-k:.·ti "g m~j !x: .:.1HL-..i off ur i1~ uet~ po~p<'ncd, C ulli n~ ｯｴ＠ 111~ Ci~n~rnl \·kcti lig 
IJ1 21 .:hnnj!.C Ln il'l ｩｬＮＱ｣＠ ltil!St \~ COl)JLRllllÍCiilt:d ｵ＠ the .saDlC 1m11m~r u.~eu for (Ofl\'t?map, lb~ 
Ucncr;tl \-1~.;:t:ng,. no fr,1,~i.' than or.-c 1,1,~d„ hefor,:: rht' .i;clt-edlleil J~· ó.'.' the <.,en~ral \.1C\'Lin~. li 
~urn a u0Linc-.a1ion ,~-ob 11'1.IL gi\leu EJ1: i~1st ＰＱＢ＠ \\~ befon:· t.1.,-? ~che.h1Jcd ili.W nf Lhc Cit:.nc1.-.I 
Mo;:dng thc c;f1i.1rch11(d.m; •,, hu u.rri ,..~ on •hc.: ha~c; of 1Jae origbml i !'ll!ar" un s?l~Ll b::- L! lllillc,i lo bi:! 
c:umpcn<;uLL-d ft'-r their pmpo--..cJ.} e21.pcnd1.."d co.s~. An ＺＭ［ｴｊＱＱＬ［ＺＬ Ｑ Ｇ､Ｎ ｩｮ Ｌ ＬｲＺＬ＠ Getieral \1ectin~ colW!::'ncd 
.11 thc 1-equc~t vf th~ qua.lifiN sn.,rehf".li;;I~ m.,y bc cu.llcd off 0 1· i~ dalt" tTr.!l) bc 'l)('i~Lpm•tx1 Ul ., 
l-1L1:1 d:1=- i.:-n[}' if 1h-:- qtiililitit'd .sha1~lio1d~r ~o r..,'<j~ts;, 

,:_ / \L tho 'l"Quc.i;r ｯ＠ the 41.mJ;fit'd 'lh;u-eholo:Jer. \.vlttch ~~,1S 501,1 to chi.'.! .Boan.l of í>inx!r1~.!") aft.:r thc 
ｮＬ＠ .. L!ltio, to tlw ＼Ｎｴｮ･ＭｉｬｬＮＱ＠ Meetir._u, l1.1vi11g. b::cn sem. 1ht: Ru,trd nf Dir. ,:Lur:=- tr-.• ay <1Uppl1?r11ént 

1 tw ug-end.-1 ｯ＠ cl 1~ Gen cral \·lt:"!eLinf! '"' i t.t.i o the r,er'ioo of ,t'TI da}::. b,.r'°i'm!' thi:: !lt: hei.1 ulixl day of I lie 
G,eacral Mce1:ing. in th~ rnru1rt~r ser for cnn\•t<nirtg .a fi:tnt:"rnl M~:.-'ing.: ｩ＠ ,;:uch 3 di.sclo.,urv..'. :!'\ ao< 
J'l'lisihle, lhc mi1LL~r i ll 4 .1;:t;tju111 ｮｬ＠ mel udt!'d i,i Lhe sg~nda c.m b? Jccidt-d on c,.1aly if .ih of !Ilc 
-.h.,rch.">lder1.1 <1f tho C\,mp&llJ' urc ｨＧＮＧｳＺＺＭｲ＠ I .ind agre.:- rfam:wi1 l:. 

Artide t6 

<>unr-urn nud 5ub;stituu.· aeun• Mutlu~ 

I . Tot ｵＺｮ･ＱＭＮＱｲ＠ Me~tln; ha.:: a quonrni. i f rhi:re ｒｲ＠ sha1·.~uol d~rs pre:ir.::nt. holdfI~ ~h:11 ~.s vriílt th:: 
1101 do.al y;:du~ c-,:i,;-,cdinJ:? 60 -=~ ut ｾ＠ regjst~d ~.ipica.l vlthc- Comp,:m) . 

'-· Wht:"n ,:skblishl,lg y;h~hcr 1k Crenersl McctiJtg h:1:::; a q1ponm1 in ot\ler t•> makl" .::.::c i~ion.;., 
tik! .s.bare" n:- int,;:~m i.:ertitica1<i:, 1.1.h:.k·n liti.:' no1 atMch:.,3 wítb U-..? rigt,· Lu cs..~1 il. •,:t1k or if it i , 



llL">< µusl:ihk ln t"Xerdsc rhi;: r1ght to 1:.ist a ｖｬ ｾ＠ alt:ich.:d L(I lhcm I iid~r th:: l;1L1 •'T th~ ... t' 
,·\rtk .e..-. o:·.-\ !>SIX'tUI if'n. !!l1,1U nut hi,; ｲＬＱＧＱＮｮ＠ hlt,, ,:tt'.,,:úunl. 

3. Jf 1he Uc,,eral r-..'h.·~tini lscks 11 qnn,·um 11tkr ｲｬｬ＠ 1L1ps:.!' ,,f llrlt' hm11 liom ｴ ｩＺＺ＠ -.Lh~ul::d 
ht"!;LIIOJn,:!,. rlh1 1 lb:: p::l' 'lí111 t1utLLoriscd Lu 1..1pc11 rh~ ~i;:ssfon ~htJ] dLi;hand tht- t:icnct-li Mccti~. 
:\Jlern nrct :;;, tflt' H-o:-.rd u r Oi rcet:,~ ~hlLI I ｵｩｭＭｮｴＡ＠ a .=.llhc.tiLu '.e ( re1l~r-i! M ocring ln a 1,;, ;))' 

t:re: LITTng 1ha.1 11 tnkc'I p2,Kr.: nn lam, Clum with1 n 3() d:.y, f,om thc d,l:• t'll •,•, H1; 'I:. th~ origi:-1.1. 
{i<:--::icra' \.1ttt.n,;i: ""~'i ...-:um-c:acd. Tht;: ni:-1,'\• invita(cu.. ir,ur,r 1'< lieat .tt l~1sL 1.5 d ;1_'.r.:, frum rhe J~1}, 
on whior h Lh:: ori~~i na! U..:nc1 , l Mr.'.'~ir.F" ,.., ..t.s rnnvoni.:li .Jitd thc 11L.r. i tki;;ti(111 p~riod ,\r ili:: 
schc:!d II led ｳｵｴＢｬｳ｣ｵｴｩ［ＺＺ＠ uc:ncrnl M ~dng is =.h11rt~ned. 'ti.) 15 J :!)'S • 

.t. I k Sll".sliLuti:- r.~nt·,·,11 \.kc1u1t,; mu:-t hil-.·::- m, undtdn~crl .~i;endr 11nu sr.a.li \ -1,·t n 
qt10J,1m regardl~o,;s oJ thc ＡＧｬ｜＠ bitms nf St l~so.!•J~r I, 

Artkfe-1~ 

~i>i9Pf of Cht Gcu,ral Mq·f:ímz 

I. l'ht: tien.!r:tl M~tiag ~h81 d 1Jc.L iis C'hil1rm1m. a minu'.c t., ·et', Lwo \~l'i(it:1s (lf ｴｦｬ＠ mimu:::, 
;.md pt!:r'i\"l-1~ in dmr.11...: 11f 1..:aw-1tin~ LIJ~ \•otcs l.-~·ruLmiscr.-), ,\L L1c l"')J>OSli.l ＮＺＮ＠ t tt' llo:mi nr 
t>ircctn,~ lht-~::- ortici-11s ur::- clecku m a pt1l;,lk \'Otc. h;,- lt simpl-.! m1:,i11ri1) 0( \'LXL'!I nf Ille 
sMiel :uldi:.r.; p-rr:·.;;l!m, 

.. .. 

5. 

,'\ ~:-;s k,o uJ Lhc 0~11~ml M ~11111::1, i~ chai t\:\J Oy its Cltmrrrum. Ltnti.L hi-. ~lt'dion clw 
Ueni:ral Met"ling is c Úl.:'U by :tn ~t1Ll10::-i~i nt-.!J;LXT of rlii;: body 1h.11 nmv::n~ I U1~ Gi:·ncr;il 
Moccini;,~ lf tm: (icnc1\l] \·kt:tin;2. \\'ll5 1.,oavcnc\l lry u com""' u[mg m 1h-L: requcst nf 1b~ 41Ul.litierl 
~h!!.Tl!b."'Jl dt'r. U:.: cm ict ma~. ~ppt"iuL !íic (li f mwn ｮ＠ Ｑｨ＠ {;1,,-n~r:ll Ml"Ctinp, i:.1.·~n ,,, i -:21_,JUI u 
~l!Oflír.'~~f 

I he- C.:.h.!lirm„1,1 uJ thc- O~mr;;:r<l.l '-·1~til1~ 1-hall be b()Lllld to ~nsurc che R"iJ.Jing: ｯ＠ al I of t.hc 
i'ruposnls ar-rl ..:m1ntcrp11.~J'~-'s~I.,, m tl· • Gt'neraJ ｍｴＧ＠ 1n8 8!; \\1:'ÍI ｾ＠ rcq11e...;1.s for c:>.:ph.tni!Lirn:..:: 
trlilUt! by i::hRI"\! lvlucrc;. ｩ＠ tli~.: r-::-latr tn LIJ~ i.l.g..!tldll uf !he sc:;si111 u. Lhc CT~rto: rc1. Mccti nt1, .,11d ff 
Lf n: sho.rchn ld<:'r.s ins i~ íH1 ｵｾｾ＠ ocin~ r c-.1J ar I he tkncral l\·h:~11:n.g. \.f(l1~u, cr. lh~ 'lht1ll b::
ub.1ccd 1<) <:'&Lir~ ar ti ,:: Gr:n.-:ral Mott.'Ling 11.r.~-. ... ~rs tn rcqut<sts íhr ［ＬＮＮｰｬｵＮｵＱｮＺｩＭ m.uk b\ 
~h!i.1cholf lt'l1'- cun.:.:crnint:, Llie martc1~ : ~wLing ln th~ Compan> ·.~ttich a1-i> un Lhc age11du uf 1!tc 
Li.!ncrnl t'rfo::-tin.~, ~ml~s~ pursm1m 14' UK: }1m i1 ｭＱＺ｣ｲｮｳ＠ inff.)ncmtion. 1}11,• dhclnc:11 ｶ ＠ v, J-: ich. 
c_.:iukJ t: i 11g. ctbou1 a 1l~crlm~nt m th ( 0mp!llly 11r mfomt:l'inci, l\ hle h for11ls u bu.-;i~ t-~ .>'e(.Tct of 
Lh~ C11mp,1uy ,::,r it l!i rnnfioer..Lial infottn!l.tion or c:1.mH1::d it1for11;.atiua W'<li:-~ ~-p:..-cia.1 1t.tislmio:t. 

J'ropn<;11 I,, u1:.l11tcrpr,1~ús. TBqll~:;L:; for ::-xplanationi:; ｾ＠ li.I pmt~!'ii!:r i.tn: L0 hl'- ::ubmittccl 
~xcl.1fr.~l:,: in v, r'ri11g,, l.uwev~J. ;1 :Jwreb·Mlt>J s.huH hc .:11 JLlt:<l U) [ll0\1Je vcrh;l l r.::umrnc-r,1:i1y 
ｯ＠ 11 i~ \HÍ 1111!11 suhmi r;r;iun. 

TI'e: lfoard of ｮｩｦｴＧＡ｣ｲＮ［＠ :;lt:l'i l:'ILSUJ~ the- f11\'.'pl.lnrt i-nn ~,r lht: mi n I1~s c,J thc ｇＬＺｬｬｴＡＮｊ｛＠ Mceti , g 
1,\ i• ｡＠ 3U dS\.., .~clt'r il~ ~r-d. Tb~ minu1.;~ u.usl conrn ilt: 

li;, TILt< trud;ni:;-, n. 111 lt' .aad re.~i"'-1 ~red scar Llf lh::- ｯｭｰＮﾷｈｴｹＬ＠
h 1 l ｬｬＡ＠ pJa.cc- 311J Ｌｩ ｭＡ＠ ｯ ｴｨ ＱＲ＠ G ＢｬｬｬＡＺｬＢｕｬ＠ Mce1 ing; 
,:1 J ftc nsrni- of L't.: r'hairmun nf lh< Ucnct'.'.11 r,.ketin~. 111i:1ul:: rak.::, wriffer•1 uf thc 

minutc-..i:: ,:inii pi;:::rs(m; in i;:1,,,~ ｯ＠ c,11111Hng 11c \.'ll~t's: 



r1) n.~ Je:iCri pi i1Jn nf I he .:li i;tu.ssC\1 1t~m:,; ()Jl ｾ＠ ag~nda: 
t:) TI1i:: ;,kci:c.k•ns of rbe CrcnPr.tl ｜Ｎ￭＿Ｎｴ＾ｮ ｧ＠ :-;.1.tlmf', t1ié rc~u'rs ｶ＠ ch~ .,·oti ｬＧ｣］＠
f) Tht- \.'OOtoi!rtl ｯ＠ rhe prnti:sl of a shar~hdd::-r, a mc-rtlbc:r nf Lhc- ~N·.rd <if Uim::curs M i1 

,ne 11•ber nf U1~ S11per.-i.:;M;1 Hca.-,1 i ｴｨ｣＠ prncc-:;ri ng pcrsvn so 11:quirC'5-; 
g) The mrnuL~::.- of rli,.. Ckn ... m1 Medint1, ~.h!1II ht" C'.nck,si,d w·cr. p111pr:1:.s'c; i1J1d stal<rr,::111:-; 

sul•miLtcd lo tbc Gtmcr::l .\'kctill!,! 1hr i1'1::..:1.1: ',;Ít•n .:m~1 lhc li5l ｯ ｴｨ ｴＧ＠ pooplt: PíC.~JJL n.t rite 
Gd1cral fi.-ki:ti ng 

6. A nviariJJ J~d b, to bc llt.LJ..: aF:ir•uL rhe ci:di;lo:~ spe-::Hkd i11 Artic~e 13. " ub-5cc1 iun 3. b :ucr.:. 
1 ), b 1. c) ;m-d tít lfl ｴｭＱＨＩ ｲ･＠ in che ínstF.nc..: ｯ＠ deci~joni; · 

a) On tl}l" ｷ ｴｨ ￭ ｬｵｩ［＠ up uf Ulc Comp~11,:,. with liqu·1ii1Lt0L1 ＺＧｬｮ＠ the phm for thc- h '-j ui<fatiun 
ba 1an,.:~ d ivLsion~ 

h • OTI ·l1e chitng~ ｯ＠ rhe t~p: Ot' f'um of .sh!! re..;;; 
CI On I he c.han.~:.- 111' rigf U: lltt..'\CI tt:d t."1 ,1 l:Cliai 11 Lypc (lÍ .'>h::.rec;; 
u) l )o lht r~tril-Lion t"Í Ul!:' rc~btcrci,i .-;l1t1r:: ｬｲ Ｌ Ｎｭｳ｣ＮｲＬ＠ b1lity; 
<.' ) On the rcV1X"i.1Lia11 flf lht' .,;hare"s li st ir,.i;: 
1) Or1 ruling. vut ｮ＠ fC'!.1ricri.ng pr-e-empri ' t'- rishI ｾ＠ ｯｲ＠ I ln~ BClJliisic" on ot cou \'Crti blc Enrl 

priorit) ht..1rLds: 
g) Oo ruling, oJ.1 01 ~~tr.cting 1)1\"':~mpti\l~ ｲＺｬｲｳ＠ fur t};iJ sub$4!t lplion 1o new ~,mr..:s: 
h) On thc: approvnl uf a .:l)nlroJling conrr.1...:L: 
i) ni, tk ~ppmv~] uf :1 prv íi L tran ... f.:r agt\:em.;:nt tmd ir-1 ,unc-n,1 •11,;m~; 
jí On rht' lni:rt1:\.-..~ ｡＠ C'lt' rc~ sc1.::P:d car:ti.!.1 h)' ｲｩＰＱＱＭ ｭｶ ＱＮｬＧｬ｡ｲＩＧ＠ in-.·~t1•1<nl c,:;1 H d:-uti< ,ns: 
kJ On ;oiriu1g (l,f ｕｬＧ＠ sh~h:s~ 
n o., c,1ltl!'r c.'I~~ pm,:idt"cl for by la.'~\ , 

7, ｈｩ＠ wmut~'- uJ thc Ge:icr:i I MC':.'1ing Logcth~r \\f rh Ul:- 11C'1ifkar i11u ｯ＠ tllt: lkni.:-nd Mcl:'ling aui 
tflc ft~,I tifthl' :,m:ll'~hotdt""rs f'~nt irLduding Lhc r.ubn.ittcil ,row,::i-, of !lftum:-1. ~}w.111;-;: kr,1 i11 
Cnn;puny's fiJcs for U1c cn11rt: p.:riod ufit'I ~.\.i:=:tcni,.:~. 

Aa·tlclc 18 
YQ!ioi: ancf Qsdslou-roa!,iu at thr Gena:it• l':Jri;tipg 

L f ,td. i:;hat~ ｃＡＧ ＠ tfl<. lomf1My of cl té ｦｬ ｴ ｙＭｦｯＬＮｌｊ＠ Vol1uc o( ClK ＵＯ＾ｕＮｦｊｦｬ＠ (in \'r\lílh,: ti,.·~ U10LL'-11JJ 
C LDCh Cr<>t,>,•n.:; 1 1, .;:onnc,;@1.::d ~.,iril unc \'ll~t'. 

2. 1111:." \'ottn~ c1c ch~ ticnc1\~I Mccti1~g L, ..:arricd <) Ul h) bullnr uaksq lht Crtll~li.l \kctin~ 
.:f .?d1k-;:, Ｎ［ＭＬｴ ｨ ｾｲｷｳ｣Ｌ＠ I hc prl'pm,.aJs i 11d udin.~ ｲｯ ｵｮ Ｚｬ･ｰｲｯｰｯ ＮＮＬ ＬＱ＠ b. ili"~ V()kd 0 1, a thc , tri.kr itt l\ hich 
che) '-\Crc ~ubmi-rrell, M, .:;;oua as ｾ＠ prop~,l is arloplcd.. ｾ＠ coun~t"íTDJXha.l c•r íllht'r pr1s)pusal:
co1~crni.r:g lb~ ~'l'lt' m!ltcr shc.lll not bl!' ｖ Ｉ ｫＡｊ＠ on, 

J . A dt!L ision of thc Gt'ncrsl \.kcti11g ml]';I l"C! iq,pr..w:.-d 1'.:, i1 s irnpk· m.ijui:i'!y M votcs of chci 
sr.lir~ tolr.kr'\ pres ::l' I ' uriks., 11.it la\.\ C)T 11',c Artie IO') ｯ＠ .-\ ..... s1udat inn 0f Ul~ CnmJ•,iny ~,, UlíC' li 

ditfort"nl mqi oril}. 

I. f.)ec i,:;,i, 'IJS~ 

, t) Ort thc isu,t!ndmeul:: or Lb~ Ankk.5 o f Ac:1111i.;i!1t iot\ unlc~" il Cl•nLcrtH: ~rt<frne..t::;, 
1;::-.u]Lmg f1 , ,m the ÍnL,l'.'.!'-til ｵ＠ the n:-gi<:t..,-t,J c.spi<.,t b~ Ille B,\."1W. pf í>irectors pm~ti;trú rn 
tli<! '""' nr t1ITtcnd1\t<n~ wh ·1:.h occ11m:d ｴＱ＠ lbc- ['l-.ll.'li:, uf rnlu:r Jcpjil foe1.,. 



h1 Cr.i •Jt< incrt.ise o, n:duc11un nf thc ｲ｣ＭｧｴｳｬＺＺｴｌＢ＠ c.ai·Wal incluJini vr M 11~ 1111Tliurt..-..,tlcrn of 
thc Boord uf Dir~...:tn1;<;. pun.wuH to ~i.;Lion ｾ＠ I íJ ní Lhc f'C or un thi.": p(-s::.ihUi:~ of srt1iri~ 
ｯｦ＠ <1 1r,,metnry cl,11m dul;" fmn1 Lhc C'"\1mpan)' Uif-1Ílbl I! ckdm fnr s„-ttlo;:mem ｶ＠ toc i~IIC 
prk~ u, on lht:- i::. .. u..: ｡＠ ~h,11~ ,., arnint"'- ur- M I I 1~ ~rn 1.d Lilll-C1.'L=, ?::J w.: lion ~md ir1creoc;t.!' oJ tli~~ 
rcpj~Lt!i'~d ... w1ital L•r on 1ht:. aui1cnsat ion ｯ＠ Che Bnaru of Dlrcct<'n,. tn 1.fo,l:.'I nc;t" 1~ 11um ｮ＠ Efo: 

ri?gistcred capit.,J rcdLL~t:un ,,.·i1b l.hc i:-orrc::pundini:!, ac",11 nvmi"l.~! \.'U.lu~ ot th~ cxi!'i(inc? i:;h.~l'\.·s 
,.f t11c f\1rnpa11~ in rh1: manner prcsrnbcd by la.w 1Jr thc.~e ａｲ ｩ｣ ｝ｳ＠ <if .4...,..,...rl,1t1on: 

.... t Ou Lhc wJucri on ｯ＠ :hd re~'iftrcd ,;apm:.I :1ml nn rb.: i:;~1;,e- o I h.)JJus~ 
d> ún thi: , •, indln~ 11r• ｯ＠ 1h~ C'"'<1mpan) wirh Jiquitlatk,n l!ml Inc prnpo.:;al for ｾ＠

li qu id,ttion biLlilll.:c divisiot1, 
c~ Un rhi: .:onclu~ior. ｯ［［ｩ＠ c~-intr,tct nu thc Ｇｩｬｴﾷｮｧｴｾ＠ ufwhic-h ｾ＠ h;.1:,iacs., ~t~rprLse or .;1 p!lTT 

ÚR'TC<lf is h~·ng tr.'.ln~ferr.:d, ur lc~~t>Ll. N 1Jíl Ct\:ilLin~ 11~ r i~l' I <~I liien on 11.Je bu!-l11.t·ss 
t'ntcrr11se nr a p11.rr 11k'.r~'>."')I: 

t; r la lili ni:[; an ,wpHi:R1 iu11 f1w ,\l:·ccflt:~nl'..:: ot Lhe Ciimµan) • s sub¼:ri b::r se:curi I i~ 1 nr lredi ni un 
11 J- uropL'!!.11 r~gufat,.;J ｭ｡ｲｬＮＺ ＺＱ＠ or foreig,11 n 1i.Lrl,;ct ~imillll t<.1 a rct,ult1t.:c1 rt1:1Jl...~T; 

~) On .:f~d.m1r"on ］Ｎｬｷｾ＠ diviét:·r.-ds ma di5.lribut1D11 ｯｃＧｃｊｷｰｵＮｮｹﾷｾ＠ p.rnfi1: 
h I Un di.'k·• ,arin u.,tkm flf .-x5scint ~or::: 1)1,.si n~-.s~ nf tfo.: Cmnµ.in~ ｲｾｾ＠ spci=it3cd in ＱｩＺ＠

Comnlerdsl R::-gi.-rtcr <i.e. oill:'!11lin,!!. i.;omn1tr-.::rnil ,1ir ｴｬｬｬｬｾＢＧｏ ｲ ｴ｡ｴｩｾＮｭｴＺ＠

i) Oa p:r<inLin12. !',{IJ(.'k npclo-r..;;: 
j) On ,tppr,'1\ ;.1l ot'the ,1.i;1~11.IC!'ntii 1111 sil,::ni pann~r.::hrp: 

hi!.,..:: rn be adc,pLed \\jlh !lt le-,n,t 11 h,~t.Hhiros m11jc.d(~· ｮＱ＠ ｬ＠ vnce., ol Ille i;harehvldcr.; prc~m.U' 
ＺＮＮＺＺ＠ <knera I Mi.-:!ti 11g is t<1 ,J~dd~ on t.li..? i ｲｮＺｲ･Ｎ［ＱＺＺＬ＠ or l'-.:ducrio~L ｯ＠ rlie r.:gh-krcd i;,tpi4al, 1h~ 
ｃｦｬｬｬＡｩｮｴ＠ of ,1l 1~ .. Ａ ｬ Ａｩ＠ ｬ Ｇ ＧｩＩ＠ ｨｩＱ､ ｳ＠ ot lhe vm~:-. ｯｴｨ･＠ ,,J\ill'.-:N..1ldcTli r~s~nt ｶ＠ .:-a1'l 1yp~ ｯ＠ !>h3l'o?'I, 
y,11 h,:h lbi:- C "mps,n,:i,· i.ssucrl ur in p ltK:c nf '1\ bich in~..::ri rn ~i tic.'l ks \\ en: isSllcll. .• h~ IJ bc 
r41uin·d. 

::.SJ On ti' r- c. himg..: ol ch~ Lypc ,:.1 fo:m oí .shs1-es~ 
b1 011 th..: ctM'lli~1: ofthl!' right.:; ,1!mclwJ ca tIL·ffiB.i11 n:i:: nf~1ur~: 
cJ On ti 11: rL•:;tr ii'Lion ｯ＠ the $hil I I! tr9.l:'-.Í mlhiTit) Ｐ＠ ~g.i::Lcred sh.311'>.S~ 
d) On tne t'~Y("IC.~fam <lf !x Comp:m.~·s sh:11'1:b li 'lfi ng nn ,L f.nlllt-""<!&n l't'QuJ~r~ 1:n."lrk::t 

úT tb~,l:'P, nmrk.c~ c;in,llm 10 ,l reg11l:tt~J m:=irket: 

h:1·, i.- to hc ,tdupre- l u íth :• I 1:a'íl' ,~ thr~-,qt1wtc1~ m.:ij<•rlt~· ｯ＠ 1 hC' 'l:'Pte- uf the .sh!I.I~l uJdc1~ 
r·~~ent 11,-...kling th~:k· .sh:ift"::r. 

6. D~c is in 1.s~ 

;;i• lm rn!I 11i; our u1 ru.~u-lcttne. pn>cn• pth o right::; for thc 1K:ljU if> i !i,.m , ,f ~·1111,..~rti bl~ ttnd 
priorit~· !:,.)11.i.~: 

b I tJn n: I ing nr11 1.>!" n:-:.tt„c tin; f'l't'-<:!llf-1 i,,: rirJu.,, ｮｲ＠ 1lte "ulv..,nip1 i, ,n ol ne:,, sha~s: 
c J Un th~ i.tpprn\o,il uf;;. cumrn1r n~ mni r,tcl an,1 1ts an1~ndm1mts ; 
rl I On d1t: ,i;,pr<iqf ｯ＠ a profit t1-arist~r ~greem ul &"'ld Íl~ um~r11.l rr..;:11t-.; 
t'I < )n tbc lrtae-a!ic uf thc r~.pstc,~<l cu.ritlll by non-mn.•1e!.:Uy' inn!st:mi:-nl co 1l nbu•iun:,: 
ＮＱ＠ On mei~l'!l, 11r•in-otf. ｬｲｮｭｦ Ｇｲ＠ ｯ ＠ ａＬＧＭｴＧｳ＠ ｦ＠ c-nc iifmrchnlJer, dit,,h i,m, 0r on a ch,111gl!' ｯ＠

k~l fi1;m ｯｴｨ･＠ Crimp1my~ 



ff 1.lir Li"IIU!Jnn; i::..~u~ m<'lr-.;: 1.ypc:3 uJ ;.,h1t1 e-.i, Lhe cn11~n! of ,Ll I ::-a'-T lhr::c-q 1>artr:P.i 11' 

1.hr., sh~hvlr..lcr ... i'J~sent Ilf <-nch !)]'i! uf sr.ar~ ~!1;111 he r~q!lÍTc:d 

? , fo, 1'.'i~ d:!·dsion~ un th~ inrrbrcr of ~haroi!::.., 1111." consen• of cli nf ｈＮＧ＠ '.=.l!. '1rd1c-ldcr, who-s,::: :::h:m.~ 
lLfC co I,~ merFNi .. ~wl I 'I>~ tlt.,t:t'SS$1), 

S. Wbc:n cc:ra bl1shing ·,-..J>:!~~cr Un:- Or:nt:tml Mr:ctit1s. ha,; a ,;i uurnin 111 cm1~1 Lu maki: 1.kt i~io1ll). 
u.nd rl•1tirJ;J ,,.,,r"ng .Jl thc- G~n:.-ral M~tin~ Ll~ s.I.sr~ <Jr in;~r-ita ccrtifo:,11.::--., ,\ hii.:h :ir-c' mx 
.am~lt.tJ wi1h rhe righc (v l"-dS! !I. \·f)lc or if í1 h nnt p1)~~lblc Hl t'.~rci.s::~ Lur ri~hr lo c!l..,t ?. ,u,r: 
ar1;1d1eJ tri Tlr~rn. sh!!ll nul bc taken into 81)C01.mt. 

a) ,\ 1l,u:.ic:d ti' ,)LI ｭｴ ｲＺ ｭ＠ tt'rtific,'l, t' 11 h::i is Ul dela~ i11 payi nt.!. the i:..,;., t' pricc ,,f 1101 ｬ ｬｬ ｾ＠ .. 
p(lhl up sha1~~ nr a pai.1 1.hcrcnf: 

hi 11 lnli! C'~l'e-ml .\·1::cri11g i.s d::cMk1g ux hi·, nt1n-mo11t."IM)· irv~trncnt w111.1·jbuti,)1\; 
c) rfiht: G:.."flcr·dl Mc::ting b dl!:<!iriiJ~ woctht;;!r 1u cont l Ltdt:. out:-;idt: ~ u'.11 t>-11:>i.D..~~ !'iJl-ticc-, •• 

1.:l)t1Jm::t w-rh ltim m \-.í1h 1!.T,mher p,crson wilh whnn) lit' is :1wuiv:d j,1 t.:uaccrte:1 i.:~mdru::t 
í'Xl'ept wh~n tl cm1.;..:t:r.-.s ti C'umpen; rr JO;:,.ffiftníllion ?._iµeemcm. n pmfit tmn=:fe1 
it.gre:::m.:111, <1 conl?n;[ing co'l1r,,d. 11 co111ri.t'l.'l Clt ｾ ｡ｬＧ＠ ｣ＭｬＡｬ＠ e1,t::rpri~ ur u f'3r1 ti Ｇｲ･ｯｦＬ＠ nr i.1 
<.-o::.tmd uf Jca.~ uf oo. cn'etprisl!' ~)1 11 p.111: tit~~t: N \\. )Jt"lh--.:- 11'.' grunt hit, N a pt-r:.oa 
\', ith \1tbom hc h. ltrvol'\.'N iu 0011cc ·retl con<luct un advl'm l<if.rc or , ... +ii:lh-:r <:(,mplin.nce with 
nhlig,11.i,.ms i::: to bt" ＮＮ｟ＭＮＮﾷ ｡ｨ ﾷ ､＠ l\ [th l\";~pt'll to them, or \',l'oe-1h~r hc b 1'° b:: 1c1~,o~·r.d ｭｲｮ＠ lhc 
n'lii:.e of a 11t.!mbcr ,nf Hw <.:ompany bCl\i,:r dne ~o brcach in~ 1m obhbimrnn , ... hLo.n 
Detfom1i11~ S'Jt:h .!I I uJllcc~ \lh.'!S~lm~ L)f1 thc ＮｳＮｲｰｵＺ ｮ ｭｲＺＭ￭ｬ＠ ｾＭＭ ＠ U Cnrup,m_y hL-.d) ()T 3 

11 u·mbcr ,"')( Uti:h s.ha f 11Ul bc- IC~ltut:d 8."i ili;:l;ÍJi ng fl tl the CC-.r>..:lllSWJ Ctf f1 ...:t.'lrtrac1, 

d) lu uthcr ~f1$r:~ sti-pnl{I lt"J by faw 

I lL Mr,tkr1:. •.vt id 1.1.otre nnt ln;,:Jud::...1 ln thc di~k,e-.ed a~ua <'Jf rhr Gcn~r11t lvkcr111t.:.. nuJY h..
d,::ci<iN upon or,I:,- it all 11f1h~ ::-hlud11.t!dcrs ｯ Ｑ ｩ＼＠ Comp[tn~· llTC r1"1:?:s~nl ::md ｾｾ ｣＠ t hctl.!'l.~ith. 

lllh - BOARD OF IJIR CTORS 
Artide ,~ 

S11(V5 í11J1I srnos: or Pmurs ne Uu; &ím4 uf m,:u:1vu 

1. TI1<.: Boor.-) ｾＩ＠ Dir.::crnr.. I_)> o s :1íl ilur_y bod~· - ...,bich mrul4:'C':, the ,1divi!i~ 1.1f Lhc C'ompany. ~ll!í 

1.m ils bchs Ir a."ld b i llL~ Ul<" Cfll'Ol"\JUJy 111 the l't.ilY dcli r r,J h::-rcin, 

J. Thc ík'i!N ｯ＠ 11irt"Clors dl?x:iue~ or. ;:i.11 raatlcr.; of ｴ ｨ＠ 0 ,1 np,m}. un l~!>s thc_~c are rcscirv~u by la\, 
or tlw--<s Arti..:1~<; ｴ Ｇ ＠ A~s,..._: i1.:.Lion f,,r tn..: !-1..:f:f~ of po"-~ oí lht Ucnc1·JI MciZ iili u-r th~ 
Su~r.,.·6ory 8,1111J 

.l. J ttc p.!,ii"!fuJUJlt:C rtf lhr: ｯｴｩ｣ｾ＠ vl a mc-mbl"r ｯｬ ｨ ･＠ Rv.:1rd of Oin-L-tm-s i:.--. mm-!ml'i, tiLuta.hl~ 



~- Th1: Bnaru ní Olrc.tlor.; ｯ ｊｬ ｵｩＮＧｬ ﾷｳ＠ rll..: r-rincipl~ and jn~lructiot'l!i appr-u'\.'L),1 by rhe Ucn~r:.tl 
._,1::ctittb- ｾｨ＿ＭＱＱｬ､＠ ti-..:) be in <:•~•.r:ipli:u1o..·e witb 1-.::z;d regulations :11,:,;. ｾ＠ .-\rtide;s ｯ＠ ａｳｾｩ｡ｴｩｴｵＮ＠

5. 1''ll oni: :-hnil be- li"J1Litlcd Li.I f.i'lt' w 8.n~t°\I ｮ＠ lJÍrt't:Wt!i i11!'- ructkms ac; !o li•;: 
bu.'ii~~~ma.n '"t~rncnt c.'1 dto C ompat)~. '.ID[i!'~ 1n~ .. -:-1ipd.ate.s ｯｌｨ｣［ＬＬ Ｌ ｩｳ｣＠ . 

l'i. Tli~ Boattl ｯｄｨｯ｣ＺｯｲＢ＠ b i:mitl-!'J to ｰｲｬ｢ｲｲＺＱ＠ mcinl) tht: ｮｈｵｷｩｮｧＺ＠

,1.J Ft~~uring the ｨＱＱｳｩｬＱｾＮＭＮ＠ 11Jill\U.~,vlt1t'nr lnrluding Lhc duc u,-:1tiinic;tmtiun of the i!út11:p.!111}'i, 

,1i:rnu111ing. cnsJrin~ ihe arer,tLtan:1P matte1~ ｶ＠ che Comp,tn)' ..ruu prl.'purtni ｾ＠ re.ti;11lo1r 
~port (lrt thc ftu„mcial [Jt'rlbrnt.mcc fM thc Sup1:rvis.,ry Bn:wd.; 

c) L.:asuri1t!:, Lhc p1::p.ur~tloo m1d •;u,mi*ion Ｂ＠ lha: fnl[U\'rin.11.. tor thc u.ppt\WW b~ rlic: 
(lcni.::r..11' f,,'lca;'!ti.ni;: 

• TI ti: amwa.1. cx.ttil.()rd i tiár)-' and 1..·m1:;.-0I i-rllilt=d J1~Lw s1?. le:-rn~nts .aná ~~3i hl,, 
ILc i nh-Jtcr 'li ,m.ciar Sli!.LCIT'i'Jll.S. a~ wcn :-6 a l't"P(.\lll fur r,1..-.>llL L1h bior ,,.r 
sctci-et,k'nt of 11:iss lil ~·cat\i;;m...:c \1,·1Ll1 thc l\rLidc;: of ａｳｷ､ｮｴｩＧｉｉｉＫ＠ at I~1:::t 3,íl íl~-~ 
priC'lt Lu thc ::i(;ru_:dul~ Jay (lÍLhc General }v{ttlin;;-..: 

• A 1't'port li~· ll-s= Ro.u-a of Dí.rcctor:::. on tlu,'." b11o:;ínt",S:. acthitic., 0f !h<: C'ompan,>. uni:l 
nu Lhc lll"'l]I.IJ);!c oí 1cs ac;c;eG. ｾ＠ h•i.;b is a pu:L ｯ＠ 1J1i: :!nnui!I rcr1orL. ar li;iib-L nni.;~ tn !Ul 

,lCl'.OUr.tiJlg p::Ii11J: 
• P'ro n<•si!Ls ｮｲ＠ ~mendru~m!i (lf lhe Artio..:ks of As soc imivn~ 
• Pi.,p(r.,.!11~ ru ｮ｣ｲ･ｩｴｾ＠ l r l!<luc-~ Lhe ret..'.l.s,crcrl rnpir~ I ~L,; ,,,. el I D!'l t bl! Í.'-'V:: ｩＧｴ＠

1·w1rJ~ n111"\')uunt rn .-\rtLcl~ ll r.<.·r~li1: 
• l"rooosills f,,1 protít dh•ision lnclucl"ng tho Lld-:m,11mtion ul the illtmtll)I ,md 

pu_:.•out fllCLhnd vf ､ｩＮＬＮ､ｴｭ､ＺＭ :md l)i:-i:ct~li!i. fo,~·,; 
, P'rop('lSttl.s .:lf Lh~ 1t1rthnd to CO't~r tbe- Camp.my los~~ ariscn to i1,.._. 

previfll1s ;.::.:ci:11.11 t.ing p~n ud~ 
• l-'ropn-.,lls i~Jr 'lt:LLir.p ••rt and 11l~b.1mdit1g othi:1 fo:·rc;n nut~r•!\:llícd ~):.1tt-:;.. ｾ＠ 'i'.'CII 

us thi.> ｊ･ｩｴｩＢｲｩＨＱＱＱ＠ ｯ＠ thi:ir srntih und scup<: ＼ＮＩ＠ p, .. ,.,.. 1:r.:: 
• Prop~.a.ls k•1 l.be ,,·i l!tl;ng 11p ｯ＠ th~ Cotnpilll) ,vi1Jt ii q11 ii.l.ttion. -tltd a.pprn,·itl ｦ＠

ｬｳ＿＠ sh.,m:s · o Lh~ liq ui cl11tion bale.nc-t· a:. well t'IS th.:i dedsin I on iFs lrunsforrnati<i11. 
• Prupo..,;al.~ Lu aJiph íÍ.')f thc- lblin_!:' of che pnrtidp11tinp, ~w,rj~= ｯ＠ Lhi: 

C<.,mpany puTSll,lll~ ev e. sp:-dal lc~1J n:-gt 11'1Li on nr or. rc·h)Í..Í ni:i thd, fr;~ itt.g; 
• í"111?l)SSlc. for thl°! lu:nf.'-teira oon(;t:pt and ;,trE.tc~ of tht' Cnmp;.m~ d,;i~t<,optn<n~ 

:<i 1;:J pra110-..a!s ~"r I hdr a.m1md.n1cni~; 
• 1"1vposaJ'i Lu found o-r ､Ｌｳｯｨﾷ｣Ｍ 1mdin~. compa1des. ｩ ＠ tl:.r.! sr,~,~ in 11~ rc~,i~kít.'d 

capit.a.l nr more- pre::i~J:,- Lha v,tl:1.c of lh:.:- ,1wni:~hip intcrt;:-:! in ~m:-h inifo„rdual 
Ct1si: c:i,;i.;ccd.-, ClK I fl,(.HJU.ílíl0.(Jo'.) (itt \~im:h; ten miU:n I Cn:-..-:lt cm\1t'nst abu 
out!li ､ｾｾ＠ uf thc 1~1Ti tnrv of thc- f' J(: 

• Pror11.).><1.b for lht: ｃｾｾｬｬＮｬｬｏＮ＠ eeS~i.lLion, i.m:.rc!i:,,,.• or rcdu-.:ticm ~·I thc- 11\\TI~Hhip intc:r..:sl 
in mfl.er tn:1din~ c.·omp}..mi-::s. if !lk: o•.utt'rship ｩｮｾ｣ｃＡ＾ｩＧＮ＠ in a tt.1Jinf', ,;ump.311~ ~xc-::etl:., 
UJ shalJ CXC~éU ｾ＠ :-,I resu)r uf St:.d1 ,IO !i.'.:1, J3'% OJ" tl,c, regi~t,;~J C!I.J'il,U nf 1lté' 
rclc~iLnL czi:..:: 1u.onr1,(il)O.ú11 ,in ,:i.·urJ.;: Nrt milli,,.11 l:T,cch cro'i'>t1.~J. ali;;o outi;idt ｵ＠

ｬｾ＠ Lerritnt)' Ｂ＠ thc CR.; 
• Propt•snis to l11.'ccpr .iny gu.1r;:u1te~, nr pro,i,i,1 uL11cr ｾｵｲｩＱＮｾ＠ for ll.ibilif ｾ＠ ｯ＠

:hit\! parti~-s ~"Utrririg ｭｭ＠ !hi:: .,.,tluc uf C'7K tOJ11ILI.Ol1().(~ (in \'rOn.1.~~ li..'11 
mítlL1.m C7.r:cb ｃＨｬＧＬ＠ .. nst in ,1a ind i, it1L111.I ca~e:-: 



• The i: pµnw:?I or agT~!utmts NI th::- pe1 funmmce ｣Ｍ＠ Ill: (-,iJk~ .-,f lhf 8.:l.irJ ｯ＠
nirt'L Lor::. ;m'1 Lh.:: Supen.risol) aoord rm~rnhc1~. \'rOr'k imd :.in1ilar u,.<v~ment!; 
cundu4.::t1 .,., iih ｲｨ＠ 13o,m1 of Dircctor.:: c.nd LI 11, Bn:=u-J -..'11: ￭ｬ ｩｲ ､ ｬｬ ｬＢＺＧｩ＠ ·1 u.,:mbwt 
11:'rnun =nd ion ~)f I n1:D1bc1 !i ,t 1h..-: Rn:11.u ｯ＠ ni re;.: :or:; etnd tttc S upcn-iS0I) Booni 
｡ｮ ＠ n,I~ LOT p uvidin,!:' pt.~ibk t?\lru scttl.?r1tt'ntS t.") ｴＮｬＬ＠ m.."1'11~r.s ot -11._- Uow.\1 01 
Dil\:l:LOT'S :tnd lh::- ｓｵｾ＠ .. 'Í.SOI) Bn.11-J; 

d t f ｜Ｎ ＱｯＺｵ Ｑｩｮｾ＠ v.1 l lo r<::;ol ut ions. ckd "liun und i t\-.Lru..:~ io11:r. ｯ＠ U-~= C7~n~ral \ l.::~Li ng; 

c I ｬＮＮＮ｣ＺｲｲＬｩ ｩ ｮ Ｎ＠ Ｌｩｬ＠ hsc .-if skirchril ､ Ｑ ｾＮ＠ cn~uria,g; tllc í\tr.:,;cr k.:?ep mg ｯ＠ tl ＠ p~~,i bN rcco ·<l~. 
<10:cow~1 i11g.. businc...;-, baru;., :'1l1t.l u~hcr ,1ocum~m„ ol lb::- Compuny: 

fl :::i.u 1'rn i 11 in!:,l; th~ frt[luwin12 t( Jt< Supen' iM,I"}· R11i.:1rd: 

• TJte a11n ,1;il , cmaNJfoary a:11.l eoni:;oliclm::.J frwJ11cis.l ~Lii!em~rr.:; Wld 
pos~thl~ L.hc: mtc1·i Ill fin.aJ1c: fa I stutc niet 1(:,. ns we-1 I !lS u J 1tupnsa.1 íur pmft 
divi~i,,11 or SL'1.tl~rw:nt .-if k1Ss. ot lc, .. st 30 day~ prim to 1hi, schoouJe-tl ｡ｾ＠ 1)f 

Lhc r~gul!lT Ckri.:>r.1. M::ccini;: 
• Ba,;ic- íln:.1..,.:ial r~?(.'11.S <ir non-a1 (l"t1:1d Prnflr .md r ·'kli St.1·e11,e1~~ ,,ntl 

mínul~s ｯ＠ thi? :sessioro L-.f 1b: Boflr.:i oL Dlr..!".;;ru1:1:: 

_1_:.J Lm:rc&c:m4 Lbc r:gbk'rt'd -cap~M of clw Cumpru,y subj:.-cc rn Ll:r.: rll!ci-:ioa Ｐ＠ 11~ l:3oard 
of Di rcet.._,~; 

hl R~rrúlviog ｨ･Ｎ｡＠ cn p[u~ccs <,.- th~ Cn·1 1p~U1) ..,,·hn litwe :~n ~•~~mc-n1 \\LLh 1~ pu::~in iP{} 
ｯ＠ llci114 ili!!lnir;,;,t'd from a Job po!;Í1Í•>11 ceb,::k<ll"<l ir. aci.:_v1t.lam:\: \\ ith Scctj(,11 n . S11t, 
scctinn~ Lo<, .-if ,'\,.:L No. 2íi2/1Uuci C,r,fl.. tJ1:: l -3hour Cnd.;;. 

i) I II co-o~ 1.11 LOll w ·cr, 1he i.:-nti ｲｩｳ＠ prcc:ci:l.:c:tl b: km . pr:p.1rinJ; al'¼l J!lPmvi ｧ＠ 1hc 
di:ccfrtn I ｩＡｾ＠ for el,t.-cLln :;i. rinrl ~:novil'lg m:!'mhcr~ u I Lhc S 11 ~!''>'i ,;ni) l:fourd el..-... :ttd '!,~,· 

,:mp~O)'~i;:s~ 

j) I 1 ,u-o~ral iun \\ ·rh I h~ entiti~!i prc,;c I ih::J hy l;n,, ori:ta, í sin~ 1Ji~ e Jcction I)] 

ｮＬＧｲｮ｢｣ｲｳ＠ orthc: .S.rpc-1"\·iwJ')' Bniml ｴｬ｣ｴｾ＠ '!,;'1- t!mploy,~~:i· 

"·) l)~-cidine 4.111 grar.1i11~ ｬ ￩＠ '1pf'll)\.'d] Or ｃＧ＼ ｰ ｲＺﾻｩＱｩＬＡＬ［＠ cti,:'lpproY!Jl 1,;., Lhi.: d:i ·d~urc i:,f <.:i:rlain 
mtm-rn.111 kn'I rcqt.-.7!~ 't'u by , ha~lioldcr:=. rt,r re~sor:-, ,:,;p~...-iikd h} lh~ lav.; 

I I C ｯｭＱＱｪＱＱｧ＠ thc- C7enc"ral l\fo.tiug \,. ithnt1! unnxe,·,i.tr:', dela~· :iJí~-r it 11,B estahl i:- 1ed tr.at 
thc tn111l Luss. ,1f tht Crnr.p:,t1y rccorde.J in o.ny Jim1m::ial :-l,1lt:-mct1!:-: r::-.ucl\C'd sut:h !Ul 

umounr lljii! ｩ＠ !.Cnlt<J from rhc: ~-.ail$b]t' re!lorJn;~ of tb~ Cump::111y. 1hi: u:i~(tloo los!; 
wauk.1 ~i!ch a ｨＺｬｬ ＠ vl t.hc r-cgisttrcd C~J.'i~ul. or if il is pn~!iiNt' LIJ ac:r:11.ut Lhic:, 1.1lJog im,, 
c1111$i~eJ,1Lio11 al l fhl' drc1.m:!-l:L~cc;. -.r il it ｩｾｬｷＺＺＭｲｳ＠ tlrn.t Ｌｾｾ＠ C-0n,pany wenl bll:nkn,pt, 
o.ul p1vpo~c11 1l1,1r 1llc Ckn~uJ .~kctir,~ ,,ind up- th:!' <.:omrany Ll'' ll<lup,. nnotl-1:r m::-as Ht>, 
unk11c; rhi;: A.:L nn Jl;mh.rupte)' ,,11J Cmtl(l<'Sltion !'.p.:dl~C'::- ntl~n·,i'lc! 

n l hling ｾ＠ ~t11fon in b.:111Mt1(-:.~~ ai;ain.:;l Lhc n.c:;eb ｯ＠ th.;: l'umpan~- N a pe1i1ion frll' 
lht' apf'IX"l\'al uf ｃｏｬｬｬｊＮＢｬｬｓｴｬｯｮ＠ wí1h tbc ｲ､Ｌ ＮＭＮＮｊＡｬｾ＠ Cíl Ill Y.itnt•ul UllllCC~'lSUI"} (kl:\)· Lf th~ 



lt-ltll!:s :md ｾｩＧＮｉｉｊｩｴ ｩ ｯ ｮＡＧｩ＠ -;1;:l b_y ::.plj..~~;,rl lcpi!!L'il1ut1 havc l1r,;:a m:t 111 l.!'Cc:nrd,'lrt~ wit.°1 rhi: 
~-ision Clf cht' <.icncrnf ~·l~t,ng c01w1:m:·d ._ubje1.:t co the-preo,iouc: ｃＬｵ｢Ｍｳ ｣ｴｩｯｮ Ｚ＠

1)1 lkdding on ＭＬＭＺ＠ cmploymcnt ＬＱｬｬＱｴＧ＠ 11n:u~ce1; frcrn thc ｲｳ･ｲＮﾷ｣Ｍ fu!W .al Lhc -:: '<14:nl Ｎ｡ｰｰｲｭﾷ､＠
b1· the ó~m.•ra.l M ~ing: 

M L>ec.idin~. on Lhi: found.ilmn or dí"suJulion ofrr<1Juig C:iUl)[Mmec:. if ~tlt' :,herc in lhe 
~iJistcr.!d ~'..(."('ed (' 7X W.000.flt..0.t'l{J {in Yr(.'rlli>: cen 1;d 11:on C.ti:d1 c.ri:n\ 11s) ru :;o 

outside of •r.c terri1~~r:· ut d'lc CR: 

pi LJccid11)~ ua thc c-re--&iur.., cc's1;;1li<.m. incrt„"I.Se or mi11ction ot (hi;: vwnr:~l1ip lnte-rc"f 1r1 

ｵｴｨ｣＠ 11i'ltLng ~on1pank-i; ar ri,..,unution•t lf the ownersJLip i~r'~ i::i a rr.1Jh~ com1,iri~ 
d-f'le<; 1 ol excc-ed, or ~hl:illl 110-t '-'X(;Nd ｾｾ＠ t\ o:$1llt nf -.ucti 11, 11c1, )3%, ,">f ih~ reg,im:ir',:,J 
c.,pital ｌＮＱ＠ tho;? r\'[..-,..iml trr-1'1it1g wm-ritny '-'r thc vJlu..-: of thc O\-.nt-n-;hip uJLm~t ín t'i!A:'1 

it1J i .,-idu.aJ c-.a~ Joe!! ni'lt t·.-..ccL-<l Cik lti.ú01 ＬＮｕＧｬｏＮｏ＠ (i r \\ ords: 1~L mi li icm ( tt\.'h 
Ltuwn:-1, a I~ uuts;dc ｦ＠ Lhe tcrritor,:.- vl the C'íl ; 

4} Dccid1u16 un ac,'i:pLlng nny gi;:1ru.ntx-,, vr 1mwidln~ ulhcr c:~nml) to-• liab1liticc; <'( 
rhird j.X11:li.e, up rn rbt- v-dluc of (L.t,,. I O.úllfUJOO.OIJ ri n \\·(Jr~: Ll!'fl tnlJJfon C:1ed1 rro~., "') 
in ,._-;sch i11J i"·i du~ Cibe. 

7. "PI~ lk-.iril i.lf Pire-:tm-s sh:lll I.Je bound cu requ.cc;r 1]~ -prc-,,.fou, i.:u:i~rr of 1hc Supervi"'°ry 
Ro.'m.i ｯｲ＠ ~::! fnllL1\.., ing ,k~hiuri.;;: 

c• 0 11 Lh~ odop1i11n ul" 11 husll"I'~ 11Jcn. :>Jnnu<11 línanci11J plun. ｮ｣Ｍ ｬ ｵ､ｩｲｴＡＬＡ＠ t.l-.~ i1we:.LmC11t pll\11 
ol th~ Comp111w. 

d 1 , )ll th'-' p1vpoi;al 1,) 1,:undudc 11 wntrnct on .ii..:w.ri~ itio. 1, iJ.tlt'nntiCll 1, rkdging m I ~astnA 
t.'11~ ;h<;t"I s ｵ＠ thc, C <>mpany, thc rws.:,;.•Lmtin~, \·ill u;.: of wh ich fo ＧＡｬｃｨ＠ i11d i vidm:.I c~=;t ~;,x~s 
d1c ':lilii ~,f CZK .:wn.uu0.000.('J(I (i.L w01ds. thr~ hml'11\~tl ｭｩｴｬｩＧｬｮ＠ Cl.'-'dl CHIWtl:i-), f hi.~ 
c;h11 II m:il tcls.t.! r~t ma.ttL·r~ of ,tn '-'1X!r!!1k,l)a.l nawr.: aml traas::.cf 1>,~ '>'r'hkh ,~muc bc
pn>:;tr,~ml:'d H m,·t"-.,·t'r. in srn: 1, ,1 i..·~ tli>:: How-J. ｡＠ Di r~fors s l-..sU 1~ bL1und ,n, r nform thc 
~, 1~:\'fsory Ro.c1rtl ｴＭＺＺＺＭＺＺ｡｢ＮＺ＾ｵ ｴ Ｚ＠

~J On lht:- prop~l rn eom:ludo a tun.:ruct flr'l 1he srr..::11~.lh of whith 1he Cnmpiln_\ L, :n 
!lc-quir~ or alkna1 ; ,1!'st'ls if in rhi: 1.:N1rse li'( 01,e lli.'counti11.g ｰｲｩｯＮＮｩ＠ 11~ .,.ufo.c .:,frh~ l!SS::.tí 
to ht ,l .. :tjuircd nr dit'n~tcd l!X•:~ m1c rf1it<l Ｐ＠ :lt-:: eqdil~ .;:spirnl re::c•rdcd in lhc la.'il 
anm 1,tl Ｑ ＱｮＮｴｮ ｣ Ｚｴ ｬ＠ 'li ;11t-mc-ms or IJ;,e c:oo,nPi<lated tir-1t1du.l ｳｲＡ｣ｮｾｮｴＮＺＮＮ＠ i f tl.-e t omp!l!I)' 
j1!\:f);'1r~ ccm.~oliJal~'<I tins.nc-i~l .:.l.1tc-mc11t,; 

li On 111\! ulic,-.ati0JJ ｾｭ＠ lon~lt:rm lcase u1 =l."BJ e<.t.ltt'. ｩ＠ in ＼Ｇ ｊ ｊ＠ individ11td cu.-=a: 1lLt' 
accoH I LLD!J ',IRIUL nf Lhc n:-.:11 ~5li.Jlt:' ~xc~d.:. l'ZK 1<1,oou.000.no I ln y, OJd~ • lc:n mi 11 i,'>! 
C7..cch ...:r,mns): 



gJ O n en.~ pldll:-. ~f>Í ll !# bc-yoN'l lhe cxtcr1r uf tfa: appruv~d arnual tjmmd.i. 1IDd i1we)LJ:1cn• 
pl~cl ,,. ilh tb.= fimH1t:ial JR n;g,t .thov..-: (L.K. Síl,01)(),00IJ.Ofl fit \'t•;ml!'i: li l!.y millit)!l C'a:-d1 
Lmwm I per a.unum~ 

h 1 On cntcr'i11!,; Jnt\~ ,!ln ..igr~mcm 1•n 11 kmp.km1 or medium-term lvu.n 1cr~ il) or ..-u, 
,~!,;'TC'r:mem 1wuno,:en1i,.~ CJLh~ 1nn;:_r: t1;:;rm ti nand11I cr.'lr!~KLiom:. 1,tLh rh~ ~.-:.ce-pti<'n 
11J hoogin.g Lrunsacti<,11'-. w ::n ｡ＡＺＺＮＭＺＬｲＧｴＧｭｾｭ＠ fo1 ,my oortnl"'ing "ur~:dt" nf th~ -..m.li~1.:ll') 
n•Ltr.,e ｯ＠ ｨＱＬＧＩ ｩｵＧＡＺ ｳＮ＠ ｯＱｨ＼Ｇ＠ Cumpany. al.iuvc CZ!{ 30IJ,Oílfl,fli}1').1J,O <in \\.'t1rds: 1hree- Jwndra1 
njlJion {':,~i;IJ ;:rn't-i,ni:;J: 

i·, On pNpu'.'1<11 m ior.reusc or rt:>du"~ Lhe ｾ ﾷ ＧＬｌｴＢｲ｣､＠ catiital r.nd ihe h:~t:.""C of buri.J~ suhjcct 10 
ｾ＠ p;,\•,· pn:-.s:=-nre 1 r11 Lhc G::-MJ!11 [l..kcting: 

j1 On d,:-,posi.l arn1 ,h.:~1 ui.:.ition of ai l"l mf~!;. 

~) ｮ＠ opcrn.fam or' an ~i,w„n ma1111fiJc•urod .,~ ,, ｊｵ ｊｊＱｵ｡｣ Ｚ＠ lti.'r '-'":h.::i· thaJJ rnc m::tnul 11ClL11-.~r 
ofth.: ;.,1\.r,úl. t1'..:::n 11r~r<1lt"d in t,,~ í11:1:"t ｯｴｨｾ＠ l'umpan~~ 

lJ 011 busincss tr<R~i.1t.Uons h> &m.l bcn,,c,,,, lompany ;1 ml iL.:; ｡ｲｦｦｩｵＮｫﾷ､＠ pc1~ ',)11 ln ce.">C- dli.l.l 
ii I thc ~c,taJ ?.llrlll<l~ C-Oll~ d ~:-~1(1, .. m p!lid lt} Lhe C'001P-1tl~ for •i,• St:IVIL:::i pro ... lckJ ,,r ｧｏｬＭＮｓ＠
dd i 'lo't.'rcd •o Ｑｾ＠ l:ompiw.:, by .!iUth a mHaL~ pe.r-,._,r. duri ng t IJI!! rc.'lp C<;I h·i: caknrlar yt'!ll' 
i Ill re!b::- I I) \.'t>!Opari.',()f) 1o ｌｨ ＠ tom I Ull11UOI valut: ｯ＠ t hc '-1."P,,1l L"" pt'(i'l,'iui:-J 1'lr g.uvJ„ 
udivcr..:d i11 lht: pr..-:vious c-lilrnd::i1 ~-cu.r y mor.: Lhan ti iii.:1.'.ll ｾ＠ .:enr 115,,). or (ii) thc
,aluc nf -.11i.:h tran:::x•i1.m ｸ｣ｾＮＺ､ＺＭ (' I K.. .20.00íl.(l(l,'J.00 {t·,vc1 ,~.' mi l li,::,n c ~tt t'n:mn~ ,; 

ln> O n is!i.J.W~< ul any ［ＮＬｭｴｲｩｬｬｬｬＧＭｴＢｓＬ＠ M pru,·idin.u, <1chc:r scc.uri(~ fur liahiíí1it'!:i ｵ＠ thi r,i f>,.trlic~ 
~t<1rtinp fwm Lhc- ,·;~IIIL" vJ l'ZK :!.fl,IIIJ0.000.011 (l' • .,~m.y rnil litin (7_::d1 ~rowns) ·1 , -ro.:lt 
i11cli ~-i dual C!1~..:; 

ni On 1111: t:xccutinn. ;~m<.·:-tdmc-nr ,,r l-UJ}CCF!:ition úl !lil~ évlJLr.11.:1 invoh ing tlu:- r.1'lf11pun~· 
,~ith viilut: ｯｃＷＮｋ＠ Sfl.<JUIJ.Oíl<i.O<, ,· ílJ\y mil lit)ll Lrect. i:1,wm . .:) ,)r 1r,('111.~: 

. 1 On Lhr a.cLJui ... il km Pr di:.pL1~ iliún (lf:-~11) L;sseL vr'the t 't,mprin) n1Jbk,:!: th..-: 1Jrd1m.:.ry cn:11,t 
,rifl,u::,in~s wirh valu~ ｣ｴ ｃＷＮｋ＠ ＲＰＮ ｕｏ ｏＮｏ ￭ｬ ＮＰ ＱＱ＠ ítwrnt} mílli,•n C2~d1 tao\-.1'.i,I w 1n1.:-n~; 

r) Or, aó!(allE~il.ion nr (ibposal nf (h'> nt:1shi~l ｬ ｬ＠ lt'il.~i ng (:1::- b~ci.:-J Ilf iill) rn.nfhll;' IL.--SCt. 

p1\wi,~ Lhat tllc ~v1.i valuc ,.,f Utc uniierl.:,ing ,w,et~ m tra11~1d ion r,n· s~rl:..":<- flf 
1J'.lt1;.;;a,.;LiL1ru.. scrr i r::; (ur Lllc i:;~1 1k '-· l1111111er(;1~l pw110.,.1H ~\.cc-1::d-- 15'.\1 uf tli~ Lumo, 'Cl' c•f 
che ro ap;m~ '>Viti í11 tbc .tim1·1<:ml .:,~ar J''~<diny Llw dlcctivc i.l,1Le- ot rhe ~spc::1i,·c 
~ nsac1 i<'l11 ; 

s) l n othc1 i:it~ sllm.lJ 11.e lm"' $,i-, :-.1Jpul~c. 



h) At-0111 lb~ pl'(lpu.;a! ,)[ Lht 'l{l.t"ndD nf th~ fio;:acral M::cc1n14 lltS ,..,-elJ a'i aH ;,ro~.ah1 
ur.d 1t1<1terialfi lc- bc submitt~i by tri? Board úf DiTj!l\'lurs tn tlie fo.1111:rnl ｍｾＡｬｮｦＬ＠ fur s 
c!ci:i~ion or infonn!lti,,ual pUf1K~:..: 

c) Abrn 1t Ll-11.· i nrehLioni:: .,;i.mccrni I lb; thc ,ttqui ＱＱｲｩｵｮＮ＠ ni;L'Uiltior. i:,JeJpínlf or lea~ing ｬ＠ - Lhc 
assia:1 s o I the l 'u1np,H1}. lhc ~i..:i..:uunting .,·.u.lu.: l)f ｾｾ＠ hk 11 in ct1ch. i1~h<i ,lrnfl cac;e ~x-ccc:i'> 1M 
c;11n.1 ｩＺＡｃＷｋ＠ 300.000,000.()(• Ｈｮ＠ wnt<ls: t>m~ hu.nd1't'u mil lion Czccl1 (ro·,,.·n~) Th"c:, ::..t..111 
n11t rcl&t Lo W.illk·r.. of u.a nper,1Lio11al ncLur~ ｩｕｾ＠ tr.1n~doo~. \', hc~ o.'.!1.llllll\ bc 
''i.15(1101~ . \Vith tLs rcsolutfon the Sur~r1,bury nOill'd lflll) :-1.-::--v=f\'~ !hc rig,hL tor ｩ ｇ､＠ rn 
~b~c.u:--.,;, md pr,'I\.Íde it'l 'vittwl)Oinr un chi;, lt.L..:r.tir.:m Lo cn·1dude i\ rnm1-a~t o1 llC\llÍ:,itin,1. 
aHcnatiu:t. pkd~nJ? nt r~)JS ing uf :t.,~,s of 1.11"..: (:0111p.my <!-.,.ea i, c;:isco: .,..,hen tln~ 
Jc.co1mC111f va[ut'. ｯ＠ tliis trnn~o..:Lcon ~fo~ 11 nt ･ｸＨＡ｣ＺＺ＠ th<: surll ui C7.K 300.00U.OOil llU 
lin \\ onb: t•u t'c ,1~mdrcJ mi llion C7.1,."'l:b crfWdl:.) J~ 

c1 ·, • .\t,,.-,ur 11~ prnpv~.u.ls tó found or u.:sso),,·o;: tni.ding, 1:0r.1p:iril~. ff 1111: slla1~ in Lhe l't.'tpstcn'.!{I 
rnpitaf u: n'lf1re iJ'l'~i~dy thc ｩｴｬｌｙＮＺ＠ .:,f ttie ＰＱＮ｜Ｇｴｊｲｳｾ ｩ ｰ＠ int=r.:s1 ia ca.c I indivirlu.,L ::.a-. ... 
cxcce<l:s CT.K WJJOO,OOU.00 4 in \•,orli~; Len 1111Hion (" lt'l:h c1xw.m,J ~l;:;t1 ~)ursid~ oí tl :.
Cct il i:!!)' ofi\t' CR; 

cf 1\bout 11i~ ｰｲＧｰｯｬＡｵｬｩ［＠ for lttc ,cremkt"I. ｣Ｎ｣ｳｾ｡ＱＱｵＮ＠ inc tase- ,,r n:-du\·tion nf Lhe 
u~·mcrs hip i ntcr-est i:n .)t]:,er 11~J in,g: <:(t1t1pnni~ ur a'iStKI 11th-,I\:). i f tli~ m\·111,-:11::hi~ 
i nle'Ic:-.1 trt a tr~(lmb rc-e,b,1 ~~L-d capzLu.l ｯ＠ ,ht' rclcvilnl tradi~ i:ompan>· ｾｾｲ＠ rltt: 1,.:i!ue <'f tr.c 
01\ ac1-;.h ll m~cr~:;:. in ca.ch í11t:.Hvidl1.,1J Ql..'iC <lut'~ ncit t'o\lXCd C'ZK I 0,0'.)U.()Ofl (li} (in '·' •>tus. 
r~n milli.i11 Cn:ch ,,;ru • ..,·n11~. alw om ... iJ::- ｯＱＧＱＬ［Ｚ＠ t::-Jrit,,I')' ｯｴ｢ＭＮＡ＠ CR: 

f, Ahn,.11 tlv.:- serting uri ;UJu ~pp(mi.11 ｯｲｨｾ＠ ruk.o: f, \r Lhc ＮＮＭＺｬＧ｡ ｌｩｯｮ＠ ::111J cm11l, .. \~mc111 of fund-: 11J 
t.hc- Cvmpany: 

gl Abow 1Jie pmp,~.tl~ t,') ~i;~:cp• :Ul) !:,"U.aranl~s for Piilml itic,; ot Lhit\f iMJLÍ.:::<: .;wrtin~ 
frnm Tht! \.'ru.lC ()f l'.lK l ft,1.100,0011,UU fin \H.1t'd.s: ten ｴｵＮｩ ｬｬｩ ｮ＠ (.t.ecll CtOll\'ll!>) i,i Lm 
indi vi dt.r,d .:a-:a; 

ltJ A hn 11 (ne: pri ndpl..-s nf i..:ulle~tivt" bUJµ.~i ni 11~ 

i l ,-\ bout c, ,ntiucl::; ,-. i 1h custv.rnc1~ iltxl :.urplicr::; ;,I Lhc finu.oc i?I st'opo abov..:! 
C.7~ fOO.<Jíl0.000.00 (m w,-.rih; onc h1mJJL':d 01illiun C.:t«h c.rowai.) p.;r ,mnurn; 

o.>, Tt,.~ JJu1ml. ｮ＠ L>in.-.:k't~ ifa.11 l't' boun.-1 Lu info11u Lha S11p~n-i~1) .Boah' in :Ld..-imt:.c :!:h111.1*. thc. 
.ur.-poiill1lk!nt 1t11d J ism;<;o;;ill ｯ＠ s.ny m~na.~~I 'l.'•hn r:.-purt<i 1l::. ~po1h-iblcl Jin.,.:tly t.-) any mc,nbcr 
vl Lb:: Fk1W\l ｯｦｦｲｾｴｯｲ｣［｟＠

"'age- 4& r.l 12} 



JO. At ~-,e ·:.-q1tt".sl ｯ＠ rh~ Supervisot) Uc•imt 1l1e Bo..ml tlf fJirectol':). ~hal I bt:: abliat"J to pruvi,f'I' 
tt--2 S11pon·j~ry Avar<l wiLII i11!(111m:rti<'t1 11.S,SOCÍatt'd 1u,dnJy •,•tilh Cht' t-mi11ess ndi•,foe, 
of ktc C<1rapru1). 

~rtidtlO 
Nmuhsr pf MemhJu 01Uw Boom u( Qi[t;rfurs a11d Ic:ou o(PO'ir.t 

J, Tik .l:k1arrl til Oir::,,;wrs na~ J I in 'l.\t.'nL: th~eJ •~tuber; A mc'ff~~ oftli< lk,.s,d ol Oí~clo~ 
(l)ii) on11 b~ n tMuraf p,;:rson Wílc> h~, reac-1"'.~J 18 yl".lrs of i.'.g:!'. 'IJ,1.:1 lht: :-uJt capm:ity tv 
uuJctiaJ...'-' le~I :)Cl.:,. ts ní tmimpe.ad:iahJe dinr.nc1~t ln .er:cc,rJance \llth thl!' ｲ｡､ｴ＾ｓ＠ Lic~n~jng ｾｲｾ＠
,md in rdatinc1 to "hom nn fiK·ts ,•,:hkl'l rcp1\:!icnr a:n rmp~im;:nt 10 cair)ing o; I businr:s~ 
o::ti\iLu:.,;, under Lhc T1.~:!:S Lii.:l!'Jlsil1p_ ,o\,.·L ha\~ o,;:cu n::J. or 111 rdník'll to ,,.,.J::om tl~re !U'.I! rto 
in' j1 :!<li mcnt~ l1J ~rf„mn ,111 u ltice, u:- ｰ￭ｬＬＮＬｪｴ［Ｌｊｹ＠ u ,K, rr..:ers f?t.: req :rircm~ni<i se1 b} ｓＬｐｩＮＺｵｴｬ＠

lcgisl11Lion, 

2.. n·-e ml!'mhcr~ uf the Lkilll"d ｯ＠ Dtl\'1..lors :::ire d::ct.:.:i und re·uuvcd -,1 thc uenernl Mc-,;:tirig lor 
a ￍｴ｜ＧＧＭＩＧｾﾷ＠ krm ｯ＠ u.fl.1c11, R~-1!'1::cting 11 memb~ .-,r thc Ao,,r<l ｯ＠ ｄｩｲ･｣ｴ ｬｲＭｳ＠ b pc1 1u:::::: ihl~. ｨ･＠
nffii:c of ,1 mcm'b-.'r ｯｴｨＱ＠ Oourd ｬＨ＠ ú ir~ct1..~11: sb:\ll u.-a'ic 11.1 i::~isr h · c-kc1i1,~ on~· ... · rncm.1'~ cf 
lhc B11aril llf Di1-ecLurs. hm<tevcr ~,, Jut::i' ·11.m ·,-..-ithin 1..":rc~ montJi-i i..ítcr rh; Lt:-nninuLion nf thC" 
l ,:nn ￭ＧｯｦＡｫ｣＠ of1l11s mcn,~~r. 

3 • . I\ mcnhet ｯ＠ thi: Bo.1•<l of n ~ret.Ln1~ rr..uy resign (ri.:,m hi:. offi~-,_. wirh a ＧＭＧￍｈｴＡＧｮ＠

11 ... ,1itknr ivn ､｣ ｜＠ t:rt'd to Lhe- Boor;..! of r>irec.~or,. rh:: 8~.liiTd <tf lJm:::ct('iJS .,,t all tlis::u~ Ul~ 
~sip1;;,tkm ut i. ltt~mh~r Ｌ＠ Lhc R1Ji.1rd flf [')irect."Jr~ i.,L it; 11i..:11c-.st .~s:oo 11 ner ｾ＠ Jdhcr:,- of t 1C? 

n:-:,i1,r„.t1.iun. hlW,eH·r th.• ll!1cr ch,m Y.'llhm f 011 •iilh~. 011 Lm: rl:ly ｯ ＠ 1li.- u'isc IIS:.ion .lhoul thc 
res1p11:-11 i{1n. rhe u Hice <i r ｬｨＺ＠ r.:!'.i~.ning membC'r of Lhc Ro;.1rd of Dirt'ct."JI~ :.hafl h~ Lem~i niilcd. lf 
th~ 1w1 iJk.tti n , ｯ＠ r~s ign.i~icm i~ n{)L di.,:: ~d i11 1hls "':iY, bc nffic~ ｡＠ tl~ ｲ｣ｳ ｰＮｲ､ｮｧ＠ mcjl 1l:<r of 
thc {ktJrd of Dlrt.'CtílY-1 :Jin.I I I~ terr1 ifl:llt.!d u i>m1 che -1.'Api rot i nfl ot the 1.,sL d,,j ｯ＠ ti~ on::
mon·h ~riod 1~.1 n<> 3\'illl. ＠ a 11iem~f ul LJ,c ílo.1rd (1f Dirc-.:1,,r.; un:t,)l1uci::; hb res:t,lt1tllio:1 e1 

Lh~ ~:-~ion nf ilit: Boor'< ｵ＠ n;l"é',.;Lor:.:.., rf1ca ri1l! perimn,run.·e of d1c office s.hall be Lcrmi1111Led 
upon t 1c I~ ｵ＠ Ollt." 11l1)nr"1 ｩｩｬｬｔ＠ ~uch &n armounL~t'.'Jm-nt. 11 ,il~ss- tli.: &:i.r-d ｯ＠ Oire,;;~o.~ 
t::.pprú.,.'t-- a d fft"rent rx>i::lt ot 11.!t:' ccn11in;.1tion uf tr.t: ofli,.·t m 11:: rct.Jui::st of rb~ m-::mb<r ;11 
que,,tio1:. 

-t ｬ＠ a ｭｩＺｭ｢｣＠ ~,l thc RC'~tiid n-f l}i:'~cnr~ ,fa~. r...~igJ15, t'r i.s I\? nu\'cd. ur b.i:i. knn of orticc 
tcriltiu.r.L~ ir :, ｬｬｩｴｩＺＺｲ･ｴｬｬ＠ \\.-ay. ＱｴＢ＠ Cicnt.!rnl .\•l.!eLing rnu~1 .:ker .1 new 111~mbi=t ol thc J\ou.rd nf 
r>i rei.:1or:; 1,1,,i1hin t...._,) m,mt h::: JJ' duu Lu this rt'.:.SOl1, 1 I u:: Bn:it'1 of nlrect<lr5 is tnc11 pat-lc nf 

t~rl fi I llil.g it:. ｦｯｮ｣Ｎﾷ｣ｯｲｩＢＧＬ＠ che 
ｾｵ ｢ｳｴ｡ｮｴｩｲＮｩｴＧ＠ char hc- h,1•1 u k:~~f int.:ses in 1hb.. nanid)· fc-.r t.h-: 11 riud lmltl tli.:? 
m:w 11'l:mt..:r,·rn~1nb,:r:: ofth~ Bo3l'd ｵｄｩｲｾｷｲｳ＠ i~:':1ft' clcct~tl b} rh~ lrt!ncir:ll Mc-;:'in~, 

:'i l'h~ Rnil.lu ｵ＠ nir~1etorc; ,h:1ll clcd rhc Chaiana'l ~uJ Vi.:c-i.:t1.1im1~t1 fmm ~mmg th~h numb~r. 



Anidc .2! 

Qbiiul i1w~ oC Mm hrn °C thr Y0ud 0 [ rnr«hto 

I. ｍｾｵＺ｢ｲｳ＠ of thc R,t,anJ or 11irt'i.:tor::: ..ir:: ,1hl i~d t l1 pt>rlurn1 Tllt'Lr acth- ilics \\1tli du:: 11t.L"ia?,L?I ial 
CUJI! :;.nrl Lu mainl,1u1 sc-;:t :'I,;}' 11.hnu1 ...:ontidentiul in ｵ ｲｭＮｵＺｩｯＬ＠ 1 drttl ＺｵＮＧｬＧｬｬ Ｌ＠ thc :'!í ~da.<.Ul'I.! ul \\ hi'cl lo 
Lhtrd ,i)l.':s0:il~ c-~-,l,h l ir1tli1.:l ｊ｡ＮＮＬＬ｡ ＭｴＢ＠ on rh~ Comp;"l11;1t. Thc. oe.,bligati('IJ Lo n1;'1i 1ltain :s~...:rccy :-lwll 
IHSc c•;~n uticr ｴＡｊＧ＠ ｴＧｲｭ ｩ ＱＱＬＱｌｌｯｮ＠ of the pcrl°1111Tú!I1.:c ..,,c ofike, JJ ch..::rc u:::. drn1(Job a<;. rn wh.cche1· ,1 
m.:-ml,e-r of1k f½urd of [lirectnr :-, p~1fonnt:d his ai;,1 i 1titici:; '1\ í,11 du!! !ll1ID3...lf..:!r'Íal c111c. tbe burdt>n 
ｯ＠ r,·"Llucin?. a:,'l.·iJcnce pro,•inl!', Liml ｾＬｾ＠ ｮｌｃｭｨｾ＠ of tJ,,! [J.uard oJ OiT~luri:; perfom100 hJs 
ac1i-.·i1ics with du\'. m:11:ngcri!!l ｾ＠ ii!e s?i.1rJ lié w"rh lh!s 1nen1l.-cr. 

ML•mms .-if 11i~ Boa~ ur Dit~:ors sll1H oc linb]~ for d;l~IJg:c!I. -..•,.Udl rh l"_'.,' joint I~ innicl~ on 
tr,.a Co:nr-311:, by Cil11J b1g ~,ut ｩ｣＠ i.i.struc1íon of ll:t.! Gc:nttml l\.·lt.,t'Onf!. ~mly ff lhLi:; 
in~suction Ｚ｜ＮＧ Ｇ＠ 1Lrad ic:t, l~gcl ｔ｟ｧＮｵＮｩＺＬｴｩｯｮｳ Ｎ＠

J. Mern h-:!H , . .1 1 LJ1t> lluL~rd of Dir~tffr,;,, ..., ho ~tlus~ rlat uu_g-:: m •J1c Cnn 1prn1y h)- l-irca;:'1 li.i.g th~ i, 
!~gal d Hlt~ ,:i.hi le i:xerci::;i ui Lhc:i ＠ ,xw,0:1-s-.. !-.h,:dl bc iiabl~ for $LH.:h d RllL.11,l.C .i ｮＱＱｃ ｬ ｹ＠ and ~cvcraflL 
1-lm,e1,t'1, JJ tti~ /uticlc:11 vl' As~")ch1Lio11 requln:· the ｰｮＺＮＬＬﾷｵｵＺＭ 1.•1,mscm ofthc ＺＭＭＮｬＱｰｴＺＧｐｩｬｓｬｬ＾＠ So:ucl 
tar 4 ＮＮＺＱＺｮＺＺｮ＠ ..:ouJucr ｯ ＠ thc :R~r<l uf nii~to:!I AnJ Ll1.:- \upr:nisnry Baa1-J Llocs riot ~ivc ih 
oonsc111 Lu s:t.:!li 1;uaduc.t t•r ｩｴｨ ･＠ (;>Jpc:r.•i..,(at:.:, Boal\1 Ｇｸ｣ｲ｣ｩＮ］ＮＮｾ＠ i.i.-, ripf11 1,;,., han a L~rtp ir• wnd11c1 
ｯ＠ ti'-' Hóu.rd 0f U1red11r,; in th1: rLJJn:: 11í Lha: C'OJtlpilll.}'. in-::rnb~· r; ul thc rJ-oi:rd ,)f Dircc[l)r'S 

,111111 not h~ llubl.:- for tlumgp;._::s.., which ':>EM.I b:: ~,t.llictcd •'11 Lht' íC>mpru.1} b~ c,:im::,ILmco \\'ith 
:m.::h u d~i!l11..m. Thc di.U:Utg~~ i111111:tcd i,1 !hi~ ,,il) ~h!:!II ht> of Joint „md sc\·icml liahifa~ c-f thu~t' 
11~1t1ocr:. Ｑ ｴ＠ ln\'. Sup,.-n:i~')I)' Lki:=rd, 1,1.·uo ~n~el.l (o~ ｾ＠ .idoprinu ｯ＠ tJ-i~ dL-.:i~i11•1 unlcs!; thc.:,: 
,11,;L::<l wirh JIN:- m~ní1!:,'.t:rial Cl'U't' 

•I. li Lh:.:- Sup~r\'iS.:"!1) lluard gi·.(~ it-.. cu115e·tt t,J !,OCl: ..:-unducr. Lhcn lllt'lllbc-rs uf thc Jlui:rd 
ＱＬ＠ ｕＮｩｮＮＢＮﾷｴｮｲｳ＠ a.-, ..,, dl ｾ＠ mc, ubc:rs <lf ll;.e Sup,:-r,,-isol'} U-Ou.rd . u:hu , 01~LI on I L~ .:.1do1,1 km 
uf tbis da'i~ioJ1. :,hall lx: Jial,lt', Jor d.11t1-1!,;C'5 i111lktt~ Í11 ttih 't"-a:,, Joi nrl;, ;1i:t.J ｩＺ［｣ＭｶｲＮｩＮｬｊＩ＠ ＱＮｮｬＺＺＮＺＺ［＠

rln·~, il.Ctccf , .. I Lh duc nwnagc:ri.11 ＠ ,.irc. 

5. f,..frmocr:, 11f thc Roard ｯ＠ OiR·L:lor::. :;hall b.:: '!);,1111d to úl.~-c:m: 1.ht: Jimít1tk.>r"~ rclafo1g Lo tht.'.! bun 
oa compl"tj 1io11. ,,hkh .'.lri~ for tlt!!m frnru Ir.--: r„la:'-lilll !-l,1lmory pro\'is\,n.:-, frnm tk 
dt::...isiOI), 11f thc (k,1-:ml 1\-k.::rlng ond .-\rtu:ks ni' ./is-;acL"iiÍ,;,-n . 

.\rLkle 2.2 
(pi), l'OiPR On· Sc3slM:i 

Scs1,ir111• ol che J.k:n:ard nf l)irc-í:t<•1~ an~ ＿ｊｨＭｭｬＮＧ､＠ l'l;r Ir..:: nrkii; ｯ＠ t•1Yx:cdUt,""! uf d1c lk'l.!1rd 
of Di r~;:(ors flfli>pled i-.;. I ｬｴＧ＠ 80:; 1, I ot Di ,,.!o,;ll ll!'I. ¼ li k-h rcy,1•li1tc. in ｰｷｴ｣＠ ul~r th:.:- .kt .. ,ils of 
ｾ･＾ｔｉｖ＼ｮｩ Ｌ Ｑｧ＠ a :;c:,hiun. it,;: pl"l•l·ttdi'l_~;; ,md dccbion-m~tJng. 

~-- Th..: Che.irinan ul ilt! Uo.ur.:I nf Uirc--.:~t>t>; shal l bt baund lo co1wem th.? ~r:ssfon dh„uy:<- 'r',hc:n 
ll m..:mbcr ,~r Lha: Bn;:;ird ｣ｊ＠ Di:C,!C;lurs so lél]U;:st:: ｾ＠ th~ Sll[)<rvi~nr.'t U-01ml lli.lr'"'\;>..'iC':; lh:s on him. 
• 111,'! ~ui:.:;t m LISt b: 11.1Je =n t'l. ri!in_t!. :rnd oomilin Ll1c- 11rg<:nt rc.<1:,0n fot tbt- tmweninp ￍ＠ ｬｨＧ＠

•,i.-~:,IOn. 



·I. A ~:;,;fon 1>f ｾ＠ Boai\l •~J U ircct('lli! b oonve11~ b)' it:;. C'h,1t1111an or Vk::-ch!! iunur. i:>}' wrltttJl 
inYitm:i nt,. i 11 wh i.:h Lb~) s.t.:i li ~Lale t.l'...: p]u,;.:t!. dmi.:, IJUur 0f tLt s~~i4'1n .ind it-. ~g.toncla. 
'rh:: 111-..i LaLion m1 ')I x d::l i\.~reJ to ｴＬＭ m.cmt:..:i~s of 1h: RL,an.l of Oi~r..tors. r 'h;tirm.:m 
ll.T..d Vi~t"- dw.i nn:m ul ln..:: S uperv b(.,~ Bo.J ró t,l k~ -~ l.'iLk~nJar da~ s bet<!e'o? rit,;: .;es s.ion, 

S. ln scriour; i.-,~s t}-~ f'h.1.mmn ma>· o..:unvcnc litr;: mcmhcr:) uJ 11": Rv,1rd ｯ＠ n ·1~L1or.; tnr ,1 
mxcini .<11..'-0 :>y 111ra1~ ｶ＠ cnmm 1l'icrili nn tti:hnolo.~·. e,,g,, by fax ur c-m:i.il if ~111 ｯ＠ tl't.' 
men1hcl'q1f 1h~ 8,r,::!.1\I vr l...)jreccor'š .~t:e thc1-e\,. i11J. 1-fm:i:c·vo?r ul .!'u:!h ,l c,1:,;:: tt..c ｩ ＱＱ ｶｬｴ＼Ｑｯ ｮ＠ m,,~~ 
~011t..1m ull ｮ＠ thi!' .il~'I.·~ 5pc--cifu~<l t!5:óellr;ab, .md tht! l'tlt!mbc:r:. fJf ,i1r;: &:ud o( lJirC(!rnr~ ;;bLLIJ 
.:on{i rm it.s rc~ipL 

b. ln c.l~e.,: v,b~n chc!'c J::, ~, tbnicr (lf uekiy, t h~ (hairme.n r'l\.1y rnnvcne lbi.!' m~mher-:, uf th:: Rú.W 
ｯｦｮｩｲｾｾｾ＠ c,·cn in a way mher tJum in ...,r:ting. ~-R· hy lck·phonc <1r \ erhall) l-'ll-. Hnw-:?·ver, hc 
s.h.·dl be bo1rnd 1'J ｯｭｭＱ ｩｮｫ ＮＱｬｬＡＧ＠ ltJ thtm tli~ r.:asL"ln for tbi 'l ac1io1.. Aftcr 1he u-ocnint vf tbc 
:<~sslon tJ;.;: member~ nf tht l3oard of l)irc,;:cnf'! i..-ontlnn ThJi• Lh~y ar-e m..:ctln3 ou lht 
b.~1s ＼Ｇ＠ a \1.'rbal cn1rvening w,d th:11 rbt~ ruivc ~a clu.ly inf41m1~ ah,,1;1 tht- agend~, \\ hi~h. 
Lb~, are to á isrnss. 

Ar1icl\• Z3 
Sts;:,iopt nt 11ti. U0aat oC Dius:ton 

I, L'..:ii:h ｭ｣ｭ｢ｲ＠ ul Lhc Rri-md ot Dir~ivr:-. U·.3kn1,11L Vic.:....:.h;ilrman 1.1r dd~cr.l 111i:-1ubl!:f ｯ＠
Lh::- S11penbo1.y B,..,ar\l 111 t'ntitkd tn partid;nt-c in a ~ssjor of lh~ Bmm1. <>Í L>trcc-tflt'!'. 

., At its discrction •h--: Bo::ird ~-.r Llircctol':'- m,y imire ~,Lbcr pe1:<l1.~ to ir~ >t"=ior., 
particul,1rly membc1:-. vf ~th~T bndi~~ uf the C<'n)t,iiiJl~·- it;. cmploy,;1::.s m :-.hílr~hu[dcí'I 

3, A i;c:c;.c.i,111 l lÍ th.: Bo.iril ur D!rccr<lr.- JS ch.ru~d b~ ilS Ch:t ilTIJi.t[] nnd -. , IJLs u?>=-...:nce i:-y ,ne 
Vi.:c- chl! i tlUi.;.TI. 

~- Ail ikm . .,., í,id \-~;.1s ao1 on 1h~ agt·nda. of ｊｾ＠ S(.'SSÍOll 11( Um Board uf Dircctot"í. shall hi: 
,fis,.;u~~<U b)' the Rut)ru u ＠ Di l'eC1oh ua ly . ＠ all mt:"rnbcr:: ,.,f I b~ Board lir l)m,c'1"}T<: ,'.l*t p!'~llí 

11n11 .1 s:mpl.: m:1Jorit~1 ｯｴｮ｣＠ merr"tht!r..,. ｡＠ the ílo:11d ｯ＠ ni 1-e~-'.ors vok:c-J ils w nscnr ru ｩｮ､ｵＮ ｩ＠ I\& 
rh~ ikto in thc ~.~nca 01 ｾ＠ i;c,-.-,iun ｯ｣ｨ｣＠ R<.i.tnl af Dircclor ; 

j. Mint.tl~=- ,m: tai,;_cn l'.'n L:ht! cours~ ＼Ｇｬ＠ lhl!' ~"S.-;i<-n of •h~ BoarJ t,i Dir.::cr11r„ and thc ,«iop!e-d 
dcci.,i<11 ~, Jnd thcy 1„1." tu bc :;it 11t!d bj· tbl? Cll..urmim ,--.r titr Bnard c,f rnrcctnr:-;,, ln hi.:;. 
ｳＮ｢＼［Ｎ ｾ ｴＧ＠ thc Vice- d1.,;1j:man m r11.>s:;ibly thc J'ICCSUn who ch,1in:-d che .~'•'.:ijoJn <1nd ｩＧｬｩ＠ Minuks
tah~r. 

6 :0..·1 inut~ o[ Lhc sc,;r;; L>'L of thc Ro111\l uf Dircc11 •n- mus"' <:i:'lril.dn in pa11kul111 dle lrt ｬＢ Ｚ ｭｮ｡ｴｩｯｮ＠

11.bouc " hid1 di:c isi\'lno; "-""~ lldoµcNl , m0?1c-s of Ir tt! m~mbc1°'."i c)(' the 8L131\) uf l)i rc::.t0r,. v, ho did 
noc vot„ ￍＮＮ ｲ＠ tbc ndf1ptio11 of ｩ ｮ､｜Ｑ ｩｩＱＱＬＱ Ｇ＠ ft'.!Ylll uri n~ t>I 1hc Rn,11\I ut Di n:'.Ch'ni or wh('l ab:.,lainc.1 
ｲｯ ｭ＠ vnrittg;_ ar.d if ti\!:~ com11111 ni<:,1tt:J lhC re.."l:::,.ms lor =r. IIJi:n ru~n 11 ;::::t' ｊ ｩＡ｡Ａｩｲｬｴ＠ L~re LO flo 
ir1dudcd. t" 11le::.s thc <°'['lp~ ilc: js pro·.~. i1 shall itpp,)' tlw 1hr rr.~m~r"' m•t st:ued L,y n.:1mt 
,,med in fa-.our ｯ＠ th~ r~I mion. 

í"f".,1!! 4'9 :it 1 ~3 



..., 

7. ThP 11Linutcc: .;;h;,II :~ k,::ot ir1 tltt' Corr.:pítn}'.,. tiks :c-imi!ady ai:: 1:ii~ mir.m~ of1J,e licncral 
~-f~t,ng: 

Articlc N 
Dn·;11;00-mt1lli~ b,· tbe Bm,ai gf Ph:«htu 

I. ｨ ｾ＠ Boar.1 uf Dirct-t,-.r-. ·,li..1 l hai,-c ; quonnn, if m l.!asc :i sl uplc rn.~joriL~ ｯ＠ it!i ,nember.:, 
r,rc prci::cr I ,1l tbC" scssi,-:-u, 

1 f\,r a.Jopcrn;;i. ;; r<;:,,0lutifln ,-.n .d! nu:tc~rs db.'l:US!-Cd a1 1 li~ !>C'SS!Oll 4 ,[ lh~ B,..-,:m.1 uf Dii-:ccnr:1. 
tltt' t:Linscm <1' ;i ｳ ｭｰｫ＠ inajuril) ｯ＠ tht •,olt.:s o l 1h. 11t-::mbcri; ｾｾｌ＠ i.= n.!':~s.su.r;,. l\'ith tli(' 

［Ｌ［｣ｪＱｩｭ＠ ,,f „ ucfog on thi: rul~ ｡＠ prnl'<•,h.11-c of 01~ U'i.1i11d 0f n L~ttors, -. .. ·h~ro thc deci :-ivn 
~s madc h~ a rrmj o.rirv nf ;,:JI mí!'mhcrs o r 1hc !{oani ijf Dfr,:c:tnr::.., 

-1-. \\.'hcn elL·i:t ,r.g a.,,~ r:"!ttkr'rin~ thc Ch,.,irnum 111 Vkl'-chai rma11 ,._,f thc &,;trd nf Di r~wr.~. 
thu.t 1Nn1hr-r ｯ＠ th~ R11;1rJ ｯ＠ D1rert1J~, j:'ut fortl 1 ,1s a caAdid,~l~ or hcing re1no\·t:d. ;;11-111 no 
C}:.:;t 'ih ＧｩＮｏｩＮ＠

5. íf all o 1J~ mcmt.>,:,t~ oJ' Lhl? R(,anJ ol Dir-::cton. ~í:I::. vmiri.,g t.n!ly J\:? .:~..-rnt::d it \4.tHin,i: "'' 
hy 11ti1t:r commur1ii.:;,1liun mcanfi , ,utsidt' thc: ::e-~io11. Tb:: "'•>liug mcmh~I" tJ-... all lx: CO%id :..."!::d .-is 
l'ie i ng pr~~. t. 

L 

A1-ricl~ 25 
ｄ｢ｩＧｬｩｩｶｵＭｲｯ｡ｫｨｷ＠ !u· \hi: DmmJ ｵ＠ mca:,m'1> Qutsirfc; che: t:frgiog 

Jhc R,1;1rd (h D irc:c1\..,h ma} Ll=;n ,dopl a dccl„ion oLtGk!c ￭ｬｩ＠ ~ssJon, lht!' sll-calkd p,;:r 
mllam :.:-~uluc~vn. ín ~111.;h ~t i.;.u__~ aíl uf thc mcmht:r~ ｵ＠ tr1:: ~v~m! ｡＠ Oir~rlvrs mtL;.1 gi~\! 
thdr v. ritt\"n 1tiewpoim 1)u Cht' prop~~d décisinn. 'l"d ｬｴＧ＠ dc-..::i:;ion ~hu.U hc ~fupkd. ｩ｡ｰｰ ｲＧｵｷ ､＠

by a I nf rl ,~ m,!n1 bc:n; r, f lhé IJoard or Di rt'Lttll'!ó. 

I'!:<: dcci~iC11l miopt:!\i in I I 11-. .... a~ mur;r l.:~ 1.h.ly Jacu•net,;,t!d ia ,,..•ri( llb wilhau: 111· ｊｾ ｳｳｾ ﾷ＠

dd:Jv [t~ ,llnl~nt. ineli ,iim: ｳ ｵ ｾ ｴ｡ｮＱｩ［ ｾ Ｑ ｵｮ＠ uJ thi:! C:(lrlštut undcr "uh-'.t'-'.::.ior I,,\:. ~,~li as rhi:> 
iT,f~r, -~1 'Ill r~g!l.rdin~ \\oh"- ,,.-.;:i~d in \\ lLkb way. mu-;r bt' r.::l'ord~i i ,t tlic minuref-, ,;,,[ Lh~· lli:3.'~• 
::essirm nf1ht.'.' il0UJd ｯ＠ 11i~dor.::. 

Article 26 
Wurk C9mm#§Sion5, fum~ ifpd C0111mitfc;c:5 g(tbt Usumt oC Via·,ton 

I. l hc Bo:J.l'd n ＠ ff n,.:tors 1~1a, -.l"I uµ worl-.. ＠ nnmis..:;inn:;_ 1 i::,m1~ nnd ~on unit(CL"',, rn smt i l ncc-dr;., 

2. [N1 ;,il~ uJ' ｾ＠ man 1n of lml..:ii ng. :ll!'ssiom; o ＠ 1J~ rnmnún . .._.~ LU-C i;::t i 11 Lht!' statm~~ 1-.,í cac h ｯ＠
1"1a w1·1mi1~cc:.. whkh llJ'C rn l11t •l?Pmv.:?,;1 b) Lb::- Bo;11d of Di1 1;;clor.; ... Thc- Y-"~!> ion nf lil 

C-('llll11~i11i.'.t= is ,,l.4'Ve!'n~ by tlu~ llll~s of ~lr(lc~Jw:t' of (Í'IC 4'.:('IUllIÍttcc ad0pt:!d. '!)} •t1..: Lvmmitt.~~ 



which rt'~ul~ in pimlrnl 111 ｬｬｴＧ＠ Jcrails oi" co1we11irg i.'. s~=.i.'111. ilS pr,1<:t'~in~ an11 .... 'cdo;ia11-
1ruiki1~. 

Ille - SUPER\TJSQRY BOARD 
Artklrrlí 

,i:rtw,P& a J1d S:t:000 or rwrn,1 or tb~ svncnlsvo· Bgard 

l. ｔｨ＠ S11p~r1riM:i1y Booni i.i an inµt.:tjng hod:r ｯ ｴｨ｣＠ Cf)mp,uny. Jr \Wt<rse-."1'. rhe i:npkmcn1;,.1ion 
of rl 11;, businc!':!- ;~;: Lh, i Lic!i nf ·11\" Comp-rm~, ,ln<l t.hc ~rlvmtancc ci,.. Lhc SCl1J'é ví po· • .,.-c,11 b,· U1c: 
~'ln.I of 1Ji rcc:m1.1:-. 

; 

l. Aa t1p11oint~.1 Jru:m~r l'lf Lbt' SLJt~ !Yl::i.oí_\ 8031'-,l rt'pl~ll1~ lbe C()lllpan~ in f'JC-;,·t::~in~·~ 
l>t'fore com1:<. ,mJ cth-:r hridr~ J-.-dd ae;1i1~sL mcmher~ ｯ ｴｨ｣＠ Rt.'l'"1rd oL Dfrt~Lor:,. 

ｾ＠ • R:: ~-ic-'1--.·inR, a1111r:uu. c:,,,1r.11)tditt<1I)' nnd rnnsofid:~red Lm1,mci a 1 ::.l<.ilt'm.:: 1t~ amj pn!l:- i~>l." ~hc 
1mcrim ｩｮＬＱＱｋ＠ i.:d ~Utrc 1·1~nh,, !L'- w~'I ,1s ilic prc•posal fo1· proíit divi-:;,iQu ( inr h1rl,11g Lhc 
ｕＧ｢ＺＺＺＺｩｲＮ＠ i na ri un o1 tli... i.ú11oum n.nd paycnrt metu od Ｈｾ＠ ｨｩｌｬｾ ｮ､ｳ＠ ar<l lJi ｲ･｣ｴｾ＠ • ft~st. 
pTO])('~al ru: :.,e~tk1r...:r11 ｶ＠ k iss a"h.1 ptt"~!ltinp ia!- ｜ Ｇｊ ｴＺｷｰ｡ｭｾ＠ l11 lhc Gcn~HI ~-kL"tin~; 

bJ Oi:-cti~ing ~no:: reri1Jrl of tir: RoMu of l)Jr;;:1,:Lu~ on buc:i ,n..ss m:·.hricie-~ a."l.'1 on Ut~ t:.1l~nc,: nf 
rhe as~t.'Ls ｯｲ ｨ｣＠ CurnpW1}'. which is a part of ｌｨＧ＠ amrn1:l i"t'port ｯ ｴｨ ｲＭ (\llTlpan)' 

ｬ ｾｾ＠ Discu:-;::;in& ｬ ｬｴＧ＠ result!i nf ~.;,•nom1c :-:tC'1i1tilics ｯｲｨ｜｜＠ l'-uropt1n~· o t 11 ri:-gul ar b.i:.h: 

~h Cunvcning lht' Uc11c1·,1I Mt:din~ .. ,;,l·uuld thc il'llr.'rt:::.!!i cif ti t' Com13::m1 ｾ＠ r;!quirt ,UJd 
propo=.inl!', t1t:1..'t!:s.s:i.ry n~.isl.ln."5 at the ｇｴＢｵ｣ｲｩ＠ Me-e~ing: 

~) lxo.:idin~ 1111 Jte dj,..;~1011 of thc 0-M;lun> tc--:~ d~lt.'rmlnoo hy 1lie G:."n'-::rnl ｍＧｌＧｴｩｮｧ＠
be-1,,1:,cn th-i! l i.L1;m.l ｯ ＠ í)i~i.;lor~ nnd rhe- Fiupc:r-.·i.:;or'y lk-.:rrd. unie.,, thc Gcntr. I 'vkctinp hi1:i 

~k•IJt:- !>L>; 

L) f)~cidi ug on tltc di\'i!>ion of rhe l>in-ctnR' ltt"s 1:mnnt mJrvfdual rrn:·mb::r!> oC ilit:- B021d 
nf Pi~i:J.ms :ind rhi., Sup::-r~'l '!C'lry lk\11.rd. u111 t:-= che G,:ini.:r..tl MC\."f.i ni? hu.. J ,m.:, :!-I;" ; 

g} Di!;CIJ<:•,ing LOL1tr-a.:i ú..1. l~nnc; m,d ccmóitinn:,. Lur thc renrnierntioo of tncmhcr.~ Lof Lbc- Bn~1i.l 
of í)i~1urs and !lrnll klf}· bodi;!~ uf sL1bs.i,1i,1n· i.:ua1~-,i~.;;. mdud;,,~ ｊｴＺＧ＠ di:t-:ri,1fr.aJion antl 
ev.ti ui;ti4.111 llf 1hc Ｇｩ｡ｾ｣＠ i Ch.: tl!S.k.,,; <'i( 1 I 11."~ pc:~•11h ,c_,n u or~o a yt:-m- h!~ b ; 
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f1) ~uht1Jtllrn1, ru lhc G~1it::rul \-1.~t'lLn~ a ,;,! t.h~ Rui.1ru of llircct:'I~ lho r-e!'-uh!>- nf its impe{~mg 
n.crivil1es. i,:. \·:e-w,x,íut.s. r .:,.:omr.1cnd:li11.m.:; ant! propn::;.ds; 

H Vl.:1A'l11g: :JC'~<"'1111tin~ d~umcm,. !ilcs AJ t.l rxot1.b r.::18.l ing ~o 1ltr;, ucti\'it t'.,; ＬＬｴｬＱ＼＠ Company 
!ltlltl\' Lim::: 

j I Ched.i.ng wh~thcr th. m:co 1111 i ng c nrrit"s e.n1 l re<.:ard~ are k-.?~1 duly tn ll.CCO!'Jan.::c v.,:Lh 
tli ｾ＠ ir truc .:it:lk~ 

k1 Vvfoing i1s apr,,1m,,l M dbprov.'11 on r,rn,,jllill.g cet11.-in ｩ ｮｦｵｲｮＺｷｴ ｯｲ Ｑ＠ 10 'ihó\reJmld..::~ tf 1lie 
lfoar<I of l.)ir;:crots r.:tí1se.s Lo ｰＱ｜［ＱＧＬＬ Ｇ ｴＺＮＡＧ＠ thi~ iníorm:;litm 'l"!I rlti:m for rt!asoru; 1pccifiN bJ thE' 
lt!.',\, 

I) Ct,::~~j:1.g whe1.h..-r tfle busin.css iKLiviti ~ lll 1h.~ t.'o:np~t1~ ::rc l:i11Ti.::d i:11.1. in complia'1t::~ 
',Yith h:gl!I rr-.t11h,1.ions, llr!t'SC' Ar1idc.; r,f Associ,1lton li.NI Lhc :11:::lruction~ ｯ＠ the G:.!'r-~r.11 
ｍＮＺＮＮＺＺｮＮｧＮ＠

,. I ltc ~uper\·1so~ llui.'Ll"d F'.Í,,<::. iLi; pt~\'iou~ c-1.msenr 10 Ux B(l.trd of nir1:1dor~ fu~ cl,o f'xlX'.!rti11 1 

~{ t.hc foll~.twing <le-rbion~: 

~i On lhi: DdopLwn cif 3 hu:,.in~,~ pbn. annll<h t111:mdul plAt, inch ·mg ｾ＠ lrl\'estn".!nl pl:tn 
ｯＱｬ＠ t'.' Com('aJl)~ 

dl úri thc prorc,sal 10 (on-:lli,r;!' l1 C\")nlri.11.:I. on .a ... ·4ui::;;iti('ln. lllklli.lLicin, I' ...<lgin.e, c,,r t::a~,1~ 
rhe 11.iSL~ C1f Iru:: (\l1t1p<1nj,. 1·1~ a..:ca 111li11g valw.~ ofwh"i. lt m c.1i.;h lndi,-illt..u.1 ca."'ll ｾｸ｣｣ｩＺｩｳ＠
1hr;, .,um of CLK 30if•.OOíl,000.00 •in wor,-t-:;.: Utrec lo1111lm.'! 11Llllion (' .t~h crnwns). Thi~ 
;,l ,tll nm el,lle m u.:t.tcrfi of ,m o~rmiar.~J m11.u1--..;: :m<l tran..;a,.:tion:.. which l,1nnot I"' 
ｷ｟ＮＮｾ ｴｰｮｮ ｊＮ＠ Hm, t?·u.'.T. in 11ud1 u 1':a'ít." t.hc RuarJ ｯ＠ ff l"t'l°Lo1-:=. i:hal I hc bvuod t,o hform tlte 
ｓＮｵｰ｣ｲｶｩＺＭ＼ＱｊｲＺ＠ 8 0..1 t~I lhc-rc-abo1.n: 

e 1 011 Lhc J)t\'•p~, t(-; 1.:und ude ii wnrr,n„l cm lh:• ｳｵＭ｣ｮＮｾｨ＠ c•t 1,1. I uch thé Cump;; t 1~· i s to 
a„ 4u.irc, .:,1· alicnar~ ,1!::liC.'l'i if i 11 Lbc Mt tl';S-1.!' ｯ＠ ,,r1t!' .accn11r11h~ pc1 iud tht!' v,t.l.i..:: of rht' ~'IL'lS 
t...., b~ itcq ULl\!d nr aHt:"n:i.t..::11 t' x~c-c-,1.-. unc Ｑ＠ lrll ｯ＠ 1h~ ~quii) ..;;.!pf tu.I ri..•n.mlcrl hL Lh~ 1~!:L 
~anual fi n.tnci!I.I -.w~cmcnls or tn~ ..:on.~riii<la1c-d fin,'lnd:i.l ~t..ltrni ｾ＠ 1b. it í'1t:: l cimp.1n~ 
pr<'pal\.:~ ｩ［ｯｮｳＮＺＩｦＱｦ｡ｌｴ､＠ Ji11:l 1..:fol s:ait-m~ms: 

O On ibe 3JlfotMLton ;,,nd Jori.}:;·(1.ma lcR~ ul re:i:f e~tat,~. if in 11nt' rndh.-iJt:al ｾｾ ･＠ thc 
.nc.:!('>llnlinp: vnlue or 1111: rcal ~Litte- C-\.~t:Js Cl.K 10.fJOO,O<>O.QO I in '>'ri"'rds: t~t• catlti0r1 
C~L·h crrw, m,): 

ｾ＠ On tll~ Dian.:; gLtinJ b..'!;,c.,nd ti1e 1:,\.ten1 ,,1 Lhc .9t:1~roYcd am1oo.l f1 11...anc:el .,ud i 1Wu'itment 
pJLJ1 \Vllh thc íinamcbtl riln!,;c a.hLt\'C" C'7K 50.ílOU.UOO.ílO ~.n Wflt',.k fitl> millk1n Cz~h 
cro',\'TIS) pL'r ann um: 



, 1 Clf1 ~ntcr i11g bt.;-, a11 r1gr::cmi:11L c•n ;1 k-ng-1L~r111 t'T m,~dJum-ti!llll lool'l 1cred.it1 w .m 
a~~~mi:-nr ｩＮＺＺｵｵｲＮＺＧｭｩｲＬＮ［＠ othe1 lun,l!;·íL 1111 tin:un.itl ｴＬＱＱｵ［Ｎｩ｣ｴｩｩ［Ｉ ｬ｢Ａ［Ｌ＠ 1,d,h Llic nct:ptfon 
ni' ｢･､ｧｩｮＺ＠ tramac1 i..:-ns. o)( an ::ig.rce11 :."lit ｦｯ＠ L~n) 1,(lrrvwini;, ,:,.>IJL~i dc- 11f Lhc Nd1nc.ry 
courst ＼ｩ＠ hu::.in1.-:;.:;. <'i m-.: Co'11p;:i11~. s.l:iu\·t' (7~ ＳｾＩＮＰＰＱｬＮｕｏｏＮｬＩｻｩ＠ ,in wol\1-,: lhrc= hv11drcd 
1tlLLlmn C ｴｌﾷｨ＠ cr()W Jt.s): 

1) 011 p;upo!>o.1 111 lw.:n:a11~ t'I rL'\'.!nc,: lb:: rcgi.;;t1:n:d capLLu..l Mr<' tltt" ｩｳｾＱＱ＠ o: hmi.f.-. p::-c:-em..-.;.l 
to 1111.' Ucne,·,1! ML">::c°n~: 

l: 1 On Llf11~r-.:1LLon of :li u:iTC-rsft ＱＱｾｭｵＮ｡｣ｬｗＧＭＧ､＠ hy a m!ll11Itt'lc1t1R"r v1h\:r 1mm 1h~ man rfotlUJ;,-r 
ofth~ ~1u\!r!ltr tJX!n oncra:.l.'u in 1t> .. Ilt'ct f1.f11Le l'omp;m)•: 

U O:, husincs!i ｲｲ［ＱｭＬＮＺｵＺｴｩｬｬ＠ b}' anrl bitLo,:,.ccn Compa1w ,md it;; flffilifilcd p~oo ln 1:-U..'iC ti\ Ji 
(i) rb,.. tomf ,,1 muul i:011~iuen1tfo11 paM hy tlit' l'omp(my for rht;> ｳｴＺｔＧＧｃｾＧ＾＠ ｰｲｯｶｩ､､＠ 0r ~ud::; 
del i r~rorl o 1ln:- U)lllf':l:t:, h)' !i.t:.;;h ｡ｴｭ＠ .'! ｴ､＠ p=ro::ori duri ng L!tc: r.::~ i~cli ""= (:,· k·:l<l!U ) _..,ar 
illi;reav:~ in -.:ompnrbon t,.1 thi:- Lotru ,tr1nt1LLI vlllw:· of th~ ｾｲｾﾷｩＮ［ｳ＠ ~-o..,·d .... u or .~(1L,ds 
ctdJ\crcd 111 Lhc p1uvio~ cafc11tlur ycar by more Lhan fift~n pc1· ...-:enL (TS'Y..it or (r> .hc 
\ Ｎｬ＠ uc nf Mt.:!1. tr;tl'L-..L(.tion c:i..\·t<~ds C7K ｾＰＮｻｊｦｊ Ｌｬ ｕＰＮＰＰ＠ (ti, t'nt.:,: m j)]j,_m C:,\!dl c.rown~ :•: 

11H ún i::;:.11:\111.;~ ｯ＠ :;n)· !:,!lll1Tant~~. ctr pr(h ｩＭｩｮｧ＠ 011,er :-xuri1y Lor li-,HJiti~s M 1hird. ~U-.'.'.s 
',I il.lllllf' frx,m lhc ｬｬ＠ I Ji..' ｯ＠ C7K ＺＺＺＺＰ Ｎ ＰＰＰＬｯｯｵＮｏ＠ I C ,\ mty 1111aiu11 r 1~h t'l\)'\'l.rl~) in ~.).:h 
111di\-iclu11.I (.'~e: 

n) On rhi;J c:x~curio11.. dmcnumc:nt (li .. :iCllcclfatiun ｯ＠ .:i, ,,, i:ontmtL lrwnhkig che Cvmpan~ 
'il.i&h \·~m1c ｯ＠ C /K 50.ílító,Ol1U.OO ｾ＠ litl:_. mi l ll,>11 Cixcl , r.:w•.m,, Hr rnorc~ 

o 1 ( ｾ＠ l'rn„'11C'·'>flrk ｯ＠ c ... l k-..:ti \ ' L' h.v~ ining. 

q I n,. Lh:: tie~lLl i~ition .-, .. ,J b:pos1c;n 1 ,,1 uny 11~:t ofthe l ,,mpa O) uutside I lti: ｯ､ｩｮＱＱ＠ r-.· u:,ur-~ 
C!f hu:: i:1.<:S.'. ＬＬﾷｩＱ＠ v!Ll-:i.; of CL}( ~n.nuo.uoú.OI I ( L \h!Tlt:, 111iJlfo~ f" ~ch ｾｭＧｲｩｕｊ＠ r,r 1t11Jrt:-: 

r) n:1 u.cq ui-.i thm or 11 i~pusnl of o,.,r~:..-r,:;h · p l'lf ka „in!,; 1 !l!" !~:,st,::) nf i'ln) ta_11.,gi bu~ .n,...,-.~I. 
..,ro,rjdcd lhi.'..l che lL•Lul va,, 1L-" ｶ ＠ the undcrly i,1g DS!lct-. u:: tmnsa1.:~imt 101 ~erici:; Ｂ＠
1 r.1ns.:1ctk,11-. s:.·:ving l°l•r L.hc ＼Ｚ｡ＱＱｴ＠ ｣ｯｭｲｮｾｲｩｬｬｬ＠ ('lll"pvsc I ex~ds 35% ot rl1i.> LJ.1mn,·~1 o.tJ 

ＱＺｩ＠ C'ompan~ ,,·irfdu Lhc Ílflilm:~~I y..:i.1r pn-c.;tflng th.::- ｬＡ ｦｦｯ ｨ･＠ :.lulc ｮ＠ lk :rc=.pe!t:Li,.·~ 
tnm.-&::r11 ,a; 

.... , ln ulhcr c,N.~~- slmul~I tli~ la\\ ..,,1 sL1pul:ii1~ 

n. n,c .S11r-.:r•;1sDr}' íluc1rd c!i.;cu.ss~ t'h-.! l~irt;iwing lnfonn,,thm p„moiJc:d by ,h,.. Bota,:! ,,1 
Ui~tíli':1- reg.udifll.l.! 
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bl n,~ propn~.h attJ~ .igc-nda 11f 1.t-.;: G~w.!fal Mei.:Liaµ . .11s. ,\c,II ai:: a.lJ pirpO&lls Ｚｳｮ＠ ｲｮＱＱｴ｣ｲｩＮＭＱ［＠

!o bc ~11bm~ttcd 1..:i) thc Í1ó-<t::d ,,f Dircc.U'r:. ,_, dle G-t.-r.~ml M.wing Lur a rl~dskm or 
tnfnnnJtfonal pPtJ.'()c;..:-::-! 

c I J .I.~ ｮ ｴ･Ｑ Ｑ Ｑｦｯｭ＠ cnrK't'.'r.1 in& U.ic a.:q 11j,j~fo~, Ｚｩｬ￭ＮＮＭｮ｡ｲｮｮＬ＠ pledfin.g or h.::a'si a!_i, ｯ＠ tlJe ussct:.. ol 
Lhc C'omp,m}'. rh~ uccousLI ing \--:li u~ o ＠ \, h · ch in C31.-h ir.diYidtiL~I ca.:;~ t!.x«:cd::; Lhe .;:;m•1 ｵ＠

CZK J00,000.UOO.fJ(i H,L wnrd11 Um:c hundrcd n1iUtan (' Ltcn Cl'O'i\lh). Tlú~ s1,a1' 11ot 
rclat..- to m~Tl~.r.. of rul i;.'f-"=ration.al nsture und 1tansu;:tioI'1., ｷｨ｣ｨ＠ i:anMr bto pnc;l'puc1,..d. 
With rt!i N::.t,lution llie- S'1pr.·.·i:,illry Roard may ~s.trYc 1111: right fur itself Ll• d:!iCU'ls und 
µro\'idc its "icv,·pu.n! on 1he b-.Lcntion La c-Och.:ltw'-..: ,1 co.il!uct ul 11..;,:qui~i~iLm. nlieua.tion, 
_plooi:?i ng 11r .:.asht, of a-;.c,.:~ of th.-: f' ,._,mpany e'l-·tm in c~s~:; wh-::.1 Lhi: .:LCCOunLfop,. v1 lik· of 
~hi s rr:i sudon tk~s r n1 ttxcccd rhi.:: sum ,.,f (:'ZK jUO.Oflil,IJO(.i.01.1 t m wonls; Llm:c
lur-rlr!!\[ millinn Ca=ch erowns): 

u) The rrop05a!11 tu foanrl ur dlc;c;nh·t.:' ｩｮＬＺｩｮｧＬ＠ rnmpimii.:s. it the Siuarc i11 ｬＧＮＺ＠ r-:gis~~rc:d c:1pi!ul 
nr t lJUJl! pre1,.:isd) cf1t! ,·:tlu~ l)f th:: ownmhip i, l«esc in ca.d\ in.Ji,dcJ.u::il 1.:-:1!!c ..:'(,;~J!; 

(' ZK L n.Ott(l.•IJOO_flO f ÍiL \~orct.<.: len mi 11 ion (:7ceb rr.:>1.\'TIS) ,1l !IP 011l.si<l:! of th:, Ll!'rritof'\ of 
tbd„R: 

c > lltt pmp~h for tlto.> crc-&;n n. ＨＮＧｴＮＺＧＮＺＮＡ｣ＭｩＱＱｴｩｯ Ｌ＠ i ncrra.-..e ur t:Cdu,:ri un ｯ＠ ti~ uwn~-.ship intc rt~I 
m othcr t!'.iJinp co11i1:11mk'I or a:,.:,.o:: iati ons. if tlt~ ..,,,., ｭＺｲＮＬＮｨ ｊｊ＠ :nLL"Te.;;1 in !l. trad ii~g oon pi.my 
ｵｬＮＧＮｓ＠ rnt t'X.Cec-<l, nr she:11 1101 e«:o::d ｾ＠ ｾ＠ r~<:.JII ｯ＠ s.uch .111 ac1. JJ>,~ <if Wt!' rcf°'i tl!'n-<l 
,·.tpjt&I oí 1hc rci e\'111~ trading rompa1r:, OJ tr>e ,0111 u~ nf rb,; ｏｬＧｬＮＧｬｬｲＮＺ［ＮＧｴｩ［Ｌ＠ intttre!:>1 in o!'1.1C.h. 
i:-tdividit.}1 ca'ic l111~s nnr e~...:ocd f'7K HJ.000.()IJllOO ＠ m ,.11rds: ten I ail Lil'ln ( .lL-Ch 

c.rown~) • .,1Js.o ou1t-:Jt' ｯ＠ th.? li::-rrito~ 111 thc CR· 

ft n lt' !.:::ttin!,! lip and ,tpp1UV31 tif tit•:: 11.k :, Jor ｃｨ＠ t-re!ltfoM ,md Cl)1 J'[U}'nlC11l Lil l und,;, uf 
!ht'. Compm,~; 

eJ 1 ·.!t~ r mp~,,1.l, tn ＨｦｩＮＧＨＮＧ ｰｴ＠ an~ gu11rr..mei>~ ｯｲ＠ li:lbJl.Lb <1f LhLrd partics ;n:nwg froíl1 Llle 
\'WI!:.! nf< 'ZK 10.0<JIJJ.J00.00 (fo wr,rc:1~ Jen mí li ion C7e-cn crnwn•H in c~l1 mdiv ii.i1ml 

b) Tho2 princi pf~ 1.)l (.,;•llccllw bl'lri-!,ait1.iag: 

i) J 11t' t::OJJLmL't.io "'11.h ｣ｴｌＭＭＭｴＨＧｉｊｌｲＡＮ＠ and s :i.pprier!. l!.1 thl!' Jir.a.'1<:ial scnpe uoov„ 
C7K I !IO_UOD.úíl1).UO I in wur<ls~ one ｨ ｟ ｭ ｬｴ ＮＮＭＺ ＠ rniilion C';r-.=!i;h crm, 11sf per l!.ll1m:;n~ 

j) J lll!' caur~~ .ud rci,ufl..; ｯｴｨ｣＠ -"'i!~!:kms or Ur~ .8oor<l of Oir::ccurs: 

1;., I h.:: appoincmom 1.md d is ml~ of. u_:; mr..n11g« ,,.:ho ·~port~ (i-. rt·s~~n.;;i bk:) dire-\:LI.:, rn 
l'lny 1:ne ,~ti-::-r ｡＠ rhi.:: aunrd r,f Dfr:::crnr:-.. 

7. ｨ ･＠ Supt-r.-iwry fióiJJd ~'.11.111 bt: cntirli.:d Lo .-Cljll~sl tÍ'()nl Ｑ･＠ BC\.Hll ｵ＠ Oirt~;:~or'i thi: pruvi:;il1a 
ｯ ｩｮ ｩ＼ＧｴＱ Ｑ ｊｩ Ｑ ｴｦｯ ｮ＠ ..::on111.::1.:Led par1h:u1Drly \\-llh c:1e ｨｬ ､ｮｃＡｩＡｬ＠ lll:(; \·:ti~ ,)fl.bi: Cn111p,m~ 

IJ. ,11 pursujne, Jt> ac1i-.•itLt!S cil~ Supcrvlx.•r~ R1),}ra ~hall ubs::n.~ LhL" !!,~ue:.-.olll bJru:iin_g. 
k1?•l rcgulatliirn,_ Articl~ ol' A1111l1cfoti<1n uf Lhc f \ 1mp::my. 1-esuhl.tiv1\., ｯ＠ the v cncral \]t,Cting 
and rt.s rn.c::.. ＨＧ＠ pmc..:d1 n"t! . 



9. ｭＭ Su~ \ 'Í""~· s.,ar<I ~J1..11J bc- e11~it,1;J to b:= lnfom,::d h~· IJ?.<: Boo•n 1Jf Dir..:-c'C'f1, ~bour 
il~ inren'io11 o( i;Q11,Tn·11g Lhi: (i~ni!-tid McL'ting :u1J Lhc prnpo>t:d l!.J.!~ da uf th.:: !-i'".lsiu~ !!!1.:i 
mor~oy,~~ 11.~ .l::foard <'lf ｄｩｲ｣ｴｯｲｾ＠ ~h1dl ｾ＠ ool i.~o:;:J lv S~">rl~·ll'-'tll Lhc p t r"l(}(l'..:(.'i.l !lf,~fl~ II ~,;u-, thi:
h::m:. 11' 11 for1J, b_y the ｓｬｬｰｲ Ｑ ｩ＠ -.nry Boord. 

Arade 2s 

I. ｨｩＺ＠ Supe,.,, bury Hfls.n.1 ltas 3 ( in .,.,\'>Tfh-,: ｾ＠ tl°\!e- I n~m l\t"t~. 

2. A mcmh1;1 uf Lhi: Sup~r"isury Bo?.t\l ,m~~· unl~ I~ i.l nutural r~ •:.l•n v, ho hl~ ~m,h..!d I I; :,~l!.r.i 
ｩｴＮｕＮＮＮ＿Ｎ＠ h,lj Lbi! ti.Jll i;:11p11,.;iL}' Lo 11ndo2 rt,1ke k.gal act& is ofunimpt:,1 ... fo:.bl::- d1r1r.. ' !cr ~n sc..;utdtmi:c 

, .. i th l!Jt'! J rad~ r .i~:i..su.g Acr and i11 rdudon t<• \"rLum no fae1::- \•,.:tich rept~• an ,mpt:dimL'1ilt 
L) nmying, {"IU1 lru)l!rtt'SS :;.:::tj,,. i1 ii;:::; U.'1.dC'T rlre I ni.de:;: I ,i r.t:n~u;,g Acr htt\~ OCCUYl'eu. lil" ln 
ｾ｝［ＱＱｫｭ＠ t0 1,1,h-nm 1l~r~ ar~ no iit1p.-Jirncms t<' perl,.mn an ufikt, or (' ~ ibl)' whn 11 1~1~ 1h.: 
l~quir:::ncnb ｾ＠ by spccinJ 1~.:.lil~ltm. 

3. A ｡Ｚｩｭｾ Ｎ ﾷ＠ ｯｦｬ＠ tl._.. ｓｵｰＧ￭｜ﾷ ｩ ｾＬ Ｌ＠ ;. U,.11;1rd ..:aM,,;,l b\" co new t."llLI) n mc:1 nbl"r o ＠ il.li~ lLum'd o ＠
l)jre,c~~,rs. prr:..:WiJK,r or s pc-1su,. t1uthc~tis~ 1l1 .,ct in ~1.; t) i::1ne ｡＠ tne l'urnpe.1l_v =a1b_li:LL hl thc
t'r.Lf.\' ln Lhe C\,mrn::-rc:illl Rc_~.bl~r. 

1. ,\ m~mh::r ｯ＠ ;)1-:: ~upen-i~,..,,. lluurd d ~ ce<l b} tbc ... 111pli..:-}'1X:- ｮ＠ rlrt' Compan, 1 uus4 bc a 
~r~on 'i\'ho mcet;; th~ abmi.: =.pt:l'il1ed cond itk,os. ::md i.t th~ Ume uftl11.> -:"}l.".:·.iori: 

-1 1 J k b; in , n ｭｰ ｬ ｯｹｭｾｴＱ＠ ｴ･Ｍ Ｑ Ｎｶｮｳ ｨｩｰ＠ wirh thr ｯｭｰＮＱＮＱｷ ［＠

h> Ot lte h, !!. rcprn:;i:-r l<lllW 0T 3 .nembL'1' ｯ＠ th ... l~[it~tt."atC\'C li Í ::mpk1)'1?.:?f. ,ubj t'i.'.t to 
"Í."'d.al IC'gtS hlfi 11'1~ 

5. 1 wo-thi:-ds nf lhl" mcmhcr:.: ,•i Lil~ Sc.r~f\' i-=111') ~o!lld Rt'C i:Jt'1:~i:d B11d 1~mm1ed hy Ｑｲ＠ Ut:ncraf 
｜ＭＱ］｣ｴｮ ｴＬ＠ • ｴ ｮ｣Ｍｮ ｲ ､＠ ｯ＠ Tht mt·rnbcr,; of 11Le Sup,=rví ~o ·y lio~r.:I s~ dL"('t.!d !Ill<! ~mu\•d b~ 
i:mph:iy~!S uf Lhi.:: Company b) stt:Tct b.11lu1 

6. \ ·1t"a:ibC'r.. -of tik ｾｬｬ ｊｘＮＧＮ ｖｩｓＮｏｴｽ＠ íl~)i.tJ\l !lIC' ckc1d for u fivc•.:,,':",u· ~11n M oí11..:e. Ri:..:-fleWn~ 
d ml"mlic_r .-if rlié ~u:p:r,,.i::;orj Boord h p~nn1s!dhl~. ｔｩｴ＠ ｯｦｴｩ｣＠ or 1L rNmb-:- ul thc 
Su;xni,;011 [lu.mf sha21 i:.i;1.,~ lll cxis' b!, ~lertin!; a ni;!·,~ mémb~r nf Llie SLpc1-vj::,,.1ry 13o.n.r:i. 
ho,,·cycr n,l lal~r Lhi;.n ,•,:i1rin Lhrec mn:11)1.:, i.llll'T th.:: 1~rr.l:Ía.Jtfor. o„1hc ｴ Ｇｮｮ＠ M vffice ｯ＠ thi/; 
m-:m~I'. 

7 • ..\ 1•1crnb~r Ｐ＠ rh.? &u~.,·isory B11ar may re_:.igi1 from hi.;;; u fJicc \\Í!h a '"ntlcn nnrifa~uiun 
d..:! I Í\'Pl"\::d w Lhe Supen:i::H:iry 8{1al\i. I li~ S upct'I; i~1;.1r:,,' 1:306.fd :--liiilJ "-~~u:-" 1 l"tt: ｲ･ｳ ｩ ＬＡｭＺｴＮｴｩｬｬｬ＠ ol !l 

ｭ｣ＭＱｬＮＬＢｉ＠ ｯ＠ Lhe> SU"'tf\m.lf"., Boat'd .it 11!:- nc-!l:'~~1 .. ~:;ion .:tftcs 1:h. ... • <lcii\c1,, uf Lhc- r~=.ig1w1lo1t, 
he>,<1.·~~·er f',.{1 lE:t.::r 1h; 11 \~ithin I n1{.'lnlh. On • ,~ ~,1) ｯ＠ thi? di.:.~J~i0n 1houl Lh.'.: r:!~ig.ii.ation. 
thc ,.;,ni,~ of rhc r\:d~.in~ tNirbi:r ｯ＠ the Su~rvisory ri4..iw-d s;iaf; lie lt>rminaie-d, li thc 
nuLiffou.'ior. ｩＭＮ＠ "l"SÍ!,mut:o:, i:<: rtOL d~ussc(( i t 116. \1,ay. tht.' 1.1llkc ＼ｩ＠ rh~ resjgn i it~ n~rnb~r nf 
lllc '-,1;op:.-:--.·íso~ B11~rd shull ｾ＠ ti:!nidnatcJ t1po11 Lb~ cxpira1i4.111 uf thc 111,1 <l,1y ｡＠ a. ,1 111;"-taun!h 



per;nrl lU nn a'irail. li J n,~mbcr of 1he Supen·isory nu,m.1 an1\l1uncC"'. ni~ rl:'.'l iRNltl"n lit rht' 
;;cc;•( úrl ol thc J:iuptrvis,>r, Uoar.J, rht>n Ulc- ~fonns.ni;e ＠ lhc- of'h::: sllaU b::- tcM1i11~1Loo upou 
ci1e J-:1psc- ｯ＠ 1)ru: montb..s ,\J\er such tm anncitJ1lve-mcn1. 1.m!e&s tli~ Supu\'i~ut) 80.11d .1ppn.1v~s ., 
d:i fft' n-.nt po~l l ｶ ＠ Lhc jr,:rirucwdcn Ll l U:r.:- offi"'-' i.'lL 1.hc ffil''J;J~st of rlw uH:mhL:'r l11 q:uc-:.tioh, 

~- !f I!. tr.:nl•t'J ｯ＠ the Supervic;o,) Ba;,11-.i u:~. rc.:;,i_g.11:,. ur i,;, t't'rr.n\'ed l"lf ni::. r-ena ol nflio: 
krminmes in n. ､ｩｴ ﾷ￭Ｎ＾ ｴＧｮ ｴ＠ ,.,·ay, lllt' Uc:nc,~r \ ·kcti ng or Lh::- ｾｭｰ ｬ ｹ･＼ＺＺＮ＠ 1nu:,;t C'l~cr a ne-\-.: ＱｲＮ ［＿ Ｑ ＱＱ｢ｲ＠

ot thei Supt.'1\isor,, l:lonrd wiL!Jin thrc:c- Ju,.mths. 

11. lf 1],._ numoo1 \•I mc:mha,~ of thc SUJi-cn.•ii::rn;1 Uuurd dL)l;;:s not faíl bclow halt. thc 
ｓｕｾＬＮ ﾷ ｢｡ ｲ ＮＺＬ ﾷ＠ Ao~n.l ms:, fif-.rumt ICO-."IJ1l~ suh:;;ri lUte mcmhe11,, until rh~ ｺＺ ＺＭＮＮ ｴ＠ s..:-.--.-.iQn o f tlw. 
ＰｾｮｲＮＬＱｬ＠ M ceti ng. 

i fl. T IL1:: SUJ.lCl'\:i"u;:- Bmu,1 ~hull elecr und rcmi:,,·t" fmm ,um.i-ng th-ir nwn"IY.l 1hc Ch:i lnaun :mil 
vice- cb:tifml!.ll.. 

ArLidc 29 
Qblit;:u tion5 oC ｍｷ＠ bfl'§i ,o( thi;: :iYPl"LO:i;mry Hoo r.si; 

I, M::mhei-s ul th~ ~U!''~,.'i_i;ory Bv.tird ar.: <ibtrgixi to p.;;rlo:rm rhe·r 11;:U\iici~ \\d1h d11e 1:n..11:1.:1;2,crfal 
car.: ?.llíl lu muintain :.:~rccy :;lx.1ul 1.,ontide1HiaJ info1·rt1.i1Ltun ancl Íiti.,b, che di.:.d o.,ur~ ｦ＠ 1.\:hkb lo 
Lhcrd pc··,u~ coutd lullin ､ ｬｬｭＮＧｬｧＧ＠ on che Cumpen} , Tht oh1ig..1Liun rn ｲｮｈ｢ｴｴｮ＠ ~i'C:l"\'C) =;l-11 11 
las1 c,.-..:: 1 <Llle-r I~ l~rminn.ti,-,, 1 vl thc p~·rf urmanc,;, ul thc of fk :!". ｬ＠ I lrtrt' ar\:: d('Ubts a.i:: , tr 
\'l. hcth~ 1.1 mcm~t v l thc S11p~rvi-snry B~J p::rt~-..11m·cl hi.:-. acl; \"iLu::-. vt ith doc m:\11.,~riaf c.·n·t'
the t>w-Jcn nf µ!OJucing t: viJ<:ncc f'ICU\'tni:l, .'t..lt thc. 11wmbtr of Lbe S::ip~l\'t~ory RO,:!rcl 
r,arfurut:d hh 11<;thitic!i \\ ·1 Ir <lue ｭ｡ＡｬＮＧＢｬＮＮｴＢｲｩＮｴｬ＠ cal'~ .;;bu:11 Jk witlJ U1is ｺ ｮ｣Ｌ Ｎｵ｢ｔ＠

~. \kmbc[!; or Lltc S11~n·i!:0T-y ílLh,rJ .>hs:11 ｾ＠ lw1t•k for r.lame_Ft:,. which lltt)· intlic:ri:u 0n 
1h..:: Compa.n b) csnyiag uut th.:: i1~lructio1~ of thc ｲｬｩＡｦ ｬｲＺｴｊ＠ l\kcti;Ig. óll l!, if Lló m,;trw,:111.}n 
,.:(,alr.:idkt.-. 1~ regulark,us .. 

3. Mi:-m~r.s of thc Sl1p<l"'f1SOI"}' Bt1Lmi. whn r:.ct.iscd dans.tgl! b-y br\':a;;ni[ij! ·neir l~ga] dulli:s ,.,,.ttií.: 
c'<err i~ing p<)\.-,,··.!t'I uf thc Sltpt'f \.'LSOC:, Bu-ircl, :-.h;i 11 bi: linthfci Jur .:;uch J,unl!iRL' j Oil~LI)' a1"1(] 
'ir!1tcr:tlJ~. 

ｾ＠ Mcn1 l">e 1 -: ｵ＠ uu.: ~uµ~.rvis~~ Ac. 0,ml, \\ ho did aot .:1cr \lollh duc ｭｬｩｴｩ｡ｧＮＮＭＺｲＡｬｬ＠ 1.;;1~ LJ.nd \\hn ,:,;ubj::ct 
to ti:-,~ 1,1\\ vmcd ioc lhc sdopttua ｯ＠ :i :J..::dsion l'lcmni íl!'! t~ Uoard nf Ａｊｲ｣｣ ｣ ｮｲｾ＠ fro:n 
p:.."1fom1i1J!t, ,ertain c, mluL1. in rflt.: rl,tmi.- of1l ｾ＠ 0)mpany 01 d1d not ghc- clrni,· i.;ua-...:nt 10 t:i..•rlnin 
,.:ond11e~ of Lhc Bo,<tHl of L.}ir~clurs, slmll he Jil1blc- joirr11~ imd :.ei...-:tru.ly Ｎｶ＠ J,111lll~.: ini..:urred l:·) 
rl1c (.,.1Jnp.my .,_._ ,r re!:.ul1 ｯ＠ ,;úi:ttplianc~ wil.b :,Ui:h a di::dsion. 

S. \Jcrnhtf':: ol thc Sup: ..,.·iso[)· 8-11;, r,;I ..,br.li~ l~und K, 11t:~en·c th~ litwLutionfl r<fotin~ ro Ute b::..n 
v!t co<t1p..:tiLLon.. \' 1 idL lli"L'iL-S for thi:-r.1 r11Jm tbc- re-k~,·Lmt ~t~rulur.Y prn,,.bion!i. f111m ll:: 
d~ision~ \>I° l.h~ Gcn~r-,11 Vkcti np ;,1,J Art id~ 1JL Ass.--.c iali L'a ot tllt! (<.'m-p!lll)' , 

Ｌ＠ l\·t:.:mhc1~ uf thc Supen,sary Rt?o..ur.l participule in rh11: ｇＧｮＮＺｲｮＮｬ＠ M~rt:n~. of 1Jre C:ompmty :mil 
u.n~ ｯｩｬｬ ｧ ･ｩＮＱ＠ l '-' infa,1u 11~ u~~r.d ~lec1ing ribuut lhc re.~ulLs ｯｩｴｾ＠ !.iUpcn-is i·tg L~tivi1it!o;, 

Pi1i:c 5i or 123 



Artiicle 30 

Cu11 ,·eg í gg • tw Sc~sium. 

I , Se~:; h •1:.s nf ·tlé Sup..-rYi!:~ fiUL1rJ. ::ir<' ~ovcrn~d b~ ti 1.: rul~ ,.; I p1 (,\."i,dun: l)f che 
Su1,.-:r·,i~1}' RHi11Ú ad<'plt..'J by d1e ::iupcnri-,o.r:,· .Rt1,<t1xl, wh;ch ~brulati? i L pru1i.::lUilf che details nf 
oonvrni n~ 2 ~:::.:,i 0 11. i1s proccer:1 in~ anci detisior>-1 n;.sl.ing. 

1. A s~:...,;.i,011 1:1J t!w Su}X!1-..·i~L~· Bc~rd usu.tlf:· l,L~s ;,l.1ct- unce ｾ＠ cooncft, hu\-.C\t?r <11 kai;r ei!:7)1 
tim.::.:; A '- t'IU". 

~. T h~ Clm.i 11mm ｮ＠ tfk< S upcrvi!-01}' Bn.:lrJ und ｮ＠ his nh:;...::11í,:~ !h.:: V:1,:e-duti~ni..m sha!l b~ bollnd' 
Lu cmn ~ac.- 11 s-::-s:-i<-11 uh.,,·.'J~ S., wh::-n ir b rcq uesr~d hy ｾ＠ Ut<mhcr ｶ＠ Lhc- ｓｉｉｊｊｮ ｩｳｯｲ ｹ＠ Uuard. 1b:: 
Cb:1 inr.an ｯ＠ th\!' Uo11rd vi l>irc.:.:,.-.,T-i ut1 t.h,:i b..m~ ｾｾ＠ a t't!qu~sc nmJc by I ｨ＠ Boord ｬ＠ LJirccror~ or 
in \\ r'i1k..g hy tllc sh:wi::liuld.cr.'i l\.--p~s~m i tJ!;; thc qu.11 ificd 1)li nu rit} , :r thcy si ｭｵｴｴｩｲＬｾＨＮＧＡｨｬＺ［＠
5p~dth.-d th~ urgcm ~n for i~ cum-01ú1g.. lh.~ h:'4LC:;.t rr11sl bl:' mó'<1.k in \'>li ling • 

... _ A -,..-:ssi1m of lhe Sup~rnsory íl('IU!U i=: ~vU'r'Cil.::d by i1!1 Chf1irma.n <.ir Vic~-i.:lm1rnum í11 ｊｳ＠
t:.h=:i?rn.· by writkn invita1i<.1n. in whid1 th:} -sh.1!, :it'!rt' the ｲｾ ｬ ｬｬｾＧＮ＠ J111c, hour ｯ＠ 1lr;: !-~.:.i:;int1 ,md 
lt=. 11~11da. TI~ tn\'Ltsti(IIJ musr ｾ＠ Jdfvcrnd tu !!I.:: ｲｴｬｭ｢ ｣ｲｾ＠ of lhe S11p~ri,·i~)!;,· [klllni nr l~.:1st 7 
.::al ... n<l~ir day~ ti<: ｯｾ＠ rhi: ~essjon, 

~. ln st"rio~:; C:l'li:.:. thc f'h:lim~tm Ｌ Ｌ＠ lbt Supu,·isc-~· Rui1íd snd iu Ws ah--<tl('C rht- ｖￍＮｩＡＺＭｃＭ ｨ Ｚｬｩｲｭｭ＠

n,~~· ,uiw~nt;' lne ln1?1:1b-.!rs f'lf ｬｨＧ＠ Supcrvba1;, numo ｦｯ Ｇ＠ i.I mc.:!1i,i.g !!l:<in bj mC:llLO: C't 
co11J1mrnkatiftt1 l1'Chnol~'}'; c.Jl .. h;,- fu..-.. N e-•rm[t, if,-:ilJ mtmh.:1~ ufd1c Svp~J"\'t !Wry L3L,al\1 ;~gt\'.':: 

rhec,;:,,.. uh I h.,-. .. ~vcr, in ~och a f;.1:.e thc: i_u,,.icm:i('l11 mw..1 c-0t1ltii11 all of th.c o1b01r.: . .:p,.~:ilkd 
~::::i~nti!il~ ~nJ :.'li: m~n~b~rs ｯ＠ 11 ｾ＠ Super; i& '1:- B n;;,rJ s,1nl I ,;;:1.n1tirm i~,. r\:tdpt. 

o. lr1 , .. :ibCs wh~n H·.cr=- j::,. ., ､ｾｮｒｲ＠ ol dcl.:i~·. thc Ch;1-i rm::-in nf lhc .S~1 .. .._.rvLmf) Uou:rd anJ tn 
his ,1bsrnN: 1he Vr::i!-ch;.nrm::m rr:liLJ c.oml;'ni: che 111t'mbcr.. nf Lhc S11pi.-:r;L;.-,~ !Juiud c1i.-c1 in 
a ',\-,1J c.1~, tli.m in 1.nlfoig. t.12. h> Le lcphí">n~ 01 v-crl-...ilb - c1c-. I !ow .. ..,,.·er, hi:i shal I bc bo11nJ to 
C•'rnmunk:ih: LU thcm CIL< re.!ls-111 fur wi~ :l(:twn. Aflt'.f tbc open ng of rht: i;c!.!ii n11 Lhc mc1nb~~ 
ｄ＠ tJir ｓｵｮＬ｣ｲｶｾｩＮＺＭｲｹ＠ Boanl rnntirr1 tliut thcy iirt' mre1ing un thl:' b<LSis ｯ＠ ., vi:m:i1 ;.;on\-cning il.f..d 
11HL Lhe~· ha•;,t: b~tn dul~ infonncd ,I rout th:· iJ.!:."'.!n<la., ~\hich chay ar~ co di ,;t uss. 

Artide- 3l 
swi,m:, °Crnr suggoi:0o- Roonl 

1. L n„h mcn"Jb~r o: ￭ｬｴ＠ S1!fJ1Cl"\·i~1rJ Rn,1rJ is ~11tiLLL-d t,, p.1rli..:irme in :1 s~ssinn ul tlx: 

' .J. 

Si.:pc1',:Íl(ru•:, Bo:ll\1, Me-mhc~ vl t.h:: i;.l,p~ni~my Uoar.;f nay l'arfo::ipu!c irL u:r.y ~.t!~~jon of 
lhc.- S?1 p,..r.,,·i st!!)' Bnar<l 1ri.i ..,,j deu or ccl,~~lfllll~ cnfl f ~ne i ng. 

:\I it; dt'it rl:tion the Supcrvi.:.i,r;t Bool'd Hl!L) invii._. othc1 p~n:on=: ln its :;~~~fon. pwiL.11lurlj 
mi.:mbi:rs nf oiher bo-.ii~ ul rh.c ru1upan~ . it-. ｣ｭｰｲｮｹ･ｳ＠ or sll,m:nol,t,~. 

A ~mon r:,f lb~ Supe-rv•soc)' Íi-Oil.ri.l 1s cbai,:!d hy I!~ Ctiairtll.:lf1 and m hi;; r1~~nc.:- b;r tli~ 
Vici.:- ...-heim1at1 



.i. '\ ll rl..:m. '•\ hich v, i.I.> nm on thc itgcrui.l vf thc :;t'ssi 011 ｯ＠ dle Super\ bor, f\v,1rJ .. ,h;1H I~ 
db..:ussccl bJ thc- Si;:p:r,-~~v:} Ruwtl ntly it , L si:nr]~ 1r„'ljvrit~ 11f JH l)L~mbcI~:- ,._,f th~· 
5-upi:1'•b'-'D· Bn~rd •,oi~J tls .:ol)o;;t·r.L m i 111.'.'1 Lttfllt.!. Lhc ｩ Ｑｲｮ＠ in the agcn,i.1 

5. \-linut~ ·ir~ rnk,,m 01, th~ cou~ ot tN~ ~ssin1• ｯ＠ tli-..: Su~r ~-bor:i, Uc~d ll.Ji.-d thi;! ,1Jopt•.'!d 
-rlt"C~sinn!Š J.J.r.id Ｑｾｾ＠ ,r: 1o bc Sik'11Cd h~ ＺｯＡ＠ Chair11 ·1r1 of ttlt' S.upt.!n-i~"II'~· l:3o!!nl. in l1is 
,1bsc11c1? ｾｬｾ＠ Vi~- d-.s iruia.."l and t!~ Minu(i:s-r;:ktr. 

h, Min·ues ｯ＠ rhe se.'>.c;io11 ｯ＠ th~ S1.J.p=rvisory Tl.u.1rd n,u~t i:-nnt;_tir. lh! infomt.1dun !lb.."lul ..,.,.,ii h 
dcti:':i,:ms l'í. i;~ adoN-;:J. n.:in~ or rhe rm:-m he.t'.: of th~ S upc-1,-i~Jry ílouni. \\ hu diLi no-. \'Ot1! l ur 
thc ;~ilup,tion uf ir.di,1nJual ｉ ＺＮＭｵｬｵＮｴｩｯｦｵ＠ or \1/l(' ab:sto:lirir:d fro1u -..'Octn~ und il tr,;:<:~ =ntirl~r.. 
cnrrrnu.,kar~d thl: 1~.i.:,ons t:Or iL E.ntl uskl':::I ｬＢ ｲ＠ Lhem lu I:,: re.cvnkd, thtr. sl~,, th~ n:a.;oc,<: illc 

rn l:..: inclndtLI. Vie\'I, pomLc; vf Lhi!' mioority o( mC'n,b~r.. s.h:i ll L't! 'il'.ed 11 ... -d in thc mi1J1.J.tc.s ｦ＠ lacsc
,u rt·q111.m. H,;-,1-1,..::,·l!r. ,jjffcrcn1 "ic't', po111!s .._,i mc ·rib1:~ ｌ＠ t'1~1 Suf~ "'i", i:.01;, l)oo:,1 
é:cccc,. by .:n1pto}1.:c.:. :.huli alv,nys li~ Sl)(:Ci fied i n !oc tr)inuCc.'1 of th. st"i-c;im1 uf rht> 
~upcr'\c,ory íl..:iani. l fn l~~s th,e '-'PPO~ ik is ~.''1.l\' t':::I. i1 s~mll appl.:,- t h~1 ilic memi:lcr., 111){ ,;t~h:J 
hy ltim~ v<ii~u in fa"('Llf ｮＺｨｾ＠ rcsol 1tion. 

Arth:k 32 

Qgs,'ision-m11king h\ thc Su&N,·o159U uoord 

I. Tu~ Sup;:n·hory Fkitml =;h;jll hi:.vc ,; qumwn. ｩ＠ o.t l~,1:.t a :.i1ripk lilaju.it) of ull ｮ＠ its ｭ｣ｮ Ｑ ｢Ｑ Ｎｳ＠

is presL"nt i1t Lhc s.-!~joa. 

.... 

3. 

F<>r uJ.optin~ u rc~<,lutwn <'I) ,tlJ 111..:irti:r.. ai:;c1 ssoo a, Lh1.• ~s.f. ion ｯ ＠ rhlil Supec~isnry lh:-ard. 1hr
i:-or15~nt ｯ＠ I cm:.jn•it;r t,f thc \ •lt'S of~rl ｯ ｩ ｴＮ］Ｎ＠ ＱＱＱｾｭｬｩ｣ＭＬ＠ h ri,:~~ -ar:,-. 

,Kh m::111 br-r of tlit" SUJ~r.,. i~ 1,· Buurd ha, l'Jt-C i,·<,1~. tn fr~ (nsc 111' an cqii;·I 111,,r~r ｯ ＠ VL)ks. 
I I~ ·.•mo N Lh.:- d1,11ring ー ･ Ｌ ｴＮｭ＠ st., 11 b~ deci ~i \·e 

I. \Vhcn c-k-L·Ling m1J rcn-10,,mg the Ch:iiIn.ian ni' Vkc-cha.i.rm2.n uJ lhc ＡＺｩｊＺｘＺｉＧＮＧｳｵｪ＠ BCli.tJ"d., 
tl~ mcntb~r of ch~ sur.sn iso11 Doord. ,d10 ras ~cn I*' forth ,1s li c;111i.Jidar; 11r L::; I ,elng 
r~ov0d, ~hc.11 l'11l .:.:L'i~ h · -, h)t:. 

ｾ＠ ｊ＠ all ｬ＠ Lhc lllt"mbcr::. uf thc- ~ltp~ni;.;nr;, l.3-08.rd <1i;r.:c. tltti vm•ng m.:iy l't' ｣ｸ｣ｴｩＺｬｵ＠ in ,,.ritini (lr 
t,y .._,lh:.-r communkatiun mi::;u.c; OUhlde che *'<~Siol'I ul ili-1 Supcr,,·•mr.:-- Ru,u·~. TI~ vnr:111:; 
r1~mbcl"!i ~n.1H t,c c,)nsidcrcd ~,::: bcinit, prcscnr 

ArUii;l\-33 
Qed .. ;on-m11kipq h)'zUu;; 5uuroisoc,: P0anJ oa11tck: U1s St;s11iop 

I. ｨ｣＠ SL.pt.:n ; ~t.:-11 8 Mnl rn!ly a bo odt'IJ>I ll d=-...:~~iun ｾ＠ ' lt,sidc th~ :i.es si n(1 ln ·,l1L""h a 1-:..1~· ru I nf 
l11c mt>mbo.:-·~ ｯ＠ tllc Supi:nti<:ot:,, Bn~rJ mur.;r givc 1Ldr ｷｲｩｬｬｮ＠ \'Í-?l'-poinl on the pmpn~<U 



,. 
-, 

JeL'ic:km. 1md the dt>i.:is~on ... }mU hc ｯｊｊｯｰｴＺＺＺＮ＠ ií ,1pr.,r;1o;.•,~d hy nll ~r thC' w~mlx.'l": l.)t Lhr 
Supcn IMll) Bm1 rd, 

J he de:-= i~ion udopt~d 1a 1hi$ w,1)' mu.,t 111: <luh d,ir urnmtcd in ·,Hitir.p; 'r', hbollt 11rmr.'u:s.".W) 

｣ ｬ｡ Ｑ Ｎ＠ 1N i.:uu t..::at, it1dudin,11, ~Ub!,lt:atis.tii;n ｯ＠ tho co11sent L'lHh:r Suh-c:~,i~ 1. a,;; wt'II a~ rh~ 
ｩｮＺＭｩｲＬｭｩｴｩ＼ ＬＱＱ＠ rega,.._fug i" ho \fl1t'u in l\.·l~id, \\ty. JTilt~1 bc- r~.:onlt'd in 11~ minure~ uf Lh.,;:: ne~! 
s~.:; i~n ｴｩ＠ thc S11pcrvLc;nry ｈｯ｡､ Ｎ＠

IV - ,l<lINT PRO\rlSJONS CONCER LNC 
ACTIYITIES OF TtlE BOARD OF 

DIRECTORS AND SUP ~RVISOR BOARD 
Arli('k 3~ 

• C.1rry 0111 buslncss aa.:.!i\'i:ti~:;; i11 11:,;: ~::1r11~ c,r s imifar !inc- '"'f bu.sin,;:~'- i.lb is 
lhc: C"nmp.:u1::/s. m enr~ loto t.1 ~iat'ss rcl.:1 k,m; v..:th ti 11: l'o1npar,y~ 

• Mc~l.il.k' ar arr::11~~ bns;nc."i, Je.1ls ot rhe ｯｭｰ｡Ｑ＠ > (u! othc:1 pt'r.ians. 
,11 P1:1r1idp-.1t~ in hui::itt..::u 2':~\ririt''.::i ｯ＠ 311vlhl!T c-fl1nriuny !i .• , a sharch0ld::t" w1th 

unlimir.etl li.:1bility C'>t .is a ~r'"-'11 cor.troll ing uthcr 1?1'tl !lt-s witl thl!' ss.m.! (.1r ~imil3r 
lin.;: ｯ＠ hmdn..:'s!i. 

• ?crfonn act:viri~ ｾ＠ .:i '"'taru"vJ) body l11 .i mcmfk!r ul a .;1au1Lury nr ｣Ｇｬ ｊｾ＠ 1)(1~ 

ｯ＠ anc,1 ltl".r lc-gal 1:"11llly ,..,,irh li 11:- ~.JJnc N -.irni!i:r line ｬＮＩ＠ bw;iiw~s. tmk:s~ i1 is a ca~c- or 
a h!ll\Íutiss ｣ｯｷＮＺ･ｦ＠ , 

l b:: Camt'li:ln.:, ~hal I l'IC i:,;Jitlcd ro d~rrumd 1la11 u mc1n~r of tl-c HuLmi of D1n:cto1~ nr ULC: 
Sr.Jp.:r,:i:;;1)1',!o Board, Y..bo ha'l hrcad,cu t.1 is rum, ~IIITCDc11!h,. u~ .g:i.i n ... írum che ltu::,ir • .:ss d~]s. in 
\~htch hc h:l') bn::nch~d IJ ..._ 1::,.an ni, cv1[1J:"~1irimt, ..,,,r tran<.li:.: r'.:- 1J11: rckv~nl nphrs o U:.-:: Cpmpany. 
ｨｲ｣＠ ') rhe e1:titlcmc111 lu d1ffi1~c 1,:1Jmp1:r ..... ati4.,11 ..,hlll l ｮｴ＠ ｾ＠ a.lfcctcrl. 

3, Tht: rig>tt:. ,if Lhc C<imJ'líl.fl~ undcr tht: p!~'li(1rn, Sui"rsecti~'Jl .!>h:iP t'".pin: ｾｭｦｾｾ＠ C'XC~~s~ 
\\ Uh.in truro ,11onlhs t1-.:,111 1h::- d.!ly wli..:11 ｬｬ Ｇ＠ Cn,11p,m)· kar1~J .toot.'t Jtb ｵＮＮＺＺｴＮ＠ ｬｩ ｏ｜ｾｬｶ｣ｲ＠ .!lt 1h~ 
I ;1~~L 1,-pon rhe t'.\.pirnt.ion Cil ...m::- ｾ＠ ca I fwm i~s Ｂｬ ｃｃｵｲｲｴＡＧｬｘｃ＠

4 ｬ＠ a1 1 ~~ion <tf 1ht' Boa:rd nf Dircctví'J or thc ~upen-1sory Ru,ITTI. 1::. 91.ic;~fon ｯ＠ ｾ＠ simil.lrlt~ 
bctwe~n U;;: sc-<'pe uí b~ir..::~ ｭＮｌｃ｜ＮｩｴＱ＿ＧＵＮ＠ of tbc C,,mpuny and tht' srnpc 41f businc:;.~ acl?\'~t:c., o· 
u ､ｩｦｭＺｭｌ＠ "ompiu ,y ill"ic:~. llJt' mnttc1· 3haJJ bc ､ ･Ｂｊ､ｴＧ ｵ＠ r.iy .:i r~olution ｯ＠ th::- Ho.w t,f JJircc11,r.; 
Ｇ＠ 1h Supcrvi~r> ilOOJd 



., 

AtCk~35 

CvromUa·l', o{ 1be Su 0s:nts0o· ~mat 

Withi.11 it._ i.:u:rm.;k·ncC'.' th~ s,.pcni:o;{>r_. B-t1a.rtl m;iy ｾ＠ 11p wn111dttces ( hfrr~ootrPr ｲ､･ｴＮＧｬ＠ rn 
<'nr.:, as th~ C~m 11. ittci:!.; ｯ ＠ ,,,.., ::,urc:t'~·isor;, aoard~. 01'1.)-' a n,...,mbu ur tlta! Supcn-b.•"'') Uo:11'1.1 
lllilj OCCfl.JilC :-:. lllt<mbcr ｶ ｴｨ ｴ＾＠ (onrnu!!l'.'C' ,>f Lh!! ~Upt-T\'Í~ury ｒ ｩＮＬＧ＼ ｴ ､Ｎ＠

f.l\.!Lu.H., vr 1.1} .. ,mmncr' u I hol dmi ~t!'~inn', of the l" omtnittcc,; -,; thi; ~upc n·is<tl: 13-0_arll CTI! c:;~L 
iJJ tne .'!-la1ut..::!i uf c:')d• ｵ＠ tli< Cooutd,ce~ ｯｴｬ＠ .• Su~1·viw1-:, Hoa1\f, whk-ft ｯＮ ｲ ＠ f 11 bc ,1[ pw-. eu 
OJ rltt' 8'1j.'lt!n' i:.-<tl~. BmtrJ.. Tit< .=c<:sion (lf Jl ｃＧｑｭｭｩ ｦｴ ｴＧ＠ is governed 1,.:, ttu: rule;; uf 
píoc~uu:rc-=1 ul tha i.;umrniuc-:: ,1Joptcd by rltt1 commit tce. whh;IJ r~g.d..il.: in pankular 11:.c 
.-i>Jt;">iL, ｯ＠ cunv-.=1tl11g !I Ｍ［ＮＮＭＺｳＡｬｯｬｬＮ＠ tb pr111,:ecdings .ind deci.,irin~n"Ul\ing. 

Arritk Jii 
C~nc[[dvu;; to r ＬﾷｳＺ｣ｲｯ｡ｵｷｵ｣Ｚ＠ 0Ctbe QfJics: .ur M1~w bga st! the t;gm p,u PI 800ic'- Ql1 tbc ｬｬｬＧｴ＠ 0Ullt 

Co1U121UY, B,1nPorna,1ou )Ind J>i crct ur:f ft'\'! fuc T!km ihso ar I ｊｬ＠ Cmowrn> J!Pflhv1t 

I. C(l..;ts rnnn~L-Ll!C ','tli.I:. thi! ~-s::ii<1wi ~i; ¼dl 11.-, ulhc.r ,11..·li\.i lit"!: ｯ＠ ,l.t! Bn~1\.I of Din·L-t,,,~ aml 
rht 5 u r..-:r't'LS01}' [Juurd ::,u,,n I\.!· b lfnlC by lhc Cump.·<m,Y. 

1. f\.fr·m ~<:r~ 4.fl 1~ b,..,tii~ t'J thc- t c-mT\1 t~ ar~ p10, ｩｷ＠ b) 1h::- C'o1upat1) vr ith -..:om~n.s:1.lion Jur 
pt1rposc-f1 11.:,, ｾ＠ peut co:-rs .:onn~dcd ..,, ith th(' ｰＬ｣ｲｩ＠ ·mnnc< ｯ＠ rlw,j~ otlic.:~ aníl pa.nit i patin n ln 
Tlt.é s .. -:-s iOn!í rd' ·J1.e bo..tir.·~-

3. Aftl":' e:ppru\·:J' ·,~ chi::! (jenc.r.ll MNr ·n~ 11 11:•mhc-1-:- ot rlir. bo.-ii-,·~ ｯ＠ iLt' Cn-mp.!111} !>lmll b~ 
c-nrll.lc-d. l"iir thc pi::r! orn,,mcc of lh:!i: vffic::-, BJ :r~ntL111cratiun .. ,,·Luse :1rr10LL111 i.md n~r.orl vt' 
pit:.-mem ＨｬＺＺＭ ri:'p.Hliikd lh ｵｧｲ･Ｎ･ＭｭＧ ｴｵ Ｇｩ＠ li) sn(I bct'\\'~~a the Cc•mr>.m) srnl t~,c JIIC'mher» ｵ＠ Íb 
h;.~ics 

.;. Ap,trl 1in 11 t~ ｲｭｵ ｮ ｣Ｍ Ｑ ｾ Ｑ ｩｵ ｮ Ｌ＠ n ~mb~r-. uf t~ ilo.Jrd uJ Dir't'clor.-. ,md rlit! Sul)'.:-\.'LSO!) Hoa.n1 
'ih:.11 ,1r.!>11 t~ t"ntitleJ to rn~ctm1, ' fv:!".:... rhe i-:.ri1<1u ru of ＬＬ ｨ ｣ｨ＠ i ... ta he dt"dJ..:ll cm h~ lhc- ( ;,;:11er.ll 
'"11:i.!lLng in rnm1cc1 i-m, w,rh Lhi:- dt'i,;tsí on un thc Jh·isio11 u r r,rú fi l. 

5, Jn ac..;on.lanct• v, ith lewil ~gul!l.1ivns. lho:.• Cmtlp,my rnu.y p·o,·:dc- m~~,h~·rs of lit i'.' RuarJ 
ul' f)i~Llor<i ,mu thc Supc,rvhury R(i-.m:!,.,, i(b s.crrk:mcnt:-;. oL.h:..'"T rhil.11 n:-muncrari\111 an,1 Dircc1"'rs' 
fr2~~ oa tb!>- b>.1."i.~ uf nrles f:, r 1'rovidi11g p,.1si ·bk C-\lrd ｳ｣ ＱＱｬｴ＾ ｭ ｭＧＺ＾＠ co tltt(! mcntb~r.; ..,( :.~c 
Su;ien h,01;. Huill·J :lpprnved p1trc;.1.1anl to- Ｌ｜ｲｴ ｣＠ 1c: I J. Suh-.)::cti n~1 3. r 1.:'l lcr ~i!• ｯ＠ fu..s Articl~ ｲＬ＠
A5~,-x;fat1on b~ th.: Ger.cral Ml:'(!on(.!.• 

A'1id t J7 

-IGhd Gmmu iUet"' Pl tfu: »rn;ml ur P'n:d:m, 1t04 o,e suwní~or, BpillJA. 

I. Wi1hi11 lhe ~4.'op::- 1,f 1l,d1 n,mpcrenc~!i 1h;:- Bna.r<l of í>lrecto1~ an-d ,ne- Sttp~·r•,:i.;n,-:,, Bú;;.rd ma) 
~r , ,p J ｩｬ＠ ..;u:nm iti<t!s (l"li,.>reiP-afkt rd~rh:'u rn 0nl}· n:-;. ｈｾ＠ J r11 1 ti. Cnn,mi tt~es }. A l)tem~r uf th~ 
Joint ｬｯｲｮｭ ｬｴ ｫＧＧ＠ m11~ l:tc '1 niemhr:1 ｯｲｨｩＮＮＺ＠ JJo.s•d ufDir~tcm; ur tflc Supc,nisury R~urd. 



.!, lxti lis of tl r mium1n tif hnli.hr..,i: .:;~fone; of Lhi:- .l(•LIIL Cnrnmi~S 1u-c 'ii:l ii the :>l<ltllil!t: LIJ c1K:h 
ｯ＠ C 1e Jo=n\ Com,,,n~~ 1,1,h.ich li ll'! ,o he ;:~pprnv~i.l b-y rlit ~oard or Ott't't:t(m; ,tild SuPt'~ i~ir'!, 
R-uunl Tlit~ • ~~ion ｯＢ＠ ror.m1ilt<x i~ gL1vcrned by thé nrl~c; lif r roi.:t'UU!~ L1f tho ,.;u;n;nirt~ 
,:ii.k.-.pLcd lt} Lhc ｃＧｏｭｭ｣ｲｬＧ［［ＮＧＮ＠ wnicl1 reJ.,,1li1k ill [)('lr1ic·1l~r n1e clel.úJs nf ｯｮ｜Ｇｃｬｾｬｮｧ＠ a ,,.~ion. il!-i 
praoci.::dlng.~ 'lnJ (.k'(! isil,n-ma.ki l'l;f. 

V - L ~GAI, ACTI()NS A O S1GNI í,i 
ON BEHALF OF THE COMPANY 

Artid~ 38 
ActJm: wnd SI~niJu:: on Urno)J' 1.1Ube Camo.an> 

I, ｨ ｣＠ｦｨＬ｡Ｎ＠ oi I hrcctn~ u.ccs on bi:l,al( of th;: Comp311> J w" mcmbc-r" ｵ＠ tht:! Uoard l)l 

J)i:r~..:tur~ nct jtJintl_y i11 pubJie 1)J1 l:cli:'llf uJ ｬ｣＠ O.Uun:I of IJrrccton:. 

1. Tw"<' 111i:mbc1"- of mc 0.uOTd ,)C Dir~lUcs :.ig,11 ln th~ 11.<imc -of lhc Comp!tn) by affi:<lng 
theit ... ign&l1ll'\.-:: lo rhe pr.med ('Ir wrim u .rading Mnl C of .hc Co1llpany ,,i- u prim ｯｵＮ＠ srrtl1lp . 

.3. Mur.:m~r. i:mp o~~t'!i ,)f1l~ Cornp~m}' ac1 ,md si~1 in tb.: 11iJ.mc ＼ｩ＠ Lh~ C'n1up1!.n,Y i11 rdatín11 lo 
Lhml r::ime. within thc 11t,.)pc ot lln~ aurhvns11tk,1i ､ ＡＺｾＺｩ｣ ｩ ｡ｴ､＠ ｷ ｲｨ＠ 1J~::ir i...,b poo;nitius~ in Juin~ 
yJ thcy itn' bo.11MI b} valiJ intcm,1: ｾｴ｡ｴＱｊＬ Ｑ ｲ､ｲ＼Ｚ＠ und nq~.u.nisa1i1..1.w1 se-I~ uf the Compilll~· u, 
the r..:o~ ｯ＠ rlle A:-'mntecl at1tbnri.:,.i1don. Tli.e~ i:;:;y1 by sffi~)ng cr,~i.r sit'n,:.Lurc.r; TO thé priulrd. nr 
.,.,,itt::n 1rnding n,une of lh~ Ccw,pa.ny. 

4, I ne torn'D8J)) mu}' .:i l~c- oo 1't'pre;c11ted b}' Ja ~~nr tin t!Y.! bc.si:; ..:,f <1 ·,Híllen p,w.~ ,r,f 
.i;·:n~ll1:y gr,1tnre-<l by tl-.e l'ompan~ Ille ,'lgenc. ,,liall sig11 b\' afl.'(ing hi:-. -1i!:f11Dtu~ to Ｑ｣＠ pr:iruc.:! 
úT w1iI1~n trarli11g name- lil ~hc CHrnp::my. 

YI- ECONOMIC PERfORLVIA1'CE Q,F 
THE C01\1P..,\NY 

A.rtkle .i9 

Dm1ipc;, Ynr 

I . I hc busi n~.s )'.:S is 1dcncic..d to !I. C.'l]t'ndar ,:'l-..JJ. 

Artid~ ~11 

comna11y'1 Bl;mk,kcmia:: 

l. TI~· Comp,m:-, k.:~p~ il5 a~,,L,ntini,•. m thc prescri¾:J :rnann,:r and in a~11<Jancc \\!lh ｬ ｾＬｩＭｾｉ＠

reeufoLions. 

P,'.>3ll $1 nf 12:i 



::!. Pn')p~ b-ookk..?eftir.,g j~ 11.-;ured h~ Ll1r Bo~ro ol Dirtii::Lors, 1.1.lu, ... h al:::n arrun.~ Che v..:: rifh.'-!1.ticrn 
ｯｴｨｬＧ＠ fu um chi •,lt,Lc-mcn•::i. bJ i::.11 :11 <ltLor. 

' Al~r 1~"·~i1r·lnF. 1ht: ｵｵｲｬｲｵｲﾷｾ＠ report on s1ul itLng the- fu:w.nciai su:.t:n1t:rlls and llie llnA-tt..:uiJ 
pcrt<'I 11tum:- nf 1be Con ~\iJJ!) . the Uom:1 Ilf Dir~'0r.> shaíl ;;ubmit rl1t: tiMn~ia.1 ::tacc-1,1~ms 
Lo.~Jbt>r Y.i th 1l)c:' m1tli1,':or ·~ ~tt ~u..i. L.1-.: P'0~.;:,5!1..1 for lh<: profil t'..I hi~ ion l1r scnl.:rr1~nt ｯＭ ＠ I us~ to 
tfte ｓｵｰ･ｮＮ ＠ SN~ 1:J.oard, J hc S upe-rvisory Í:k'ilIJ r.hal I rc,icv, 1.h~ subn1 i 1 lf.!d fin;,uci11I 'ítah:rntr.t, 
n1,;I Ui!: prn111..-,:,aJ ti1r ll t' proti1 di -.·i ｳｮｮ＠ i•r !:lcttl-.?11 1..:nt ｯ＠ 1 O~!. !!.f'1 'lbi.li I ir: fvrm th~ Ot:ncr:il 
M~cm;,: nhi.,ut Lhc rell1tlL. 

4. Tl"lo!1 Uoard ví !Jircct,.:-,r.; suh,nils tho UJ.nual, <xtrnord iJ}i!J_:.' a.nd consnliJ<lloo fi1 auct:il 
:.I-tleme nt:,. i!.m.i pn::;sj bl.'.r ril:r.n 1]~ i ntcri 11t frns n::ial i;ta.ccrr1o;;•uls a:; ','rdi ai; 111,.. prnp:,sal for Ｎ ＬＬ ＠
~'fotit ,;ti .,.-i~ion or 'H 1kmenl (lt Los:; rn Ll1t G:no.:raJ Mccti l' g for Sl1J'J U\'t:JI . 

'i . l'h~ finam.aol ~u1ri:mer.u. ,11u~1 lx: pr,eJ_,-..1:xJ. in 1be mrinr1~r Jt1El[t'hi11g. Lh:.- p,cni:ml._y hindbg k~~l 
r::,brul:i ·nus .und Ｌ￩Ｇｕｾｲｬｬｬｬｽ＠ :i..:i.:i:::pt=d ~;,:~o-u.nting uJl'.'s in :l l\t:l} a,; lo prn,id~ tuli i1;f1..1J'ml!.tk}1 
r.bnt 1• tl.,-::- 11.i;,;cr.=: a.I?U thc fi ,,il.Jicia' ;:;iu111tion. rht" t:'omp;1n}· l.'i i 1t ,111d ohn 11 1.be- csrr1t:u prnti1 -ur 
inc1 m-u .os~~- ln mc de-:bh•..: pctinJ , I .hcse fiu.:llldal ｳｴｴｾ ｌｭ｣ｮｲ ｳ＠ u. :,dccri:J Ja1a tl"t'rcfrom Y.ilh 
tl•..e ~d ik:11k,tJ ｄ ＠ the Ume s.nrl ;.•l,1t ::-. ＧＬ＠ ｩｴｴｬ＠ L~c c-.-u be i,i.;wtd by ｩ［ｬｴＮＱｲ･｢ｯ ｬ ､ ｲ ｳ Ｎ＠ ;-,.h.!i.l I Ｑ Ｚｩ＠ !:cm 
ru Lh~ si.,rehoh.kr:.. :"lT lt'usL 30 (fa)::. ｲＬｲｲｮ＠ Cu che .is1~ t-f thc Crer"tt'-rd \1eeU:ig. 

,;, J i1c 11o1 1nml repem u.bo .:f1oaw.iru- ~Ji.'c1.·d rli.ita. h\,m 1h::- appru,·t:d ti r,am:h1I -~ ak1~nr!i 
\ •1or~v~,, lh-:: onn 11u.l r<!porr i , ~v con~i 11 IJt..:- c=:=..,mlksJs dcfh tt'cl by rhi: ki•i1, _ 

. .\ rtidc .a 1 

J,,>ixi,11fon uC ffAfJJ +! &1 Y Ss;ttl,:ment 2[ J m~ 

1. Tlie' G.::ncr:-.1 ,\okctin;?. d,.,dd.::s CH 111.t· dh i-.ii)n ｯ＠ t he Cumpam ·s prnftc 4 °1 1 lhc ｰｬ ｰ ｵＺＺＬＮｮｬ＠ ｮ＠ ~l1c 
[5oord r,f nir~to" 11 fri:r bi:-inp, n·"•'i1:wcd lw thc Su1 ｾｲﾷＬｩｳｬｬｽＧ＠ R~"\1nl 

2. Fit~~ I~- 1.,xcs. lo\•,lt-S ond ｲｮ ｵ ｬ ｲｩ｢ ｵｯｮｾ＠ ::.ubjoc· 1v !he ｧｾ ｾ ﾷｵｊｬｹ＠ l'lindiag lc~al rcgulati11ns sh:i ' 
hc paid un tli~ f ompuny'~ profit ca1r1~d m thc t"lbincs.-. ;rr-..-ir alor.~ 'l,\Í~h ｣ｭｲｩ ｮｧ＠ ｯ｣ｨ･＠ IA'é'ds nf 
cllc f' •m~,:my. \'> I tid, ca., n.-i1 ｾ＠ scttlcd f rum Lhl? i.:L1~•.::. 

il) On rl ,~ pe.you· L~ ＠ <lt \'idcnd-: to ＮｩＭ ｨ ｒｩ｣ｨｯ ｬ ｊ ｬ ｾ＠

b I On rltt: p..:.iyour i.>f Viri:..:rcw;' ｦＺＺｳ Ｎ＠ t <'I u~mocr~ of U,c: Ro..\J.·J ｊｊ ＠ ff rt'l Lars anJ thc 
~upt:r'r·is,.)ry R-o;1rtl.: 

c J Cm rite !.Llloc,)1 iuo mm rl it: Ju11d_11. if ＺＺＮｫＱｨｬｩＡｩ ｬ＠ •J; 
d I On U1~ i .:K:rt-,"1!.e u f .hi, re-gbkrcd ...:i.!ipiLuJ. 
c J On 11~ scttl 111i::nl ot lú.,,l!.S. 
ft On ﾷ ｩＭｬＮＮＺｲ Ｌ ｩｮｩＲＭ 1lw u:ndh·idt"~I p::otit f, ,r 1hr Uf'~ •min!; f'(!t ndi.. 
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ｾ＠ 111,.~ í'ump·any ,;h~1U not ｾ＠ ~nt.idcd I ti J.ivid..: 1)~ prntit 4 lí othc~ nwn í'C..'lCllltCt.'~ Drr.flnt~ 
shm-ehuldcn,. if tht< i:quiT) c.ipiiJl ｮ＠ t1..- l'umr-ai1,1 ITOOrd,~~1 in thc a1111u1.d rir e-:...1r,1ctrdin:.17, 
fit1.uu:ia. r:;t:11t:tt)1mts ii; c:1 ,,uul:i b.!. ,1~ ,t n:sulr ~,f Lh~ nrofit Jj,,"i:;ion, .U\\t!r than lht:' regb,t1i'1't'd 
,.;;:;.pit.~ o ＠ lh.; C\n:rmmy. il')i::reuseJ h,·. 

ijl Lhc- i::uh-.i:nb~d n0n ｩｴＩｴｬ＠ ,:t~luc- nf 1L::-~h:..1e<i. i( Cornp.1-n~· !ih::ircs •i1.i.,re !>uh::...~riht"d mord~, 
Lu in<:r:Y.1~~ Lhc ,~~i 'ilm:d c.,pi l-11 u.r:-d rl11.~ incn:s.~ '1 n~,!:.'Ístcri.~d ｮｰｩｴｭ＠ lt,1s not ＬＮｾｾ ＱＱ＠

nx:()1-d-~tJ in thc C.oirun.:rciaf R egbler :L<;. uu i~e driy <'f L!t<: rucparn ::0:1 nf tftt' nmm.'l I 11::
cxtr~i-,1\l b 1t.ry tTna1~ lt1l sta:cme111..s: 

o) Thr~t µi.1r ｯｴｬ＾ｾ＠ 1t"v:r,,e ~·w,.1 ,;.)f let~ res.::-v~ fund-., ,.,hkh undt:r Úl.-:: la'i-'> .-1riiJ thc Anide!. 
ot A$s.<,dutfo,n 11111l>I not ....: 11,t<l by the C'1J1apuny for ('l)'RICm-. ｬ ＠ »hUJchnl,itm, .. 

r,. lb:.! Board vf Oircct('lf~ !iht1ll l1c obli~d to ｊｊｯＬ ﾷ ｩｬｫ＠ ｩ ｲ ｲｦ＼ＧｴｴＱＮＱ ｌｩ ｾＬ ｮ＠ r1hL1 !JI 11lc c1~1:bion ｯ＠ i}k' 

licncml "-fo:tinp. Cl"l•t~rni np_ 11'e dui: wuc oí 1J~ dl\'inc,1~~- place f!J'.11.l mcthnri t•f Lhi:: fM~·oul, or 
pn-:i::i hl) Lhi: ､ｌＧｬＺ ｩ ｾ ｩ ﾷＬ＠ Jo_y. in lt~ mannt'!r d..:tcm,i1wJ by th1,,• l.m !ln..; U:ie Anieli.:!.ó ,,f 
As:;nc i~{IU~l for I l1e ,..,._,m,':;.'ni nF. (l r hc Ucnr;,1,11 \·kec i ne„ 

7, ｴｾ＠ mc1hud ｵｾ｣ｲｲＡ･ｭ･ｮｬ＠ o~· l('I:;•, j ... to bc di.>ci<lcJ by tt~ 4Jm::-ral ML":cttn~ ()I\ tht' prnf1ri~,1l u 
th: 'Ruaru (•t Dirc1;k,r.; u.lk,. ~irtg r~·.-kwoo b) ~fo: S11r~r·;L:.ury R,~1rJ. 

~- l"hc ln~'i muy b: ~'ll<'d from lhi: LJT.ds ｯ＠ 1lti., Cnmpa, ,_,.., ｩ＠ ~~.:.1ahlithc1.L nr J'IL•-;s2bJ~· h) ~Ju.:in~ 
tbc rc-_gi~kn:d capic;·I uf lh::- r'11rnp,my. F,1rrht:morc, lhr;; k_-.,..., ma) bi,; setrlei.1 ~ru::n the t1t'L ｰｲｯ ｩ ｴ＠

ｾ ｾ ｲ＠ 11,e profit rct.1i1,..J liam Pl'l'•'IUUS y.:::ir:.., ｨ＠ ｃＮＺ＿ＧｬｾＮ｡ ｬ＠ "1k,.::rínL~ rni;.y ､｣｣ｩ､Ｚ＠ on ,:nL in~ thc 
losr; in lh\.' acrn11111 ｶ＠ acc1,;m Lll a_kJ Jos..'-C!'l ｲｵｭ＠ prc,·io11•, years. 

YII- CHANGES IN TI-I ~ 
RF&GISTEREIJ CAPITAL-

Artirch:-"1 
l1u·u11iw oC Chr Haistcw ｡Ｑｐｩｬ￭Ｑｬ＠

Tit~ ｩ｡｣ｲ｣ＺｴＧＩ＠ o. thc r~tl:s1~rcd ci.p:r1tl 1s dc:::ide.l vn b:- th~ G~t1i.Jral Mixltn~ o: lw 1l1e Bfls.rd 
uf l)irc::•or-; in ｩＺＺｯｭｰ ｬｩ ｾｮＬﾷＧ＠ Yri!n che l :n c,r th~ ,\ILklcs ｮ＠ ;\"':,1Jd11i on , 

~. Thi:- in.:,~ast' ｵ＠ thc- l\:~1sLercrl c-apilaJ ｵ＠ th~ l't•mr an~ tna~ .:"! catri~i.l m!t hy ;d l ｾ＠
m~;.m5 pcn t.i1kli ... y t"M hit\. 

3. In t Ill í'-'ll!:.lflP. rhe ~_glstcn:-d c:, pil.ul 1r.-: ｬＮｬＧＡｦＭＺｴｮｹ＠ o.'l;..,2'/"\'~',j mc P' I)\ h:ion.,; of lltt' lé.•,, an.;1 
WOl't'~US i.n CC'lnll11:.inu~ wi11 ,r ,~ L, ... um,.:nt~ rd:.~: 

aJ }, r I i:~1i:. I !l m:o-rlikds mnj on I y ol Ht.: 'r'íll~ u I' thc sh;.u ~!wlda1':'- pre!lt'111 :;hal I bt" acc~::-~,u-:ii 
fo• 1ll~ d~ision 1.1f lhc ~ •)t:~I MNlJ.tg: on th~ r~gi "1:~rl"<f rnpital ｩＱＱｊ Ｌ Ｚ ｲ･｡］ＮＬ＠ u11Jt"& 
11 ＠ l,n\o spe<: ifi-t'!> c. !r:rgc:r ,my urily for i.;i:rl11in d-.?ci •;was; 
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o, TI 11: notifk.a1k'lt :;.hnur lh~ scht!d ul<::d Gcni.:,-.tl \-1ccti "t-. shaJ[ 0011L1ttn. .'l.f.Gn i,v111 
lhe c-,:gmi,,h dr:sc ｨ ･ｲｬ＠ u I ArticJ~ I t. h<::rclll„ 11 l~o Ui.t' csscnt lil I.s ~ t by li,: luw: 

c, Ir I!:: po:=.'l•bJt' Lo scttle tbr Í<",.<;llt pric.: ｯ ＠ 1h~ share. Lu bc i).úb:.i.:.ritx:d with 
ruvn::clli1y inw~ 1 mrnr c:nnttibutioo.:;, it ~h..ill bc, pull:sic-Ji: to r;11bscrioc rn ~liurc.'s \Vith i:on
moncta~ 1111tc.'Stmc-m Cti11Lríbutions unJ) ff it rep;i:;scn~ f:.11 impl'l1311! inLt*T"C <;I ,,f ｉｊＡＮ＠

Comp.11:,. 

,I) J h:!" :;;i1h~ri.pLieo11 m11s1 ｢ Ｇ＠ ｩＺＬ［ＺＺＺＭｴｨｲＱＱＩｴＮＧ＠ in ｩＮＡ＠ i\n-.s::-ncc of ·1 mcmhe1 0f thc Roor<l ot 
Din:-.ch"''' ,~nJ confirnk:'LI wiH1 hi:;, si~,rmturi 01 , . i.c: sub'lCI iplwn .... ::cd, ｵ ｮｬＧｳｳ＠ ti1e i; .. ,., IJT 
a dccic:iot L\f Lhc- C1~o~r.al Mc::tirp :-)'t:dfit's ílth~r'WLS"~; 

t"I .S,,ar~ 'lUU\.,i!ripL on c~m10l stllrt b~.ftJrr rcc-nrdi1)g di::· rc.c,,nr1 l(,uu ｯ＠ th~ CitJxrnJ ｍｾ ｩ｣ Ｑｧ＠ in 
ｴｨ＠ Commcrd~f Regi~1c~, ｬｬｬｬｾ＠ LN ~ LiLioi1 cn r~urd 1his n-_,;olut~on in thc 
C'ocámt'rcfal R~gis!<:'r iiai:: ht.!~n !udgcd ;;,,li ｕｬＧ＠ shau· 'iUhs;:ripLion i::. ｴ｣Ｍｊ＠ tn rhe ...-ur.Jiti0n 
tif ,.;,111celWii"lll, .,.,-1,Jch is 11~ Jijl::'1.'.I forc:= <'f 1Ji.c d:!"Ciilin11 un r.:jc::ririJ tl-1.'t'" pt<-ltio11 Lu r..:cor<l' 
th-t n~k,.,ant r.?:.-OluLion i n tl~ Cummcrcir, I Kt"gist.cr~ 

Ｑ＠ ｔ ｬｩ＠ resoJ11ti,1n uf ｬＧ＠ Crcner~J )1~etinf .-1,,~ rure cm or resLrict rhe pn:--cm[1lÍvt' right" ｯ＠
Lb~ sh!lrehn]dt"r.s !o :;u.h:::c,-Lu: to flC\',, ~l-.111!S cmly if i1 rcpr~nrs an impc1-na11L inLcr'"'1 of 
t,b,: lOlllE,'-:l!L)': 

~J Wíthjn Jfl day5 from rlic Oe-amal \·lceti u~(::- re-<vn' urll)tl oJJ1 L~ r.::~.i~k'rcd ca:pital LIILTC'a.~. 
~hc Bo:u~i of Lhr~nrs. ~'lJJ ｭ Ｇ＠ e p~ir•o.u lo rccnn1 thb r-::-;.()lllti-'11 i.n lh.c ｃｮＬｵｭＧｴ｣ｬｵＮｬ＠
R-c-P,i .:rL"t;, 

lij I~ 1t:!'t1..>lvLion of thc- ttt'a..-rru vf~cti n~ t'll thc ~ _pj .;Lttred c~1i"t.1 I ira:rcm;c :s. ,:-..,;cc utoo h~ 
the B,~1.11I ｌＩ ＠ Dir::ctnr::;, Ｍ Ｌ Ｎ｟ｾｬｵ ｲ＠ c.omr~L-tud ly thmu~, .i Jirkrcnr <'nll:y: 

,\ íler comp~-in~ \\ ilh ｬ ＺＺＭ u~1"11'.; U!ld con<ltlwas set h:, J1c ｃ＼ｩｭ ＱＱ ｬｲ､｡ｬ＠ Cnde, (l~~ 

.-\rrid<::!i- of A:c-.:;oci,1Hoo., or p<"',sib!y Che .:lec:is:un ｯ＠ thc u~m::ral ｍ･ｴｬＱｩｾＮ＠ thc- R1 ,a.nl ot 
Oir~to:r.; s.ul prupU:!:é tm l\:rur-iing of rli~ new arncnn1 01 1hc 1~gi~L~l)j ca~i(iÁI in 
ll>t C ommc rci a I H.~.i;i stcr_ The ｾｦ･｣ｴ｣［＠ <if rh~ r.:gis.tcrcd ~upil.li i 11r11;:.1~t' sh::11 stt\rl fror..1 
ｴ＼＠ Ud~ Df rh i:- l'ecurJi np. 

Artlcl~ 4J 
Jufl'.t'JI/JS gfthe Bt~h.ts;qd CapiM ti,•tJu: Hwmi gf QtrsaciYni 

I. On th-= !)a, .. b uJ lll.c C1c-T1>e•a l 11,-k~tin._i:,'" rt:Suludon rfL~ m „"\Ulrl , ,f r>ireL1ori; m;;y "I: authn1·bd 
,o dcc-id.? 1,1 mc.c-as.c rh,..- n.·gibL~c.-d c.~p]c, I undcr rh~ L~s !lnd euudit:oo~ ｾｾ Ｌ＠ b_y thc l:rn il..il.d 
ｴ ｨ ｣］Ｎ＠ :\ni.; k, of Ai;sc,..; iat.ion_ :wmclF 

u.) 11} ~h:i ,~ l)Ub~.cripti,)n; 
h. o frum ＺＬｾ＠ n·,i,m rt'SVUl'C't';; ní lk Compíltiy with tl,e 1:.Xl:c.'p•!ion li ~ u~ r-:~':llnt.J 

pf(ltit, b,.mcvcr hy 1lu mor-:- t.h.a!1 t-nc third nf Che: r:xistin~. a111uunL ofthe ｲＢＮ｢Ｌｲｩｳｴ｣ｲＮＮＺｌＱ＠ L:apitili 
fa-w11 lnt' da: v. h~,1 tlJC" G::-n::-•;,l ｍ Ｇ ＺＺｴｩｮｰ｟＠ a-111 liu:b::<l thc: flo.,rd of T)i ｦｬＮＢＡ ｴ ｯｲｳ＠ :o i n1.-11:.1&e 
rl ｬ ＠ r~ri~Lerod ￭Ａ［ＢＧｬｲＬｬｴ､Ｌ＠
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2 Th-.- !1.Uthori;.11~ i, 111 lo iiKrea"~ tbc re_gi~tt:rod .:ap it.11 5ha 11 rern:i.n in fon:-;: ｵｲ＠ m~ pcri.:x: ｬ＠ n1 , 
r11i)re th~n th·i,> )-Ca 1'3 frnrn I hc d,1y Wlttn t hl;! Úl;"ui:ral :'.'.1c:ti11.g rh.tl d~ddt:<l r.,n ｬＧｬ＠

;1uthori r;;;1t lun ru mcrea.....e thl! rr-gi:;;te!rd c..1 pital \\ .is ｨ ｣ ｬ ＠

_t_ Tlt< lllllltu-:ismioa '1111'-{ :;nc~1f~ ｾ＠ mmlin,a.l yaluo.:. t'J'~', c.níl for.n ni s h:Ht:.S. wh:Lh ::irt- to he 
i., ... ｵ ＺＺ＠ ·, 1 orck Lu ini.. rca::;~ ＺｩＮＺ＠ eg.i:.l~rt<l' catú,aI. Withir U.-c ＺＱ ＱＱ ｣ｴＱｯｲ＠ ...a.Hon t 11::- Rtwd n I 
Din.'\'.:'út--. rn:ty mcreil:;~ tt,~ r~p;i$.krcd rnpi ta I ~evc1-.d ｴｭ･Ｌｾ＠ i t I lte <lV('rnl I ::imot..-nr uf ｈＱ＠
regi :;t~-:l!<l Ctlj)i !.JI i nr 1easc ,l ue.!i rint excc.:d thc I i nic c;el b) ch~ Ucn~,-.,1 \ ·f.:!t."I lnp . 

.o\rticle 4-1 

1'Jctluttl Ｐ ＠ Sl111u Set Lkme11 I aod Cbr Cou:tL'9\leQrm oC Ucnct, il12 ｗ＠ ｑ｢ｬｩｩＣｬｬｯｯ＠ 19 Bel Llc du:: 
Sulffiutltt.1' Sbuu 9P 'firne 

I. I ln mc b,IS!S 1..)f thc rll',.;:sfot1 ｵ＠ tfle ucncra{ Mc: lln!,; rht" i.s:s11e _pnco.! ('l sh1t~:. rr.·a~ bc- =i-:Ltlt:d 
b~· hr,th m.:mefi.U} imd nn1-t1.11JncrarJ tme.;trnc:rir rnntr ilulion:::, H che non-·uvnr:t;,r.:, ln-..·~Lr.icnr 
cot1·rihulían b: 

.. -· 

u 1 ~-lovablc a!'.<;t."L~. ＧｳＡ＠ tl.!bscdocr ~ba.U ｾ＠ ooun,i to <:1:.1hmit thé itc1t1 t-;-, hi: invc-11~d t,) 
Ute Co.upaa) ,1r1d l.'!ri!:urc thal ci,~ tornp.my a.cqulrr-.=-. lm: titlt' Ln 11L~ p1-...wiue.d ikrr, "f 
tmci::1 m:nt ht'foro cuc ~titiC1t1 lu r.?i..:ord rftt' r~~:,.!crcd capil .d in ·r~asc in tl 11~ 

Comn)t:rcinl Rt'gi::.t..?r Í-'> tilN; 

liJ Rcal ~1.nk. thi: !>H1berihL"r s!ts.11 o,;: bou11d tn hand ll\·er rl~ pm~rly tn « ir,-.·e::: lctl 1,, 
.hc C'um~n:r al~•~ ,.., ith !ne v,nll::1' de1.:l!U'a I j,;:,n \r lllt mh~ i_,fiíc i~ll:r ce11iJkd '..l!gtl Ofl)rt' 

bcfr11't' thc i~:titicn LI) r~1..ml U1c 1~istcr:..o.J rnpih inc~m;.!' i1 Ｌ｣＠ Cummc1\:if:.I R~Ji:;.kr i~ 
til..:,i Lmd 11., en:.7 '" U1a1 rhe Co11p.m1) a..:qui~:. Lhc 1itlc "tl Lhe j:_11uvid1..'\1 prnpt."rl:!, ,,r 
mve'ltmcm ,.., herc H1i:, po.,:1~b!~ JWIJtioi:1 1o :..-n.tt!t Lhc ti1k in rht:: r.:le\ant ,,~gistcr is Lo ht:: 
C:!c,i ｜｜ｩｴｨｮ＠ J5 dny:. ｬ ｯＺｲｴ＠ thc rccnrdini; <i'" thc r~istc~u ~arúu.l i1 11.:re-!.l.'h.:! in th,.
t'om 1nercial R ei;tic;t{-1 

\!i to 1tlht·r nl•11-rno1lt'lm~, r uve1tme-:1tl rn11trim.,tk,ns. thi: i n,.,~.,,lmcn~ r..:on-:ri butmn s hul I '!x! 
~tli Ｇｬ＠ u 1-..)n thc i::c.mc I w:, .. ,n ｯ＠ il l\Tilli'l'J i ｡Ｇｾｉ＠ tn~nt ::grec-mtnL 

l, ｬ＠ thi: 11on-n1unetat1 10\C-,tm::-nt cvnlri~111ion i IJiow-1 u~·,. rh~ docttm:.:-nr.<1:JuJT in \.l.·:i ich thc-
1...ncw. hm, i"' 1.kpkt ^ｊＮＮ＠ <:11;111 afc;o ｢Ｇ＠ :n:-l)lthd. for thc ~t::nlcmern to ｨ＠ r;:cril,'.11iscd, I L thc 1wn
I:1{~~l-I1) i 11~ e:.t111eI1l rnnrri buti nn is ar eatcrpri~e or .i pa11 thcrct,f. tl'IC 1wnd4'-.·t:'r ｮ＠ Inc 
~-nt~1 pri:,.:: '11' u part tbt:'rcrof sl-1!!ll alsu h.! ll'qllir~d. for ｬｴＢ＠ ~cth•m.e.u To ho: ｲ･｣ｯｧｮ￭ＬＺｴＧＮ＠ A ,~pCll!t 
slrn-11 be ITL'h.11: by ti.:.:- Cnwpnny anu ttif- pi.:.~ m!!l;int" lhc- i nvesm'l\'nL cot1~ribufa111 11bnd( tJ;c 
ha.t,Jo-.:cr • ,r th: Ｑ ｫＬｗＩｬｴＡＱｌ ｴｮ ｬ ｯｲ Ｑ＠ ln Wl1.i.:h th~! knOW•ltow j::; 1.Jcpi1..kd. ｾ＠ ·,•,,c li dS .!l~.'LII rhe 
hrin1Ji.>vcr of ti 11.:- .:r-te:pri...e 4..'r u p!l· t 1.1-.:cr~()i, 

I. If thc riUt" to 1hi: suhjt::d marcc-r of rlic; nQn ru1mcr,11y invi:stm,=nl c(mrdb!ni()tJ :fo~, 11ut p,~~ ov"C'f 
to thc (omp,111}, cveri Lhm1gl1 thc- ,._m-mo1~1ar} lnv~~111i:-lit c:ontrfhutiun i11 .,_·,.111,i~frred t-.) hme 
bt'~l' •,i-!!kd. 1M r ~r~i.m.. \\ l.u hn U.'i.1 h;n~lf ｴｬ＠ mali;: Lhi!i imL"stir,r.nt i.:11ntriht1tion, ~ti.1U I>~ 
ｬＩ｢ｬＮＡ｟ｾＧ｜ｬ＠ to p;.1) che ntluc of thf! non-mo~t3~ mv,c;:.tmcnc r:ontl'il.>1.:tion ln lirn1ies 1:n<l t.ii? 
Co.Tlpi.1n_:,.· qf1,11J bc: bnur.d t~· ｮＺ ｴｵｬ ｜＠ ,o tni~ pcr.-,,11 ti~ IH.m-mL",netar} im:::~lmcnt nJ11!rih11Lion, 
Y.fl ich it cnc,k. ovcr, LD1k<:11 1l is ~r,U~d 1o Ａｩ ｕ ＢＧ ｬｬＺｭ｣Ｍｲ＠ il 10 rh~ enti1l~L1 ran~. lf ,'l '.ihard..uldcr 
tr.i;i.;fc,.,. sht:.l\::'I vr inrerim c..;rtilic'.lltf'i Lo a. ti.ird pt::~011. llx: tr.,ru;fi.:-rC\! l~quinng rh~ sllat't!., or 



intcl'h1 <.:crtitlcilk.~ i;;haH gLiliJ,mlc::- 1h~ faI1ílment of dt<: oh!iglltion to p&.y Ll1t" ,"'lli11~ ,,r ｴ＼Ａ＠ JK)O
l]i(lllNilI~' i 0\1t:~tmc11c wntti butioo in man i~s. W1 k:~1> I I coJY.~ms a,, ilCqni:<.ition in 3 puhl í1· ~~ocl 
n1nrkel 

5, F01 t.be suh..,~ripti<111 tu :;haJt"~ in ll.it" m51:~ui;e nf 11~ ri.!]1.1<:tt:red ~pital íncreir,,::-. th~ imlisuih~ 
i.lnul bc ｬ｢ｬ｡ｧｲＺ､＠ co p<l~ rhe whol-:i s~mrc pl"t"mfum and rhat plITT flf Lh~ ni.n=-iiMI '-';,.Luc:-. lim,~".:,· 
Ill) 1~ rh:ln Jí.Jll/.). wbich ,,.~ dcrt"frulnoo by thc ·..-l~i,·!ffit bwy in lb dcci„ion •lil tbc r:?gi::.lcrcd 
::.1p:tnl l11Lre!I..~. ｨ｣＠ re-1ruúninR t:-.1[1:.nce mu..=-t ht• st.'1tled b) de;1dJim:s :i.u~ccr lu thi!i i.l~dsicn. 
ho'í':C'\,i,·t \~"Ythi1 onc· .)-'<1,1r u.1 the hltc::.c, Nun-1noJ~l:ll1)' im'l·s1woe:n~ ｣ｭ ｬ ｲｩ｢ｵＡｩＩｉｾ＠ nu.K( bt! ｵ ｬ ｬｾ＠

st."1th.~d rdnr.;, lb<: p_~ctwn to r..'i.:u1rl thi:- regi:=;te.t:d capjt11l ｩｾｔＦ｣＠ in 1h~ Co1t1 1.1,m:ial Rt:<~~--:r· is 
filc.\i' 

ó. r iu]~ss tl" ｾ＠ ｾ＠ .1b,;crib<r sin1lt:s tht =ssuc prii.;c: nf th.e .=mb:-.tnbcd :,;ham, L'f t.>t~~ oucsrn-1,uinp. 
b.<thmcc ｨｴｲ･ｵＮ＠ he shall ＢＭＧＮ＠ im·ited b~ the Doard ,.,f Ufrccluts 1n r-1.\• it 'í.\ i1hin rh~ ,x:rifld ｯ＠ 30 
J,1ys. Afti.:-r the tnpsc- ,1( lh i~ pt:riod I , no !l\·.1tl th~ Uoord uf n;r,;:1,.'lor., ｾ＠ ... 11 cxpd thl! 
~ubscnli~r from Llit< Om1pc.ny ｡ＭｬＧＮｬ＠ ~hsll ttppl) tht' pr(lt:'~Jurc- =-.ubj~r 1,, thc <h,::hicm ('IJ 111..:: 
rL-gi~tel"t:U cot1·i1-1I in.::rcm;:: ,:i...,i i\ Lll.'C,."l"luKe '·'• ith Lhc l:n'l', or th..-: UC11t:-r.1l firk ... '1lng shall ~duci.: 
Lhc •e-ti--.lc:r~ c;~pirnl b} mne ::-I li11g thc i ~uinp; nf '11!u11c-::-, 

1 . ln th..: j USlllllCC' 0( Lhc l;,Je.adl (1f tiL~ nhJigJUÍ 011 TO p11.y t~ l~UC l"11C~ Q[' thc .51.lh~t:ri OC(f ~!iill\!!i, 

thc subscriher shaU l'i\)' dda11l1 tntCTL"'.,t 111 1h~ ra!c of :2 % ~r t1nm11t1 Thc:1-eby tbc- rijl.t tu 

ílJe ,1;r. acticm dcma.ndiag d1c ~~tlcm,--:n1 u-J thc- hsuc prk..-: tl.all nu, br:- aU-::cL..:d. 

ａｲｴ､ｦＧ＠ 45 

Re,.Jys;ttou ｳｴ＠ Ul e Brni"lGa;d c agitul 

I . lm redui;,inp "'r r he :rc,;J ,1erL><l i;a ptlul i.;;; ~,.,-cmNI b_:,.· 1he I il \\ lU\J i L i!i pussihla ,v rcd 1w 
Lh:: rc:~io;t~red c.1 pi Lal . 

,.11 B~· t.t k.in~ t ｨｾｾ＠ ~hurc'I (IUL of c-i I éLti.u.Lim:: 

• ua lh.:! h,1sis of urn,,·~np,, Ílib ｾ＠

• nr un „ bl.ms nf ;i propoic:aJ La c;lm~hoJdcr.~ ; 
1,) tly redudng I he r.:omi na 1 \-i.\luc af shen:11 111i.J int\~rlm cenifk,,tes~ 
i..: t By a::,m-.;::-11 i ng Lhc- fa!l 11 i,~ ｯ＠ 5h:~~s. 

2. C'4'11JC:!:'t1i11p.1h~ :rcdu~~k,n ｯｬＭｩＺ＠ l'<~s~retl t,i1p-it::ií by .nkin~ thc sh~1~s vUI ＼ ﾷ ､ｲ｣ｵｬＺｾＨｩｯｮ Ｚ＠

it) The t"t:Jt?Ctk-•1\ vf thc- ~gLsttn::n i.:ilpital b} taking, ｬｴＢ＠ sl,a-~s out ~")i drcu!ation on 111-t bast'
c„ dr,1winA lot::. is not pt"rmi~i-i',lt<: 

bJ ｮｲ＠ tln~ rc;:ci:i;~rt!<l cnpital rcdllCLLU:i by ca.kinp Tht' ~h11.r~ uu! ｾｽｲｩｴ｣ｵｦＡｬＮｴｩｴＬｮ＠ 011 thi: basi~ <"f 
a ,~·upo!i:il ir ｳｨｦ＠ ｾ＠ pri.\;:c:cde,,! <1~ :olk,i,i.·s: 

• pursuant to tl~ ltm. ｬｾ＠ Geocral f,,.'lc,c:cin~ mi:y dL>.;i<k on rh~ regi.:;1-::rcl c-11p ilul roduction 
b_y 1.1~,n~ the -.lttui:-::; C'•UI ｯ＠ circ11liilion: 

• suh:.-2:~11.i·ently t] ｾ＠ ｮＺｧＱＱｲ･ｨＮＧ､＠ cspit al r.r..!1.J bt' rcduq,d to thi: l.:'Xtcnt o,J thc 1 ·1.1mi nal t·td uc
uflnc .::ti..rr5. whkh shall bc: l:.!L~en uut o f \;Lr~ulariu.i in thfs 'i'.1::) . or by a f '!.ed =.u, 11; 

• rht Boar\l uf Dirci;-l1..•~ sh.111 ｰｵ｢ｩＱＱｨ＠ thc dr-1ft c(mt,~1ll sut'!jt!l,:l LP ｬｾ＠ [11\11.' in 1ht: ffi!I.OIJt'T 

~tL Lo-r thé 1,. um·v~i r • .i; ｯ＠ a <_J ::-n:ni I l\.foct in~. 

r~ lí6of123 



a/ The n:JuctiorJ ｜ｊ＠ the ~gtstcreJ rnpit~l lS La be uo::ddc<l uy thc Gt'nc-rat \•1e~linp, \'th::re 
ar lt·,t~ l a rv. u-Lhird<: u)Uj orit} 1 ,1 Lhc \ 't.ll~.,, \ ,f · ',~ sha~hv!dcr, pre.s-::r.1 3l tbc Guurrnl 
\ ·li:t<ti np, i;hJJl bi:- r~11 ILl"t'd.; 

hJ ,\n imi~atiun tn 'ii.J1.h 11 Gcnl;!r.11 Meeting. st..'llJ ＬＬＺｵｮｴ｡ｮＬ＠ ;:.part frnm Lhc ~'-.('!lHal!l ic:1 pJ!et..::d 
b1 Artie I~ l6 Ltcr61. a.lso the t>sscnt1ab ~pccifleu bythc ]aw, 

i..) Within )O &ly~ from che ｬＧＮｬｬｯｶｬｵｴＺｩｯｲｩ＠ l'L thc Ctemmtl \!!'~Ling thi: JJoord of IJlr-::crL•r-> s...1.11 1 
Ji lc a pe:ition for lne rcci")t\lbg tll..-:r-eof in 1~ Comrncn~iul Rcpi s1 er. 

<h n,c ｬ｜Ｇ［Ｎｳｬｵｴ ｩ ｲｮＬ＠ uf tftc G~n::-rti.1 M~~tin~ on Lhc r~1ocl ion of Lbc rv~lSl~rcd l:iipilal i,i; 
cxcl!l~lt:XI by th~ UOO!d ('lf l>i:rt>=~o,.~ l~~df ar wnlract1L11ly Lhro1Jgl1 a d:tftm,l ..:nti) ; 

ｾｾＩ＠ \Vithill J {J <L'l)-3 from rftt- ｾ ｬＺｴ｣ ｣ｴｩｶ＠ dsl~ •~f Lh:: G.::ncruJ Mt.:-e~ing'=. ｲｾｵＮｵｲｩＩＨｬ＠ 1.1:, th~ 
rcg,i~t<'r~ c-S.pi1.1I !t::duc1i"11 m rcl11ti\•n co thirJ p011ic:,, Lhc fki:-.1J ｯ＠ Di1-e1:-!on; .=.hflll notlry· 
in -.-..ric inJ;l; all kt"'wn crell i1t;Jn;. -.~ ho::;I:!' cl :i i ftll) d1Jc fimn ,ne: í" ,mt.pU.n> fwd bc-ei• l:rt'!IICt.l 
bcfm.! 11Lc da) Ｌ＾＠ this rcsulutior I~ •i.;omins e-ífr,_'tl\'e in rda1i..m ~o rhirJ perties, af 1he 
1:1.tcm o( thc redut1ion irt Lhe rc~Slt'red capitu.L invi1ing chem to til( lhdr cl1J1us. Tiw 
n:-solu1 iun of thc 4 i:nrTEI l'vleeLir! nn ｾ＠ rc~stercd c:1 pili.LI nxll1clion aftttr b::ln?., "-'1.:-crdc(i 
in thtc Cummc~ial l{cy,i:-t._.r ~h:111 I he publ i =.hed b} tilc Bu1mi of C>frKtor,;, ,;,,n no tÍ?1.\ ｾ＠ th:m 
, l11:o ncc.tl)ions !'lt 1eai.t 30 rl.~~·!i apm fovi1.iflf, :ti...- i.: rdit<i1~ lu tik rti~ir c la"tn-.; 

f) ｨｾ＠ R1~tl'll ｯ＠ nir ~-.iJ>rs ::.h11 II JiJc s pi:tidcm t:11r rernrdinl;!, Lh:.:- ｲ ｣･ＬｩＱｲ｣､＠ capilnl rcd,~Hon 
in ahc r'ummcrcial H.<.·ghtcr \-.1 Lbi n ｨ＠ '- p<"riod .-,11bjer! to tl t" fo.w: 

p) TJ-.::- r::-. i :;1~d ..-:api1i.ll muli· ílQl lk· reduc-'lttl t:clm\'ll.it! sm.tmot) hmiT ~lt?ubroo h)· thc law; 
I, • [f tbc C1)1LJ)UD} i:-,, t1bligcd ro red'.1-::c u~ ;~gist~red capiraL it ~h.11 use for il„ .cdut!l1on 

112; awn ~han::.!i Ol mL~rim .::enili ::~t.:s, if it ha.i:: thern iri i1.s !I.s..~~:, ln vrhei G1S:.~ of ｾ＠
:r::li~t~red c..:ipi1a! ｮＧｬＮ ｵ ｣ｴｩｯｴＬＮ＠ lflc C c,mpany sh,ul u,e for ｴＮＺ［＠ ｴ､ｵ｣ｴｩｃＧｉ｜＠ pu1ticu hirl~ a'i 
ou:n :-.l 1i.~res or i Bkrira ..:er1 i lk.it.tcc:;. Tbc rcgrstl.'rt"tl capí1 :l I 1llit~· ne rl-duc..?d in unotb;:r wu~·. 
1.m:1,· if th i:::, pro,~~i.lJID is no1 M1fticienL for trl~ r,:,gi!>t.-::r~ i.:.:1prr:.l n.-<lucti,x1 Lu cflc t:ÁLffi1 
:.=tirml ·1k<l by TI I~ ｦｊｬｬｃｲＭ｡ｲ＠ M i,ctine. 1 f tf th i~ -n~Lhod WvL•ld nn1 fu I li I tb,t pmp,::,.,;~ vf L~c 

rc;2_i!'> ti:N:J. csp i(al reJ L>etion: 
i) Bef,..Mtt rcoordi.ng the rt'~I !>1c.-ra· I rnp:t:i I red uctici11 in th·.? Comm~rdu.l Re• i :;tc:.r ,!Md 

hi!Íure ｳ｡ｲＱｲ［ｦＬＧＮￍｮｧ＠ or s~unng dti:> daim!i ｯ＠ ｴｴＢ ｩ ｭＬ［＠ purswrnt k, thc 1,wr, it -.h;111l not b.? 
X\SSLbJo r1..l pro-.'Í d~ ＬＬ ｨｩｬｊＧｨｏｬ､ｴＡｴＧ Ｎｓ＠ 'i'. ~th d 1t" ｰ･ｲｦｩＱＧＱＱｊｩｬＮｬ ｬ｜ＧＮ Ｚ＠ Oll lb: gl.'111 lrhb ｯ＠ tli~ t'e-<Jistcr,.•(I 

upjcal r~}u,.·tion <'1 lt ~.ha.11 r11L be po.~iblc li.o -.~·.ih~ or ~L"t'C dl~ \mp!lict p;¼rb of •;..,;: 
11umma, \•al ui:~ ｯ＠ rh~ir sllarc:- -r>r Ir.a.. re:l sun.. 

Arlil.:l~ 46 
CQllfYI0:114 Rrdydfon imt.l IQC1'í'lt?i;C of th,:; Rt•gj5te:nN Cgphyl 

l. llnd;:.,. the ｬ ｲｲｮｳ＠ an,1 rtmditinn~ ;:;p1.-citicrl hy Lhe I.i"' thc CT,mt'i'nl M~i:lir...,lf mil,>- rn:r..curre, 11:,r 
dr;1cid<: nn trt~ rcduction un::I i n1;rem,c n ＠ llr.: ｲ･ｹＺｩＡｩｩ･ｬＢ､＠ r:tpim t. ｩ＠ thc l'urpo~= o r lh:!- ;\'.:J2,i~ t<'reJ 
i;,1pjtal 1c<t11~·1ion j!- t<1 1tllj ust che 11omi11al ｜ ﾷ［､ ｵ＠ of the ~xi sti n,E regl~tcmrl ::,bar~ t,~ ｴｬｬＧｩｲ＠ pri,c~ m 
li'<: publh.: ,toch. ｭ｡Ｎｫ･ｬ＠ in ｃＨｬｴｬＮｾ｣ｬｩｬｮ＠ ·,~jih me ｮ｣ｲ｣･Ｚ［ Ｚ＠ vf Lh.: 1o1;g;istcrcd L':apital b} Lhc
~'.I bscrir,tk>t1 uf nci.\' ,;lml'l:'- on 1L:: b-.JS:!i ｬＬｾ＠ i1 puhlic vfrerinp. 

, Jn its 11'.'!v!'lfurii.n on rhe wncur~nt redocti<>n und incrt>.isi:: ｯ＠ the re-gi~ti!rt'J capiM Lhc Cr~t..crnl 
\ ·1r.:'t1.1r~ mii.~ lktcrmi -e tk cX!e11I ｣ＮＬｴｨ｣＠ r~l--ri::k-rc.d ..:ap1to.l rc·duction i11 ,t m1y M i;pccifyin~ Lht: 
,,,._., ltoo ｡＠ 1ll't' rn.lculat ion of tlw- sum of I hc: r:.-doction s uhj ecL 10 the e:,::;u.c rríu- ｯ＠ tht m!'w 
~ha1~. \'r'hkh shaH he Ut'Lermin11,,I c.t 'I la1e:- dak L mu.q li~ L"\,ido.?111 Jron, 1lm O}o;:th<.1d ｯ＠
deri:tmlm1.tio11 b., hcw„ 1uuLb thc rl"gi~tcr>i!rl l.<lf.'i1ai :-.halt hc ＱＮＮＭｬ ｵ｣ ＺＺＮＮｩＮ＠ ln iL-. r..-:~.,lulinn OrL Lhc-
1X)1J1.arrrem ~J u1..-Li nn ,1ml ~llCl~ilS!:' ｯ＠ tht' reg i ::.1t'.ed c;1piLal the licncra 1 .\·kcti n~ .,hall 
1ll1Mn!ic •Jt,: Bo::Il\i oi' Vi:rt:"CtC>is to di!';clusc thl~ .sum ｯ＠ thr.:' rcgi:<;te1tll c.a,piM rcdu..:chm \\ ·1h 
cl1~ corrc. ... pw1dinp; ,,~,."' r.omi11,1l ［｡ｬｕＮＭＧｩ＠ uf the r.:'xisting ::: bUJce. vl thc Comp:my •,.vitiloul 



ut11L~C~"'-ill'} Jd:.y in .hr;: m:rnm:r prl':..=-..::ríh~i by the 1-iw and ·lli;: ,•\rticic:-. M Ass('C;~tkm lor 
c.-:-rr.·tiLii,g thc- f1e,n~r.il Meeting. 

\ ' TII - FINAL PROVTSJOl\rS 
Articlt 47 

Windh,ua 1110:a Di,:w•vP0u ac thi,;: c 0ouu11l. 

J. Th~ ~1 ￍｎＺｩｊ＠ ulill"l <'f I lir.: Comp1 n~· 1s pre-ci:<led by i ts 1:i.in,il ll!; uµ \'t·ir.fl <>r v, ithm1t li~t uidatk,1, 
The ch:L.i.íJs thcr~o( tre Jcti:i.-:d h1 :il:w 

, 

Artid~ 48 
Pisrjn,un:s, i':&tJ:Dlrllt;ons #:D4 (gforgrn tfon 

I. l·oct-:. "h\h Lhe CnmpJ11) is to ､ ｩ Ａｳｬｾ＠ shall hr iiubJisncd ln Úh.' Comn1::n:iul B11 JIL·lin vr a11 
Lh:: {" ,1Pt,,an) ·~ wcr,,;;i k . ruid mm~u\·~r h: the n.:!:,.!~!itc-red ~~ml of w~ Cumpan~ i' tJ,.e olai:>.! 
a.es i~pó'l1 t-d thi:-.n:to. 

2 l)ocumc11L~ inlendcd for :::.1.u.:nolde1s ~re ｊ ｾｬｩｶ･ｬＧｊ＠ b.:, Lh;.!" Cun1.p:m~ ~o Ot~ir ..idd~:; fJ_ ÍH'D m 
Lhc li~ 1.1f ~.!llirehnldt:!r;,-. Thcs.:- ::hart"hoJdcr:. ,,hull tic 001md lo imnv..'d i !l~dy n<'ltJ ｾ＠ L'ic 
Ao.., .. ,l vf Ufr ... ..-.:tor-; al,uul a.U cl\3'1~::- m thi: dsr:t ~,.mtaincd i11 1hi.s lm. 

t l.k.x:umcnl'..'- irtknJ;:d for OilLt'r per!lmt'> c,l1;tll bc dcli1,~rt.-d lo tficir ;t<l-cln:ssc'i c:n,mmmkat~,1 ~u 
Lh~ Co::npat•} , 

Artie!~ .j9 

l.&Dt Qmditiom 

Lego.I ｃｯｮｲｩｮＱＮ＠ ... ul t!t~ ｃＧｯｬｬ＠ piilj: Ｎ ｊｾ＠ fn\',..1-n.ed hy 1h,• lm No. 90/.:uE C"'oll, • ..m 

L<•mmcr.cial C ~11,1r.1L;c•r.;:. and ('11-opt'rnti \.';!:'.. 1' Lm on thi:: C.l. ). us ri.men.t .... ll. 

ａｲｴ ｩ ｨｾ＠ 50 

r rnc:eclwc,· (or sow1kmcntinr Pou Amspdha~ )hgs; Ｔｴｩ￭ｨ ｡＠ｶ ＠ 4SSfKli!fjsw 

L Thc vl"ncJUI f,.kcting d~ci,1~ 4,)J 1 1Jic a1N 11.lml,!. ｡ｮ＠ ::;1,1ppkmcnr~n~ eot ti1C~t! .-\rticlc~ 
,;f o'\r-i-~-.;·mLion_ 

') ... lr.,.. ｂｬＺｵ､＠ uf Um~ctat~ 1•, LU pr.:ivide il·· \ '[L ... ' 'f''inl on ::-.nch 111,,p·,sw f()I ti t" l.!m::ri.iint;. ur.a 
~unpl:mcnring u1 che ,•' 1tu: lcs of A»m: ia::io1 LI Lhc ｦＧｬＧｬＱｌＱｳｩＱｉ＠ r;_y tlii: !mlcn.li1,~ L•r 
'.'illpplcm~ti11t; t.,f Lhc- A1•1i.l~:. uJ A<1sru;ii1~2on is p1u forth hy tli.:- Uu~rd nf L>in·~:o-r,;. 1.br.:n il 
b lfa: :Su~r\'isu:.-} Bnar.:1 rli-1L prcwid~ it.':i \'te,,poir l , 



3_ lf .U"I amc-11clllJ!..'T1.1 o ( th..:: ａｲ ｴｩ ｣ｬｳ＠ 0t /\ssoci;J11on ('lf Lhc- Cump~r1y i,; tu h!? l•n th~ ,1Qcll'Ji1 af 
Lhc- Cre.-nC'raf MtXting, .1,cn ~LL.;: ｮｯｴｩ｣｡ｲｩｵ｡＠ ah,'tul i~ ~:h.cdrt lt·J. W'llt' mu:;.1 <11 le;,yt ch:-tr-acecr·..,t' ti\..~ 
essc:1 ll e ｯ＠ th< pnlf'úse-..1 (I mcnd 1nen~ a, ｬ＠ th:.• J raft amcndu 1~t.<; ul the~ A rti dt·!i nf A~""l(:ia.Li0r 
mu,;r ｢Ｇ＠ avahc.b!e tv s ha1~olds!rs for \',e1;1. it\g m tb~ rcRi ~lt!'J"Dd .-.e.11 of thc C\,mpnnr 'r'r i i1 in 311 
day:-. bcfol\' Lhc- c,rhcduk-ú dnk ｯ＠ th-e rel~i,an'. Oem:-ral Mt"ctir1g . . /\ s!tar,::ndder b cn'illcd tfl 
r.:qu~t h;1'1.·!1\11, ｾ＠ i:opy uf thi:! i.Iru.ft /1,rtic-l~ nt •-\ll:::<......:•al ion ~!1.l rn lmn íll h·~ ttwn ri.sk and 
i!'iJ-'lt'"n.c;e. &lrnrd1.oldcr,; mu~ bti no1iJicd nbuut lhtsc rlgbts in 1h! in,.•ít1tio-.1 r11 tne G:!:1-:ral 
\.f.-di nf ur tflc ni.r!itic(UJ.un .nbout tht si.: hi: .. ~uJcd C.t:ncraF M::i:ti 1 ·~-

J ff ;t :.hnT\'hokl~t int.::11\'bi to pul ｦｲｬｨ＠ cvL.ntrtprupri~al-> •o Lhc propni;;~ .!lmi:ndm~nls t,, 
thf:':1-t' A1tidi:s ,:,f As~iiJ.t ion :n lh..: C.i:nc-ml Mccling. 'h~ she.11 he ｯｨｬｩｧＧ､＠ 1,, dciiv~r lh·: writtcn 
ｷｵｲｵｩ ｮ ＠ of hic; pmposu.l to tfte f'oi:1pan} trt l~ru.t fnl,'.'I bu;,1i1Jt':!:S iliiys heforc 1lie scl1t:.:fulC!l.f 
daL-c of lhe ~hmrrt Ut!ni:::ral J,.·1::-.:?tln~. TI:!<: R,·,.ud nf Dircc1c,.n; sll.1lt he buund 1v p11blis,1 the 
sb:u-el.u, der\ cou nkrpr0pusal. tvget'1~r ,, nh 1Ls npiui un, i f ~iblc a.1 lt!IL=tt Ull"t'::- (',ty.; b.: f un: 
11,i.:: ｾＭｨ｣ ｵ Ｈ＼ｬ＠ dat~ ul' ·'i~ Uc11c1,1' Meeting. 

5 A fiCT Lhc aPt-,rova1 ol" thc: ＬｴｭＮ･ｮｵｊｭｴＮ［ＺＺ＠ o f LhN!! A11i,,;ll,'.'ls ｯ＠ A:!:~i.,.Lion I),, lil.? Gr-n~r.,I M~ring_. 
Lhe Huord. ~-, D:ir~..:turs ~h..,U a.Jl':ln~c li"-.' prcp.1rutio1 ｯ ｴｨ･＠ m:w fi1lJ wrmJinF t'l' thc: .1\rtk les ｯ＠
A ,;c;nu-!ltion of Lilo Cum]'aiJ\: and .>he.íl ::.u hrn i1 Lhl!sc ~i,) thc reJevan" reL-ri'-lr,1ti on i:Ouri 

Articlt 51 
ll1u:atjou 01 tJ•c Ankk:5 o{ A„o,íatiQp 

L Tl~é A1tide1 flr ·\.s..•mci,1t?o11 bc;-1.:omc- d l"t-crht' t,n [ • Jru111,1ry 101,L 

., . lf lb~ Gcc1en:l \1ec-tin~ 1.kcirleš on thé irK:n.~.:JSC or rcdlll:tifln ot ffit' n:12i ... lero' u1.pit1l. on 
<;p1ittin8 ~1i.1ocs nr ｪｵ ｮ ｩｴ Ｑｾ＠ ~vcr:iJ ｳ ｨ｡ ｲｾ＠ inrn one shan"_ <'11 ...-hangfr1~ thr r'orn-· ur [)-pc: i>t s1ló.l1-cs 
0-1 1hc rc5Ttk·tion ('f sha-re tr.n.n=if~rJhirr, or ;'lltcr!l.ti<,ns tfl 11~ alr1;.1;1Jy e~sting r~su·i,;rio:i:.. ti l.'.n 
!':1Jd1 mnc11Jmcnt..; :sh&ll ~x:r,nk' eff~Liv: u::i. ttit: d3) ｯ＠ l'l:rnrdi lg tl1c~ f2er~ in úc 
Co1111ncrcfal Rc.?,b-t«. Otlit:T &11 mdmt."nls sfo,1ll hernmc ~ncc i\'~ at .h.c rx,fot 1,\·hen lhL· 

UC!llL'r,1l Mrei:lln:J. dK idcd un u,,mi. Lmfl;'~ it .:,•t1efTJC'\ from rlii: dcc-i~ion Il l lm Í•1:ncraf Mo.::•ing 
on thi: mne, dmcnt ｵ＠ t he ArLiC:e.:. flf .-\~c h.11 ío11 ot fro1n Ll1c I:,',\ thar ~- .~ cn b(:'c-01t1~ 
ｴＺＧｴｬＡｃ ｉ＠ i 't"C' on <1 Liter Jat,:;. 

Philippe \.i, ;\.forceb J(,;,-cf ｓｩｮ￡ｫ＠

Chaimtu.n Ｐ ｴｨｾ＠ Ho.itd ｯ＠ Díre('turs l\·kruber ｯ＠ ch::- Hourd r1f Dh-cctorc; 
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L - B.~SIC PRO\tJSIONS 

/\rfkk I 

Fuuvd•tio11 ,1ml l;lit:1blM1nu:nt oftl•~ Compam• 

I. ･ｳｫｯｳ＠ lo\•t!W·A<.' r.croíin i~ li 9. \'r'S!! (i 111mkd on I 111:· •;l:rc-ngth I) r lh{' foutid..-tit.-n ＺＺ ｣､＠ 4.,f J ul. R. 
199 2. in ~-tm:plian~o.1 wlth th~ hh, 11 ot tbc c · lech !ln..1 S lu\•uk ｦ ｬＮＢｬｩＺｲｮ ｌ ｩｙＺＺ＠ Rc1wbhi: and 
incorp,1t111r;:d in tlt.: C11mmercial lt;:g!stcr ,,., August I . I QQ::. lil ... -r~w ｯ＠ ltt.-: {~Ívisi.'.!-n of 
d,L C"iFR i n~o lwu mdcpcrd~rLI ster.c-:t .;in,;t, Janu.11~· I, l ~l«l'J llu- Camp.in~ ~.:is he..:11 11 
' i!rnf ::-n Uty vf tlie lzc-,ch Ri::r,ublic . 

.:! A1 1hr: ｇ｣ｮ｣｡Ｑ＠ M«tu:.g on Fd111.1:i~ .2~. I Q1,15 i1 wa~ <~c.,_..- td Ort L 'Wlj,!mg de 1r:•Jm~ nam~ ｵ＠
rfn.• t'i.,mp:::.n} lo {f~k~ :uNtli11il: 11,s., aM,rt',·i:11k:d kt ÓSA .:1..s. 1hert! ir1af:c-1 ll!'l~m:d to n11h ll.: 
Lh~ l t>rnpany) ..,, n1ls, thc '"-k'';t,:•red u-aJ1.;n1 ,1rks af lli..: (SA:CSA Compauy hts ;:-::nuiim::J 
1.JJ1d1 ngcl, ]n i::111mr;:1:(io11 with ll11~ chan~L' (Ir the ｛ＱＺｬｲＮ ｬＡＧ＠ 11~ umcndnr~rilli v.c-re ,ra:li:- Íll 1hc- 1~!.ill 
s.1a lu~ ot éhc ( ompur.) 01 il 'I li 1,11ncfal a·1iJ J~JaJ obJig11Cion~. Ali 1,f lhe oh!i~,.iltons nrí-;,i11g from 
h~ rxis~n.!4 n ,r uucts oondudt'd by l~.:-skm:lo\'cnsl<.: .1l!ruiinic \I.·~~ BS5LLm~a1 b'- (csk6 ul:!rt•lmic 
:u. 11t tli~ f1 II I -.wpc. 

nuJ;11g Na lhl." :9 nd Rcjll,.,én;d Sc~t uf i ~S:: Comn1111,.· 

2. J hr rcgistica~f 'ICm Ofthi: (. "t,mptl11:,.' ji:; f'r..tj',Ut' 

Artkl<' 3 

Pe-rfo•P oftbc c 0111 rrn.oy Dua·.u li!!IJ, 

ａ ｦｫ ｬｲ＠ -I 
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I. J'be data c1hOl.tl tht:! I CitlJ!On~ ;.I\'.' to be ~t::rcd II lhe Co11•111t<rcial Rt!~i!,1c:r ,,. ilh thc 
\l mkdpal CoLltl in ?r;,_:~m:_ S~t~t'n .B. ln_c;e I ~·o. l 66.-, , 

2. lht t om (hlllf 1s boun,I fo tik aoi.:11mcnt~ i111:te colle;,: iua of d~do;. ,,:bicit ,., n par111f1he 
Can1111i:rri:::il R..::~i-.,.~. :i.t Lht:! :c,..opc pl\:~i.:rtbcd hy li11...,·. 

Artltk :i 

TI c :s..-'~'PC of h1., :.nc-s:s a.c~-. 1 I h:i. ｯ＠ 1Íll.i ( l'rnpan~ , , : 

I, 

.., ... 

Opi.:r.1r1f'I~ ,;:oam1H;;ml aiJ nan.,.portatiu., 

11,-.·mtion wor11., 

• ｒｳＮｴ｡ｵｲ ｭｬ＠ uctiviti.?s. 

p ,,,duC'ticm, [la(lt' and SC:f-'\' 4-'.{' !,l not Í tlL ludcd ÍII S,.;hoot:!lc!I N,i.,5, 1 u, 1 ｯ＠ th ｾ＠ T, it<lcs 

l. i..:~1•srri.g 
Act, 

Jc,h ·1mm:;cme:111. 

• fí(J\,idi1.!( ~~n'iccf. d1.ring 1hc ha,,<llin~ :mJ ,·he,.:_·-fn pr9::e.:,--;; a, I mp~ - Ru0nt 
Alrp11-1 

Ssl:: offoimrntcd :,T>Ín l...;, co1hu111~ spiti~:i anú 2koholii.: t,i:-.,.·~1a+•.~~ 

ArUcl,- 6 

RegiitHN.1 c~plLJI ｯｴｊｾ･ｦＺＱＱｭｰｵＬ＠ a11d ;1,ctb,rwl 11rtho Pa,2n·otcrr1hs: l~ue Pr;ift· oíd1e 
Slt al"'I:", 

The ~g,skr~ i.:ar1ti:il ｯ＠ U.~ C:ompai1~ amotinu. 111 CZK :S,l,15.5I0.000,00 Ｈｴ＠ ,.,on:ls: rivc 
b,lli.111 two r.und,~.1 11uJ 1Í1irt~ fh~ milh,n ltv~ hu 1J~<l and ~n rhousan-d C.'.teth cr,wtns.t 

Fo1 thi:- ｳｵ｢Ａ｣Ｑｩｲ ＱＱ ｯｮ＠ of llt!W sharci: both tlu~ ma:::1crn1y imd ior mon::t~1~ in'l'·<::.anen 
c,u1ITTbur:iot1 .... ｾｾ＠ LtdmH,; iltli:, [llc 11,1i1-moncm~ Ír,V('s,m~,, i.:omribuc,c,ns mu..:.1 li t!- ,•11Lucc.l h~, 111 
~xpc11 in ~ornp!i.11 11.:1;" 1\.iéh ]a,,.._ 

Artid'° 1 

~,h}!rcs of Utl' ComUJrn) 

T'1,;: rt"gist~l'ól r<1picnJ .)f I bt> Coo tp,ln> is arrut1io11cd in111 J ＬＰ Ｍ ｬ Ｌ＠ I OZ reg ist.ert'd sJ„ar't:s l\o'id, 
LI i= 1i,;•minal ;:a l111." ｯ＠ C7K 5_000JJI> fm wolti,,,; the tll<>t; .... md C7>.::1 h ,:ro\'i-' t1..; 1 rn rhc f1"nn. ｯ＠
ri;-gt:.Lcrcd ;;h:i ~s. 1,1:rtl. íi111 it~ ff3ns f t'Ti!DiJ it} 
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., 
~hnrc:-. rro\ i~ cha ~bun.,Jiolda";;, <lÍ Ｑ Ｑｴ＠ Corr.pa1\y ~·ilh che ~a·,ii: ri[!l1i1;. :uri i.-1~- t.hc ri.!1111 ,, 
parli.,;~11.tc CO i~s lt1 ,trn•.1;~mcm, [() ~hu.~ ln ttlc T.>r\1ÍÍI ｌ Ｕ＠ \',Cli a., lrt: liqmd:lcirn, buJooo= u,, .... ,~{' 
l '-'mp.:111~ dt""'111i ua rilcn_g \~ ith tbe nght ｴ＾＠ ptrr11cipa.tc in •h~ (jc::icrar Mi:.t:ting a.'1d L";t-.l their 
\'OlC lht~. 

A $harc III uo;t oonUtiT,: 

Tn~ u-,4ding r.nmc anJ ~gist=rcd sear "' t.\c ('omooi ,~ , 
[t!': 11-01~1 j H..t• \ ll~JC': 

•• ir1d icm!or ｯＬ｣＠ l,:ir; o t trie :;hart" flh111 t.:. ca ;a_y tl111 t 11 concct"n, ;, re,bristCT~ shan:J: 

I hc 1JMÍ11!' 1;,Jrnt". 1hc- co111r ... im m.1mc- or ::1an1~ t'f lflC' :...1af(''lJ<ild~.r. 

17,c a,,munl ｯ＠ t.r~ rc-,t1.i:-11:re<l capi~l a:,d 1hr num~...:r of ~hm~s oo th..:: (fatt" ol ihc sh;;rl.! 
Í'<~('. 

• Ttl..: ,i~!.n.:tturc ｯｳＮ＠ •nt.!r1lh...,.,mc1r.bcr!> 1, lh~ 802.rd l'ff)irectors. ~'rlro l'~ ;;.uthoriscd t~, ;1r.;t 

m Lhe n:iin~ of th~ Com:p:1 r.:,, ,m Uu: d3cc 11f llt(' bsue ｯｴ＠ 1...: !itlt~n.·~ with Iho! po.,.Jbifi~~ 
,,r repr,)ducin,g rh~ ,,,~ra1ur:.:s N th~ ,;hure-~ ｭ｣ＮＮＺＺｨＲｮ Ｑ ＮＬ ｩｬｊ ｹ＠

-l-. TI ｾ＠ C 'ump:.-iny k,.::e1í•; 11 J~t o( sl 1:rn:•1~•kl.ers. "llhJt,.".:I lo ttie a l}'ll>l i~-.~bl(' Lc~a.l rc~· u k1lior.;. ln 
r~"~nse 10 :i ::;htu·h•,lder's ｶＬｔｴｴ＼ＺＡＱＱ＠ rvquest. allll sol,;:!} 11gsim,1 Iris rrimbt1r,:,..:;111~ 1 ,,1 Lhe co~'. 
th~ Company -;1111II pnn idc ;mr::11 11 shu.reholder- Ylilh .i C"opy "f llio;;: l15t ｯ＠ :111 shu;rhold~r.:; ,ir 
Lh:: rcquit-..::d 1~arl ,,f ~uc.1.? lli..t, a11tf d-:: so ,m hd,:r .h.:.n wimi 1 ., <l\l"t:l da:,; ｲＱＱ ｲｵ＠ Utt' deti,cry i,r 

hls. n:qu~;t. 

,; , fr.:: shat,:•: ~•f th1: Comp.111:i rnu\· be issuc:d i,, the fonr.. Ｎｫｲｮ ｨＱｩｬ＠ decds rq,la,.: ng Í.'l·ii.,. iJ 11.4I 
slmn:;11 

The: gl11~i.11 tl~ds .J~ i.,, tc.'-d in ps:pa- fi1r111 L!Tid '"rnsl hl'.~ lh...- cs...."X"ntul'I p~,;c.nbcd f1,r 
rcsi. 11.-wo;;:tl sb11res. lil aJdi1in11, thcy mu~t currtmn thc infíw111a1ion ｬ｢ｏｕｌ＠ ti j: r.tmT'e'.;, \~hid , ci~ 

-~p IA...:t."-;I \~ i,h iL 

6 1r g l11l11,, dt:"eds n:r: i.i,.1.:~I 1,, ~m\:'holclNs, lltC'n 811:!,' shan:JK,l..t::.· ma} ＬＬＡｾ ｴｬｬ＼ＡＵｬ＠ tlu:it che C 'wn:;i.any 
Cl(..:ha.11.'l.l" tr.e ~l„b:tl d:.:d-: JiJr mdividual -..liun.~ or fo1· JilY,m~n1 gh:>lxil d.-!i:d~. \'.itllit1 !IJ tia~s 
fr<)pr ·!.'t.:t"IV m_g ~hc wrinr:n nxp::csr for lli~ (XCJ-.engc IJ r I li~ !;lo bal dt:~ .. 1.- lor indiviJ~ I ·,lt.:re5 
N for <lLtkr..:-nt ~luh.i .lr:cd=-. th.: Cott1JMn) shdl i1n.-i1c ,i...~ sharc'h,;l,lcr ' O ,;;oJkct che indi\'~CL::i.1 
:...11,1.-,:.s or morc p e,: ;'!ii.:1~· l:c!lob.1j ｣｣､ＬＺｩＮ＠ :a,,,m~ thc dare_, time 1md pta~ 1..1f thc hmd,H•<!r ,mJ tbc 
(''\.dlUO!;!: i.:; lil t4f,.~ pl;icr \'f ÍChin thir:~ de.y.; Íl\1111 th~ :!.dl\'CI} 11 Í Lhe ｜ＧｴｦￍｴＺＧｮ＠ lt11jll('-!-ol ｯ＠ thL' 

:.;haJ:::,mld-2 of 11<i Compan:,-. /t, hu1u10~·::: a 111l :H:c~L<111c:: t\:purt ~r,:,n bc- cl~·,..-n up t1br,uL rht! 
e.'\.!h:J.11.t'- ＱＱ＠ 1he gJo~al d~J íi•r ndh:i:tU11.l •ll'lrc.:., 11r for diffcrirnl t?lobal ~do,; ,ind ic ｳｨｬｬ＠ hl' 
!,i~ncd by th~ .t~\;i.-pti:-i~ nnd h:'t:11ilini;-ov<·r par1 i~ .... 

Al'tk1t 11 

l r:msfcnbUitr of the Sb:1r~·\b Rtstrlc•,u11l< u[ lht Sb.in Tn1uferahilip 

A s~a,u •;~mll be tr!msi'.:r.lh)tl' b> ..:-ndo~..::1111..-it unc! dcli..i!I) !r.n ｬＡｌ ｴ､Ｌ ｮＬｾｮ［･ｮｴ＠ s.hati :-.1;,1~ th::: 
Lrading narn~ uml thc rcgi~~d :.cu.1 ｯ＠ ｬ ｣＠ lt:gu I "nti~ , ur the r..nm~ and pi ,~~r o ＠ r::s idcni;.; o~· 
t.ic r>..1111ral p..-r.;0;1, ro \,li,.)1 11 Í\~bicJJ etc sh.1re i:: co bo ~ rio,;ft<rred.. ani.I Ｑ ｨ＠ du.ro o:" it.:. 1r.msfi.'t' 



, 

ｾ＠

_t, 

-1 , 

5. 

ln ｾ＠ :1ll11n to the c-c.,mpan~ 1he sl:taro Lransfor buL,)111cs cff:::i:-Li-,~ rrom 1lie J.ily , li..-:n in 
acc,m~u.;;c: witl1 111 t< fol lo\~ iP1,i~ provisirms ;, was :1.J'r1nved b~ 1l1t1 Board ol Drrcc!o!'.; ,,.íl~ tfl..:: 
r,e\•iuu~ c.oma-11 fron r.h~ S11penisOI) fi.o,mi ｯ＠ tl ,1!' Couman} . .-nd fa..:: d11111_ge in 1hi.! ~.r.;on ｯ＠
1 he ｳｨＬ ｲ･ｨ｡＠ lder v. l!:5 cnccre-tl in tbc- I i !.L c\f sblirohn ldt:r!). 

J hc sha1t. hm.::t~ iE. .:::11wlitroncd hy IJt:.-- coll!h?nl vr th: R11nrd of Di~~lo!5 altt<I ｬｨＧ＠ prc·,oi,)11s 
i.;011sc-n.t h-..11' t.he Super' ... bW}' B0„111 I he sh:1.1~ lru~fcT 3~rt:l'j]Cflt !li ,ril I no~ bi.:!c,,1ne ctkc.ivl!' 
11n lil tli..:: ki ,a rcl o ＠ Diti:t:lon: has. \ u ｩ･､＠ its Có1.-.rnt aftcr I 1,~ prcvi._n, con!'l.:u L fmm thc. 
S upcn.· Í!.111)' L\oard . Tl, i ... 1,. onscnt mu_Sl be msde 111 wnting ~,r t must hi.: iridudoo it, tft~ mir. UK!!I 
o( a m~tml:,!. of thi.:: H11il1d of Di~,:l~rs !lftcr 1hl!' prí!Vi.:lu., ..:tin:,;er,t fr1111· lhe Sup..:rv lsot) B,1anl 
Silou Id I he L3oord <,f ll ir.:ctr.irs f.1il lo g-ivc ct•nliCnc !lftcr Lhr: ｰｲｩＧｊｉ Ｇ＠ runsL'l.1( o r th::- S !l~l", isul) 
.Board ..... th.m 6 cn,111 ｨ Ｎ ｳ＠ from 11 I:!' uuk' of cnr,dusion t>f tli~ ~.h.arc 1nmsJcr agrn..-rol:'Jll. an~· I '11rl) 
m1~ l:!"mir utc :lfl,._ A~~mcnL 

Tl'le- Ht'ilrrl ｯ＠ rn~lt'TS sh,tll h~ bour,d tn n:fusc t., ~i,·r.' coni;cr,1 r11 thc s.lta,-e 1r;1..,stcr a h,1 ~ws ｩ＠

~~1..:h a tran~ fo:r would cha ngt- che srst119 of '!ilc C...1 apany S!l ,m ur can-· i:r u I th~ Ct•mmun i1.~ 
1 ｭ､Ｇｔ＠ Rc_gul.t1 iun f.EC'1 \h IJ(J!!:: OOR II ＠ ibc Euro~,m Partían 11,1r.t und Ｎｬｦ＠ I I .:- l'oundl. 

J'ht! sha, e transtcr es, ri,:d ou.t conc,~,r; lu tt .::~o r1ui, i!-ians fJ1ull b<" c!i.:l.'.:rn,:d mva:li,L lr1..-ftcctiv1.: 
11.ml tbc cl1a.:1_r.,t!' :,hn il not hi! t:nt~rd in J,..- lii;, ｯ＠ shY,: l4-';dcr5. 

I' le.1 ~ing c, ＠ •he shu:-c!l Ｌ＠ ＬＮ［ｯ｡､ ｩ ｴｯｮ･Ｎ＠ I b~· !hc 1.:íVIM."at ｯ＠ Iht!' Uourd of Oirec:or.=-. .st er tti,= 
p~vious r.:or.sl!nl ｲＱＱｮＱ＠ 1he SupcJ\·i'WIJrv Buard. I he sh;;.rn pll'<lldn,g: 3f'_t~c!m,;.on1 sh:ill ~oomc 
c-flc:cti\'t1 "r..-r thc Boa,,I ＱＱ＠ Dircct.H-. ｯｩ｣｣､＠ it~ c;C1as.cnt :ifu:r tJw pro\ Í\t lb conscnt from thc 
S i:pc:i. 1~1; J3oard. l ＠ uLl::r 1h.:: 1\1 tMl'll.!> rons~.,.11 ｲｯｭ＠ IÍk '.Stq:..-:'.n i'i11r.:, So:ud tJ1„ l:3o.:1rd , , I 
Dirc~t11r .... do::.~ not <f~i.:tJc -aboJt }livmi;i n.~ ci1n~11t ·,,d•l1i11 l'r'IO mn111hi; from tli'.) 1.J.~)' of tli~ 
del,\ .!r.:, ol tl:i;: rc:-i11e,1. t.'t~n it !,..llillJ opply t.'1-1l th.:: cunsl:!J;f has b~n ghcn. I h~ suk nf 1he 
~lc.!~.L,:I sbl.lJ"C'!I i1, Lh~· com·.;;:: of 1hl.' r~alisatíon ｯ＠ tti..:: ＮｩＬ［ｨ ｬ＠ ｯ＠ Jkn ... 1-i1U aot bto -;uhje<'t to thc: 
oon;,.:nt II I t.lte Boord (I f U ircc1,;m1 .iricl tJi::. Suret'r 1::.01')' Bria 1, I 

'"1'Jlt of BM, ti:.. 

J. R:L-..erl on 1tl.: d~i.:,~ 10n of I hto (.iL'1l-!:r3l \t~~ú.g. a.'.fopllc',J b,.· .a I'-' 11-t:uro.:- tu ~.i,ml) of ti ,i: 

a11ll.1.,)ri5t:d s.1,aJ ｣ｬＱ＾ｬｩＺＮｳ＠ pTC$,:?f'II, the C'omp:111} rna) i..=.c;u1: huads. witl l\ nmints au. d1cd. J1..omch 
ｬ･＠ nght 11) l:.t' cxcbanf!.~d for ~h.arcs <>Í ltlC' Comr,Jn> fcorwc,tjh~ bond!ii l! Lb~ poc~nrr11, . ..,. 
n~~.t co sul,•;Lnbr.:" to =.I .K~s (pnority l111r1d ~). ｩ＠ it :<imulmnco..i.,ly d-=cidcd 1111 111~ ronditi11aed 
ial"T'e'asc oí 111,: .~,;ist-=rcJ c.~pirnl 

II - RICHTS AND OBL.J<;ATIONS OF 
SHAREHOLDERS 

r~14o11is 
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, 
.L. 

:\,·,i<'Jc Hl 

Rh1:li1..; ud ObUgyl iv,115 of Slu.u~boldet?,, 

l. 1ndcr tli.: legi.1.1 h.'11ll:!' ru,d i;ondition:-., .1 sh~.rcho h.11;:!r ~h111J bc r1 llltcd t., ,, •,h.m-c o ＠ tt ,~ 
Comra·, :.·~ rrofit I a dh 1J~'1.f I. whicl1 111.: Ucnc-ral M ~etr •. !; app1 ,H·l:'d 1:;.,r d§\.·i~i,m lo $Jt.nrcho lt.11.'"r'i 
r.:i.kin.!I iri lo m.:..:ou:nt d·1l! (.\JLT..ps.n_y\ ｩｲ＠ w1dLLI rcc:ul1i;. 1 his sharc •,hn 11 bc dcl.Lrrnrnw as 'lht.! r-.\LI'-' 

bN•,,.~<'n thc nl'.ln in;rl ,, nluc- L'.lf 111 i: ~tmreboMr.:z':.... ti hm-es a.nd I b~ ao.mlna I .,·,due of a11 of lhc
ｳｨＮｴｲＬＺｨｯｫｬ］ＧＵ Ｑ＠ ::ha,e,. I .he right 1...> lht! pn.~mcr,L uf lh.:: divid!!t11l •,hu.li ｾ＠ •,tpitrnLc-l} translt:r.•bk 
:1,1111 1hc tlay ,,•hu11 1111: fJcnc-ral Mt"<Ling dc-clutid c.ra ttlc: div,,h·od pa~ólll /L shnrd1-11d('r i9 
114,1 hound to ｲ｣ ｵｮ､＠ Lo thc 00m1,an-. .nny d:•, ·i3~11d U'-'i:ceptt?,I in ~ood ｦ｡ｩＱ＠ J he Co.np.ln} !-hu.U 
~·urL 1bc dh•id~rnl p11~ m„t \'r'iii,in J month~ í1t1m lhc da:!J v.7,~a Lh:: Gc1t1:nil M~ti'l'l,!I. arlop!c::. thc 
tl~d~iOll on LI.i: profil JÍ\' isiur, tlfJd JlS p!l~ Olt I l)Í\, id.:nd:. ifl'l" IO t-::. pioi<i IIUL rn tli,: I'~~· ｩｾｬＡＺＧｒＧ＠ !le-31 

ofthc. Clrn1rf,11'!-

FL11 tlw pmod l,- 1l1é ~·u::.t::nrc nf Ｑ ＮｨＮ＠ Comp.:11y. Cl.t.:llo in rht' rns::; of irs wir.d~n!:: 11p. lb~ 
RÍ131't.'"" ldt"r sh5U 1()1 be 1.'fltLtkd I li cl :I im 3 I~ n,.l!;d of hi.:;. 1m e~I.KlCIU Clll llribuccons. ft.i.: 
f<·llvwmQ T'a}11let1h lilw.lJ nr,1 ":,,.~ ,·oMidcr~d ln o,e Lhc- r.:.uro ,1l lhc ii11,·csrr111i:'Ill comrihn1 ions: a 
pu.jlilCm p1w.id~ ts a rc~ulr c)f .1 reductioJt i11 t.llc rcgi~h1~J rnp:t!ll, a p11•,rncn1 fll\'iVidt:J qxm 
lh.e r.-u1cha-..r uf shim:=. h_,. 1hr Com.1,:111}, n ru.ymcm pl\1'l'idcd 1;rn11 1l1t' rrtum ,)f lte in'.trini 
ccmfic:UL• 1,r i.1pon dccla, in~ ÍI m1JJ !ln,f t,oÍ<J, .~ pnymcnt rrc,•,11dc1 wh~11 Llii,.idia~ th..:! "hnn: b che 
ljquidal11•n bnla.nc-=.. ln 1111: ~·n:..c ｯ＠ •,, irulirig up the l nmpun) wirh I 1311id11.timl 1h -Jw:ebold.:-r 
shs.11 hr.! '-!ni ,,led to a !'.ha 1 ｾ＠ in lhc: Hqu iJrj1 j1_,n bn lnnc-c. 

:l. A sharoh11IJ~r 1s rntitlL:tl 'v purti.:ipal<': in ｴ｣＠ ｭ｡ｍｈｩｮ･ｮｴ＠ ｡＠ lh• C'ompeny, ·.~. to at1c1 u 
Gcn:1-a1 M ,·~l.ag.;. .:a.,I 111:. ,·otc- then• .1sk. ｲｷ＠ .i•1< n::cd\•c 1ri cxp lanat i,1'1 of matt~r'., 
•cli'!ling; ta thc f'mupitl'I)'. il such ;,n t:\.p.1mmin11 ii. nttc .. ~311 íttt Lhe ~!'i-;ntr:'11 uf tbc ＺＭＮＮＱＱＭｪｲＺｴ＠
uf .1 b,u1ssjon.:. aL I l11: (jt't1r.'.rral Mi.:<!1 ng. i.nd l"Lll lmrh proposal, ,,r.d cou.nl..::rDrupo-...n ls. Wl 1~n i4 
c-011.,:L-·rm c,0untcr1)1• •p;h.ils to pt,,1,uo;al:: who:-~ n1t11em Wa!! ... t,leJ in cht:. 11wit11tion w ~"·h 
a f•e·,-e-rnJ Mc-~1 int. ur 1D thc in~iam :: whcn 3 1,1111uieJ Jci..:u i•, to b.-: d1'3\vn up aoou1 Ll1:: 
&!L·1.,ion ｯ＠ thc: (hr1,,m1l r ... k.ccint:'., a •;~mrehoMLr hl obli.!;ed t,, deli•,~r tbc \H 111:n \,ordin1:, nr h!> 
p11 1r1.11,11l u:: co!JJlt.-:·jif\?J'(.'SB.I a.t k:l1:I fi~t' businc~" d.i}·s ｢｣ｦｯｾ＠ Ll.e <l,1~ ｯ＠ Ｑ｣Ｍ (,~netu.1 Mc,.::r"~. 
Tili~ ... hall aot apJ~I~ i r noi.nin:::.tior, tbr ｴＺ＠ L'I e<.:t;l,n o ＠ ;p.:t..:i iiL p::r;úh·, I ii Com pa11!' 
bo.lii.--. ar::- inmhi::rl. l[ow-cvc1 . ,i.~ L~oord t:1f Di~dvrs !ih.?fl 1ml,[Wt thc ~,un~erprop0!\11.I , 
ll'gd1..:r with it" 11pinioa, ｩ＠ ros~lhl~ tbrcc d11.~"' bC"for.!' t..'L..? .,d1t"l·ukd ±u:~ 111' 1b: Gciural 
Mi•clmg. 

4. A. •,11 . R"holdcr sh.ill hn'rr tbc- ~mt ~11t1ll~rr.1mt t.• bu 1::1„11:11 en cxpl.:11m11on ,,·tt'li r~~c:11" 1r.attc1s 
1..:: a1in~ to l."iltitk:- Ci\1111\.~Ucd by tu ( t11rrpun_y. wh i.:h 11rc: --~n ~h.:.- sg~mlll ol tne G1..h1!•ifl r-..f~dD!;. 

5. 1\ ..;1-Jur~holdcr h3'l lh-.. prC·CITiplÍ\'~ '"lght lO ~Uh!<,.;rj-,e tO á fl:Uf l'f ,c•;\ ( 'mrpu.ny Shart:.0 

,-.1rb:,,;;n boed in L'.l rdi. 1 1,;., 1mn=a.~ thi: rr:i,;fale-roo ca pí 1.il II I Lbe- C\I e-·1l Llf his rati,1 in I.hl! Compa11) 
r<~isterc.J c.api!.11 if 1.1-.c- :;har~?-t al1;' !>1.Absclibcd hy nrnnt'l31} ir·\'t''-l1mmt i:o1•1rihut.ons Th ii; rl~h~ 
m!1~ llc 1·-.;:~,ri-.··,.-d o,r rJlcJ ., il only by tltt: d~cbio,j of • 1t! Ut·nerJ.I ..,_fo~1in'.~ .1nd s,~lel~ 'n IJ-,;: 

1mr-..-rtant int~r~:-l- ｯｴｨ｣＠ C'::imra."1.'r , 

o. A "h11~ho.dc-r m3~ n::1111ffi fi"o1r. ~hl.! Ooo.rd of f>ir~r~ors :i. oor:- ,11· lhc mi 1111.:s vl F. G.::11érid 
~c:t>on~ ~r J 1):ul Ｑｬｩｾｲ･Ｂｯ＠ for thu 1:'l'lm: cxis.t.:nc~ of Lhc Com1;;ul>"· ｨ｣Ｍ c,tJ,Ícti ~h.;iJ! bc m:i,ii: ,ll 
llu: ~xre:is-: ofth..: shnrcholdc-r. 

7. i\ -;hi11d1of d~, 111a} J,.m: trn-i tba1 li1<! \;Qur. pran,1,.,1,:t!s a rc-:.ol ul nn of th~ G<:!n~ml M ccr11 •i 111 l:ie 
i 11,t1 td, sll-,uti.l ".ui..l, il rc-!lo1uti1111 hd ,·on~r!lf)' lo th..: -,L.1~uto1y ,,,w„1..<.ioru.. the ｬ＾ＺＺＭｴＺ＠ ｯ＠ As~,i..; it11 ivn 
rn· 1 1~ Arlkks ＠ f A t.~o,,rn~fon ~f 11 ·t:- Co..1mp~n~ n,;s right ;.hal I la ーＡＭ＠ if aot ~-,M:rt::d ,.,·itltl II I h.r.x 
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monchs frn111 rhi., · 11~· y,~1cn the Ut!rrernl \·kcti.:ig ,~'il.'!, hcld. or. ｩ＠ LI.I! Uenenl Mc-.::ti11~ Wl~S ao1 
propcrly .:m,~<n~d. tbcn tl'<ll"I tli~ ila;- i\.J~::n hc L'óuhJ lune ｬｾＱＱＮＺＺ､＠ ah,1111 tlle hofdú1~ ~' • ~uiJh u 
Gcn~ral M r..:r 1ll(,!.. btn ru:i I R.to, 1 1,,rr wilhm onc }'C;dr. ff ｬｮ＠ ＺＺ｡Ｑｭｮ＠ Ｌ＾ｲ＠ r ht' pel ition is. thi! r'il-1,:l lh 01 

tb~ cr,1111!,lt:J re.s-olr.rtion wa, ,101 udoptcd h} 1hi.! Ueneml Mcc1i,1!!-:. hl"C1L.t:e ;i haJ 1111 ~<.'led 
1111 ·1 ot br:c.Jusc thc- Cíll)fi:111 ttf ｴｾ＠ oor.tcsted ti!~,•l111ion doc~ no~ tu.:itrh \hc n.~::.fllt:lia., 11di;p1C'd b~ 
tlt<: c~m:rul ti.•1tcLÍ l l.i;. i1 l" pm;:,;iblc ta filc;~ J'lt·IILUm wim in Ll111,.-,: moaths fir,m lhl!' ,'.,y \•,.!lm tho 
peutio::i.cr lcami:cl a::,1ut ml!' oomcs;:oo r~~oli1tio.m. but nt• lal.,;r Lhun \'rithi11 on~ ｜ＧＬ Ｑ ｲ＠ Jrom tho 
o±i:,. ,,·hc11 thl" (j('a~[ Mo.::-ctiflr, \\'ti~ held ur wa.-. ,111~~1~ bcl·.t. Th im11h.Ji1y ｯ＠ rlni 
｣ｳｯＱｵｬｩｭＱＭＱＭ 111" the G::ucral M!!~._it1i:,; ml\y be sou.ghl nu, 1mh, in cttS::s imwi,t~<l for b~ l:m. 

ａｲｩｩｬ｣＠ LI 

O,rn!ificd , har.eh11Ldr;r 

A ,1131\!I ,, 1l<l..:r t'T shr.n:-hold~ .'I- ｯ＠ li 11: C ompim~ c-óm ,~r 1 ia,g vnlh fa-= i::,--.nd ilivn:~ set by thc la \'r 
LI\ r.:~p~i; I uf Lhe qualific:d ,hft ti:hold~~) may rcqu~sr lhi:,L the Board n I I f n:-t~or-o c-om·c,11a .m 

i:-;l-;1ur..u:I.!ll)' Gene-ml M,...,.t l'llJ; for d1scussi11~ 11 .,. pruposed u.c;ue~ n,..: iluU:rd of Dinx:11,~, .,hnil 
r.:om cnc an cx1r.1nrdí 11.rr.:, Gent'raf Mectin::.t m 1t wu.y J..:'I ~h.u i~ I 111. es pk1c:: no hni:r r 1111:n wrth irJ 
41) da.} .... fr,;:1n th(' da.y, "'n wl1id1 11 rt"t:-c:i'io'N IJtoi! 1-eque~l IC.r it,; oonre,ting. ｜Ｇｲｨ｣｣＠ the 
in\it111i11n:- ill tt mus, bi:: •,i:nt ~o 1;burchold.crs no la~r t\aa wtthin I '.'I da;t~ trom i<s schc„Lrl~1l 
dali! 

;11 lh~ Lil•anl ｯ＠ Dircct,n~ -.h;dl ,nclud:: m:m'l:!r~ mil:ed b:i-· Ll~c-in 111 rhe <1~..::nda nf tht> 
(ji:'-''4!ml Mo.-..::till!, pr1Yvidrltl ::urh ｯ＠ che itc-m ;, L~I' 1hr.: proposai i~ a.t:rn10pnnied witl1 1hi 

r~sonins or ;1 LI rn ÍI rrh-Olutioa, 
h I r lit:' Supervj:-ioc1· Board ,l; :ill n.•1,1k,,· thc r.crfot m:,r--1,:r.: cil Che scop,.:: 11 - ru·.a.·er.. by ch:: 

H11;1rd ol D~tors in 1111! "1.tl r.rs sp:.-citkd in Ｑ＼Ａ＠ r'l:!y,1,:,,1 i 
\!I tb.: SLl(.•!:!r'r i~r:,· Sonrd shall .::x~L"i,.~ lni:- cJe.im for daniaf'~ ｭｰ｣ｲＮｳＮＬＬ｣ＮＰＱＱＮ＠ wliid, b, duc 

t.1 che Cu•, 1p.1 ny lrum i1 ｭ｣ｭｨ･＠ Clí the Uu11rd ｯ＠ Dircctoro,,: 
J ) hi.~ Bollld of í>i 11,,.;1 l1r.-- -;hu.U excrci;,.: t h·.! ri.-n.1 h .._, rro~durc ,wa iw-~ .s.1-.nrehoJdcr!'I wh11 -'11.l 

in dcf:!.~ in ~ li lin~~ 1h1: issue pncl!.. 

J, Thc qual i fi-.!d -:I lil ti,lmhittr wnll bc cnti~lc-d Ill o!', t;!r\,:LSt' th.:: cJai m ｦｯ＠ loo;-. C'-i>nlP,::llSBtion ｲ＠ r~:r I 11.

IXI} rn:ml ol th:: jSSlle pric.! nf rhi: :shlt~ 1lsdf in che II arr e u ＠ lhe Com~n~. shuuliJ ｬＮｬｴ＠ Boord of 
Dirc,.."tof'> ul' :Sup,:r.,. i !>l'l'f), lk'-;ird fai I rn ~· .i•1 I í1..; Tt'(!th.'S~ withour un,,=~::-..1[) de Lay. 

't. Funi.: 111111~. ｴｨ＠ CJUF:.1ticd. ~lia,~h11ldi:r !>hiJIJ bl!' c.ntitlcd lo p:::l tLÍ<m ti.ic cou1t fo, !11~ ;1ppom1mcnt ní 
im ell.pc-n: for cliu ~., L-t''l.'r ing ｣Ｌ＠ thc rOp!'ll 11n rd11tforu occwce1 llt,; r1.1r.troll ;:d cnti"} :mol rdutcd 
.:ni 1t 1<!', :;I-Jou Id a scrioJ., l'ea ..cm I h<:r..:for .Jrisc. 

5. S.lt1111ld 11,~· Bouro ｡＠ Dm:-c-1t)1.!I f.irl lo wm·CllC 311 C!'..(r.l11ri:ir.,1ry G~-=ral M~Linic ー ＨｴＧｬＧｕ＼ｬｭ＠ tu S·Jl,.. 
::ectlon 1 in a wa~· ::ro 4~ml it mkcs pl:ti:-t 110 lt1lt'i thil.n withi 11 I tl dn~·~ mxn thc &? I i\lt>';, ol' t.'1<' 

~'i' 1e,I "' t b~ ro::;ucst o ＠ ti ,e q u.i I i licd shordmldcr ch..: rn Lil m.,lr ruk on a ,1 I 1,.m.!inr;? this -1ua l ifit"II 
sh11Jcbokkr to .:011 .,.;r1,: lht' ~·xtmord irn1,r:, G;.-n~,rl P.,,]cctit1d,. Th~ -.:11t't..:. ot tlns G.;:111.?tal M 1..•:C'ting 
'>n;rll l"lt! borr.e b~ th~ í'01i1p;111;· u.r.d rucrnhw, of lbi;' DoBJd of Di1eo<:lu~ sh11II ha'io·.:: j1,i111 11u.a 
:--:\•cral lfahilil) fN 1h1s oi>ligation. 



f>. Sbould tM Si.:p~n·•sOQ BO!l.Td or 1i1,: llourd ofDire.:t,.,r-, f.ld to g::u1t 1111: rtqlJCSt ofthc L1111dill t"d 
!'i~.-m,l,1 iliJ-=-r pur·;11at11 L.1 ~. 1b-1't:'cLion 2. I ...?rt~r i; .i or d I withm1f .mnc~ssal}' ud.l} , the .rus I ifid 
sharchoMc-1 t 11 ay e.xen.: isc the ｾ＠ la ｭ＠ for Jos!! ~u np,:m;u tion or fut ih"' pl'.)'mcm o r I hi! 1,-ó-.lC: 
prk ... 1Lself m thc n.:1n1t! ,.r th~ C:omps.1):•. 111 1111 ... r:ise th~ oo-;t~ ~·1all ｾ＠ barnc b) 1111: t:ompnn}. 

111-BODl SOF THE COMPANY 

irLidt 12 

Structtt re li[ thr Compau): 'RmHn 

I, ｨ｣＠ Con:.pan~ ll11., lh<' LIJJlowing bodics 

~. UCklL~r.·[ t\tc,cting:: 
b) A1-..1td of l)jrcctors~ 
c) S•.1pi!n.'1sur) I h.1ard, 

.2, \\•1th rt-. r,;-.tulJI i"n l ú u.mcnd these .I\ rt ide-s of ..!\..<:!ioc iati,)11 1 ht: Ucnc:ral M.:~, i{tg trul)' se! un 
{)I Lt:r l\.1mpriny bC1dic-.. :kiiu~ ú:::ir pOl\\!l'S.. ｮ｣ｨＬ､ｩＮＭｩｧ＠ thd.r rcl:1.ticm lo Lhe ･ｸ ｳ ｴｩｮｧ＠ L'Kltiie, 111 tb~ 
Co11)t1any, Lhe- mr:'tbod i,f maki11!:!'. d~·1si,ms and dt:t,..•rmme U1c dm";:jri,)11 1d' Lbe offic,: l1f i~'I. 
rnernbi:-rs. 

I. 

., .... 

J. 

Illa - GENERAL l\1EETIN(; 

Arfide IJ 

~•i,ti•l ud S~ope 1•f Pnn e-p of tbc General "\)trltal! 

J ｨ＠ G~acral \ ·kcli:1~ i, h~ ,1~pr~me body ofthl! L omp.in> 

Th ｾ＠ 1,:y.u ar (j(:arn:.L Meeting tal~.. p l:tt~ in r.hc l"Cí,i ,tcn::d 'it<'tl ｴ＠ tli..: ( 01 , p.1q> • ut • ..-a.:.t 
uth:-L 1 i..::1li:11d~,r ,eur. howc.,·~r 1)11 l;1~r lhu.n ｷｲｴＮｨｮ＠ ;:.1'< n1111itl,,; li-um 1i1c f3.,;c daj "' 1lte preo,i.)lLS 

a,:::cow1Li,1~ pi.-riod Otb.:-1· Gc,t~r.31 M~tin~s t:onvcr1..:i.l li~ lh~ nmm:I. of Din..:L.:tvr·;. <.:u~r;·i!.01~ 
Bond ut al th~ l"':q~1esl l)fthc- ~alifi~d rnmorhy c1rc c-\.1.rn.011llnitf)' (.i,:ncral \tce1ing~. 

aJ Occi.s.ic)1t•, on ;un~ndm::n15 of 1he ,\rtides of As!'.r•i:ial1on, with thc l.!.\.L'.~liun ar thi: 
foll.:,.wint, .::a1o;1,."'- • 

ｾｾ＠ 77 r.t 123 



:!Í I A fl11!1ldrne'.11s ofthc Artld(.!1; ot Assoc-iation r.?suh ,ni,: lrom (ho incn::,L~ of 1''1e 
.reg:Li:tercd ~a1~i1al I 1~ 1 I 1~ L~,;,iar<l of Dircctor-1 f!ll r<,;1mr..L Lo ,hi: la,.,: 

;1 i i) ,\ mi:admems of tli~ A tt ii:h,•1, •JI' A:.~acfotiat'I ,~ h.id I p;;,;;n~d oo tJ·.c b.a.,li! •>r 111 he. 
l.:~~I fon:;. 

b I Dec iE- i,m ｾ＠ un tfle incrcasc or redu..:ri u11 , , l ~bc ｃＺ［Ａｩｳｴ｣ＭＱ｣Ｍ､＠ c-ap i1 al .-r cm th-: authori =.atiurt Ｌｴ＠
1lt~ fL1_1ard ~,f Dir-cctors ~c, in..::,~a '-\! I ht" regtstt.'Too .:ai11ital ~,- ,m llt'I:' possibiHry uf ~t:11 i Di ｶｴ＠
ｾ＠ wum:tB.D' d aim du..:: fi ,1 in 1h~ (.'u:ap:imy agaiim a c\1 i 111 r,,r setllcmc1;c af 1l1t! i.~ t lr: prkc 
(IT dt<dsfom, oa tli~ L=-.~uo of $!u.u~ wu:mmts or e d..::ci~i(,11 1Jt1 t.h~ siir,ult:ui..::0:1--- i'l'(fortfon 
LLJJd ｴｮ｣ ｲ｡Ｎ［ｾ＠ ｯ＠ ttl..r= 1-e;:: i~t~red uipfrtd, or on ｴｨＮＡ＠ r0c1J1 I 11ri-->lttiaa ｯ＠ .i,c ｂＮｬＮＱＱＱ＠ 11 r Di:reaors co 
dfao!osc Lhc s1 ml Id Lh 11:'_gi sl.::red ~api ta l r.;:d II i; I iv I wi l:h Lit~ c-011'i!~1'!ú1l{Ji 11i:: n,:-· • .,. n"Dmi:na3 
\"alce::;. ClÍ th~ ~:,, I s Ling; ｭＡ ｬ ｃｓ＠ of ftti;:: C<m1 p;11w la (M nl ｴｬｬｬｬｬｃ＠ l}l~'IL"Tibt'J:l by bw ll!ld th-e!'..Q 
A: I Íc; les '--' f A t-~oc.fatk,n. 

1.:} o~·r isio:its on -:li.: 1,;:th11,.:li-un of Lit-.! rcgiscc-1-e:l (;a piwJ :md tbc dc--d:o. i,111 m, 1ssumg 
C(l(l\. e-1 Lihl!!' ,1nd pri•:mt) bonds.; 

d I Df.: i~ i1m ｾ＠ 11n Lh.-:: inrr::asi:- of thi: t\1~1 ｾｬＭ＠ Tttú C-<tpirnl by i ' 1111 1rt11net11~ in•.~bi~c-111 
t~Cmtributio~; 

l)Th~ clccti-r..n :and ie-111.;,\·id uí 111-c: mi:mbcri ,1f rhe, l{~1w-<l ｯ＠ Dirc-twr-. at1i.l 1h~ Sup('r.risory 
Boud, 

~J The a rr,ro..,·11 I -1>1 thi: :mDual m ext r.11Jr<l inUiy tir.u11cial .;1311!-flh:•111.s -:1ad cmuolia~tl.'Xl 
f,tm hd.d st.11t<ments and in Lhc i:.t.'lt!'.; *t oul by lnw. al:;.o 'lJI<! i11 l~rim fimmc-ial statc:m ,;riL•, , 

11 J l)i:-,;;jsfo~ oo tfu: dh· ision of pri,111 1nJ !fu: dct::-rmiriotfon ｩＬ＠ ií i-.·iJ~:iili. eL1d Dirc:::~<"tfs' f~e$ 
i:*o.; we-1 1 as n I ICK'S! ion.,, in~,l i11(fi,., i.I 11.iJ funds~ 

;1Dcci.;.ic-iH ~n 111-e ile-lmrdn.1,10~ ｯ＠ Dir-c..:-tor·.f ＦｬＡＡＧＡ＠ for Ille mcmbors of tl ,c Rrn, rcl Qf Dircctors 
ＡｬＮｴｬ＠ tti.: S 11111.:n· i•.11..,.: U,;.,ard~ 

k I Í)e,.c i'I i~ITI~ ('IJ ｩｊ ﾷ ｮｾ＠ uppli i.:alhJ" f,,t ［ｾＬＮ［ｩＺｰｬ＠ the pr.rtklp9,ti!'JS sui:m 11 ,~t; ti f 1h<.' Com.::,,111~ f, •I' 
lr;1<l ir.,g ~in inc- rcgulakd F. i:.rc11:-t!a I' , 1w rt.ct or sim i lar foroi 11,1 111 urhl u.r.d on cl i1::1.i nll!in;.: u r 
~bcsi: s.cct1ritic!'I fro ·n I ~i'..lj11i,i,. 11n I hl'" ~i!!J h-.too Euror-.::a 1 1 n,Hh·I or Ejmi b,.r fo!c-igr, m;~r"~~, ; 

I) Di..x·1s1~.ins on lhe wíndi r.~ 1111 ~)r tli~ l t:-l"lplllly \';'i th liqu idJr:11n, l h~ rippoimmc1n at,c1 n,m1v~,t1 
of thi: liq1rida~"?-~ inl.!'lmií, ｾ＠ \hc del('nuirutiM or rhe- .1mu,m.1 of his rcm111181;1J 1t1a. •hc.
upproval ｯ ｬＮ［Ｚ＠ pro1}fr,.;.1I for lh~ Jrl]uid~ion b.n.lanL.:..: d1\•1s ~11r1 

rn) ｄＧＭｃ＠ i:; ion;:: \ln T c-, ;.-1a1r 1,;111sfor ot asscr; co :1. o.;mr,Jr,, :;h.·1T~holdcr ,;)r i)f• ~I 11• ~km„ and 
possfbly ot, che d1anil!' of l.h::- legal st.acus • 

.n) .D..•·d!lfon on 11•1? c.1r1(: lrision LI ＠ iui agrcc-m cn1 .,.., i1í, i ,~ st1bj,,x·-: m 3!.tar 1-:-.? int~ 1J1:- Lru:nskr t,f 
che bu~. b1.::.:i i:=hl 1!-Tpri~ CIT :ts part. or tht! l<!a -.:1:!' ol tbi:: btl!lillCi.S -.::1,ttc"tpri.~ ur -:1 put tllcri::c,1~ 
crcatio'l ,r.,f rht!! r i.-t,ILL ol I it-n oa che- bu:- i11ess ｉｆ Ｌ ｬｬｴＧｲｰ ｲ ｩｳＧ＠ or '.I part tli ..:r~ur: 

o) Th..: 3pprt1,·;1l ｯ＠ 11 oontro llin! i:-01 11111.:1, :i prnJit m1nskr agr~ 1,1t:r11 nad .s1L-:nr p:mo~r!-"ih1p 
Jt~1 ~111.m1. ,1ml cheir !IJIJondmo,~L.., 



p) P 111 ~· ii ling prc-,;·11,11-; ._:ons:cnl rn •· ,..: ccnclus ku7 o I r, lo:in ron1rac,. ~t't!d;l 1..·o..7_tr11-=t m 
~lL ar ar.tec :iw ~rnr:r,t With l}l?':",1\11S sho·win,g ca1n I •1ct ｯ＠ i,1~~!-I or ~omr.,~ b, ,,._·hosc c11nl cnl 
is ｴｩ＠ Sl"l::U rc ur t~t ~ontinn thl!' 1 lt:bl5 or thc:-~ rt'n>o::is or lllt! frt"é of cha rxl" tnmsfcr t, r a.,~~ts 
11l1t of che Compoa) : ､Ｑ･ｳ＠ cona"Sct; in,~) tJc COJl<= lu\l..:d only w,rh:r Lhe tc:r111, ,md 
｣ｯｮ､ｩＱＬ ＱＱｳ＠ llSU<,l in hu)Ó.iu1'~~ practi~e: 

riTl:: 11ppro..,n.J or u,~ nnnuu.l 1-c111,,.1 ,m;lud:n~ 11 t> rrp<'rt ｯ＠ ch~ ~001d of Dirc:1..tors ,,,, 'lt' 

bus1acss ｡ｬ ｩ｜Ｇ ￍｬｲ｣ｳ＠ ofi.hc Cun p1Uty and li,!! i..ilancc ofiL-; ,11io;L·I~; 

t>Dcc1'lió1l'i un 1.hc ch&n,!11: of 1lie type or f\1rm l)fshnr.::~ ;c111l on cha.np . .e~ ln lhe nghttt an,1eh::d co 
11 r.:1:rtu m ty~ 11 r -,h1.1.rc-s an·:l '"" elit' i;;h!Ulge o f r~ .. , rktions in ch~ír crumfcrabil it,:.,: 

u) Dcri!'iJCK1.~ 11r1 Lht chsni~ ,,r Iru.- Ｚｏｬｬｬ＠ ｯ＠ sh~rt'S L.::~d i11 I 1..: lonn o;· ,I,~·!... ~cr1ifical!;'' ~o 
dcmakmilbed !>harc,: 1111 .,,.1,..: ~·crsa· 

＠ t D..::ei ~i,mo.; on n.:.lin~ t,11 ,t nr rernictiri1-t r.-re-cmptiv..: ri~r.11 I:, lor thc a.::1111zs:tion rif crm t·crtible 
.11,d pnority ｢ｬｴｵｊｳ＠ or for 11::e !'IUh~,:riptton ofni:w ,hn~~ 

w I I }~1smns 011 .sC\I I inni; the C,un:p.m,· · !- own ~h.1r,;:s: 

A) ~ei:..ion-; vn st:a.rcs :.;l'f 11tni; imo 1\H)1~ o.;harcg of a lm>t~r a.:>m in.11 .,.,.dua: or ,'}U i11in1ns 
m,oro ,hart:s ir,to onc „fmn-; 

~) Db: i(I 11~ vn tli.:: péri°nrm un.:c ｯ＠ a ｬ･［＠ cconom 1..:. ti;ii; h.mrnl or p,1~::db I~ ccolú.11, '. ..:, I ;udi~ 
( Ilit" ~Ulit: di lis,..:n~t.!"' prnt'C">iJ aml 1.hci disclo~u n~ 11 I lh i: nfo,1,, u-fon :m~i ＩＨ＠ f rcim ii iu 
ｌｘｬｬｬＡｬＧ｣ｴｩｏｬｬ＠ W i,h I !Je l.rnn!ifCI' of •J1u.re5 ｏ＠ po,si bl:• U::l O\'l>T.-C. -.I ip lnl::OCSC íU' i11 (h~ jnstaTI..:c! 

ＱＱＱ｢ＱＺ＠ increasc; M 1l1e rC't:;faccrcd c;q•111,1J ｯｴｨ･＠ c,~rnp.:m:,.,: 
,.) U~dsfons n,i tht" ,oJumc ,,I i,,,ur.'Ccs. ,,•lii1;h the Com11.i<1:) niay u!le fi ,- pr-,yi!!.inJ, 

·pr,nsorshitl i,: ifl~ within 01..:: ,ai: r~nod ｯ｣ ｺ ｮｵＺ［＠

aa} I )1!,.;!o;1or.s on fr,urnl in~ or disso~\' li 't! trudinf; i.:,unp mjes., 1 f 1hl1 :-ti,11:\:: b thc rer, , lt-md 
ni plln.l or n L•re rrlX'istly th.. \ ,tlue ｯ＠ ilit? ,wm~n:11 ip i~~:-1 m csch i11tl h·rduu I 
CIL~ cxccc.:1~ {'LK 10,000,fl<ln.rJII (in wol\i".-.; ti:11 mtllion Cn:r't ＮﾷｯｷｮｳＩ＠ af-.1~ ou1sfa: 
uf th.c rcyriu11~ i,f tbe CR. 

lih) l)C"..:tsfoLlS (W 1\1.; 1..Il!'<llLOn • .::C•,'4l1un. in~roi:21\Q ot n:"UllctÍOtl oÍ ln-;." ｏｗｉｉｃＺｴＭＺｩ［ｬＡｩ＾＠ l:,!~1 

m r.nhcr trad ini l'om:i:an ie:.~ 1,r ｵＮｳｳｯ､｡ｴｩｮ ＬＮＮＬ＠ i r 1he o-..vnon, , ip 1mercs1 i11 ;: lrndin~ 
C"0mp1my i:'\;,.;~u:.., c,;r 5h311 i:-xcct:.<l. a.:, & No.;ult ｯ＠ ~ud1 trn l:Ct. .H ｾ＠ i, ol tli ... 
ｲ･ｧｩｳＺｴｲ＠ ... -d i.:,1f1 t tl of tlu: rel .! ~·,,nl Lrad.In.!!, c~~mp.my or rl ,u 'i'Jlut ｡＠ ti 11.! o,,·n~.rshtp 
inlc-rcst in eJd1 mdhidual L-:,i;~ cxcccds Cl.K ｬｕｊ＾ｏｏＮ￭ｙＮＧａＱＮＨｬｾ＠ 1in '-',,mls 1~·1 "11iJii-.,J1 
Czech ~l'(W,·n:-.1 nlso outi>itl~ 11f the k'rrÍlury ,1[ 1'1.c- CR, 

cc) De,.;1.;r1Jns ou ｬＮ＿＠ .it.:;,:t'pln.'lcc of atw ~"'Jnrm11..:'I::--~ or :pro-.·,tl•11t: ＧｊｬｬｬｃＧ＠ socu~ I,:., urtd 
.;,infirm,1tton ~f dd! ｾ＠ of Lbfrd p:111 111•, slurtin.!!, fru-t1 i.M va]UL ~·r cz:~ :nJ,Dfl.VDO.O•J 
(in '"'ord,: 1cn 11i1fil'D Czech cri"~O!S) in c.!1.Ch i 11;~i·,k1uuJ ｾｾｾＺ＠



,. 

... 

5. 

J,1 , I hi:' np:prol"J.I ｯ ＠ ai,t.rL~l'Jl Mts on che J)oi!r ri 11,n,mc:: of th.:: oili.:1• o I 1he Boor,i M I ) ir'\"~tors 
antJ. ｴｨＧ＠ ｓｵｰ｣｜Ｇ ｩ ＡＧＮｯｴｲ＠ lk11ud memb-.!,~ \-.nrk 11nd simil.ar ;1f!fcem::m:.s conduift',I ,,.i1h 
11t~ Bosrd of Dlr~tors !Ind t.hl."! H ... Lr<l tlf Dir~.:cof!-. rn~mlxr·.;, l'C m1 1~r,~li~11, ｯ＠

mcmbcH 1,f"1h~ lk1~1rd ｯ＠ Oirc.::L1ir', 1 rd the Supcí\·is1 1r,:, ILuurd ond rL!..:s li~ .rrovidinQ 
p,.;:;,~iblt! t::\l rzi ::;cttkmc-nt5 10 tbl:' n1:::m~ 1'S r, r I h.t !1oard of Bi t~Lur-s ond Ill.:! 
Sur~n· i::n ... , .Boilrd; 

t:'\:'~ I hc dct..::1n1in~1:c.)fJ of sn u d i1o1 l11r Lhc :111mial. ti~lml'rdin2ry a.1ttl L:OllS1Jlidat::d. 
ｦｩｮ ｾｮ ｣ ｩ ｡＠ , l'lt:mCTJLS cfth.:: C1 111rp,my-

ff) lf m1 .u1Jl1 commi~cc ha., hl!c'n i;et up un~.:, ｴｨ ＠ pnidi;rnns ct Act Nv 1H ~(;,(N C;,11., 
ur1 Audicor..:. s.s 1.'11c11dtY.1 hy subscqucnl lai,:al regulm:ons. lll~ 1rr1pru'r"-!IJ ｡＠ 1hc 
agreemc·ms 011 thc rcri11nmm~ of d,c et l'fii.:o! li f mi:m t:-:-rs -of tfl.:? ,!lnl11 i.:om:nittcc a11d 
ntlt'~ for 'l!:'o-.·id1 11i, rus~,h "extra sct1lcn1ct1 l , Ill Lbe m::mbcr:1 of lhló! nudil rnmmilL...:11· 

.!!.ld 01.!i.;i,i„m oa gIT.r,tir~ ~ 111:k \tplioJn m rcspcct t<> 111tt"rrhan~c-:1hlo 3'1<1 pr1vrl) ban..1.,:;, of 
rti t'. (,,r,1pnny~ 

hn I Di::ei:-.im, 0·1 ·,:m,mati->n nf t11i:: 111 .nn soopc of BW!> 111~-..:, ..\~tL \·itic!'l a~ i ,lt'.d w. tbc 
Co11rn1~dul R~~i.st~r. i.c. Opi::,~,, 1.r ｾ＠ rn1mnc-rcial ai1 lr.:lhpur!~Lio,: 

U .I Dcdsfom„ 1111 Ll{h~r r.mttcr:: wh ich rhl!I l,m c,r these A m..; li:-.::. of Asw-c iatio n l1 la.._:~ 
,., ｩＧｬ＠ i I lb:· 'it;Ot't' ot powcrs o f 1:1<! < ;en~ru.l MCl.':dni;i 

Arlkk 14 

P:u·tldpaliua in th<' G<?aeral Mt!t!I jr11; 

A 'ihllTtt'nl.::!tr Sb!IIJ parti~ip,tl,;: Ill lhc:' C..kn~r:il M~~ti ·,.~ n pmon. run,u;.ih ;~ ri:-rson .21.:thor-:..~ 
1v ucl L7. h is namc s~ ;1 slJ11 tlnry boo.I~ or a n1...:t1 ltt!r 01 1 "tmu~al:) 1:,-:.:ly 4't h:· pro -;~ undcr Ill<! 

ｾ＠ rlu:m powcr ｯ＠ :itt.r,inc) {ht:rt."im,Her retcn-.::d ｴ＠ (111lf u.::. lb<: stmrcholdi!r 11rest:nl). A m.cml>:.1 of 
hr.!' Bonrd al Direl.':co~ ,,1 ;hr.: Sup.:n·iso~ Aó.31-J 11í ｴ｣＠ Compan} 1.:.3 111,>I Dt' 1:1 pmX} r,f;,. 

::b~rt'holdcr. 

f,..h· nb~M! ol tlic Board 11f 11 i~1.·L•m; u.,d ::ncrn 1'1.:_t'{ 11 f ｴｨＧ＠ Supcn· .. :..01 ｾ＠ Hl1ttrd mCLy pa111c-1(1alc 
i·1 .1 ＼ｩｮｲ｡ｬ＠ Mc.:tin~. li.11 au,Hór 1~ c11ticl ..:?d ló p,1r1 11.:ipmc in th~ rdt."\.Jnt p:ut etf 1'1<! 

. .....:-;,;icr , 1 I Lhe G e.n~rsl M ~-.!I i r l;' r ..>rder lf.t in í,r,m1 ~hi:iri::ho!dcr5_ \'Ph, ..:1re lo LLpprovc 1f1~ 

li111t1.:i:tl !óLm~m::nt.; snd 3Jtrtl1.tl r~ort ｯ＠ tt.c C ,m1pan LLL th~ Grn~r.1 1 \fo1:ti111_!- abaur lit~ 
.tud loT':i: 11ndmi;s_ 

A 11 111-2 p.:r:. m~ ｐＧＭＧｓｃＧｊｬｴ＠ ru tJ 11? f 11:•n i•r:,I Mc>::t:ng ah:! H• i,l~nrity ·:hcm ,,,/ ni:. '" ti~ 
id~,1ticy ;,::ml 

va lit.I 

,l. \\· h~n !l ::hard1old.t!• , ~pre:~tod b~ pro:-.:, llié rcpr:::sci.ca i1 ,n ~:i<1Jl r.ot b„ v,· 1.J ual t::;l:I a 
\'I-Ollcn ｰｯＬＬＬ｣＠ ｯ＠ ｡ｬｬｐｭＭＺＬﾷ＠ which spc--:iii~ 1·1<: s.cope ｯ＠ Llle ~prcsc:i tathc ':; r 11wtr< . is 

rai::;e BOafU3 



r,r.:!,1:i11 tc'!d ｛＠ it ｃ＠ n.:t"rn..: 1bc rcprus~·11,,iivn ｯ＠ a 1L.·1~a 1 i:-r.tM~-. tli..: r<!l1~~mtativ ｾ＠ -.h11 11 u lso 
rr ·'-<!td lhe documc-111 !'.11b:-.1anti :i~1n~ Ll~ ir 11uthc.risatio11 lu ucl. that i~ u ｾ＠ for =x;:imr 1i: lb~ 

cutr~11 ,·<:n1 ticatc o - lrii.;ori,oration 01 ,rn 11.b!.1l11..:::t fo1111 n dit1c-1,::111 ~ 1!-tcr. a d,1..:1UTiem 
su_b„tanLi.1Cir1g tbc- clcLLi,,n ot !l mi:iy1c1r 1:'lc . fic,r, .... 1 tld1 it n1 u.~L ht' c,b't'lOllS wh11 b

s.ucb1wi>:1.::I-! tu i;rs m rh-: I"' wt"r ｾＭＧ＠ n.ttomc~ 111 1h~ proxy o., bc:h1d r of che- ;'111• dp.rl. 

5. H ht: ~haJcliolde , ,; ,1 fordgn cnti·~-. b1m Ut.: docurr ... ,,b i;ul:mHttcd for regi.st!a.rii:m ttridr;rr tne 
pre-., iou!> Sub-::;~ri tiri m1JSt bc- ar, !U.:hrl .,_vid1 1ho .A. P""' iJJi: ..x:rtifi~&~!á! 1 trik:~; o.n in t.::r, 11 ionnJ 
1-(',~t~. wJ-kh Ｚｩｾ＠ ＯＢｴＺｾ＠ h Rcpuhíic it1 h1111nd by. stipu'at.;,, vlnerwjse. 

6 Docmncnt" 111,r (:,.mt~1ming fu...': ... ,,t,fllm.~ N aUlho ,,..·t:ium. ::u~jccr t .:) :-.ub-stx"tfons I .1t1J ; ~Jlsll 
not bc m.t.?st l11t.> w:ooooL 

7, Thc "ha~ht1Jde-rs pr.:!lcr,1 ~li.111 be ttgistc-rc<l 111 lht'. list of th,:.; ~ t<treholdc-rs f)~~n1. whicb 
cont.h1 ns: lhc trudin!; na nu C)r- nnroc m1d thc- l"l!ltt,;l('~d ~at o f ih„ li-:g.i I ::nul),. ＱＱ＠ Cl1i: I Lill munc 
aml f1 lai.:c ｬＬ＠ mddct1C\! •• r 1h~ cmtw-al rx:r.,,m Lha1 fa a shsNh1tldt::1 or r.,r,.,,i1,I> iliu.r:ftoldcr'... 
l\:f'lrw,i-n l,rtc~·e, d1c numl>!;r- of stock c,::r( fii:..1t~ ond di.= numinul valuc o: -,lial'\"~ \1·h~ch cnrilh: 
1 hl" p~r.:'-='n prc!!C'II t ht ｈＱｬＮ＠ [Ind ｩ＠ :lJli)mprkte. thc- i II fi1rtr1<1lum Lhet 3 !":har~ docs no:: en1 i; lt.'" 
il& -io ldcr to \ 11l t-, lf lni!' Com.1)3••~ n:fu~:; lo n::!).i.,l<!r II ctruár J:..:rs.10 in tht ii.,"!. 11f ｴｨ＠

pi:-rsóns ｰ ｃＡＢＺ｣ｭＮ＠ it ~hu 11 cntcr th i:. f.1~·1 in tbc li~t of tJ,s:: pi:rsor1s prc-:~r,t "''tln tbc r-.:a.<,1'11 f1Jr 
t.i is 1~jxr'.11n lht'. com:ctn~ss ,.r 1h- ksL ｯ＠ tne l'éro,;1111 ::: prescnl 1s L~r1ificd with tlh. ~i h11IJr~s 

<:>f tha: Cl airmm, ot thC' Gé1,r.1a l ,\h,t'.·.rn~ and ll~e r11im1I~ t.uk-::r. 

Artid~ I~ 

L I 11~ ＨｪｴＮＧＮ｡ｃｩｬｬ＠ Mcctrt·.i< Í!< i.:omcn.cd h · 1h~ 1•0<1r<l of Diroc-T<>r,;. or ru. mc111lit!r rl lh::- Boor.i 11í 
Uir<'Li•}·s dr<I noc n,le m1 the i-o:wcnin;,i 11r th Uencrn.l ｜ｦｯＢＬＮ Ｑ ｷ＠ ~.thout unu~~t:!·t'UI)· r.ida~ :m.! 
th~ f..._w in1poi::c-;;. IJtt: i.:11n\-e:nmg ｯ＠ clie Cl1:me1<1J 1'.'kcting or ir ltle Boa,J uf Directnr;. lt.irf. 

lac ked a l?lllll u111 ror u Jon:4 period M I I mi:;' 

.1. lf Jl L5 in che rnt~-~~~l; ｳＬ＠ d1c Ccirn pa11} Lhe Gcncra.l Mt:i;=ting c.; to b.:? c:nm.~aetl by rhe 
5upct \ i~.i,r;,- Uuartl, \'lo·t. kh sf13II rnipv'-<: ac-ccssaJ}' ,, 11::,1 ~, ｾ＠ Lhere. 

;s lln-i,=r th,= lcrtn?:< ,tnd ,·ondinons !-:i,cr::1li~d by thc law. 11 ｾ＠ ,•uJn ma:,. auti1on'.-it: tlic qU3.lifie1I 
~h.1fú1ol,I.:, Lu co:11,et,~ :u ,;l\lTT1Ndi11e,ry Gc~11.:r,1I M:.-cting 311d l!hh:r r.r.to aU ac1!- Lt)lmr:<.'ted 

I..IK:<t-With 

4. Th..: R11.rnl ('t Di;cctors ~h:1ll i:or.-.·~t' :hc Gcm!!r.d \1ei;tin2' w-:thPul unneccss.:111 r.ll!I · y ttf.:er it 
h.:.s c..;;1::ih I ish~u ili111 thc tol.11 I,>,, 1 r1· the Compan} rl:"(·urd::J in an~ fin;in ··111 I sca~cm~11t-: ｲｴＧＭｩｬｾ￭ｬ､＠

suc-h ,111 .Ml'rJ1ml 1bm it =.::crle,1 l n• n the r.\.•a.ilal,ló! ~liourtcs ｡＠ me c ·vm~ny. 1hc url$~1,]t:d loss 
wuukl r,;ln i.:h ., 1i~~lt of 1h-.! r't:!1.;;o.;1 1:n:d capital. CJ' if iL is po~iirlo.! lo ;isstnn::- 1h i~~ 1,11..iag inco 
cans.ide,ali,111 11JI the ､ＮＺｕＡｬ｢ Ａ ｡ＮｲＬｩ［＼［Ｇｬｩ＠ or LÍ i1 dh,rn.,.~rs tbo.t ~hc Curnpi!D> wc-rt ba:1\.n1pt. .md 
prn1n...;i:, 1hu1 fu(' Gcncrnr M~i:~m!;! wfod up Lh~ l ,,mpnn~ or a.d.,,111 un~tltcr ,~,.=.t,tu-e, rmless la\,· 
:-p~i:i fi~" o 1.h ern-is.:. 

S n,c Boa.Jd of l)Tn:-ctol!i sh3ll J.1•,u cume.ae an c-~lla<m lin.1~ Gcncral M~IJO~. tf it!i i.::m".:nmg is 
requcstc-d in Hc..:11rd.mcl'" with 1ft..: l~t-.:" I requircmc-m.-.., hy I I,,: qtn1:ifk:J ,;hrin:ho ldcr. ,,. hid1 pu(s 



fo.rtn -:rt:!l'i I w mn~C'T!I l1"J 1;,e ,; I -..rnsscd. Sh11uli.J 1hr.: 80<1rd ofDirerl l)J'i; fuíl tó ~•Hl ｙｄｃＡ＠ i!. in 3 \', ,L) 

!iO 1"1oi1 it 111k~::. p lacc l'fl hl l.:r :h,1n Yrithi1: • 11) d-1~·:; trom th:: da ,- ,\ la-11 it rccdn~d lhe f'('qucst fo, 11 
.:1m \'éll ing., thc qu11 I i lii:d i.hareho Idei' 11 "'~ p{'ltt1cn ,lu: L·i,url pttrsuam In ~ub-s.cctio:n ] Ｍￍ＠ lhi~ 
Ar' d~ socking trf' d~dsion, in whid lhe coUrt Ahall 111iliorize 'lh.:: q11o1hli~d sharchnldt!r il~lt 
1o com.-.::.ric :i:1 t!\.I n•.ordina~ Gc_t)t;')r, l Met"tini;; anil io (nter rnto a 11 ad,; ~,.mncc~cd tl,-i!....,..,., 11.r •• 

6 Thc GcnL'r;d Meetmg G to I,~ i:011\t<acd by in\ iralion~. wbich mt,:-.i he 'S('nt to ＮＳ＠ shari::,wldc:r.: 
u1 ttlc ＲＮ､､ｲｾＬ＠ 11 f ｬｨ＠ tr ~gi.stcrcil ~~·=I JJr pli!c-<: of r.!~ idl:"111.:e g;iYen in tht! 'ihureholdcr ... ' I isl n\J 
L.ite:- ｕｬｬｬ＠ 30 ,L1~ ｾ＠ ht.fore th:: da.) nf I t-,~ ucncrnJ M:!f'I inl! · J his pcl'i111 I ~h11IJ b~ short~11~l {o 

l~ day.s ｩ＠ ·1 qm.;;ems thc com\!11Ínl:l ol ll suh.,1i1u1t! (,er.11:rw '.\1k~~i1111, 1md un c:-..cra1ill.li1,111') 
(j o:ncrsi \-1.::~I i II g. ~I LM rrqu..::st ,if tht! q Ａｬ ｮｊ ｲ｣Ｍ､＠ sh„l"\:1111 lder \\• 111"1 in tfn;: s,1me period?> of I imc
Ílw itn.tion$ 31\! 11 1-t' S<'nf t\1 a TI 11 ,eI, he,rs o ＠ ti:lc Boan.l of L>rroctors a1hl 1hc: Su;:cr..ismy R,~ ti'\I 

7 Tí1é ninimJm r..::quir..:1111:1 b for ~.n m•;italio, 1n .i CJc::1cral Mc..-!1"1i IJ.T(': 

u.) Thc o-aJit,p. n~t"lt' und r-.:gi:;~rd !'-J;!lLi ufthc- C,urr,an:i,; 
b I Tbe p lace, J;11e ;1n<l hmn ofth<: Ctent'rul Mc,;:cing: 
i; i /\.n fodkatinr1 L•Í ·wnelho:r <hc- ｃｬＱＱＱ Ｑ ＱＺｴＱｩ［､＠ Uencral M.:clir,~· 1:.: n:guh:.r, e.1d.; aordmlll') or 

substit.11.::, 
:I I I 11.c ordcr n ＠ tli,;; Cii;:n,:ral Mc:cting ~l.!111 ti, , in,· udmg the id.;:nl • I kation flf a rii:r-o1.1a who

LS prop0;.:;~d ::IS I hi: rr.r-mncr ｡＠ che Cumri.m.,,· S body, 

L!) I hc dedshc- d.3.!, w1 lh~ EY<lmcipaa1'n a1 1h~ fJrncraJ M-.:~1i11g, ff .&tip·llE:tc~1, an;J 1h.t

~xpl<1aat1on ,:if i:,. i m purtLLDC.(." ｯｲ＠ \'otinl-' i1 t.he- Gc-neral l\fot:I i r _g: 
ÍJ I ht: lt'm1.; tmd ..::011Jir um; for che ｰ･ｲｦｯｲｭ｡ｮ･＠ ｯ＠ sit31'1:'h11ldl"r'i: righti; .. u rh~ <.,e11.cmt 

\okctmg. spcl'ifk.alJy ｾ＠ lt-.t -:>f .fof~n:h.:111 • •• \'fhkh ltlc slla1uh1111 ltfS c.rc w ~r~111 ,v. thc 
(jencral M~ctillf, in 11,.;r,.;,rdm:!e witl1 ,·\riide 14 htlt::iu~ 

~I U Ir.i:· appro-.·a l ,,r 1h~ JiMnC'i3J Sta.tt:!1·1,;:a.li 1s on che :."tk~wlu. th.::n thc im,irnlt..m sball 
uho oomafo lhi.: m,iia d!1i1"ai t:rom 1ti,.:-.t." flmmcial Sl<!il.:r, i:·11s plus rhc d.~~.: nnd plw::.:.'!. 
ｷ｢｣ｲ＠ th<: fin,Lnd11I i:ratcmer.ts may hl!', Íl!'wed by il:1c .,h.,r~hoJder.; ofth.:: Ｇ｣ＬＬｾｰＮＭｭｾＭｾ＠

I,) I lit! rrnpou.l5 of riso-luli,m ｮ＠ th~ Gcncra.l \tl;'~l n[! nnd tlh:ir ~a~onm.g 01 o~u1 i11n ｴ＠
tl1.! C-c.1mptm\ 'g Boor.i uf ni rl'1:1 or.) OLl ct1d1 p 11 ,prn;~ m~Lter; 

i) ｊ＠ an 3.1\u,mdmcnt ｯ＠ 'lhc Ar.ii:h.:, vf ihsoc iat iori i., 111 ｾ＠ on thc ~ , ·1.l . .i ,>I lhe Ge"lcral 
\ketiri;,1 .. 1h~n thc im•na,iorl 1111~ nt ~asc o:01~1.1in ., prc,poss.l c,f ,~.,1JlllUOJ1 ｯ＠ ti,,~ 

11"',I 11 •~t!d .imrn<.'mcnl!; nf 1h~ I\ 1'íc.les of As soci Ｍ Ｑ ＱＱｮ＠ nnd Lhcir 1ca,;1111iJlg: th,{! draft ｾＩ＠
Llu: ·\r11dt:s ot As!':oci.ir111n r111.)I be .1\'s.il.3hlt:.> t~, -.;bur~old~rs for ·. ic:wiag at ｨＮＺ＠

ll:!.Y,1~1,:ri:d sc:af. of thc Crnnruny wi1i'l in chCi 11<:r i11<l sd fur t.:!nn\·1:1r1n~ lhe Gc!'lcral 
"-·1et!lrng. A ;.lia1\::hold..:1 i:- ~ri'1lled to r..-::que„L 11,1„i.ng :;. copy 11í <ti.: Jrnft Articl.::. 11f 
A ~<101.;i.i(iun ::em to h im „1 hí~ l•Y.·a nE-k and Ｌ＠ t'L„1.;-.1• Sh_;irchoJdi:. ,..., m J.Jsl be noci fi..!J 
, h,,ul th1..".-s:= riglmi in ,ho: lrwuulior.: 

j) t >lh't'T t>:::scnti3Js rrc::;cr,ht:t.:I b> la\'r ( ::.g. in dle iri-,h•rn:~ ofth:: 1~i ... 1~~d t.:~p;to.l mct'C·a.-;~ 
11r r1:"du1..·tmn. C.-m1pru1} 1r;m!>Li.mm1tion, oorl'-.':~('lvn<len!Xl ,·oting, if ,tllo·,\cdt. b} d11.: 
.'\~1,dc.-.; ol As'.'lociati<')u 11r II tleds:on of chu h,11.l), ,·,nich i:ci e:,~,,,.:rii11g Jlc Gcncral 
l\1~iing, 

X, J b~ Gcn1..'?'.1.l r<,iL.Jt1 n~ inu y ｾ＠ cal led off """ 11 ｾ＠ diit~ po~'l-ncd. C '.1 lh:n.g; ｯ ｴ ＠ tt:-c C1C11>:!n I \.Jci:ttng .:)I l 

'.!balil,."=' in its <'f3I e mui::l bc oommun ic-~léd in lhc fi:fillC n-,a,i,1~r LrSCd for 1.'•:?-11 ~t!ntng Lbi: Gene.':! I 
Me~ci.rg, no la.tc-1 lh.111 t;."11<: Wl.'Ck l>.::f,~.: 1k~ scb~ulcd ó~ o, ｴ･＠ G::ncn.l M~tin~ lt such a 
,otdicatiaa w-:;,:; llLU ~· i"·l'11 ut tc.Jst oni.! ...., I!<!"- ix:for-:: che ~d,11dul ~I d;.{y ｯ＠ tbc C,i:1 -.:ral Me,.,~ing 1h1! 
-.hureboldor'!I whn ,urlv~ t'r tb:: bash: of tli~ ,,rig:inal in1ritatio11 :-.h.111 bto crrtifkd 1,• ｾ＠ ｴ＾ｯｲｮ ｰＺＺｮｳ｡ｴｬＮｬ＠

f..K' 1h;1r purpo;.e:; ox1-..::11Ju;;f l."(.)!!ll' . .-\n ｾｘｕＧｮＧｴｮＮｬｩＱＱｩ ｴ ｲＺｲ＠ C.kncruJ M::C!·1 ·~ i;-.onvencd. rrc d1e 1~qll:!!il ｯ＠
thc t.ju,ll i liérl i;hr!~hok!i:1 n15.} hl;." ntl led off or ÍI;. ila ti.- mu) r,e poscprn,1"1:1 I\J t1 J!ltcr da} ol•I,:, i I lil<' 
(ili.'l]iticd ;hardmldt'r ,;o 1'<'!'1ll~C!L 
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9. Al lhc rc:quL·,J ,,r thc qua liéicd ::-..li ,reholdcr. wh•1,:'1 w.is ;:-.:m 111 l~e 8.:iatJ 11f Di?"ector=. af:I!- lh<i 
in, !l.alU.'T, t., 1."'i<! ｃｩｾｮｲ｡ ｬ＠ ｍｾｴｴｩｬＧｬ＠ h11.·,ir1g bccr1 ~tm.l. t.r,::. Bo.ar., ,~r l)iri:i:t.'-t, inu_:-r- ~t1p-plc:lJll.!I I ｬ ｨＧ＠

;~gl'nda. ｯｴｨ｣＠ n..:m-:.11 Mcc:ti~1~ "'it..~in ｨＮＺＺ＠ ~ri,,J or tm d.--.:.-•; r,.!for~ th.:: !R:l ::JuJed da~ ( r th~ 
c„nt'ra! M ::cti ·1f•. in UK' r.umnc, ..;l!I for co::n .::11111.'1: ,1 Uer...::.ral '-1~ mg; íf ｲ［ＱｮＺｴ＠ il d_isi:Josurc: h 1:-ol 
rui·,,ibh,, che m;111t!r' in que!'ition 11.i mcludc-d ir1 thi.: ugrnda c-.3n hi: dcddcd uri vnh· ｊ＠ all or 1ht' 

,I 1rt"bolti~s ｯ＠ th13 C1..11 9,:my are: r- 't!~"'1t nnd 02 '~e I hr---i:-,-..1th. 

lí! Wi1h th~ i:,o, •;i:a.t uf a.li 'IIL'm::htildi::-s tbc G..:r ,i:r.d Me..."tin~ 111a}· bt held alf.,, ｷﾷｴｯｵＱ＠ mc.:::1i·,11 lh:: 
rcquir=• ,,e, 1, ~pec.i tkd i11 Ac1. ~o. •m:20I1 C11 II,. o;i conlfllL•1Li"I cl:'rnpaníc,; u,il ｲｯＭｯｰｲｵＺＭｩＱ Ｑ Ｑ ｾＺｾ＠ 11111: 
' Busin.:s~ rntporat?on SL'1„I fa,· -:oni·cnit1~· tlil" Genc-rs.l \t~ling. Ab°''L r,~11lcmoo con~l!I•' oí 
ＡＭｾＮＳｲ｣ｨｬｬ､･ｾ＠ must b::- ｧ｜ＮＧＮＺｴＩ＠ i:i~llC'r m w-rittc-n l"t,rm bdorc thc- Q~m:ruJ l'vkc-ti,,.g l,il-~ pJa.:c- or ih fmm 
of sha.rc-hol.-f~rs.sl-!l~en1cnl ＱＱＺｭ､ｾ､＠ durn:g ·I li:! C i...-01..•rnJ J..•kCflllJ,;. 

Ｌ｜ｲｬ ｌＧｬｩｲ＠ Hi 

On o rum a.11 d ;,; Lib stitute ÍT$:Q I.' 1'111 1\-tcet i~ 

L Tili! ht:1tt!T11.I Mc-cti11!-! Ji.i•111 q t10I11m. li 1h~re are- ~lureh,dJcr:: prcscm. huidir.g shai~ •\iLb thc 
11u-nm11.I ','!lbc e\~ei;;llm~ 6-0 °11 ofrh~ reiis~cscJ. Clpi11tl llf thc C,11tlp '".!o' 

"' ｾ＠ lt~a csmhli!\h in~. whi.,Lh...:r Lhc l 1L'11~rn I YlcctinK I •i.I~ il quamm i II vrdi.,r co Jll:l k~ dl.X'ésion,-... 
ｬｨＮ＠ EJt:ircs ｴｬ＠ 111 1urim ccMfic..t"e, \-,hkh are lh)I ·, 1act1cd wítll rl -i: nght LO c-a::.L " \Otc:- or ｩ＠ i1 
is not ro:i<:ihlc: lo excrds::- d-11.! , i~hl l"' c?1s1 s hth~ 1n11chcd to th<!m nmkr th-.: I:!\\ ~r l.1-..·s~ Ar.,·c~ ... 
ｯ＠ As;oda1i<•11, li wJt cot be I h-:n in10 r.ccou111. 

J. li 1..¼ie Ckt1c1~ I ~·ki;::Ling I acb .i quoiiL.'m afte- th~ lup~.c oí 1111t' hour ti'<!-in i L" ~hcdr.lcJ 
1---..·~inn ir..!:,. Lh..::11 I I·,: fll.'lbC'r, auihrn·is...-.1 to o~n tl 1ú '-t!55ion sh311 ,I i::.hmd 1hc Ci~n~r;i I M ::ctinei . 
A nt!'.,,·urds. tiic f'.!1);11 d 4.)f Oir.:cro,~ -;hu 11 com·c:ne ;, ubstiru~i: Ci{!ni;;ml r..-kotir1t in u. w~y 
tm,;urin~ th!l· Íl 1,1'..:o;:~ pl:i.cc no h,l!!r Lhun 'i'.'ith.,l iO 1bys. !ion ihi: d1Ly. on ....- ·,iL.h hr: original 
Uem.-ral Mo.? in~· w,,s ..:onv-= ·1..:d. I he nL'\'l' "" il.!tr , tin mu:,,,; hL 'v.!111 u L JC;:?st. I da Ｇ ｾ＠ from thl! 
dll~,. on i,1,li id1 Inf orlgi113[ 4.n~nl!rul \1cctint-'. °""a" r;c-nVCfll.'.'J :tmi ~li,: notif.e21ior ~r.iod of rl\1:c 
si:hodu!::.:t ＭＮＱｊｨｳｬ［ｬｬｬｾＧ＠ <.kncrsl M-!!t:I i,1,g: is s.bartenL-d 111 15 da.ys. 

l i. l°tt' SUC'?stÍlUli! (c~rn:--niJ :"-icd~lllci 1111 1•;t ｢ｌｩｾ＠ Sil 1•1<.:b,.m~~ 11f1Cnda ,md ~fu:11 ha:h! a ＧｻｬｬｑＺｊｲＮ ｬ＠

~i,;unl!:::::: of ｬｾ＠ r1r4Wb lOru ｯ＠ Sul:-... i:,;;I i(l"'l ]_ 

I , 

Ar1idt' 11 

~t·ss l{)n~ ｯ＠ U15: (,jrncul Mrrl i11a:, 

Thc Gcncd Ml~ci.ng !'lhall t.'l~d jts Ct..a.i11nar ｾ＠ mi1u.L~!.. 
a pc.r:..<.11\ 111 i:h,1rgl' of ~~w, I in~ th~ \'oti?.-.. ( ＺＺＮｲｲｵｬｩｮｩｳＮＭＮＺＺｬＮ＠

Dirct:t11r.--. 1hes-:: ｵｦｩ｣ｩ｡ｦ＠ ... a~ t"!L-ctcd i11 "' r• blit' vott:. h:, 
::;harc-1111Ji:r.--. pri::-b::nt. 

I 11-....:r. 'trritk!':'- ｯ＠ lh~ m:T,ut..::!-- 11 ,u.l 
.-\ I lhc prnpú~.;,I uf thc 8<1ai\l Lil' 
11 i:;imp~= 1\1,1.111r1(~· of \'OtC'.• uf I ~. c 

1 1\ ~'iSK"n cf tho fi~1..:rul Mccti1,g j.., ..:huk~d bs lt ... ( 'h1umum. untll I s ck-ctiL111 1111: 0c.neral 
M~~Lia~ i.s cllai,<t::d hy ;m a.nt.'101isoo n~nb;::. of 1h-~ hmh• 1h1'lt c-r-nvcu~J Lh.t! Gcnuml Mecn:r.!; lf 



tli~ (j,:.nrruJ M~ól .!!. ... -.as comcned hy a C..)UI': rnling 11t thc 1-e,:u~t o:' thc 1~uali1it.,;1 
~l,Jtn:buJdcr. 'lflc .:l)\UI m11.:,· oppoint lh!.!- lhn:irmsn oí •h~ {.k11cra.J !\1~1tr.g <:\'Cil wilí1<mt u. 
prnpos.iJ. 

.). I b~ ｨｵＮｩｲｭ｡Ｎｮ＠ ~)t lbi!' Uc:11eral Mei:cmg ::hrul bc h,1,,1111d Lo ensurc dtt! re11dit1g of .11 tJl lhc
pro;1o~al~ an.1 ,.;u1mt~ropo~l!! a1 lb,: C..kneral 1·1.:'!~ins; m; well :is roqui:.,~ for explsn31i,rn~ mli.d~ 
by ~.ardt,,f1i,..r.-. it ti,csi:- r\!lat!.! 11, Itu: ngcnda of th= sl'1:i:;ion or tl,.J t,l"~<II :.Ote::t.infi ,m<l if thc 
i:hsrchnld~r.- m~i!il. or. these bein,g rtsd 111 thi:- <'rt?s11.:rnl ~e-::tin~. ｍｵｾｏ｜ Ｇ ＱＬ＠ he 5h~PI b,: ub~igcd 
to cn~u~ 1 I Lhe Gcncral \1i::l"linJ nnswcrs rn ~quc:sts ful c.,ri?.ill:.Hiom: mada hy i;h,m:holdcn; 
i.;Nli;~ming 1hc mstter';:;, rdu1ing rn filc C'11mparl_y, ,:i.·hic'h .u~ un lhe i:!,Sl!n,t., of lhc: G:'!nct,il 
\1el't Ín<J. unlcss p..i ,,;;11i111 t to thc lay, jr c11nr;i:ms mfonnati11ri. •h~ disdo5U.1 L 1, .. wb kh. could ｨｲｩｲｩ＠
;J:,0111 11 dctrimcnt Lo 11 1.: C;.,mpany ó t inlc~rrnntion, ,,,.J1 id1 rim:ns !I bwd111:,.._., ... :cret Ｌｮ＠ tltc 
l .(m1p.m)' ~r tt t. 1.:or1 licle:-1ti1LI mfonna.cinn 11r d-c1sinfied info, ri n I itJa undcr !ipt.::.:: in I legii; letivr. 

-1. f'l"('J!Q.)<1Js. countert:rópo.;ru, rcquc:-t~ for cxplanatic1th ,.,<} proccst<, ,!re lo be- ,.uhnii11t:d 
~~i.:1.1~1-...ely m 'i'.'Ti1in~ l lowe-...-<:r, a -.l:.flr.ihl1 lder shall ｾ＠ ~ntJtlcd co pl'1.1 ... idi;: 1.·~rtu.d co1nt1t.a1lm) 
of his writtcn !!uh1ait-!...icin. 

;-,, J h~ Board n r T)i~l· lors sha.11 ｃｌＧｉｕｲＬ［Ｚ＠ lbe prcpBI!l.ticw II r bc: mi:nutc!> uf I IC l, . .knc:ral M et:!ltng 
,.,'irl i1, I~ d1t)';:. -:1ftc1• i~ 91\I ( I-,,: minm-c;; tna.,t ,.;un1<1iL1: 

11 Htc- trnd ing lifl mt .ind re!;istcrc:d lit-~1l ｯ＠ tJ-1:: Com pan,)' : 
b J I hr: plac:: :lll.t tim.:: l' f he (k.ncral \ -1~c irig : 
C'J Thú 11ami:1 of lhc Chairit1:,n of tíl.:: Gcnctal Mecth1g. mi nul~ t11.kcr. veri fi.;r qf' (ac 

•ni11 11~:s nnd 11. pcrs.:-1n ir1 i:1,,trg~ Ｍｯ ＠ rourtirt11, lhe, ot~s: 
d I rh.: d~~t, r1 ion ｶｴｨ｣＠ di.3CU:llUSl1 hc:ll15 Of1 che <llr:t'lldll i 

.:) l ~edcd!linn~ ,,f lh~ Uc:ncral M~r 11g .!>1ating che ~~1JIL.; ol thc 1.-1,ti,..,1,; 
n Thc: ..:ontem of lln: 11ro l~l O[ .!I !1hard1oldl;";, B. mcmb.:!r ur tlv: Board f,f f )ir~tors or a 

,n~mb~r ｯｾ｢｣＠ Sup1?1-.i~ol'}' Uoard ｩｴｨｌ＠ J?r11lesting person •,t' n-qui;c-s, 
g „ Th~ m imt t~s of thc Gl11r.!ml \te-;:tfog sha.ll I-k: {'ocloscd w,1 b propasa!s and sl iltt<mmt!! 

s:1hinill~d Lo thc G-clh:r:il M~et.in!,\ far disL.1~ .. ')Wn aad thc Jic::L ,•f thr p:'.oplc p~n, nt t.h.c 
Cl ~11.:r.1 I Meeting. 

6 .A l)L1[3r iai J~ J5 ca bc ,ruJ~ il 'll<)III the dccis;~,11:,; <,-p1:l'1fiod in At1 idt: I ] . Sur..-~~l 1111 :i,' lcttcr!l 
n J, b t. Ｉ＠ .aod furtít~rm,ir~ m t..he· instan<:e 11 r dcds iom: 

o) On the ,.,iml O!; up of 'the l',,m[)Qn)' with liq1J i1ial(4,,n ~md ＭＮ｣＠ pln I for tht I iqu itbttK,n 
ba ld(lt::,: 1li i, ~.ion: 

M 1Jt1 thc cl1el)~ I! 111 lht: type ar f.x Ill 11f sh,tre:s-. 
c J 011 lm: d111.ng,= of I Í,ll,11 I:< aU llchcd tll a L~rtain t.:,1=-e of :;)131 tr-:'. 

J > On tbc TL.':'.(rh.imn of thc ·~Ri~1.-rw sh.DT"e trruHf1m1bjllty. 
c-) On thc h!\'LJ ... :...llLOJJ ｯ＠ d1t' share ·~ I i•;tin.g; 
n On ruling t)ul o.,. r~stricting ,,,c--.!111pli\'C' ri9m Í,.)f tho:'! ~quisiti1111 ｴ＠ C'011\'Crtiil ll!' all(J 

prior~ bnnd,~ 

6) • )n f' 1 hnQ out 01 tc$b"Íl:I inJ prc-::mpLi 'r-t! rciehts for dle !luh._~.,,ption to JI.::\., -.h11~~ 
h) On th..-: appr4,,..1 I of u. rontt"I I inl\ n,ntract: 
J ( Jn 1fi.<" apprC>\·al 11 ＠ a rrolit trn1.1sfc1 ~·-eimieot ｡ｮ＠ iti. a,ri~r Jmcnt.s..: 

JJ On d10 il"ll'Tt'l~t' ｯＱｨ｣＠ :z~is1~r,;,ú capitnl h~ nfln•munetary rn\..:i,;1m~1 ｩＺＺｯｲｴ Ａｲ ｩｨｩｬｬ ｵ ＬＧｬＧｩ Ｌ＠

ｾ＠ I Ott jo~nin_14. of I hi: sl:uu:cs.~ 
I) (Jn othe! casc> pri n · iuC'lf for by I.J,~. 



7. Tbc- rnmu~ .. ＱＬ＠ lb{' Gcncral \1etlillg t~l21,\!th~ wich Ｑ ･＠ nulitkatiOJI 11f Ul~ G::n~r.-.1 M~ti:JLg, :it1d 
d1i.: li:,1 ofilic sha11::hl1ldc:rs prcs1wl, ra...:.uding 11 1i.- ,;ubmirte-d po•.,. ::-1s of JLLomcy, shall h~ f..cpt in 
Comra.r1y·s •iJcs ,ar 1ht.? i:11 lirc P<'Tiod of i IS cxist:m<:..:. 

I. 

., .. 

3 

4. 

_.\ r t kit' I S 

V 01 ln g „ 9 d Dc-~i!i lou- m• kin g :u U9s; (,i i.' a c ra I M j!S:I in~ 

!!ech !ih.l~ v • thc Comp;!ny ｯ＠ thc non inu I \•11.luc .->f Cl t-.. 5_(10íJ.04i (in word.,: li\'..- Úlousa.nd 
Czech Cf<>\\ l l!, ·1 is c-01m~1L.,,( ..,, ilh onc w1t~. 

Thc- \Olin~ ,,L t.'1.: Cicr,c:rnl i\.ke(in~ f:=. c..1rned O'Ut b~ hidh1~ uaJc:s-; .111! (jmcml \·h:clirig d~th;ks 
oth.'l!'"Wi-..t!. I hc: pror11s11b mduding c111111r~roposn.l~ .1~ ,·oto.d on i11 lne onkr i11 v,-hL~·h tttcy 
\'l.'('11:~ subrn i-ii1.-d A:s S'.l'l'll ns l! 1~h1p, 1~1 js 3.1:101,~~J~ il cou11!L1 ('rvpo:.!11 ,;u 111 h~r prop~:;a1•: 
\:11111. !;rr,mg ,hc ."3 ·li~ n1 Ｌ Ｑ ｬｴ ｔ＠ sha1I 1· ni lx· ,:ot::d ()ll, 

A Jec;j-;ioa ｯ＠ th ... G~,1~rul \1cM:inx 11 11sl b~ app~>\é,J h} a ., ill't'' c muJont} r,f \'Vle_s of tli..:: 
>1lrar1:holdcrs pz~:.~n1, unless thc la\, or lh~ Articl~-c uf Associati,tr uf rt,o Cr,111pa111 rcquire :., 
｣ｩｦｦｩＺｲ･ｮｴ＠ majciri L!f. 

I >::.:t~ons: 

11 J Cm mc :lhr~ndm.:ms ní I,~ A:tid-::!I of l\~-.cwnon Lml~sli it concuiT1:,; ,ime11dmetu •, 
r,=sulting frmn Lhc: mcn:a~ i,t thC' rc-gi:.tc, i:,I ..:.1pj1nJ by ttie: íitJ:mi r,f Dir1.x:1\,n; pursu:m! 10 

thi:: 1a,,. or 11rnmdmcnts wlú.i lircmr.:d oo th~ bui.1s o(oth1?1' l~I ft.-ccs: 
b) On thC' incr~a. .. t? ｾｾ＠ ~m:non oflh:t! rcg~1..m:-d ｣｡ｩｲｵｬ＠ includmg nr 110 Lh~ :i.11t!mt1,11100 ｯ＠

th.~ Soard of í>ir-1;1,,Wfs co ini:1\1;'1!';1,!- 1hc regi.stcrc-Ji l:;1pituJ or oo lhl!' rl1o;sibiJify of si::lt rn~ ｯ＠
,1 mondary ch1.irr, d111:' trom thc C,impuny ag:útM J t:l1dm for seul~nmt ｯｬ ｨ ｣＠ i~-;111: pricc 
(,'i" on tlt..:! i;.-.t,1é ol .sltarc ｷ｡ＮＧＢｩ［ｬ ｴ ｬｩ＠ or on~ ""Jl,utuncDus ri!Llt~L:lion end ín~11,'.><: ofehc 
rc"gistcrcd i:-.Jr1td, or on th..: au1I nnsatton ＼Ｇｊ ｴ ｨｾ＠ Boore! ｯｦｦｴＱＢｃｬＮｬＮｭｩ＠ Lo d;i::c]11,;e ＱＱＬＢ＠ s1m1 of 
Lh:: rc:;í ~~h:!tJ c.tpitru rcd J..:1 i(llt with. che cx-,rre::.J)l'l'.idin.P, t1i:\~· nominaf \';, I ue:. ot ｉｌ＠

:=xi~t.:Uv sh1tl"'e!' Ａｴ＠ dlt: f'c~mpillt) la thc n1armi:!r pr,i:scribeJ >y law or the:~ ,\rticlcs of 
Associ3ticm: 

L") Un th,: ｲｯｵ｣ｲｩＬｷ＠ nf thi: regfsmeil cupital and Ch, 1hr.- L:alC of ini~'r..:hnrigcabk f11 pritJrit:,. 
bomb: 

dl t>,1 ,tic w.ndin,s i.p 4)f ti:'(' Comr,211} w1th Uqujda:tic111 a11<J che ーｬＧｩＧｴｴＩｦＭＮＱ ｦ＠ for tht ｈｱｵｩＴＱｩｵｮ＠
f ,;i I; I 11,:~ ,;l_h,j ~[,m: 

c I On ｾ＠ 1<! ,:11m::lusmn of a i;crn~rac.t on liti SLrt'11gth ｯ＠ wh ·ct, ｾ＠ businc.;!J tlt1h:'r;ztse ar a f"Lirl 
1hcrenf i-; bcing transft!~d, ar lca.r;oii, 11r on cr~:inn,8 il· e righc uf ]1~n oa th~ E-~~ in~lis 
｣ＮｲＮｴＮＺｰＮｉ＠ ｾ＠ 1.1r '1 P,.'1L1 tltClX:uf, 

l) On ti lin~ ~li ,1pplm:tion fi,r a.,;rc-ptano;: I ifl~lc' ｵｭｰＺｩｮｹＧＬ＠ ~1,bi;m ber ＺｶＭＱｃｴＮｲｲｬｩＧｾ＠ lor 11'3dit1!,!; 
on a Elmlji.;:aa ~b,'111::-:itt!d 111 trkt:L or fon::i_!l,11 rnDiket ;;imil.11' Ill 11 ~gulaml Ｑ Ｑ ＱＬＱＮＮＮ･＠

~) On OIX'laratio11 of ilinrc .:fi-viui::r i~ u..,ii di,"ti1}1.ti,m oJComp:ui) ·s protít.. 
h} Chrtnge in tms.ini:..-.. ..... a(;ll'till...:!; ofú1~ C.:umpru.1:v (i11 111~· ｗＱｨ＠ dc,::i:,i~1n on ccrrnir1atl,1n ｯｴ｢ｯ＠

oorl? l,11-.iness ncti\'lL~ .i•; ::.-p::."Cifi.=d Lil I 11:; lommorcial lh:~ist::r. Li.:. ,.,-ri:--.itmg com11,~rc;1.:1l 
air ll"31 lijr(.lrtatiot1 ;: 

Í) Oa bl'311til1J1; ·Lode optio1_, an [{'SpC(:t t)f 1nrm-m.n~t,le .md priorir~, 1x,rj5 ｡＠ lit--.! 

<.·0~11.:, ｾ＠



i) On 3.J'P"'\ 11 I oftf1c a~rei:mmcs oo sil~, I partncr~ldp: 

J1,1"i.." to I>.: au,,pL~d wich at ll!.t1!'1 :1 t\~·o-dHnl!' mn.jorit) 01 •he ,•otc;;; ol' 1'1~ sl:.o,i:h,~ld..!1~ paéSfflt .. lf 
1:ho G<:!nr;:raJ Mcctin,!I, ~... lo dccidc c111 ＺＮ･＠ incrro!!it:: or reduec,nn LIL -.bc r~i:: i'II ~n'\I capil:3í, ｵＺ＠

i.;vns::nt of al l'°".ist t\\o thil'<i, ,,f tltc voti?•, nf thc ;;ha:d,nl<lC"rs prcsent ol° each 1YPc ,,f ~~'\.1rer.. 
wiiiL:h t.hc- Comr,1u1,v t!s:a.cd ar i11 p]acc- of whiL h tntcrim LZe,liJ1c11te-s we,t." issucd.. r.h-111 b-:.
rcqu·1etl 

::: . I } l!'\.!1:-rnns. 

0) On ti ,e i.:hua~o ｯ＠ che 1:, t~ ur ｯｲｭ＠ ftf 'l~mre-.;, 
b) On th~ cbu.ngc ｯ＠ mc r i? us ,Tttachcd rn 1 certu.in typ o II f :sbun.·s~ 
i.:,) Orth~ -~.tnrnon ofili~ &WJt:- 1r11r1sf..:~h11ily ｯｲ｣ｧｩｳ ｣ ＱＺｲ･＠ ~: 
ilJ On ,hc ~""..;uifon of ,hc ( :"<~mp,1af,;. sharia11 l1~tia,g on .a h~rnpeun r.:f!ll hLl<Jd mro-kct i'lr' 

torcign 1uar\..~l sunila.r -11 a r~'11ated marl,.~I; 

h:ivc rn l,~ a.duptcd \\'11'1 ul least a tlir~1:-4ue.r.cT11 ,1uqonly oi 11,~ Y'11es ot ma .,h:1rcb0Jdc.1-1 
prc-.s-::m ha Id in~ ＺＱＺＭｃ＠ sharc:s, 

11) U.n mlin~ ,r,11 or res1rictin!-' rn:--cmptiv.:: r-ii;hb for thc, a..r11ut~k:on af LOll',,t'tubfe ani.J 
ｰｩｯｲｩｴｪ＠ hc111d'I: 

b 1 0a rul ing 4,111 ur n:~trictin!', r•~·l'10'1'1'•'C riph11; for 1~c sullilLJÍptioa of 11i • .:w -.h ;ircs; 
.: I Ua Lhc opp,r,.,,.i I ｯ＠ .1 controll in~ q1;1tr,m and i1!'- ,H rtt:ndmrnts, 
d) n, I I I:~ ap proval lir a PN.'fu tra..,sf..:?1' ilf!,T\!Cr.lS:ot and Íl'I ,lPJ<:ll.dm~mi.,: 
e,I On 111c in~re.4·,1." L,fth.c n:-gbL~red ,;;npica.J b) mm, mo::te'tal:'}· ;,l',-~~-tm~rrt ron1tiht1uas: 
n On mt'r.!:,•CJS, ~pi,1 ... ,fr. ｴｲｯＱＺＬ｣Ｍｔ＠ of ;t',',t'1~ to onc \Íla~hokkL". d Í\' i'U('J", Oe on 11 d ,mige ot 

1."_1~11 l form of dlL' C1.,mpa.ny-; 

Lfr:hc Co111p1,n~ tssuc!! n-or~ lyp~ ｯ＠ ~'h.31\.:'i, 1h~ conscnt ui" d l h:ust thrc.::-.cpmT1<:T5 of thc 
shu.rcll.old::t'~ p~r.nt ot C<Jch 1~f~ L'f sh2.re;. sbiil I hc requircd. 

'?. h•r th.r dcci.,ím,~ 11n 1he mcrgcr ｯ Ｍ ＠ ,lau:rt$. Lhc c"lll-<:nC of o.li of 1t11: :Jum:llold~·s whosc c:hsrc~ 
-11rc t11 h-c 1H~r~~ s.haJJ bc nc.::1!',',llf'. 

H. Whcn tY--l..1hlish;ng wflccher lht: vcmcral M~t:<ibg has a 41.11n1m ia orde1 lo mn.li.t d::ds]11n~ u.;id 
uunrg ｏｴ ｩ ｮｧ＠ a1 Lli~ c i<nernJ \ke-li '!~, lhc E.:131.::; or inti::fo:i ｣｣ｲｴｩ￭ｾＮ ｜ ｬＧｓＮＮ＠ ,•..-hic11 o1n· not a.ttsch~J 
wjch the I i!'.'.h 1 lo cac.t a \'ú1~ ur if it i:: 11r,l rus:síble to C'.\:t!ti:i ... :: 1b.c rigllt lo ":1•sl n vot.! alla,;hl'd to 
tl1.!m. !' 11 ·1Jl not r:i..:: tillr.:n rnlu s.crou1 L, 

il,I A:ttach..-:d :o J11 mkrim cutilii.:..11t' i! he is iu di:olit;, .in. payinll, ,h~ i~\JC prk"l! 111' oot fully
pe.1d .i;> shatt!:i , r •l pnrr thctoof: 

b I I f tl11.: ll~acrul Mé etin~· r.-. d~ictin~ 11n f1 is oon-tnonL'ta,y lm·cst1lli!l1' ~1,nLnbution: 



c) ｬｬｨｾ＠ CrenC'Illl Mcctin,.., j,; dci.:1d1.J1,g '""hi?1h~ to<.:.ondud,~, uu1,ldc :us,-.ial hu11i1~s practio.::. :1 

ccmlru{:l with him 111 .,,..;,i, no~r pc1~11 w1ll1 \"rlloo1 h-~ i-. 111•,nl't'td in coi1.:~·~ ,condu.~t, 
t:,,:i:rl whi:n iI C\">1•i.:r:ms u Con~rarr~ r<1nsfom121tio11 1gré~mct1t, ;1 pwfit tr:msfi.::i 
-w~er.ltml. n C011tu,l I in~ r.:onrract. a ~1111Lr,J\:t c-f S.!l:..:: ｦＮｷ＠ ~, l~risc or :t fiiJtl ｬｨ ･ｲｲｯＬ＠ or J 

(;ll[l .r.11;{ Q{ li:a!II! 11r nn ~mct"pr.:s~ or ,1 pot1 1J.1c:roof. 1,r „ht:thc-r ｾ＠ ~r:ml ilim c-r a. pe1-.111 
, .. i1h Ylhnm ho.! i~ Ul'•Ot ., .. ~d in con~~rlor.d <:onduct art a.:h,mL.ngc orwh~h1:n.:omplia1~cc ',.í,'tlh 
obligation~ 1~ lu be wi;.hcd, -n1 ~~ct co th,;:t11, 111' whc1J.1er hc i,., 111 b.- ren10\•Cd fn1m th~ 
otlkc. ~)f 1 mi:mber of ｾｾ＠ l\1mpe.ny lloJ~ du~ Ll.'.l ｲｃｾｬｩｴ＠ Ji: un oblíg,mum whro 
pcror 111 inl:!. :such !111 offic1t: .Ji.._:;:;i,>ru on 1h~ elL-;;1 iO!l. ｣Ｍ＠ a C4'.)lllf:(tn> lx.-.i)· c,r a rt1L•t11..:l.'.'J' ｯ＠

;ud, ,;hn lJ not be re&l1'<1~d ll.b dr.-cidinl!! 011 lh'° com: lusio 1 ｬｲ＠ 11 contl'o:lCt; 
J) ln o thet CJl!>I!.'- sl ipublt~d by ;11., 

IO. !l.•1.mi! ｾ＠ .-,hk h wcrc M'II ind 1d-~d b tne disdo~d Sf:Cnda 11r 1hc Gcn.:ral \.1~drnl,l. may ti<! 
dcc idcd u;:,,,,, ~ml~ if e.LI ｬｬ＠ tli...: ~h,! rclrnt-:ft:r; ｣ｴ＠ the L l•rnpuny e.rc Jlf'!~tinl un-i agr.;:o tt1~r1:,0,dth 

lllb - BOARD OF DIREC ORS 

Ardc lc 19 

~!MIii§: a11d ScoJ1t! o( l',in,.•,crs o1 t ll5 U1.uu-d of Dl r11:r:fon 

I. I lL~ Ho<1rG or Di1\?c:l(in, 11: li stn.turcil'} ,<l(fy, whid1 ,~13lt.:1f:1!>, lh<' acti-.·i li~~ 1,f the ｣ＬｭｰＭ｡ｵｹＬ＠ IL'I~ 

oa il:5 t-chalf 311.I himh th~ Compa, 't n L1.<' way dcíltll;'d bt'~m 

2. I bC' Oom.-d of D i~ck>~ ＼ｬｴＭ､､Ｎ［ＺＡ＠ on al l mu Ut!r,; or tbc CL•tn r,a11> , 1mlt"Ss d1es1: .1~ rcse-n·cd U) l.,w 
'1t tht!,;~ An:klc11 ｦ＠ 1\"~l1c1..1t:oa for tho.! .,,op<' ｯ＠ powc:r.. 111" 1b:: Gc1,cral Mi-<:ting N ~I:! 

"llpi.!r1, i:-,1.,ry Boazd. 

3. TI,c pc filrm,,m;c:- ofth:: ｯｲＢｩ｣ＭＮ＾＠ ＱＱ＠ ,1 m<mbcr ｣ｴｴｬｴＮＮＺ＠ U111mJ ｯｄｩｔｃＧｦｲＬｲＮＬ［＠ i1: a~n-sub;;,ti1.tl.ihlr:, 

4. Th'" Ro.n-<l ul Dircct,;~t'I 1°11llows tbc princjr ~:i u.-,.d m.structíLt:1!) 11p:pro\'e-i h~· ＱＱ ＺＺＺ＠ Gencr11l 
M ;:cli ng. "lio11IJ Lbty oc m Cútt1ril hmrc: wrth lc~al r~:~1. 'nr•ons nthi thL i\ rt1<'1r:s ｩＺＡ＠ A.,.~ i.u 11~n . 

.'i 'lo onc ,-liall I,~ t'ac·tlcd to f, -..: t ,~ Uoli.rd of Di ri.-.;l \1~ lnstruction:1 <1'.:j to thc bu:-.in~:-i,; 
m11n:i~crnc11t <if ,ht! l'omp!my. u.nk!\s lo\ · ..,Lipu_lat::s. LJUlt rv.• i~.: , 

6. n ,i:- IJ011rd of Dir..::clrn'SI i~ l'!n titJi:,d [O pe-1 futtn milinh• 1h C f,1ol lúw ing: 

al P.t1~11d11~ Inc bu,..ino!I~ 1t11.:1n11~cmcnc in..:r111l1r:g th:: duc .:11lniirn~tru1~01J of Ll,e c,1rnpnt1~ ·s 

.ii:~u J!l.tin:;i. rn~11,l,1_,1 1.1-.e opcrationo1I mLtllm of che (01apun)- and 1~r~,mng i; l\::,.'l,l:l:i.1 

r~on o:i tbc- fnu11..:i<1l p<"rtomian~.:: l\•r L:te Supcrri.:;o, ｾ＠ I h•iil'ct 



c) r ruurin~~ lhe pn.:i,.ir,1tion and s.ubJn;~.-,.tOJ\ 1 li' lne t~11lt1win~. 11r tbc a~\'ll I I~· lhc 
Ucncral Meeti11p, 

Tl\1:' ,mnua]. t:-"1raordi1 :1r;> and n,as,Jlkl11 1ed fut.:uw,:m.l '.-ttal~mcnt!I :md poi;:;.1bly the 
í lt!rUD fin:1 ndeJ F;t.;1li:,rnc1m,. :1 !, wcl I ,;1-; a pro,10<;0 I ｯＱ＠ profit dio,.·i.stan Cl, o;eltk, l ~11 I 
óf luss in -1~·cordane>é' w:ith l11t! ａｲｴｩＮＱｾ＠ ｯ＠ A;;f.u~:rndon. ,il le!lSt ,HJ de.ys. pri-;.>r co ,IJ-1-c: 
o.;L:bedufcd <;ilY of tf1c; tkncntl M:ccir!<:; 

• ,\ report: b)· tbc Rvml of f>irtctof'!I un thc hul:iine» ..1„tivitks 01' Lht' C1tfllpany .1r1d 
ti.~ tbc brih11ti!C of it -= u.ssct,, "'hic'i , .... <l p:m of th1: a.mmaJ rq111.rt., a1. le1o;L on~e ia 

11111u:.:cm 111 in;J pc1 irnl; 

P1\1p1..ws Í(>r umcnd 1itml3 ｯＱＱｾ＠ t\rticlt:~ ｯ＠ A; :.i,datinn 

• Proposafs t-0 in.:r'~1•se 01 ~11,uc.c th~ l"\'.',gÍS"L...:rt;J r:lq}it.al <1s wcíl ,,s the L,..it-e- of b1,r,ds 
puri:;uont to Artid~ 9 h~rcin, 

Plopos..l.b for pmt1t dh•isiN1 mc lud111i t.he dc;1 ~ma1i11n o ＠ Ll11: li\mou1•1 nnd pa~ í111t 
rnethod II f dl "'td..:,1d.-. and D ki:i:~or~· I~; 

• J•n,pose.li-. ol che 1111:'lhod 111 ~01.•cr tl1~ Co.npanJ' fo!I~~ ll.!i;.er1 in th.i prc-\o·iau,
on:o:.mtit1.g prno.:1: 

• l'1'(,po!iab for lictti,1g u BJ1d di:;bundir·g otlt~r him:-m n,,c ｾｰ｣｣ｩｾＬｉ＠ bodie:!'-, .:is w~U 11<; 

ＱＬＬ＠ dc-flni(r,n oftllcir ~atu., :.1 iJ &::op~ ot po\.'l'C~; 

Prt'J'lusri[s for lht , ... ·i r11l 11J~ ap "f tbc Cornpan~· ,,,·1h tltj11l<1 i.Joo. anJ uppro\>a1 ofilio 
~, mnas im ch~ 1n3uid:Ui4•11 ba~Ml-:i: ;1 s wdi ;.ii, ＺＭ｣＠ doc isfon Ｍｏ＠ ｩｳ＠ trw.1sfornlitio1:: 

ｐｲｆＱｵｾＭ＼Ｑｊｳ＠ ;o fíle aa t1~1~I i.1.;.ation L.) .1c1:cpr ti1t! palticiJ'-trmg se.: nlic'I c1 f I he L"1~1r,an)' 
for tr,1dia,g: on Lht! regu>ate1l L:.um1~1Ul .rnar~ i:1 ur s imil;rr for-:ir;:n ｭｮｫ･ｴ＠ ur elat1i.i.ilton 
oflf,~s~ SCC\J 11li<s from lrndiag L1 ·1 the rcgul;1fc·d Europeim lllarl t'.'t ar .~irntlnrreY,uli!tcd 
::nar.ke1; 

rr.upošal" t~,r til~ 14•ll,!;~!C1m i;c.~ncc~L .tnd stra11.!.II!'.>. ｯ＠ tht' Compa1 y "::,•cf11pme1Lt ·' " d 
rropo!ia.ls. for thci.l' atn~ad:mcn1~.: 

Prupu!!ais t4) f111md or ..ii.,~,lvc trnd1ng coi11p..mic-~. if1he ~Ml\! 1n t~c h-W-S°tercd i:4pjt:il 
or 11tore prcd~I·~· lhc •,•a.l\1c: ｯｴｨｴ＠ owr:cr!ihip foterc--.1 in CLLth indh':iduai i;nse s!X..:t'e:13 

Cl.K JO .U00.0011.lJO I in ,~,,nls· t::r1 m1lli.;>n l.~ch cm,,,~) l.l~L, ＱＱ ＱＮｌ｣ｳＮＮｩ ､ ＠ ,if tJu: cctr'léury 
ol ilit! ( 'k; 

Propo~a b for~ i.:Jl:°<1tcon, -:~s&tion. mCIC:IS~ or ~ucti,1r1 ｯ＠ thc- uwncr:J1 ip in~ero.,."1 in 
crher lrndín!:: c:r,mponk!>, i f tbc- O\\ 111:rship i1,11:~lit m a I l'l!t.ling ~i.Jmp.?:ll)' ~,.,;,;;IX:d!'I. 11r 

shol] ...:x..:t't'd 3!} .i rcsulc of .,neb an at:1 }3~ ó c)f ,h~ reg,., ,~d c:1,;lt.\L o f d1c: rek .. ·a. 1r 
1rr.dillB 1:omp.:1ny N thc 't.:1h1i= ｯ＠ thi: owncr.;.l~ip ioccct?:11 ia ~a.d1 iru:fi1ri,li~d case 
é'<C<"::ds: Cli,. ]l').001},íl(ICJ .OO fir1 \HUd!i; t~n m1LH.:.111·zech cr.>W0."1), ..11~a1 ouc~id~ ｯｮＱ｣＠
,~rrtlNY o r •hl; CR. 

P1,;rl,nls 11.1 a,;;cept a,,y guorlll11t:~. or J'lrU\'idc ,tllt-::r sccw11_.,. or ..::11nlinnati,1t1 for 
deó1~- of chir<l' partíes S!umns írs>m th~ i' fue ｯ＠ l~./K 10.11110.000.0t> fin won:li;: ｴ｣ｬ＠

míHi1,n C1_cdi rrown,J 1111m i"ldh,klusl <:a·;i:: 

In~ :1t<>rro•,c1I of ;1~,-t":C'trC1tl:- Oll lh~ ｰ･ｲｯｮｲｵＬｭ＠ . .t' of 11. :.- off'-1!,:o ｴＬＱ＠ 111.: lfonri! (Ir 

I )~c1J.1r.. 11nd Lh~ ',upcn·1?1(I") Bo,mi mcrt1'b:m,, \'rmk. nr,J :.im1l:ir ;1g;re .. _,ne-u1~ 
1;('0Chtdoo 1,'r ith tl1c;- 1:3oor<l llf Di~i..:l,ors .lml Lb:: Ro.:trd of LJ:rettu:~ mem~. 
11:muncr.,1 i-1..m oí ltlt!rnbe.r.1 Cl( lhC' Boa n-1 ｯ＠ Di r,:,;:tors a, u tbc S11pen·iscnr.> Uoard :, 1 d 
Tule-:: for i>JO'>'ld 11g possili1~ ~xtra ~Lllc:mc1 I s ta thi:o menl ~r-. of 1111: ＮｬＺｬｯ｡ｲｬ＠ 1Jf 

Uh:..-ccor.;,, und 1h~ Super ... ·i.<.u~· Bo!UJ; 



c1 t ... eC"pinl( 1hc- I isr Pi ~.archnlJers. t!l"'-ll.TUl!i. 1hi: pron-.!r kC'c;;J in~· <,;> t the prescriht!':J rccol'd~. 
L~.cou, 11 rng. -b1:. ... irl t'.SS bo..iki, 101d ,tl,~r docurr1l"n~ of I 1i: Com 1:r..my~ 

r7 Submit1,n,g tbc foUowing lo ｬｾｾ＠ Sui:l.!n·tso~ l~oru'd: 
Jhe 31111u.1I, C:\'.tr.i1J,,.H:n. .. 11y nad c,,fbolid.stt'J finanr:il'I miein,:r,G .1m<l po!lsl,h thi:! 
intcrnn fínw1cial 'li II tcmerrt.'I, us WI! li ｾ＠ s. pmp:.'&ll ritr irrofic d h·Mon 11r s::Ule1r11;:nt of 
k\:-::. al lt".-ist 30 ~h~>S prior IQ 1hc ,11:hcclukd d,t>" of1t,r: rcgul3t (jenci:tl Mt::em,y 

íl,1s?c fin mdeJ 1'Cp11rls or t 1t11i-:1.udrt~:I Profit .md L..o!-.-. :--.t.,tcrnenl~ .nnd 111 mutc.., ol' !hc
,;e;s-1on!I of the Rnard o ＠ Di~.:tors. 

Q I I r:1:r-ea.:::lnp, lhC' rc,&i~n~red car i1 ;tl ofehi, t:ompat ,,,, .su~j.::d lo th.~ Jl/'l:,:tsion o í Iru:- &:loo of 
Uirectms ¼;"1!..::d 01 1ue s.u1hurii.ution of lhc- Ｈ｣ＨＱ｣］ｲＮＱｉ＠ r,,foulini;: 

ｾｾ＠ ｒｾｭｯ｜ＧＧＮｋ＠ f11:.id c-mr lv~C'-::s ()f thc Co111~-qiny \r,:lt,, llll,c :w aJ;rc.::m~m \\ ich 11,t" po;.;;,iklity 
ｬ［＠ t,ejn~ ｌｾｬｳｾｊ＠ fr,1.'m s. jr 1h positiun rondud~ in &..:,.,miflflO:::t! WLtil ~r.-lh.m 7 l, ::iub
so.::ckin-. 1 to (i of A~ K,,. 262 ·2006 < 'llll .. th~ L11bou1 ( oJde; 

i} Deddfoí,I l•n gra.ntin~ 1hc ~}~,n.wal o, ｴＡＺＧｬＺｰｲ｣ｳｳ ｩｧ＠ disa:r-iro~I tD ~1,i: discl1.1:-t1rc '1f e>;:rtain 
infonn:rtiirn req1?iC:(t!!J by sh.~.boldcr-i forrca<111n,; i;pccifo:·d by 1hr: Liw: 

J.! C'nn,·r:nÍ.Jt.!!, 11,~ Gcnc-;rl M!!ctin~ witho1.1 un;:ic~-<,tc:,.• dela; lifl~r it nos .::subksocJ u,~t 
ti~ Lot.al k~ of chi! (°Qm~t1~ r0Cordttl in any linnncii.:I steLC1n~nli; 1-c-3cl ~, suc-', 111 
.1mount tl 11 1t s~ul~d Jrom U,~ <1\0ailabli:: rc:-...01m es of •hi: Comp,m.:,. ch~ mscttlcJ lr.,,ss 
,~ou.ld tc"..11,.ll. a h::ilf ul 1!\c 1~ia:r.;:d c:apct.:iL o.r 1( 1t is n,w,ibk h) 11~:mrn.:- ,his, cukin~ mto 
1:onsi,i..:r.ilioo aíl lhe drcu1 i.,laocc" (I- i fit di~o\·tr:-. thnt tho Ct.'lllpa.J1!, wl!111 h:, 11k.rupt. 
and rropose, lli.11t c.bc C.11:ncrnJ Mc:ct:inr-1 wl.lld 11p tne ('Qmpsn„ or adnp1 lIJloth~ 
m1.:.N1rc. unie-..'., 1hc A1,;I oo lbrr~ruptcy ,1 11.J Comr'll~ition :,,,:dtks 111~-crwi:<1.!, 

'k! Filinr n pct:icku1 m. ba11k n1pt~ ,s~11insc th~ u.ssets 11f fuc ｜ ｮｮｰ｡ｮＩ＠ ｌ＠ !I i,L1.i1 ion fo, 
t1ic approY:il II f ~-1JmpC1?1 •Lioo wi11l th.e r .!lc--,·.m( ootJlt withou1 unn~C'!-!sllr;" dcl..2y ｩ＠ tfl~ 
mm"> Md co11JJuon!l !l~ by ~L·ml kgi-.;b11on ha,-i: bc::11 ｭｴ＠ in a,~oordaru.~ t!' wt.tll lfw 
d~i'!órQn of!f1t! ｇ･ｭＺＮｳＱ＠ \o1ceting i;:..-,n-,·::ncd subjccur) 1rte µrc\·iouh Su..'1-s<rt:ion. 

I) Dccid,11~ ulld,c. L>:11plo_yme;-11 oftr~ f.nu;;i'-'es fn.1Jt1 ch.c f~ inds oflhc- Comp;1,1y ut tl~ ~-..;tcr1t 

~ppl'O\.c:d by ch.: (i~ral \·J~t~ 
1u) r1i::ddi11g 11,i lhe l('>1.1ufotson t'T d1s.""-.lutu.,a of (nt-din,g ..:111--iJ:'<ln,c~. ｬ ＠ che- ,l1..1re in 1hr: 

l"t!".~d~~ercd i:u_pit1.1.I M r11t1rc µre,c;~t.:; tiló! •,., uc M f 1~ owncr.,)iip m~re~ in cad 1 \ThiiviJual 
..:;t:,(' do~~ 14,[ t".\:CccJ l'ZK I fl,OQl),OQú.W.) {in w,1rd:,: ten rrdman (. 0 

tlc:Ch Cl\ri.HtS I al-.i> 

1111tscd~ of tbetcrrie11r,v oftJ).: L H.. 
n,1 D1:,cidmg nr, tni:- ('rca.tt-l,n, C,,:S!<a 1iua, ino:::r1;m;e or r\!duction Ilf lh~ ,1\\ ｬｬｲｮ ｨ ｩ ＱＱ＠ nLt'r~!rt 111 

l)1'1C'r tradin~ u.1rupa11ie.s QT 31!:,1,:;;mcion,., I f the ,,,.., l'll:rsh ip ltll~ in <1 l!lld!"K ,;,:om~ny 
J111:s not t'!\:,.;i:r,:,d,, or !il1.1ll ｴＱ ｃＱ＠ ~'<<.:~ a.'! 11 r::sulc 11r suclt 1:11 ,tet. ]~~-u ｯ＠ thL. ,-eg:i:ncro;f 
rnpctal nr lht' relco,..m1 trad.i11~· t.'.<.)mp-a11} ~-'T che- , -11ue ｯ＠ 'hr: o,,.r~r.-hJP ir.wr-.::st in C;)r:h 
indhoidu;,I ('.!lSC' ilut.:.) not .:11:U'ed (' IK l O.Oílíl,000.0I I í io 'Lhlh.1-.· L~n 111 i'lton C 1.i:1.:b 
cn.,wn.,,). 11 h;o oc.t<i i.I~ oJf cht l<:1Til.ory uf 1 '14:- CR. 

c, 1 Dei:uhni;i ou .ii.n:ptin~ 1tn}' gua r11 r1l~!I. or pn,•,:id.in~· olhcr S~luicy .lnd canfa1rmlicm of 
ｯＮＡｨｬＮＮＬ＠ ｯ＠ thitrl pl!.Ttk!': up to ti e \•ttluc nf CZK 1\000.f.tf.tír(l(J (in words. lo.!11 mill ir,11 
r ·,~cb cro\\ 1s<o) i=1 e:ad1 individ1111I c-,.isc. 

7, TI,i:- Bo:;.rJ L•t [)jrcctor; shaíl )O! bouth1 ,~, rcquL· . ..,1 lbc pr<'!\· llUS cono,;i:n1 "f 1he S1JJk!r\· i~O!'Y 
Ｐｯｬ､＠ for Lhc f11Uuw ing de;;isforu. 



h I On Ll L· li'nn!!f~r <IDd pll~rini,,; 01 5ham 1s5uc·t.l b~· chi: l on1p:t11 v ｦｯ＠ tite bcnc li: cf a 1hird 
pa!I) or grantia~ ,, r shor-:s f1 •r lhc ~ta;;~1ring r,u[plsc; 

c t Ua t.h~ rduptio,, ｯ＠ li. bu~i,1ess pf:m. enm Ml t1nn.noa1 plar,, mdu,lln~ th.:! r\'ffilu~at ph::111 
ｯｴｬｬ･＠ t ompa.11): 

.J) 011 the pmp11.;1i_l to ＱＺＬＱＧＱ｣ｬＱＱ､＠ ;1 cor.itracl on .:11.-.:p1ii.iti.:)11, nlicriali,in. plL!Jemg ,,r ｬ ｳｳｩｮｩＬｩ＠ lhe 
a!lsi.-.ti. ｯ＠ thi: ｯ ｭｰ｡Ｎ ＱＱＩ＠ t.h.= ::11.:cnuntili,1< , o.111..: 11i wh.1.;:h i,1 c11ch 11tdivid1Ja I cuc i!ll...X'N~ lbe 
s1J111 uf C7K 300,CIOn,uoo.oo , iri won.k ＬＺＭ｣ｾ＠ bLmdred mm io , Cz~c>1 cru-..•m;;.), I bi!i =;l;.1II 
, ul 1x:1au- 10 11,a1lc:r.1 ~r 1m C'l()i!n1u0n.'il m~urrc .ind ffll11'<'!ct!01~s. wili..:h c-,111nn1 ｾ＠
1:.:,.~po,.L~I ｈｯｖＮｴＡＧｴＧｲＮ＠ in !>IJlh. a C;l<;\" hc Av.ctrd ofílirecum ~haJJ i..~ bound 1-.t lnt<'11n 1hc 
Sup~\'~' 8ua1cl thcn::,1bouL 

~) On lhC' proriis.id tu c,1ncludi= ,1 COíll!il(l on 11·{' s.n-·:nt;lb af \~hjcft tl~ Comriuny lloi ln 

:t<;tlUirc 01 ,ll l~lO!t.: ｓｓ｣ｴｳ＠ i f Ín ~hc c:,,1 trse O f I ll'J(' liCCl.l .Jfl1ing. !'med tli~ 'rTI(U~ of ｉｃ＠ ;:i.""J:lli 
lo fx- !I.C:CjU~ L•r ;tlitm.aic.il t:XOCC<I.!> onc rhml ｯｴｨｾ＠ r.,quity c.npital n-car,+.d m 11,~ n:.t 
IUlll~I limmcl:i I :stu.tcmenb or tl1i: con-..,lidat~d firumi:fa I st.1wm:ats. i f Inc C('lt•1;t~· 
prcpa~ COJL' ll1'du~c-.:i fir1ttncial ..cnlcm.aril.;; 

f:i 011 he a.I i~11.,tioo MJ lor,p-~rm ｉｌ ＺＮＮＱｬｩ ＠ of t\:<11 ei't::1~. lf i11 IJOC :nd, .,.;dlJ31 L-<llle th~ 
a,.;i..xiunti~. \':tlllc 11f 1be t~;1( i:~int:: ~-.:,;:1!:<.'d!l C. 'ZK Ｑ Ｐ Ｎ ＰＰＰＮ ＰＰＰＮＡｊｊ＠ (i11 \~cmis: :1;1· min i"n 
f" / e<.:b i.=l'O\llr.,I. 

gJ On tbc pl11r~ goit1~ bqond Ulc c,ri:ttt ｯ＠ lln: upr,r<,H;d annunl tina11cu,I anJ invc~11~t 
pian 'J.ilh 1ilc lín.ancial 1.ingc al,o..,·c C7K ~o,O(l(},IJOLl.00 fin ,,·01,ls fift) m1Uioo C'a:ch 
croY. 11;-,, l per a11r111rn: 

f1 > On i:.:nl ｾｾ＠ irilll er ｵｲＺＮＭＱＬＮＧＱＱＱ｣Ｑ＠ I o.n J lung-tc111, or m~u.11.m-t.!r 11 !oar1 (<.:redi LJ ur 3n 
s.greement (:Linrcminr t:othc1· l,l(JJ-tc111 ｴｮｂ ｴ ＱＱ ＮＺｩｊｉ＠ l:T'all.'<!ctfon ... , ,,.,,,tf, 1he OXCt!!'lioa <\Í 

h1:..:1!ting Lrat·'-<1ttfon .... Lir :m ,:_r.rt('m-ct11 1or any 1>-.-rro· .. ,irif:l ou.~!li1.k ｯｦＱｩＬ＠ ordin;,11 oow~ 
ｯ ｨｵ ｴＱ｡ｬＵＧｩ＠ 11r t.h::- C11rn:pan~ . ,,bo\'c t'LK .100,000.tiíX> OU (in \'t.:ird..;; ､ｬ｣ｴ＠ hundr...:d 
mil'111n C~.~·h ｃ￭ＧｍｬｾＩｩ＠

i I On pr,:ipl}~ 1 IO ｩｬｬｃｬ｜ＡＧＺｬＧＩＢ＠ or I'-'"'' JC:! Ｉｾ＠ regist,::~u ｴＧｬｰＡ＠ !JI . 111d thl! issu..-: o r bond!. ~-1.1b,cct r11 
1 li~ 1.1,,.,. pi-4!~,.:i-.:tc-d CJ, 1 ~c.- G.'.!11~nJ ),lc 1ng: 

.k I {Ja. CIJ.Wml ion of ;1 u mrcrali ｭ･ＮＮｲＮ ｵ ｡ｩＮＺｬｷＭ･､＠ b!f I maJ111foGtrn·u 111.r..('.I' Um II t!tc ＱＱＱＮｩｮＮ ｴ ｬＮｬ｣ｴｵｩＬｲｲ＠

1JI thc ai11.-.u.tt th..!n opmu1?1;l m tl \l! ílm ar tht> Compan..,·: 

I~ On b ,,mcs!I ｬＮｩｬｬｬＴＱｌ Ｇￓ￭ ＱＱ ＱＬ＠ b~ and hm-.·ce11 l'omron>· un.d i1:- .itlilfa.11.'\1 ~·IJI m ci:.~ <h01 
(i) 11~ lot:!.I .&nnuu.l C(:,ll'll<K'J'3tiun rai.J hy th- Cua-.()311~- lor I lte SC-l\. ice:;; J:J ...... 1ded 
LJI' ~,1,lJ~ dcfi1,r:n"d. t11 1l1c: Ca111p11ny hy :!Uch ＮＺＱＧｦｩｬｩ｡Ｑ｣Ｑｬ＠ pmol\ \1..uing 11;,e rc:=.1>1:,..ti'-'c 
ca.lemfo,r ｾｾｲ＠ mcrea.<t~S la Cú1t1r-,1rison 111 I.hi: ccual m-.nunl "'u.luc- o( Ｇ ｴＮＮＭＺ＠ ＡｩｴＭｲＱ｣･ｳ＠ l't1w1dcd 
ar _!1,t111Js dcli ~·..-red in th,.- preYir1L1·; t"".akrid:1r }C-8.l' h) more thun fifteai per ~ne r I.S%J. or 
(ii"J lli.e vaJu ｯ＠ ~.:11 1n111ssc·•un C}(C~d ,; C7K ~0.N>0,000.íx'I ( .wcnt} milJiM (.'z~c-J, 
,=11,w,-n, }~ 

m , 011 1sst1s.n;;~ ｯ＠ 311} ~L111JSHI ~s. m pro,, id il •I;! other securi1y fi:11· I ia l.ilétie.:, ｯ＠ Úl ir<l 
r,ar, ic; ru1'611g trn, 11 thc- '1-,due 11 f C ZK :ZU.000,1100.00 I:-..., cr,1) mm i,,n C.zix:h 
ctí1wn:::) 111 ~'1!.t:h in, li\•tdual i.:;~ -,c~ 



11) Ou 111..i ~>..;.'c-utiúri, ITitlCJlilm~nl or canc.;ellatiu11 N. ｲＡ［＠ roruracr -~-;ulting rn :o .ii 

tinanc:í.11 Lh„bi lit}' of th~ Cri"'"-ta\' 'i1.'tll ',, cilue of ( ' / ｾ＠ Ｕ ＰＮ ＰＰＰ ＮＨｬ Ｎｋ ＾Ｎｏｏ＠ Ví ll} mi li ion Cz.x-l 
cro·.,,,L ... ) or more: 

q) ｏ＠ ti ｾ＠ a1.1t1liisiri,)11 ~tr m!!pO!> 1 i, ,n ｬＧ＠ on:!,' .-isse1 ｯ＠ chi:- c ompan) l•til!-idc 1r ,~ ,,r.;Jinary .. , ,,,r„e 
o-fl;,,b-1ncss \',Íl h vulu<: ofC7K20.W1,uno.l)[I ( tW.!t1ty mHl ion Czech criw.ns) 01 IJl<>Jt'. 

rl Ot, 1tcQll!..'li1;1111 cr disr,,,)', I ｵ＠ o·,1, 11~r ;b.p ,r.,r lt!i!::!ing 4a., 1~~see-J 11f an.:; f.U.!l)i>lr; t'aSSct, 

rrovidcd 1h11t che- C111a I vo.luc-- (IÍ t..~c tm&rl~ iag 8.',~,:d... or m11 :>ilC::1011 I 11r ｾｃｬＢｾＭｾ＠ oi 
lnmsa-=-tirn,, se-:YiJ1_!1. fot lhc saJt'l~ nmtm..::n..:,,1] purpPS!!) Ｇｸ｣｣｣､ｳ＠ .~51! o ｡＠ rhe tumo,•er uf 
the C1111tp.my ｷｩＬｩｮ＠ Lhc fi11·andr1l yc--a1• p['('tcdtn.11. 1'1~ dfo.:lii·~ datc of th~ rc-;;1'>t!1:1,1.,.·e 
c-~~1iua: 

;J~ About ch~ propo.:.al lnr Ｎ［ ｩｧ ｴＱ ｩｩ ｣ｵｮ ｴ＠ d ~aJ1J~~ in tJ1e ur,ganih;1hon2.I L'Ule~; of 11.e 
C oir,µa, •)·; 

b I Ah.,,., Inc pr,,r11s11I of ihi: ngcnd;; of tl'I..:! G...:ncral M-;ttl ill;;). ;I~ wc-11 ;t.<.. -~li 
l'"-,,l't1:.ttls. ancr rr.11tc1ial:. Iv be sulm1 ·11cd b~ 1l1e Ooord 11f Dirccti~r,; L.:> cho c1c:11cr!1.I 
M.e(:ltn~ for .i dt-c~ion fit- ｩｮｦｯ ｲｭ｡ ｩｬＱｭｬ＠ purpo~~; 

-;:) Aii-oi;;L mc imo:111.tons -=~v,c~mmg cil.i 1~ ui!litio11, nllc--.r.a.tio11. plcd~rn~ or lcasiit,!I. ＱＱ＠ lh~ 
3-.:.~,., o t che í.or1pnn). th~ ;1t·rottnti 11a , aluc <, f ,,. h1ch in ,~a rb imdiv id11,1l casc 1!'1'.;~,:d!I 
·h~ sum of ('ZK 300.CI00,11110.00 (i 1 ,,·ord.,. tli~:: huu.irL-xl tmhion ( 1~m cro, nst fhi!t 
~h-.1 I noc r tli.JI i: 10 m :Utlln; of an 01~r:1,fo11s.r 11,1lure a.'1d lr,ms&cliot)~. '"·bkh i:.;nmot bc. 
ro~!poncd. Wi(h it!I •~~· ti, 1uon thi:. c;uper.ri!l<>t:i, JJ-Ou1d n1 ay r<:!ie-n•c tl1e right for h ::a~-u- 10 

~tscu.;,1 a 1 ,d pr(''iidt li:- ·; ic-.,..1:,)i n I on tli~ in1enti<lll to concl •~k a co, 1tr.u.:t of 
1,i.:.quisitio1,. uJ;en.Jtioh pJCl!gm,l'. 11r Jci,; iflll ttl ass:t..., 11f lhe- Co,· .. p~my Ch~u m i:a.5C-. 
\\n-:a rhu 11i;counrinJ,1 -.u_luc ＬＮＮＬ＠ l'11~ tr:rn„a..:Lion doc:; 111jt c.-c:c~1~d the su11• ｯ＠ Cl. R 

J OO.LIOO.litt0,00 I in -...ún ls: WC..:? h1,rdrcd millio11 C7..ccl1 i..:ruwns), 

,U A boLrl rh~ ｰ ｭ ｰＧｬｳ｡ｬ Ｍ LD fourt.l ur dh.soh-1: tndinp. ~01:.1panie, . Ｑ＠ 1.'11..:: .,l,;1r::- in iht:! 
r..::2 isrt-t'\'.'d cap i1 a I o:r moru pn..x·isc--lj rh..: '-'::th,.c II I L~c o..,,· ri~n;rdp i111 ｾｾＬ＠ in 1::1..Ji 
ir,d: \ '11 lu:.Ji case ..::.u-«ds CZK I íJ ,ooo.onn I IU (in 1,\'I ,rJs- ten 11, 1 I I 1011 cz~.:;h r..TO't'{Jl,i I a l:.o 
om ,, di: o f thc 1A!tt1 Ion,, of I ht: l'R; 

ct Al101 l thc fl„i ,posuls fo, tbc- c1e--1t ~111. c,.;:::;i,:i11on, inc~~ ar r~duction 111 Llte
ｯｶＮﾷ ｭＮｭ ｊｰ＠ itúi!ttsl m othu1 rractmg i.;1·,n1pnnks o.• :1::n;oc1adc,n.;, it U1c lH'l. m:1ship i11l1:7cst 
in 11 {r;1dit1g t01)1pi1n}' dlie,;; no~ ('Xoe~u c-r :.li!ill not ~"-~L"t"d li:. n n-~ult of !-,1~h r.n 
~ . •:-"o of 1ht! rc-gi.:.t.:rt?d tmpirnJ oi Lhe rclc\-;!rl trudin.11. o;;L1mpan} vr Lhc val111,! ｵ｣ｨ｣＠
('l"Mtersh[p i11t~~t in ca.Ji individu;,I Cll.5C ,tc-,i:-~ not ~.:~d C.7K I u.or.ir1.t'.lOO (JO 4in 
,~·,m:I;: t.-:n 1u1lmm Cze:d1 nm.ims.), -1Jso ou!slJ ... ｵ｣ｨ｣＠ t.m-jlot} of 1li1:- CR. 

I) Ab,:Hu Lhe ~~t1 iti .!I, 11p iind appnwo.l uf I 11: ruJcs t,,r th.:: ,~J~acion arnJ empto;·, 1 ~11 I of 
ltmd., of 1ie Co1t11:-.iny; 



g) g) ..\lx•ut 1hc propú.,.11•; lo LLt;.'OCpt ,u,:, ~11.,nmlc-~s for di!hlo.; oL'iliird p-1rli~i; -.1artin~. from 
Ilit! -.illut: orCZK ｬＡｬＬｬｬｬｬ￭ｊｊｊＰＮＰＰ＠ I ｩｬ＠ v,,,r<l...,: 'lm millfon C -,~·cb ｃＧｬＧｏ｜｜ｬｾＩ＠ i11 an imlividual 
a ,~~: 

h I About ＧｴｴＮＬＡ＠ prmdplC's of ro llt-7\:t ,\lt" b,írg.aimn;.:. 

i'I A hllu I i.:cntra,:u 't'i itl1 ,;,:usturners ál li l!uppl irn; ;Jt LhL? íirn.tndal sto.)<! ab1.1vc C ZK 
ll'MJ,0',}0.00U.00 íi11 "~oni:;: m:~ hundtt!d 111dlion Czech ..:!Mwns) pCJ atmt1111 

j) ,\oout th-:: cour..e ~r1.J re:;,JJts oftht: ·-~ion.s ofchi, Au;,,,I ol Dtrc-ctcm,. 

9. I hi:- Bonrd ｯ＠ ni~1llr., sbnJl bc- h1)und to ｩｮｯｲｭ＠ mor.: Su~rvisot) R1ianJ ln a.Z .. '3.1\Ct! iiOOJI 
tli<: -.?rilron~ mto .:mp' 11\.'lll\:TII und dis.'Tii!':!>11.l ~,r ,n~ crnpl<:,:,.:?I:! wio r~port:;, ií.-. n:~pons.iblct 
dir..::ctl~ to •:Jl> rn..:-m b;:r II f 1f1~ !ourd ｯ＠ Dir~•, ,-s. 

IO. At ｬ｣＿＠ requ~sl oft.1::-e SJp,':r~L!:;OT)I Board tb.-: fiu;1ru ofDi1~ctor.;, ... hiill bl! c-bH6ci.l 11 , rnw1de tbc 
S llp::!l..,;limy n~1;1rd \'• itil infr:,1 O 1;)1 ÍOJI 11.K:.vCiatcd tr1,1ínLv W i1h ti Ilc bu~iaC'SS ｡Ｎ｣＠ ... ít il;!lj ｵ＠

li~ lornp_m.1y. 

Artlch: 21) 

"u•nhye of .\1embd·.~ 11ftl)t' Do-ani ｡＠ Dirc1:ton a11d Tt:rm pf Ot'fke 

I. rb~ Boa.rd LIÍ Uirc"ctors has -I r,, yi,'urds: foun 1)11m1ben;. A mcmh~r ol t,c Bosrd of ｕｩｲ｣Ｎｯｲ［＠
mEy only h~ ,, n,1rural ~r:-..)1 v.bo 11:ls re-ac-:h.:::J 18 ｾｒｔｓ＠ of .ai-'1.!, hu:: U1c tull L'.ótf~1ci-:; l1..• 
undc1tal~ lc=~yil ncts, is k~aJI) 1:,1,np{'trn< in a...:..:11rd,mct' witit 'lhi.: ' lm-i.~i: liccn:.i111-! A1:I und in 
~[ru:.011 to 1\ htJill no focc:i \\ h id, reprcsar.t an irnp~d trn::nt co Ca.tf"!. mg out bu:-.iu..;:~·, ;1~L1vitt,;:s 
uudcr che l r 1d,;:~ Llcc-nsm~ J}IW1ih[:.· -..~.no mcct.-.,_ ch~ 1""1:l]t1ircin-:nts ,;e• hy -:q,e..:'2n.l lc!islalior 

1 Thc- m~nrbcr~ ｯ＠ tbc Ro,11,I ni' Dirctior; ;lh." t:Jt'i:~od f!Dd !lt!•1111\1~d oy 1hc fh:n,;:r.il .\fc.::ttr,!I. 
fot ., fh·i: ~·etff tcm1 ｯ＠ •>'li;;;.,. Re-::Jccung 3 111<!inb<-r ｯ＠ che- A,,,ard ｶ＠ Dnccc11~ ~:--. pe;na issibh .... 
ｾ＠ uffit:I!' ,_,f D mcmt..:w uf 1hi: l.3-00!"~ nf Dir\:i.:10!S ~.h.!lll ｃＧｾ［ｩＢ＠ IIJ cxist by ~lt:i.:tin!t a e;;:,,,.

llll!'lílhlo'r ,,f tbc 803.fd oi l'>ir<:<:Lon;. hoYrc\',=-r no l2t:.-r 1fta11 ,~i1h.n thrc~ 11cm1fi~ ~fler tli.? 
tcnr, in.i I l<'l'l llf th~ term ,,f iiffitC! ol this mctnbl,!r 

J. A rrcn 11:>1:r ｯ＠ th~ Booru II r Liircctors ,nav r~i,;µt fron 11 ío,; QJÍ~ w i1h ,A '"nlttn 
li O ti fk_a Lim1 tld 1, t'.-Cd tr, th<! f ~11i1J\I ｯ＠ [l it~L tvro,;, J he Boani (I Í l :tir<:ctor::t -,1,a 11 1 lbi.;.i.ss thc 
ｾｳＬ｟ｧ Ｑ Ｉ｡ｦｯＱ＠ 1 llf 11. m~mhi:·r ,,r l'i~ B-001d of Din:L'toru m its llt!,tr-.:111 sc»fon .1~1 l.he ,it'fin .. } 
nf 1h~ r~1gnatton, ho'\\ t.<'I .. ｾ＠ !lt' l~cr d1a.1 ,., i· bm l ff ontl ,.._ l~ lit:: d3y n r lhe digc11isfo 1 
al:óul lhcJ resignation. Iho:: ullK<' ot thc t~·all'.11,11.g mcmb.::11' nf l~t: Uo.ard f'lf D1~lora shal l l•1:. 
ti..!nnlnal,;:i.l ｊ＠ tbc notifa~jr 1111 ｯ＠ ｲ･ｳｩｩＱｕｉＰＱＱ＠ is 1101 dis4.'.:U.'ISUÍ n !hi~ \\,3~·- LI t: omcc of 1)1:: 
rc:i-i;.;ni11;i in~mber of llH! Uoard of Dir-e..:1c1rJ she.11 bc 1c-t111ím1~l'!d ur-on ti'.~ r;~plratiou c.,f lh<! 
l:iq da:, ,,f lhi: on::-monll· _rr-nod ta lh) &.·;111 ｬ＠ a mc111l~ o: ttic Borrnl vf Oir-'!ct,H', 
2.nnllL111L~:-: hi:!i n:!li!l'.nation ;,,,I 11 t'" i;~ion ＠ tl, ｾ＠ I h.,Uid ｯ＠ Dir~ror.- ú1en tne ,:,,.:rfl,rtnun<:c of 1111.: .. 
offké ,]la li h1• k rminakd II pi.,n Lhe Ja.p-~ n ＠ 11nc= momh afict :-..1d1 Wl 1!.1' .. 11ou1,~11 l'nl. unksr. ｾｨｾ＠
Bc,a:d ,>f I) i~ .. :tors appr,")i,e:- ,\ Ji ｦ･ｲｲｮｴ＠ point 1,f I hc ~mninatiú ·, LI f 1he oflkc a1 111-1: requc..-t of ti t 

mcmbi:r i11 llllC:.:Llon. 



d JI 11 mc-rr,bc1 of 1111: l:\o:mrd o:' Di::-f~t('lr. d1cs. rcsigD!I. ,,r í~ ·~rno,.·cd. 01 hi~ ,imn ｯ＠ offiec 
tc-rrnmat,::~ 111 a diff-:r"C'tlt 'Mí~'. fa~ Cl,ml511il :.kcling llllJ'>L l:!;L..;,:L n acw ｭＺＺｭ｢ｬｲ＠ ,11 Lhe .BoaJd of 
Oi1~c-tor:., "'i1 I dn twl, months J f dul! ,~, 1his rce...-c:on, lhe I h,,.111 ｯ＠ Dirc-.::~ol'!'- i:-- i11c11pn: le of 
fultiliin~ ib fl in,;.:ll1.ms. tbc rr.issin1< m1:rrnl:it:1.'ccrnbcrs sha:I h~ ;rJ:t}'i.'mtcd bj, c-,u11 or1 tl•l· mocion 
of a 1,r.: 1-:11n. \' 110 ~ nJI substantiam hn I lit' bi;.!i a lc-&31 rl)lt!r..:st in ttiis, 1~u11r;,h ior th~ 
p.:riod unt i) 1hc ac·.•; 11ic111l~ m,;:mbm of cha Roanl uf nu-cc-tors i'l, a.tL d~i;t..:d by !hc 
Ot·,~r. I \kttin!; 

.5. 111.: íl<~'lt'J l'; Dirccto:11 :;11.lU ~le,,.:1 lhc- Ch.nirn,an ancl IY,u Vi~-cbaimur)~ R•m nmong ttt.::rr 
m1mbc:r. 

., 

J, 
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~rtide 21 

Ql•lig11tio rn of ｍＧｲｵｨｵｩＱ＠ or Ou;; B1>11f'd of Dlrttton. 

\tt'Tr1b~~ of thc ｂｯｯｲ＠ LlÍ Oif\:..,:t4.,n; UJ:! obli~cd m r-~rl~ •rn Lhd:r etd\•itic'l willi dur m11ne.gcrial 
~~m: Md to rnaint.9-in "it::C rl!-ry 11bouJ: ｣ｯｮｴ､｣Ｍｊｲｴｩ｡ｬ＠ iníurmn~ma ond fac-t'l, 1h~ Ui>dosUI..: of ｷ ｨ Ｍ ＬＬ［｢＠

14.> ihrrd pc-rsor.s ooul<I inílict ,mms.gc ori ch~ Cnms:,.1ay Tht ahli:.'.aliua Lo maimain ~i:c1L"<.:}' 

shlll tnsc cvcn aflér 1h i: lrmm::muon of thé r ~f1Jnn11::ice ｯ＠ offo.:'d, lf thcre orc douh~~ a~ to 
whdhcr a m.c-rnl>er 0r lhl: Boord of Di,-4:i,,:k,.r.s p::rformcd hi~ Jctiviltcs with dl.JE 1virin~ !fi::m1I 
~::tTC tha hur(1t-n of producing e._·,1l~11ct" pro,•fo;'.;l 1har 1r11~ m~mbe:r of thc Boartl o!' Din:cto~ 
ｾ ｬ ｦｬ Ｑ＠ n "'' h1:; <1cln itic-:: with dul) ·na I i1~!i:rie.l c.;1rc shall I it! w11 h l.'.tÍ! rncmbcr . 

;\,tcmhct-.; of ｾｾ＠ Uou.rd ｯ＠ D1rc;:mr~ ~Ir.i li b-t' lit~b~ for dn.11,af;~ .... wh:ii:h ~hcy ｪ｡ｩｮｲＧＮＮＺ＠ i11 llitli:'1 oa 
che- Cn1l11>-m:, C-) i.:-!lrrying ou I 1é ｩｮＺｳｴｲＧｊ｣ ｴ ｯ ｲ ｬ＠ 11f 1111: c;(:JteraJ Mcc-tin~·. 4:,nly if 'lh.i!i 
rMJruc:tu III L:OJJIIu<.fo:(s lega I rc:sula1 i,m .,, 

M::rr..beni c,f 1111! íio:i•n ＱＱ＠ D•rcctor;,, whu c;;11s~1 domngc t,.1 tli>! C'urnpun:y by brc1C:hinl-! 1hr:1r 
lega.I dmícs wli iJe ~xi:ri.:Íll!ng th.cir pow.a", ~I-mi l b<.' liab~ r,,r 1;11r~ d»rnngc i-0i11tl~ ;1n,I 
EC\ 'C-raUy. H1W,-.!\'l:!r ｬ＠ lhe Articlc!I nf """'-1i.:wuon rcquir.-: rlit:" pn~1..-ious .:ons~m 11f the 
ｓｵｰ･ｲｶｳｯ ｲ ｹ＠ Bo2~ for L, .:erurn conduct uf 1110:: U L1u.rd ｯ＠ DiriX:tt•til ;,nu lbc SL1pCJ"\' h::c,1y H,Mrd 
docs ndt ~\·c it'l ~11rn,t:"nl !u such conduct <~ ií lht;'.' :Supcnisory Hr,urd e:\m:iscs it'l 1i~lil lo bun 
o ｣ｾｲｴ｡ｮ＠ c--)nt.lui.:1 11f ,ul'.' Uoord of Oi,"l:'c1m,; in tbe :r.omc ｯ ＠ tht:" ('om:i:-<1ay. mcmt:.::r.- ,,, the 
B-oard t>' fJ irt!,;:ln!'!i- -!>hnh aot b:: JWtl<:! r,~ d,tm:1~es. wtiich !lh,sl l l:,,,;: m.flictcd on ｴ ｩ ＮＺＺ＠ ('nn Dl11* by 
complian<:~ vuln ';li Ch U .kcis ion. Tlic- ,h1r11t1~1!'~ intlii:tcd in ch Í!\ 'li,,; y ~h&LI 00 ｯ＠ Jii ·1t :!:ltlLI -~\'t•raJ 
liabiW~ 11f 11,. ~ m<:mbC"Ts ｯ＠ thc- %f\cr„i:,,,1.11) Uorini. wtio ,o i!'i'.I for Lhe ado~!irin ,,f lhls 
d~c~ian u,iles.c.. 1h~y 1r;ted with rluci 11 1La.Jl-',,;:r i11 l 1;11ra:. 

ni rec-1,;;,1,; clb w.: IJ os m~mber'!l 4, ｾ＠ he Sup::n-·is()~' R,) ,rJ, wbo \'Oced. 01 r lit' ,,doµtion o f 
1hii. dc=LtSlOl:. shall bc: liabl<:! for dnma,g::s inili..:tl!'(f in ,b1s wn~ joinrl;a a.i,; scM·nd[}· unb:'I 
1111.!.)' L~t:ted wkh duc ff,:uia~t:ri i1 I i.:,ul". 

M t"mbi="ni ｯ＠ th-e B<,:rnl Ll I IJi~liors shJJI bc '"" md I ti ob'!cn c 1i1c li rtd lttl 1oru; rcleting m che- 't-.in 
or n•mF)<'tition. wn idr .irir.~<; for thc-m frur, lht" r<kvnm 5l8C1Jl1 •t;,· pr<''r i~iofil. fruti lhi: 
d..-:ei~i1111~ 111 ,ti-:: GC"aC'TtLI Mcctíni 3nd .-\rliclcs of A ss..)CÍ3l irn1 
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Arli.,;l,:,ll 

C onen i 1111: lil,;:- ｓ｣ｳｳｬｴｴｍ＠

S~s::ions of 11 ｾ＠ lloard of l>ir.:i,:lt']";; nre ｾ｜ｯｲＺＡｮＱｴＭ､＠ by ~hc rnl~s of pro.:cdu!"l" ｮ＠ thc Rn:i l'\I 
ｯ＠ Di,.::c:wr. n<lopccd by rlit! Hon.rci ｡＠ Oi~L1•J::-!-o, whii:·h ,~~11lu4e in pa.1t1;:11far 1hi; deteií:-. ~,r 
tom .:n in Jo: ., ·;~~:;ion. its ti '4'\i:~i-Jiliji;S m~d cki::i~ "nn-mll.k:n~-

Tln.~ ( bim1aa of th~ l~nnni ｯ＠ Di1l!'tlo~ sheJJ h.:! hm100 to cm,v..:nro lh~ i;ossio1~ 11h~,1ys 

whi:n t1 m.;:mb,.::r 11í l[•t' lJ011Jd ｡＠ Oitv1:wr.s so r.:que~lli u.- lh.:: Supcr'l>i...Or:· 13oard i11100;.,,1,:s th1s 
m llim Ill~ r,=1.p.:~ mu:n bc m:id...: ·1, "·ritmg and ~linlam 1hc urgcnt tl!a.,..,r, for thc cru,,drmg ot 
11,i:= -..:~ion, 

-\ '!~=>ion ｯ＠ tbc Bo;~r,;I ~·I D1JLx-tors J~ rnm ::ncd by i L.; Cfuurm..!la a, ｖ ＮＬＺ ｾｮＮＱｮｭ｡ｮ＠ f" ,·,nltl"l) 
i1 -.,l:•tion. in whid, Lht:) :sJuU ~wri: tbC" p.3.Cc. d,111"" bour of 1l1t i;~Jan .:111<1 i1•; IIQrnda.. 
I hc, im·iration mu.,1 l:>c- delivc-re\? ,~, cbe mcmblc.!1~ u I L~c: Bc,al'i.l vl ｄｩ｣･ＭｴｯｲｾＮ＠ C'hum:r.rui sne.I 
\" jc.c- cha.im1;:iri ti r tbc: Su~rv i~,1ty Lh,ard ar t...:a-.1 ｾ＠ ·u.kndar d3:!--" hetore thc ~c~o,;1uc1 

ln '-<!11Cli.15 C'!\SC'- lh~ l hu 1rn1a11 m ｾｾ＠ ;;umC"nc d1c 11n:11Jbc:r.; .,f ~In~ Bi.'UL"d of Di ~fur:: for 11 

111.;~llllt;! al.5.o ·> 111e..m~ ｯ＠ c.:>1t1tt11micution t.C'Chm,•lo!,.'}'~ c.g. h> f.r" or c-inai l. íí ::tli ｯ＠ tí,~ 
r:tot:a:bers l)f rht: Huru-d ｡＠ Dire<:10~ rigrcc 1herew j1h. Ho\,,_.;:,-e, . in sm:-1\ a c .... ｾ＠ Lh~ Jm'it.:u: i1 •11 
m~ .:o~11Jm ,dl ｡＠ tbc- ,1h11,-r;,; ~pecitic-d e.,--<r1l11ils and th~ m~tnl,,:ors. of tht!' L~o.m-d ｯ＠ Dir.:clors 
s..11.alí confi,m iti- rNc-ipt. 

Ja ctl.iCs "l1L!11 1ri-.:re Íti a dan.y;e, ui ddny. che. n,~um::!a may Cllrl \'~11e the mct,.li~~ 1Jhhc Boonl 
of Dircctors e .. -im ia n way otltt:r !mm ín writirltJ„ ＠ g b_y 1clcpho11-:! N vo:rt:a111 t!'lc JJowC'\·e:r. liot:
,1-n li bC' bou,1J lu i;onumm icste 111 ht<m thc r-1,:a"un for tn is a..::1 ioJt. A fkr tr.e 11ri:n".ll9 ｯ＠ 1f 1.: 
~:;~:on tht momhm ot che Rc1;111.I l' f DiJc,ccr,~ n'ntí.rm cha1 1h.:~ ~re 111co.c11•_g trn !:hi! ha.-:.io,; 
ｯ＠ .:I \.'Cíb31 L:llrJ\'CIJJOfl and 1fotl lbi!.)' hnvc ｬｃＡ･ＱＱ＠ (Ill)" mform-.::d ól-.'lvU1 thc a.g,~ml.J. whict. lDC:!,' ;.re 
lu 1Hs.:-.1:,!i. 

Ar1kl~ 13 

Su!llon,.. ｮ＠ I ｉｊ＠ lroa rd ~f Uin:tti;ms; 

I. J.:.nch m.:n1b-.:r <•i hC' Bo:ud of f}irector5. Ch;~in,ut.n. Vic~...:h:-s1m:1m OT ddc),'ali;:ll ffiC'Jl1bcr ,,r 
1 I 11~ ~tipen• isory A('oi!r•J ii:: o:ntitlcd !1) pit rtL-cipatc: in a :..:,,-;~k1a of thc Ruilnl ｯｄｩｲ｣｣｣ＱＱｲＧＬ Ｌ＠

2. Ar i1>1 ULScr::1.ian Ill.i! l.3'3urd of Ji,:i;::clor!ó ms.} indt!.: ｡ｴｬｾｲ＠ r1:rsons- tCt it'I ~-ssion. 
1w1":11lurl}' mcmh.:t~ L•Í vfucr bodk~ .-( lh~ Comp:111.,.-, rb C'lll.ployc~c; r1r ,,h111c.hol~r, . 

~. 1\ ~~ssh-.n r1I 1l1L• lluurd ot nir&;tt•~ 1s C'hain::d hy its <:hs inna:n ~nJ i11 hi~ ~nt:t"' by 1i1c \rt~-::· 
rli.:1irma11 

1'1!.!JI!! 94 :rt 123 



I. 1\n it-:m, "''rhn:h •;,.•i;., 1,1,1 on U1.: :J..'{t!C1do ｯ＠ ｉ［Ｚ＠ ~ssion .~f lhl' BoanJ QL Dircctnr<: sba.ll bi.:. 
discusscq by thc- Bo.:inl vf LJi'ro:mr.- only ｩ＠ an rm::mbcrs nf the ｂｯ｡Ｑ＠ oJ' Dir..-:c101'I Wl:' ~'le-111 
:md a ,;rmph:· m1ji1ri1y of d1c rr..t:mbcrs 4,r the Boa11l ol Dirc-c1u.-s \'Okcd i~ con!lc--11 1\1 
i1M:'l1JLI ing ｾ＠ ｴ｣ｴＱＱ＠ ÍJ1 Lhc- agenda ｶ＠ thc !IC-.,,iu11 cf tJ1c Ffo:,rd of () i~i:l(>J".i 

5. Minutc:s "4ft; lukai Ml n~t· courM! 11r l.lte- sc,,io1 ｯ＠ tbc B1mrrl ｯ＠ D1~l1Jr.i and 1111:: ud-or,t.e~I 
d..:cL:.iólls. unJ U)cy r re to b.: '11,m:d b} 1hi;: ( ha.irma11 ~• r ttlc Ro,trd a f D n,wturs. ln hb 
~bs::nca, ｬＱ･＠ Vii;;-c- c+ a ir1mm or tl1)s:.dbl) tJ1e pe:r:,.;,'1' who éh, m-t tJi _ ~t'-~lon nml the Minuri?"-, 
tak..:r. 

:~. ~-] in J:e,; of Lbc =;e~~ii.10 ｡＠ du: H c"1c1r..i. of O ~~·tor; m 1r--1 ,;;onmin 111 purticular 111e mfo1n,a1 ic,n 

.::br-111 wh.Lch dcc-i:dums wcrc a.dnpted. 1ume„ ｵ＠ thc- m..:1t1h~r:: ｯ＠ tli<! í~o.ml of í>irr-ctl.'.I~. wh, 1 dad 
nm „ul~ for th1.; 1doptia11 r,f 111dn1tdual 1e~ol-.11iot1s. r,f lh,.. llaerd of l)1:n:ctó1~ •lf "ha ahsl.1111~ 
·rom ,·otin_ri.. arni ｩ＠ ~hcy c1110mUJ1ica.td tbc- rc:i..~ns for ít, cht:11 t>.1$0 1hc·.c ren::oo.;; ,m: to b:: 
lacludcJ. 11 nl~·ss thc nrpl,sitc ts lHL)\•1:ii, it s.W .ipply tllsc th.: rne:nbcn:: 110, ::.t.íltcd. h!, m:im~ ,·ot.::J 
ia fuvo1.u vf du: r~sol ,t iun. 

"I, J bl!' minut'I;!~ sball bi:: .:p• m 1.ho (\,mp:LTt}''-l íik:: simihi.riy 11.: 1-~.-? rmnut~ r,f lhc Ocni:.Litl 
M.:ctini: 

[. 

, ... 

De-c-M!,rn-makhr!.!. ln• the Ropmil of Directi>rs 

I ｨ＠ Soard ｵ＠ Drrcctors shall h<1vi:- ,i ,p1cm1m. if ul Jcasr a !11mpl(' m~ion~, of it'I 1 •~rnbcn 
.lil! ~~cm :it lf1e ~"S!io11. 11 the C3::IC., reJhr-:d l11 in pu1sg·apf1:- !1. to ;.~ .\niclt ~1 -:, Lh~ 
B11anl ｯｄｩｲ｣ＮＺＺｌＱＱｾ＠ i..:or..sti~utes ,1 i.(UOL'1fll if all L~ mc-111bl:!'T.., ,1r~ prcsiml u.ttha 'li!s~ioa ｯｴｨＭＡ＠ IL0,1rd 

oíJli-eL~tors. 

fo, ;1,l,,pti:r.g a ·~lu11on 011 ,lll mattet!t dlSl:usscd J I hc:: scssi111, ｴＧ＠ thc R.1111rd ｯ＠ Dir<-:ctor&, 
che ,:nn~~ac of a ~unpl~ m&JLl!"il:-, Llf U•c v11t.~ ｯ＠ Ll1~ rn~mb-::r,._ p~sent is m:i:<.!ssary. ,..,j, lh-e 
CJo.~i:rl lt.'n ｯ＠

a) \Vlmg Cli Ú le? rul~ ｯﾵｲｮｩＺ､ＱＱｲＨＧ＠ ｯｴｨｴ＠ H1.1i1rd ｯｄｩｲｴＺ､ｯｾ＠
bl dci:h,.11Jt1-mnkin.11. 011 m!ltcc.rs rte,Juiring pll11r ..:or1scm 11r rhc Ge-,~ml J\.kcti1~ic t'IT' tl:.c 

S u p~t,.•s,;m)· BúahJ, 
r,.: I tl~c.~tli11~ ~gurdi"g appn.wu.l o f tr..111:5 f~ of .;h3~e:.<. 
J• clc(:tfon 11J1d r~mova! ofllt~l'h.:urrn211 .111d Vko-ct,.~ rman uft•1<! Uoard ofí>irt"<"to~. 
cj iJ~1="1·.,ion-ir.ali11.v. i_,n &dopl;,,n tit th:: finan;;i11J plim, h11•d11c-.s:.s. 1,1niM ｯ＠ thc- f'(tmp.imy 

i1~i:lu,fo1g al!!o fl\~IJt !,c_h.cdulL '!Lructurc ::in.t 1.:h~..:s th::reuJ~ 
ÍJ dCCl<:lOll• ITld„mg 01) ÍI ln1dt1ction <tf rru,aa...,~rtal J'lll'>t9 i!tld LIL:(;llpD.tÍO!l tl1i-r~f 
gJ dr„hfon-m,1 \ ing on Co1 i. pany' s tinaJ1,:.ng. in 1,artiu1k1r on i,!rnn(m~ c1~ili1~. Josns a11.1l 

bcr1as. ,.,·her!! 11,e dc.:i:;im1 is mndc ,u1t.· 1~ ,,·íth 11 i: rnnsent nf 1~ll its m :!rnb<:rs. 

ｾｾ＠ EiKli 111;:m~r ofll ,i: UtJJ.Td of í.>ir'-"'i:tor; hac: 1lnr ,•otc. "hl, 1ld tho 1,0~1; m tfl~ Ro.m! 01 Diít!~Of~ · 
d::cí=.i,~1 rmd..~o~ bi:- ..:1.p1al. tb..: C'i.iirmr.n ·s \'Cil~ :;br.LI bc fHL'l\~m. 

-1. I f all of 1 hi: mcm bc, s oi th~ Boa1x1 11 r Dir-:ctM~ .:i~rt'ó, v, ,1 ＢｖＮ＠ m~:,.· l>..:i t":\CCLJtC\Í 111 wnting <>1 ••> 
ulbcr ..:omm11nic111ian 1r1~1n.s autsiil~ h~ sc!'..5iio11 I hc ｶｯｴｩＬＱ＠ memhor:. -.huU bc ~.i·1~1dcrcd J." 

bi:-in~ pr~!'.L~ri I 



I. 

, 

.'\rUck lS 

Dc·d-ogn-makh1i:, by the Boyrd oí Dtrrdol'!I 011hidt' cJu! St;~9ioa 

Thc, Hnunl ｯ＠ Di ~·lL,rs n- 1} d>0 adopt il decisio11 1111(sLilC che s~~ian, lllt! ,;o-ralJc-d ~::- rolli111 
r-c:::alurion ln ~ud, .i ;:E.~ a.11 ,~f ltle m..::n hi:r.; ｯ＠ clu? tt..,im:I of f>il"'C't:1or:; 11 1u~ gi\.·~ rhe-ir ,.,.Tirt.!!I 
vi~~ p1J1m on ci,~ ｲｲｯｰｯｳ］＠ d~J:noa. a.nd rh~ ded11ion ~h,, !L bo a,lc1p1cd. ＠ itppro,..cd h.f iill ｡ｴ｢ｬＡ＠
111 i;i11b~r.; of rh~ Bo!IIC of í>irL"<:tor;:;. 

Th: dcdskin 11<.foptcd irt tiii. ,,·s} 1r111::, bc dull uuc'.JJ'llCJ11w in w, i•ini; wid11t11t unnc-<:c-,-.ar:i,· 
dda.~. 11!:l roDtcnr. 1ru:l11d ing subi:tu.ntiatiú11 ｵ＠ tht .:tl11:-t:1::t w1d.:r Sub-:;.:cti11n [. 35 \l,t!II u., :ho 
1nfo:m::i.tion n:~irdin!!, wliu \•otcd in ,\hrcb ·,>,ay, must ho r~urdrd i11 lhc mim.tks ｯ＠ thc- nl!11rt'st 
sc:::s :1'11 ul che 801-1 uf Diroccur-., 

Artklc 26 

Wc-.rlh Comml~~ iurn. Tcam-: n1d CoJH11Jitt~c!I ohi1$ Boa.nf ｦ＠
Dil'Cd411"~ 

I , TI e I S1111 rd cf Di~r;tors may st:I 11.p 'l,'lo'Nk ,:L1mmis..=.ioH'-, 1 esms ;U11i comm11 l~t:!> Lo 5UÍ t ir 01.,'('d:. 

·, Ota!L,r b ｯ＠ d1~ h·unner nf lJ.nku~g: sc::-..,,~~n.s of tliu wmminee•; l'.re s,:::r ＱＱ＠ lhC' !ltan1r~ ｯ＠ cech i;,f 
I h~ cmm~litl...::t:'-, wh ich a c I l1 be JPJ1tm·w by tli~ Ho&.rd a f Dmx:cors_ I li<! SL"Ssiat, ｯ＠ n com 1ri i•1 ::c 
i-. gn,·1~m-:::d h)· lhc rult!!\ ('f proc~d 'rt' ｯ＠ th~ ,:urnmitt.:e t\dop:cd h: tbc c,mrnlctt....:. \\ h••·h 
n$1;11lntc in riarticuJnr 1h~ clctttils OÍCL1'1'r~ntng a ,.:-,..-;ion, iti:: l''"''tJl"'('din~s Jtnd dcci~icm rr.ak·n~-

.., 

3. 

4. 

JI lc- SUPERVISORY BOARD 

Artidc- 27 

.Sfatu!II :n11i r-:~op" of l"o \~·cl'~ o ＠ Un; Su11er-.. inrv R "41.rn 

Tbc S1.1~rviwry- A~'ilrd i.: sn , ,~sp~·ting h11dy ｯ＠ the c \ 1mpnn}. I L u,. ers~c„ 1 he impfo1m~ruatiot1 
of th~ li ••inC'5s acti,..i•ii::~ of tht: (c-ml-"811Y :,11d che l'trt,,mmcc o' th::- e,;:opL" ｊＮＩ＠ po,\.~r:- h· tilc 
Bo-11rJ uf I ｬｩｲＭ｣｣ｴｯｩＧＭ . 

An api:,,;,írltic:d 111c,r1h<-r of tlt-~ ~upcn bnr> Bo:ud ri:pre;s.cm~ thc Compun~ :D tm'i:.cedinf.:I 
befo.i: .:uurts and 11H1~r bodic, 111:l<1 ｯｾ｡ｮＬｴ＠ 1nembe-rs of Lht: Boa1J ~tl Dircct..,rs;, 

Th:- SupCl\'L,111;, .Baard i~ t:ntitkd 111 i>t!::'[Olll) 1r1.1inly thc r.1llm\·ing: 



Sl Rcv 1~wing a1muaf. .;xu,,ordinar) !lll<1 wru,.olidmcd fir ;mcwJ st:iRl1 ~11ll!- 1md 
r11ss1bJ~, tbc int~ritn linn~..:i!LI smutlienl,, ns wcll as 1I e proposa.l for prnfil clivísio,, 
f todl!ding rhc (k°J:::111110:lt~n nf :f11:! ;1mount J!ld ru~··· ,, metltorl Ctf ,li.,. í<l~ads a.na 
Dt.rCi.!tors· fe-~i,I. pnJponl for idtl~ni.ml ｯ＠ Lot.s .w,t r~tm1in~ ic11 1 iewr&Jia~ ro rhci 
G..:n.::t"31 Mt'~!Jng: 

h r JJ i~(:u::;1iit1g d,c report (1{ ,bi: 13.o!lrd of Dir.:llors oa bu::. ir'lt'!,~ ,1t:1, .,i1ies IUld un tlu: 
ho I.IDC't'- o ＠ Ｉ ｃＧ＠ l.'l~el" (•I 1nc C ornror,:i,. wl,1ch JS n put ｯ＠ I I~ uamml rcpnrt u t.lt-:: 
Company: 

c) Dic;ru, ... inv, r,~ r~11lts ｡＠ ccono1td1.; m„liv itit"s ofth..:! ( omp::my <m a IC-:i,1tl ,r lmsis~ 

d) ('1111veubg tbc Gcn.:,al \1t">:l.mg. shoufd th iri,~re!.15 ｡＠ thc l._•,mp.m~ so r::q_jjl\: aa<l 
pr;,po:::ing nc.-:c-;,~rJ 111~;1 ;;,,1~ 11.t tllc (kr,c:r-Al Mei:::1ing: 

i: J [lc,e iding u11 1 li~ d 1'• bron ｯ＠ tbc n ir~1, Ion;' fo~ dct..:ru 1 ;11td by tJi~ Ge·1..:r.1 I ~·lc~·tmf 
b.-:nt,,·,een th1dJour-d ｯ＠ Di rc,;:IJ 11!\ ｡ｮ＠ lh.c Supe-TV .,, ,r~ Huurd. 1mlc!I~ th1: Uenmll ~k:r n!-' 
has dono:1 ,.,p· 

i) í)(..:1tlm~ oa thc- dh'i!I u11 111 I hi: Di.rectors · {L"~:- ;mr~ i:ndh'idur.! 1r1~""1 bt·1s of tr..c 8 :iord 
11f 1>1rer1ors and tli~ S1•t11:r•fÍ.:,i.'l)' ~G. unli.:-.;'5 h1: <..icncral \-1cer"nt: h.m, donc so~ 

i' Uiscu~sin~ ..:1,111riM.:lu..1] Lcrms and c:n111ltL1ons for thc- r~mini:retion ｯ＠ me111Fi~~ ot tht 
8001d (l-Í Hi.-«:LL,~ 1md !m'lrurnr} bodje!l ol sub:-id i;lf!' 1.;onrp!l11ic-•. ínr lu<lmg th.: 
dw.:-rm i1131i,,11 11n-.l e,·oluutio.i af li i- -.pC'cinc task!I 1)f ht:s.t' person~. l1<1 1, 1in0t e. }Car 
~ i~. 

h t ::;.ul:nn ium~ to th~ fil"'1~r.tJ \keting ar II I I hi:- Lk-n;d af D ir1.•L.lors thr rc!lu' c~ 11 I i 1$ 

,11sr~i:1i~ ucá,•ut-::Á-. its \'1e\\ pomts, r..:c-omi,1::rid 1l rL1n-; nnd pr..11x>.-..,1-.;~ 

i) Vi~wm(,! 11cco'.lll.ri1111 doc11rnr:nl.-. filc-s a.od n-,.:ords rc!:tiini,.~ tt, lhe ecn,•icc;:s nf li~ 
Co111 r;1n:,· nt any timc: 

J I Chce-kin.i, v,]1-:fhi:r che !K'OOuntin1 i:.;tl;-i~:::. .,rad n.~ar~s 3,1e- ~cpl duly in acc,)·ílan.,:i;, wi1h 
thcir tr.1<? ,t.ir e: 

k) V<l-k it1~· ir-; nppro,•:J[ or dj~p1-o ... d 11a pro,•idin::; rel'Lt111 mfomtati<:n to -.ha•t!'1okkrs if 
thc Bfl:11\I ot D;~c1ors rofusi:i.:. to p,ro\•idc thi; i,,fo1111;!1 iv-n to thcr~, for ~awn.s ~pcciticd 
hy tl1c Ca"' , 

11 Ch~c-krnl:_! '>'thct~r tne hu~ im:,;-; uctLvi~ics o• I I 1~ f' &J::ap.my .:u-.~ i::3tl • \I 1.1u t 1a ronrpl i31~ 
,~ ill, le(:/l'll ITgL1lw.io115., Llil!~J:.: Art icl::s ｡＠ A!lsoc:iursl10 und th..: ÍI l~ll'\IL.:lior.s ｯ＠ che ＼ｩＺｩＱ｣ｲ｡ｬ＠
M,..r-1fog 

5 UtC' S~r.·i,-01')' li1111ni i;wes: its ｰＡＺｶｩｵｷＬ＠ ~on::ent to thc. B1 11111 I cif Dir;:c-1,'>r, lj•r 1he C'.lC.CCUtiou 
of LlfL f.-;fl,i,,~g LIC'ciEions. 

:(1 ( >n l.h.e t.r.I.nsfcr an.i p li:d~:mg ｯ＠ Com f)".Ul~ ·-. ,,..., n sbu.rc>, 

l>) On :tte tre.r_c;fc1 ..1rnl JI leugmg of ~ha I i.-.,, i•,!;trt:d b) ~hc Cu nprmr l1.\ :i Ch ird p irl~ [Tí 

t,rrondng sh:1:rc-. for ~t;s;urr1~· purpo!ie; 



cj 011 tue ndoptiu 1 -.:,f n bn_c.11~._ plaa, lI1,11wJ ｴｩｭｵ ｴ､Ｍ＠ plm. ind 1dmg cht:i lm..-stm~m 1>1.m 
(',Í 1hc Com1,at1>'~ 

dJ On t.h~ pl\lt~),, .. 1I to cor11.:l 1~ 11 C.lntrnn on .:icqu1~lti-m. s.li1mauon. ph..·1lging or Fefl,ing 
lh~ asscr,;; of Ｚ｣＠ Cntllpun)·. thc ;t;;rnuminl-' ,;di.e- ｯ＠ ,.,!tich in ca..:h mdi\·idu~I 1.·1.tSe 
cx-ce&:I.~ Lhe mm ~,r ca< J.011,r,00.000.nn (m wMd:'I tl-.n:-e h1111<f~-d m1ll io11 Czccll 
<:r{'',\ ·b), Tllis. c.lM I not r~l;ll-= to matt..:-1, of on Oi,-.;r„11vnn.l nul 1rtt :md trn11.-...1ctiot1:;, 
\\ h d1 cam;ol lx· postponcd, ｊｯｷｮＮＺＺＬ＠ í1 ~ui:h a ca-< tac Ba.ln:I ｵ＠ Dir~Lur:. i;b;,11 bL 
hu und to in1;,na th.~ SU!pl'.U','u;;:;1!-' Boa.ni lhrn:ahoui 

i:-1 On thc p111pl•s11I to rnodmJ~ a co,,tr.ict on d,e ~trengttt ,, wJuch che Comr-an~ i..; tu 
eicqufr~ 11r o bcnru:o :'l-;s~·cs if i I tf,~ "oursc ,, I' uaC" aoco11111 iag p~ ·i<:-d tbc v.aJu~ vt lbc 
as!-ch ru bc acq11 i, ~1 ur al i~natetl cxo..~d„ ｯｮ＠ thin:I II r I be c,quil~ r..,,pice.1 r~;1,.1rd::d i:11 
1hi: l!llif arn tt~d ímanc~sl .:;1at.:-mcng 11r 1h-c ooo!':l1li<.:111cd fi1111r1,;.~111.J stalt!11m11.::-. ｩ＠ 11,~ 
l <.nnp:lll}' 1m·p.1r>!!S con.:;,,c,I id<1Lt:d tin:it1c.:i.1 I .!lt-!1.:!?m~n, :;; 

I) 0n tha .1hrrtat101, aa,el h.mg-Lt:rlll leu..,.e ol r\!;tl ~tlCC, IÍ O onc itu.l iv1d.mJ C3-:t: lhe 
a<:.:mm1ing '\'llluc of tf1e r<.'al c:;,1.ll t: rxcccd~ t'/.K ＱＰＮＰＰＮＱＱＱ Ｑ ＱＱ Ｎ ｣Ｌｯ＠ rin \~ords: ~CJ) 111 Illo:, 
Czéc-1 ..:rowns); 

g) 011 thc- pla.i,-. ~11mi;i bcy0t1.I 11e extcm oí thC' ap-p1-t"1,..:d &11.rma.l ll1.1<1acinl a1 d in,·cstn,c111 
pl;!n '\'t·i1fl th.: fimmciu..l ra11~ .iba,·c- C7r< 50,000,00<!,íW (i:r w.111!-;: [ji:~ oriUrnn Czccl, 
~1'1.N"J.!ll pet innum; 

h On rn~rin,l!; 1mo ru1 a1;:recmcnt ,n ,, kmg-w1 n N mcdi 1,i-tC"rm •oa11 1,c1cdic} ur un 
11,J;--r·cc-1:11~11• t--vm:erninp, 11ih,:-r l~n~.-r~rm ti11and11I Lraasa.::r ;nn~ ,,, irh 11": ex.;:c-pti<,r. of 
hcdeirr~ lr,msa;:tfon~. {1r a.n agr.::ernt:a~ for ru1) b-ormwtnJi. olfLsid.: uf ｲｨＧ＠ ordina,~ r.:.,;.•ll!se 
nf lit1,sm~ss ｯ＠ the Compan1, obc1,~ CZK J(nJ,lH!o!.)/J•:>0.0fl IJQ \H1r<I.:-.: tt.rc,:: 
l1 1,111ln:d rnill'ur1 ｺ｣｣ｨ＠ Lt1w,n~;): 

í 1 0 11 rrop'JI"~] L,~ incrc~ 111 ~duoc d'II? r(::~ ,~~crc--d -:api~al and Ill<:! 1ssuc uf ii-C:1~ 

p1~:-.<11led to rhe C h::m~.ral ~te<!11ag: 

k I nn op...'"'!atic11 , of r.n aircr,dt m!lnufa'-=lllr~d IJ~ ,, mnaufai.;turer ochc.r tlr..an tht! 
m.:muracturL~ vl t.hc !lircrali tht:"n opera1~d in thc- flt:!1;t ofth.~ c~ ,1·1p-:1av: 

r.1 On brn1ine-,"' 1r.m~ai:tion=. t?y nnd b=-t·11,>t!l,"l' Campan~- 11nd i~ affiJ iul~d ]Xtsorl ir, cusc thal 
(iJ thc- tu1;1I unnllel c!mr.,i<lot'ration p;prl by ~hl! Cump,my for th~ ;;;u,1t:t!'i provide,I 
1.ir good~ .ldivcrcd ,~, •hc C,t111~,lD}' by -sm;n r.iftil".11-t:d ~ r~n11 a1.tr ing 11l:• 
~-pccciw ｩＺＮ［ＬｫｮＮＳｲ＠ :ri:w- ir.cr;:3o,;t:"b tn l.'.!omp,1rl:rna ta Cl,~ r.o,c,I DJ1n1llll .,.-.:duc- ,,.,f thC" 
SCJ'\ Í..:~, J'.'T0\']d00 Or guiJdS ddÍ\'t!T~ ja thC' j)f\"'fiOUS Ca)~niJ;r;r ycar by lflOre (i,;:)I) ri neen 
pe1 ',:t:r.it ( I 5%'i,, u- (ii) tht ~.1lu~ of :.;uc~, L.ran.:.acti,)[11 c:-xcccdct l 'lK 20.0flí},1100.C*O 
t m -.:r,I~· m1ILiaJ1 CzeL·h ,·ro,,·n„J. 

rn I Ou 1 -,o,;u11ncc o í ,:my grn:u .... ,1nl.:L"'I. or proví 111111_:: oth~r ~cwi Ly for I i:,bilitic!I ,tf 11tir.d 
partie.-! ,;Li1rtin.g frcnn lhe val1..c uf C7K 1U.O'J0,000,11u 1t,\~1u>· r.i1Ulion <'a-cb 
:::rr,\\ 1 "I in i:~lr mil h,jdual c:1.~~ 

n> 011 Lh~ cxocu1 11n. arP.ciufrneot ｃｩ＠ c.:.1 ,~~llmion nf un1 c11r1tmr. rcsul1mg int,) ;1 
li11,1ndnl li::ihil,1~· ot thc < ma~a~ ＱＬＱＬ Ｑｨ＠ , nJuc- ní CZK .50.úflO,'JOO.Ofl I líft) milli,m 
C·~i.:b crowns t , ,r mor~; 



rt) On ~,ll~r.lh·r: bnrgw:iiag a~ncnt.,; 

q) Un úu: ocquisitioo ｏ＠ di~p,,!..itioll uf' 1111:,· 11.s::.r, 0-l thc- (om-pe,ty oul·,i~f'.e! lh~ oroutUJ)' 

('01.JJSI!' ofbu!dn~ with v:-illlt:! or" CZK 20.0(.m.ooo.oo (t..'rcmy 111illi11n l'~..-h l"~l)',';nsl Of 

more, 

1) On 1L;,:~11i~i1~cra vr disposal ｯ＠ ow1}c-1shjp tli [!!;~o.;ing Íi-1" li:ssee) ｯ＠ any tan.,Kihil! i:.,-<~, 
p•wvidi::cl 1ht1I Lbe lotuJ valm, ｯ＠ th·~ underlyi1,i,:: ［ＺＺ［ｾＺ［＠ v:r trnnsl.l.Ction (or ~riú;; ,,r 
I r,1ni,:m„l11..~JL~ ~r, ing for the sarn:: Cflflil~lt!td.~J rurpi•~t:) t!Xett'lis 35"'- of tbc: tltr1l11\'1!i 11 r 
Lbc: Compuny witltin t.h,,: tin~nclj:11 Y"'..ir J1N:i;~iat!, th(' ｃＢｴ｢ＮＧＮＺｴｲｶ｣＠ d;:.ti? 1tf tre re.p..-:,;.;11vl' 
tmnsac1ion, 

i.) Ir, LlthL~r i.:1~i: .... 1,huuJcl Lhe !11,1, so ｳｰｵｬ｡ｴ｣ Ｎ＠

fl I bt' S.llpl!'T'•'l!lOry Boerd. di!'lru~se,::;, I hec rn llo!/1. mg rnfonn.1111011 providcd by ｬｩＬＮＺＺ＠ Í~ú:lnl 11 Í 
n i1ecI11~ ~1.!t1rdin~; 

b) Thc pm,i-.:o...i l 11r 1]1~ i)_gt"!td.7 IJI t.h~ Gcncra[ M.::elm_g,. ;'!,,; wdl I~,; .ilJ propo~afa and 
maceri.a.h 11, V!'! ..,ub1n[Llet.l bt 1h= Boord Ｇｬｦ＠ Di1'Cctor-; 1 u th~ Urnl!;J'll.l Mc-c:tin.!!, for 
.1 11~1.;h,l(,11, N 1nform111iom:iJ t1-urpasc:~: 

C) ln~ mk111ions conccm;ng th-~ aco!'.111t„itlú~1, .11'~1.-ilrna. p.~dgi~ or lcuin.!!, Ｇｉￍ＠ LI,~ 11s,st:I-< 

11 f ln :.O Cumpl.l:Jl}', thc aocounring ~·aluo:! 11 Í ,.., hid1 n e"rll mdh·idual C:ahO t!>!l..:~d!'o lht: 
sum o{ C .lK J ＰＰＮｄｏｏＮｏｏ ＮｦＬｄ＠ (in wnr,·h. 1 h~.- lumdr::d millio11 C7..::ch c-ro....,,~i!o- ), I lm 
sh211L 1)0[ ｣ｬＡｕ｡＠ to msnc-ts 11 r .lfl ~rnlrnm1.I m1m1-.;: !:.fl.d LI an~i.Liow.. \' h,1.ii. CIUDl.01 

bc po!rtponoo. Wlil 1 11~ r~:itilutmn Lhe Supcni!IO!:'}' 8Ct-arJ 11,,iy n:'5~ot ~he ri.ght fur 
i-ti.: ｬ＠ to dj!ii:::u::.,.-. .311d 1,r11viLlL1 Íll' v le:wpolnL on tlu: in.tcnti>:!-n 14} c::t'.lrii.:f 1.i~~ ., ~~nlracl ｯ＠
｡｣ｱｵｩｳｩｃｪＧｬＱＱＮ＠ :1.I i1.ma.1.i,"H1, ri li:Jgrng- e, Jeusing of ..:S!ict-.. of 1J~ -r 0 1c1p:-1n} ~.,,·ea in ~ses 
1,1,•hcn cb~ SJ..'c,iuitti.i~ \•al ui: pf I hl.5 tJ.1ms1?;ction -doe; 11oc ｬＮＡｘＮＮＡｾ＠ Lha: .:-.IDII ｯ＠ t:ZK 
300,000.000.úO (~n wnrtl,;: 1!Jrt!"' h,.irid~J o,iUion Czech crowm:J, 

d) Thc prorinuI b 1(~ Ji.1m1~J l)r <l iuoli.·e trad in.g rompanie;., jr I11-t' ~hllri.: m ｌ｢Ｚ＠ TC!,?istcrcd 
..::ilpjr11I ,,r 1r111rr prrd!!..::L}' ｌｨＧ＠ ,·a.lu.<: >:!-t tbc ov.11;::r,:;lifr, i11ri=i~I in t:ud1 ｩ ｲｵｩＬｩ､ｵｵｬ＠ ca.;.c 
r:;!Xi.:~~~ CJK JIJ.000,000.00 (in ward:;i: tc11 millicm C;,~d, 1.-,1J';l,D~J !Ll::o outs.idc Ｇｬｴｬ ｩＮＮＺ＠

t<;!rri(4,~• ll I Lhc CR; 

i:) ll e pr"'P{JSl.lfa fo1 ttic crcation. ~~·1111, ir1Ll"t!.'1;:.<'! CtT r1.-dm.1i;m ｡＠ ó1c ó\"1c·.~hip 
ｭｬｩＺＺｲＺＺ［ｬ＠ ti! olhcr tn:át11g comp;:.nks ＧｬｴＧ＠ a-.soc-i~ti-imi;., if Lh..- u-.rn~r5hip intcrc:st in s. ,ra<l ii1_y. 
l-:-t11npHll)' dm:s 110t CX:C-COO. Dl' ~hal I •W1 t:-..i.~t:d ol~ « resulL ot sitdl lili ;)Cl., n~ .. uf Lb~ 
registcrcd i:ap[t.al ()f ｣ｨＺ＠ l.'t': le1,-41nl lr.ldt.ng ~:,;.1mp,.,ay or che vsi ｬｬＺ＠ o r Lbi!' m-. ,u:r:;h,p in1(')1.".st 
i:a ~ad! i11dh1dual c,1.<;e do'r:;!~ nol 1:xi!t::-ed CZK I ＰＮＰＰ｛Ｑ Ｎ ＰＰＬＰ Ｎ ｫｬ＠ fin w11ruE; lm 01 i 11JOl1 

Czech crown11). also r1111f(le t•f Lb,; tcrri1vry ｯｴ｢･＠ CR: 

t1 Tbc &"ttlllQ up a1~d apnm.,.~ l 4,f lht: ndi:s for tl-..e Cf{:ation and em pi,):, 111..:nr t~,· tt.mds. of 
tltc Cornp.my: 
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'Y .. 

g I Ttl•.! prup,r.<t1l5 IO <ICCC'p[ al I) S~IIJTn(; Of COn fifrn.a ~icin t'~ Ｌｫｴｓ＠ ~.f lit ird purtic:;$ 5taJ~jné: 

from lh~ vulm= ｯ＠ C7.'K lll,IIIIIJ,D00.00 (i1' w11rcb; Len rnillioo C1o:;i;h .;;rc.n,·m) in ~.u:h 
i llilt\•1du:.I casc; 

i) n.~ i;onll1K'ts w1th cu!ICJ n"ltff:- and rupp lic-r~ :~1 llv: tinat1C'ial -A:11[1<' Ｎｩ｢ｯＬＧ＠ CZK 
HI0,•1(H),(HJ() .00 I in \\U"d~ ctt1t: I imdrcd mil I i,in C:.lll:i. b cro,rns I J'::t' a..1m11tn; 

j ) Thc c, ,u PH" u-LJ ::-t:SrJ lts of thl? sia<.. ..... ioflS ol t.hc Boord ()Í í>1r~Luns ; 

k) ·r I,~ cunser:.t wit.h cm~tjri? trio tllc cmpfo:!,-mt!hl ,md di.s.n1 if!sal ,,f ,in:- i.-mploycc ,\-hi 
rl..-)íllJ (1sresponsihlc1 ditl'<.·11~ Lo~m~ rr:.cmher C1f))i~ Boor.I. ofDir>.:!L:11,,r„ 

T!u: Sui,crv1'iOr} R,~l'\I ·,ho.li be l:"nntkd to rL'JU~~l trom che Boa1J ,, -Dil"€'cto:-s 'lbc -pnwi~111n L't 
irllmmillÍqn com1,.::ct-cd piir ric.:1111.\C'J~ wtth dle bu!.i1~e~ ;:.dh·ltLCli ｯｴｨ｣＠ Cn1111'h·1~ 

.lo J:,l!TSili11g i t!I ()1;1h lli~ the Supcn i!IO!) HLtilnl ~aJl obse11.•-c tli~· gencrnn1 bíndit,1-' l~1J 
~r.111111 I~. Artidc; af I\ ~~,c i,,11t1a ｯｴｨ･＠ c~mpariJ. rt:'-LtlulLons ｾ＠ t 'Iho.! Crt."'11trul .Meeting 11J1d :t-1 
n1k s ｯ＠ r.ruc-_--.:lu~. 

1>, lhc Su~n1-1111;t Uvard sho.11 k ~mllo:!1,I Iv b\: i.nformcd 'I",} 11:t- Bar.rd car Di11:.:11.1r""' :1bom 
i,,. inl~ntion ｯ＠ oruwcnin!'. ltti:: Generul .\te-.=dn"' .1ric-t 1hi:: p:roposcd ngcnua 1il' lflr.: liCSSi.>n :md 
n-.ot.:ov~ 1t1~ Ullunl ol ｄｩ｣｣ｴｲｳ＠ .J1a I be-- 1Jblige-:l co ruririle•nt!nl lhe propo.;.::d aK,..NL1 w1tr. t1c 
í1::ms put torth by 'lhc Stt1~-~-iM'lf}' Boa.rci.. 

,.IJ, rl ic: lr: lS 

'\I ',J ml?:S f of P.kmbcl'~ tbt! S UD$'1"l'i50D:' Boa rd a 11d ., ,:;rm of OfflN! 

Th-;: SupcrvM!".OI'} Hu.rn:I '1.,ll;] I in words. lh~~) m~mbers 

} . -, rri:mb-er ｯ＠ tJ-.e- Supc"1 i'lur} lh,. rrl rn::.y only bc a 11.ilur.,t person who ll-3~ rt!u,:hed 18 J\.-,,.W... 

1,f JKe, hus Lh.:! full capac:it_:; I<> m1<lt'ri1.tk.i: Jcga.1 S.CL~. li.1.." ., Je--=-'<11 compcton~ n ,1ccord!lllc-~ 
w11 I th~ ｲｮ､ＺＺｳ＠ Lie>::m1in~ AL.:I atui m reln1fon to wh,n I n11 fo-:.:ts whkh r~pr-::!-.l!n I 1• n :impedimctu. 
1-., r-1!T)iag out businc;:, ~li\ it.ii:,, ｵｮｊＧｲ＠ th~ Tn.des L1c~n,;ing Act haYc l)Ccur-1:d. or ín rcillt:i'lu 
,~ ,,.f-A)rn th..:rc src 1w -,11rt:dimmts to per.nm1 ,1:1 ul'íii;t-, or p,o:iSibly wl10 111.;~~ thc rcqujrom<!m,;; 
"SC't b:,, sµccial k:gbl.u.i1m 

3_ .A ml!'ml:~· ot the Supcr-.•,c;nr} li~,~1-.1 i.'P.nno: hc co1 ＺＺｵｭﾷ ｬｬ ｹ＠ o memb0r oi 1.lu· Boord of 
O i,recl~r.- , prucurator or a pt::l'~oo .-it11hu1Íbed ~o a.:t c.n ht!hal r II I' 1he t'~moo.i,y :whj<:d 1o thc cmry 
i, lhL" Commc::rdal RcgLi,;cer 

4. Mcrnbcn;. o( thc StL)'L!t'\'t"Clf', Boord 3.i:'e i:,l-..:i..:11.:d for a tivc-yca1 tfrn1 1,,f otliC\:'. Rc-~kt:1i11 __ , ll 
rnemhr::r of ih.: Supc',,;s,1n Bourd ir; flCl'm i ... ')ih ｾ＠ L?!c vftic-i.:. ,11' I-' me-mbcr ｮ＠ rhL" 
":,up~--irory Bnard !';!ull 1:t!1 -;~ I(' ~xist b} ~1~·it1g , new rnom hc--t nf 1'1~ Supcrvi.;o~ R,r.ml, 
ti,,.mt: 'i't"F no latcr tha11 williin ｾ＠ mantru ｡ｴＮＮＡｲ＠ 1hr 1cmni'l'l..'1tion ,1i lh~ C~rm oJ officc 11f thi~ 
rnlirn~r. 
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~- A mern hc!r ni lhc SL1pcrvis.0L~, Ruanl mny ocs;l,'!n from lt i:-. ull,;;e wíth a wnllem1 n11titfou1ior. 
d-el"\11:"rt:il liJ 1TI{" Supcnrisot'y Rt,;1rtl l'hit -Supcni ru1t} fl1111rd sba:ll i.iis.::UR!> Lhc resi!,':nn.tion 
,.tf :-. t1 t:niber ｯ＠ tflo Su'J)L-··ni~ory I hNSrd nt m 1 ncarc~t ~t:!,~Ílm Ｎ｡ｬ｣ｲ＠ thc .:li::li\·et-y L1f Lbi: 
r~ i~J1<1tion. howcvcr 1~0 larc-, 1bm1 1.'rlthin I montlJ. 011 ｾＱｾ＠ <l.1~ \)~- cbc disc:u"-;ic1r1 ;1001.:.1 thc 
n:s~gmnion, thc o ffo.:I!" 11 r I hr resigab.g mcm bet óf 1'1-:: :SuP'{'r'iLsory fk,ard ~]1J1JI be 1CU11.1 inmr-d. 
li Lltc noti fa:ati(!-1, 11 í l'4..\i1td sb,111 bc tcm1 iri.lLL""í 1,p1Jn Lhe txpiracinn M 1Jt~ lu.st day o!" :i. 11t11:',! 

momh l'a-1 1~1<l t 1_1 nu s~'Ji.i I. ｬ＠ :i mcm I •er ci f tt1e ｓｵＺｰ｣ｮＮ Ｇｩ ＡＡｏｽ＠ R wu1l ~nnounc<'!I llis r-eR i!i!ri;~tii,n LLI 
thc !'.C.s~iu:1 of lhc Supervis.c,ry Betartl, 1h~n Lbi: perfoanancc of 11 I!' i;>ffki: s:halJ bc Lot:mii1 ... 1td 
u~ur1 rhr; l1J.p:.e ｯ＠ one mornh:<i- aíl~r ")udt ;m ,mnouncc-n,~111, un]ie~s tbt:" Supcrvisnr-;• liL'iml 
1rrrnv(!::; ｾ＠ ､ｩｦ｣ｯｲ｣ｮｾ＠ poim of Uti:i 1r-rnun11tion ｯ＠ dh! oflic.:i: 1,1 tbe rcqucst 11r 1h~ ｮｴｭ｢ｬＧｲ＠ m 
'!l~~ion. 

6. l f a mcm:iocl' (1f tbr: Supcrvi;o11 Board <fi~~ ri:si~ns-. or ;s ｬ ｾｬｦｬＨＬｬＡ､ Ｌ＠ ur bis krm ,,f ollffic:e 
00111fo1~l~ ln .i dHl:'~t ,,·ay. tli,= C.ú1,i:1;il Meeting num clcct a Jki\!, rn~ber ofcha Sap,en•1 -.1,')' 
H11a n I ,.., i thLO Lhre~ month!!. 

'?. I f titr; mnnbt!r ｯ＠ mcmber!i of Lhe :-:i l}.p~·foo!)' BmIJd doi!'.á. rn)t "111 brdow ha.I L thc :Suri::n, i~vl)· 
0-oUJd mn)' .-=lcct (c:L1-11pq ~ 1h1;1 í11_2Le rn~mbCTS untíl ll ｾ＠ m:1:-i1 ~~:s5ion ｡Ｑｨ｣＠ l~CT11.:1ill Mt:~Li_ng. 

8. filc- Strpcr..ií.lW}' lh111r,I ~bul \'.Jcet and rcmnn~ fn.im ronong th::ir nuu'lhi::r ｬｬｴ＠ CJwinrum snd 
Vic:c:...;hairm.a n, 

l. 

., 

J, 

Ar•kl~ 211 

Obflption.ll -of Me~uhtn Ｇ｜ｴ＠ Jhc- Su p<"rvl!'in-M' &.y ul 

f,,.frrnhcl':'- oí lnt" ~upen·tsory Boar-:1 al'>=: ohli~~d Lo perfunn tlw:ir act;\·rli~~ "'-'ilh due mana~eh11l 
('31\! anJ lil ,nam1.1m :.ixrt~ filiout eot'lli.f<:r1ti;d ｩ｡ｯｮｮ［ｵ｛ｯｮ＠ :rnd fa.cis, ~b,:, ｩｷｬ ｯｳｵｲ｣＠ of ,,lii.,:h 
Lo t.11 i1d l):?1-s,111~ nn1IJ a:Utcl damag-~ ()TI 11 e (' ump«1D)', Iru: ob H1=::,ti, 11, lo m~1intain ~c.rl!.::_y 

:-haJl last o·.'1!11 <111.ér lfi~ ~~rmlmmc,n ｯ＠ ;hc 1.1L"TÍ1ll'm ·111c:i:i ｯ＠ th~ ｯ ｦｩ｣｣Ｎ＠ li lht:1'1! 11re <foubcs BS co 
wbc1hc_r a mc:mher' of 1hi:- ~up::r'r·isory Boar-d r.erfc.:,nnr:d hif- octivicic::. \\Í1f1 du~ mnao,gcri!IJ 
care. lhc huufl!TI ofproda~~ C'li0id~1.:c pJlm'rr,g thnt Iru:' mcmlx:1· Lir ll·e Su;x:r.·i!JD~ Board 
p,.:r·fonot?<1 hl" 1~1.:- trvides 1·.-ith d uc manl4,'.~ril)IL c„m: i;.;;nJl lfo with tlli::i 1nmnbi:r 

\.fcnih.:r',;. 1, r 1111: :-.upeT'l'1sory Boe.rrl sh;;.11 nie ll.1b lc iiJr dnma_g-:!'.. \~j1 ii.:11 l.ht:·~ inUict.-:.:1. Ｎｩｬ＠

thc- Compan~ h~ ,;;aFTJIÍnl! oul thc ins1ru..:Llur1s ｴＱ＠ 1h~ Gemera.I Mi!!~linlj. oni~ if tlris 
ｭｳｴｲｮ｣ｴ ｯｮ＠ conrradlct!'I l~i,tal Tl;"_guJn Lions. 

Monb"11i af thc: ~1.1r11.·n. Í,;11r>- I 4-1,,ur-d. who c.aaSl'd da.Jt1.1i,:~ hy l-,n-ac.hmg tltdr lt-_ri,.al iluti~ \~Juk· 
~11.trc i~ing po,·.-crs of 1M ~urt!T•'Í.~·J)' Board., s hafl E~ I in br,;- for sl!Ch dam!'lt:~ j<,intl~ und 
,-,(!1·eru LI}, 

\t1:m1 t>;!r.s of ｾ＠ SupcrviS-01}' Boa11.I, 1\ ~n d id rlot act ｜Ｚ Ｑ ｴｩｨ＠ du<! rtunu,g::rir,L ,;:are ani3 wl 11 1 ~·.1b,1~cl 
111 lit." L,w •.-ott':d fur th-1 adnpt;nn ul a dccision 00111)11ft! thc .Boord of l)i~ctor~ rrom 
J'l~1f(Hl'!Jing rJert!Úa cooduct it1 Lh~ 11;11m~ ｯｴｨ｣Ｍ Cam~c1~ 01 <lid nul l:,!ive th-:ir C1.H1:-.i.!11t 1-.> c.:ert.dn 
i.:,md1,cr l' f lhl;" Board of Di~ero~;. ~11111 lx- l11b!r:: jointly :w<j .~vt!fnlJy for .iama.ge i111..1.1rrd by 
ｾ＠ C w1lt!-~FIY ｩＮＧｩ＠ ll re:,mJt ｯ＠ oomptiru1t:~ w ÍI b sucb LL dccis.ion, 



5. \fombcrs ｯｴｬＱｾ＠ ,llpC'l"'iciot·~ B11ard sh3.ll ,:-.: tiound 11.1 <,b•;i::rvc.- LI;~ lirn1L:ufons n:l111ing w thc, h.in 
1'11 COtn~ticiot1. 'l,';IDCh 3tÍ;..e~ fo, fuC:lll from thC í!!l"'runi !itll!Ull1[) prr, .. ·j,;j~'llS. tronl lh~ 
caic:1.-ions oftll<.! t,1.'neraf fl..fc,-~~m~ nnd AJl1..;~ of As.""-;..; í1 ma l)fch~ C.1mpany. 

6. 'A~1l;,cr.;; of 1ht- ~llp~n-i.i;r,ry l~ourd Jt.3r·cip,;1lc in thc, ｬｷ｣ｲ｡ｬ＠ \fot"Jlng ｯ＠ d)1: C 'otr.pa.r,y ;"lnd 
atl! l,b!tgc.c cn il'forrn tk· (f~r,~r.1) ~e::cin~ ,jhuut thc re-,1Llt!:' ul i-is super,·1Si..,g acti,-i11es, 

'I ... 

/\ rtid~ 30 

Con )$:JI ing tbe .St-:ž~ion s 

Scssion:-. PÍ I he Sun..:r-, i~, ... y Bos1\'.I )k gu,•emc-d h~ ,hc ru]i:-i. (tf oroccdur~ ,, f Lhe Sup,.::n- Í~Uí!r 
Bo!ll'd a.J~plt:'d b) 'rl1c ｓｬ｡ｰＱＺｲｲＮｳｯｾ＠ 8()it1-J, \\ bkh rey,11lilk in partiqiJu.r lhc dt:!ailli ot oom:eni •i u 
s:::ssion, iL.., rrc•cc-::din~, a11~, dccisiorH 1.11km g. 

A sc~~inn ,)( lhc- Su,-x:1v1-..()l)' Boord u,u,17l~ Luke:; p laci: uaoc s mori·h, bowc'>'.:!r ,,, Jcosc ci.i;,I i I im~ a 
_ycar. 

J. Tbi: Chainnan uf Ille S11pc,,.i~,ry BoarJ .:inJ in his a~v.:m;i: ｬｾ＠ Vic-~-d.ninm,n „111111 bc bo1..1'lt! 
lu ~on'rm:: r, ~t;:SSiOD :::ilwa_:r'i, ,·t"h::n ·1 -~ requcsce~I b;y ll n11im•ber of tli~ ~upervisory 
IJ.ourd. the Chtt innnn o ＠ th~ Bnurd ＮＺＬ＠ Dire..:tors on tfl'a! l:-1·.i~ o( a 1\l4u~I madc !) I he Board 11 í 
Uircctar=. or in wrrtin6 by lr.t shar~I 111..krs I c1w..:si.-nting d· .:: 4ullilficd t n 11111rit". ií tll~y 
ＡＮＭｵ｡ｵｬｲ｡ｮ［Ｚｈ［ＮＭＮＱＩ＠ spccifi.:d ,i.~ ur!,.rm-1 n~~$,m lor it.; c-1)m,•1;:1ung. TI,~ ~se .. ,11 . ..i b~ mE!dc 111 

'i\rictn~. 

ｾ＠ A ｓＮＺＺＡｬＡＧｉￍｬ ｬｬ＠ ,,r IJ!C Supen.·t',lJl"j' Board is con'l'Cfll:d h~- its Cham11~a or Vi..:13'-dmuman i11 111:; 
nb~nc-~ hy wnl!cn nw·ra,;,,n u- which 1h~) sharl st.'11-.: tbc- plac12. dule. bow of l.1tc- s.-:ssH111 111,I 

•ls <1[:!cnda. I he mvi~atio11 1111p;I l>r d,:ií, >.!l'ctl tl\ thc- lll..!m11h~r,; ｯ＠ tflo ~1,pl'T','is.,n.,• fJ~.-;1rd at lca.'iC 7 
culetd:rr day, h~1~ th~ se ... ,,l,n 

5. l11 ..;1:71-ous caSC?S ,h~ l'hairm.c1r1 ~>f lhc S11per-.·t:,l.)I)' Boar<f Ｎｬ ｮ ＠ in bic, ::il)..;t:nc~ tllc: v;c:,;1<hwrma11 
m<1~ com·cr é lhc mc-mb1:r.., 11f lhe SU(\t:'r·.-~ry Bú.sni ft>r u ltl~!!ling 11.lso hy means cii 
(:1J:amunit:á.L11111 ltt,·.!molo&}''. or:.g b} fa\. 11r c-ma.il. if u!l mcrnlll<!1~ ｡＠ tl10 S 1pcrvisof'} 
13or.n:I a.,g,n:::e t,1ten:witb. H,1 ｾ＠ ~, t'r, in such il cus:: che li'• I l::moa mll.'11 1,;4.'ntam all ｯ＠ lni!' abow 
sprodfkd cs;:..-:i'lti;1I-. urd lh~ rn~in~~ oftl:.e ::-i11pcniso:y Bo;jrd a,nll -co,ilin, ·u rc..-:oip1. 

6. rn i:a~ wllcn thcrt! ;,_ :1 d!l!IB,~ 11f del'1Y~ ti I! 4 h«irrnon oí lh~ Supi:-n bul') BOGrd ;1-n<l m 
il i~ at~m;~ thc Vk1;1•i;tu1inn:m mu} rnn•,<::-i~ 111~ mcmbcT!I nf 1hc Supcf'>Í~r:,. Bo&h.l ~,en m 
11 Wll} othcr ll\:1'1 in wr:itin~. ~.g, by rcl~pbone or \'1.: 1hi1 ll~· - ~tt-. ｬｬｯｷ｣｣ＭｲＮ＠ lt<! ::;h11II b~ 
h1111acl to co1m1 11•11c11~e til th~111 lhc: n:sso11 fvr lnis ~cion, Afic:- tl,u <ípe"ning úf 11'!:· .ses;;.io11 
lhor: rn::rnbc1'S , ,f 11,,: Sul,}Cni~M} Uor.rd C<lnlirm th.:It they ,1re rncccir.A llCl tbc basi;; uf s vcrbal 
c11nvenmg and 1h111 tht'y h:ive E1<:m dufy infí1nued aboul ｬＱ＼Ａ＠ ugc1:1d3, \1:h11:ti 1hi:y are w disC'll!IS, 
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J. lach m..:mbt'r 1'f 1hr, Supcr.·,,;ti11 Bo.ud t3 c-nlilh.,d to pi1rticip::ili. m a. ..,,i:::;;-,fon of thr 
Su1>-;1\'isvl)' Boóll\l. Mcmhe~ é ' t.'>i•::! ~,rp=rvis.w\ lioard t1 11:,- p.::n:i.: p;1Le in ah)' .sessio:i ul 11K' 
Su~r\ 1sot;,· Bu.,u-d ~·lil \•idL"t' ur rclcplmne conf.:rem•Jog. 

A~ 1~s t.li-.;t.l't'lion du,.• Supcrvi~u,'.f Boan.l mil) irn- il~ vlb.cr per-.11ns rn Íl!i stssior1, partkulat• > 
mcmbc1-. Qt othcr hriJles ｯｲｨｾ＠ lc-nrpan~·. iLs cmplu~•ees ar ~1<1rt:hold..:r,, 

A ~gsií1r1 11 I thc S1,1pt!T"'i.SOJ~ Hullrd L~ d1,tJrcd hy it-t Ctw.trma11 ,md in h:- nt-::.enc..! h> 1bc Vi..:i:-
::hai1 11,1n 

,I An ilc111 , wh1ch 1A·,1.~ n0t o,, 1 h-,: <1g~nd;1 ｯ＠ 1hc ~~~-.;1{•n af chi: SUJ.1on i,wr:, BMI\I, l:h.ild h~ 
dí:..cu ... v.:<l by ｨＡ＠ SupecYisnrv 13os.rd \11dy lt a '> mpl: m,,,orit)' uf ull mc1•,l;,t:1s of lhe 
~up~n·jsm)' Ao;ml ~·otccii i1.s conscni ru includint; tht> icetn in lht> a.!i.enon 

:,, r-.i"hLII~ [lJl'. takt:ll OJI ttlo! Vl'll~ ()f tl.e SCS!IÍl'ln d ' nic S11p1:r,isOJ.)' Uol!:fd 811d lhC' a...forted 
dec:.,11,nr. !L.tld 111.:,:.. are to hc, signG:1 t,~ thc Ch.urm:m uf IJ,.~ ~t1p-;:n•isary HuunL ·ll lni; 
ahse11,·i: lbc V'~~- C'h11irm • .,, nnd th~ M nu:cs-~l,.i:r 

G. Mu.t1t:~ 11 í ~h<' sc.,, i,.m o r chi.! ~11per,.'15<>T)' 15v.m:I n, 11 -,1 comaiu thc in formu.t ia n ahuu1 \.\11 ich 
i!=c:,.,i,111~ wi:rc adnpt~d, nm1e. ... 1>l •.hc- rn1::m~r,; o f h,.. Suµc-1'1.• i,,;ur:,· Boa 111. whv d id 1n1L ,·a.c f,,r 
thé 3d1,p ttm ｯ＠ inill\ddll%11 ｲ ｾｳｬｯｨｯｮｳ＠ v' \'fho s.bslaioc.-d fiOID \l'ltD'.g. arn1 11 thc:;,.,: mem'!Jcr., 
co1~11t1 mK·~tcd tlt,;,! ~<1so11:1 f..1 r lt ,md a!- -....:d for rht'1:1 to b.: ti;,1;-.:m:lcd, 111~ alsC' fli~:: L-C-a.š.lir1~ 

uc 'i1 h..- indudt!d Vt(:'\\r.--">Ínlt- ｯ＠ tbc 1r1inonty ｬＭￍ＠ rncmbcr.~ :-:Fn:111 bc ＭＮｩＺＮＮＺ ｴ ｴｩＺ］､＠ lu lb..: ｮｬｭｬ＼Ａｳ＠
ｩ＠ tll.:-.i: 50 n:qu~I L'nks,:; rlor- 1.1ppo::;.ite i..; pro\ ~J.. íl sb1tll appl} 1.ltm 1111:1 memh."?r.:. rml ~1..:lc-c.11,..,,. 
name \ 'U:('.a in fo ~t•ur ~f t:11~ rt::svhctio1l. 

Artkl~ J2 

Dt•yi5[0J1-m.;.i.kiT1g by tlu; ~uptrvh.11rv J3oard 

L TI11.' 'Sc1~rvi~,1~ Bo:i..rd !-.huli r. !1\><.! ,t (IU-ONJI), 1f nt l:a.st a ~irnpfl! majoric.1 .if ull oí i1-. 
ｭＭｭ｢ｾＵ＠ l :1 pre~t st th.i!' s~-. .. con . 

.?. fm a_<lop11ng a ru-..L•fuLion on 11II 1r.ottcrs disc~cd ..1, tl.r ~cs!i°1w ｯ＠ tht. <;upcri:ic;úr) U~-:1rd, 
tlt,= 1'.:0·1~m of a 11rnjt,nl1r ｯ＠ thi:: ""L~ ,;,i JU o f tt:: mc111 httrs is noc~s::;ur;.·. 

3. Lt'!C:i r:1,:ml~r ｯ＠ !hc S 1~n-is0!'} r~~,nrd ha~ {'lne -.·ou~. r11 1he ca.~I! ,,r .m c-1;.1al rmmbcr II ＠ 1·occs, 
ｬｾ＠ rnti.:! li f IJt-:.• chfl.iIII ｾ＠ (lt'lliOM .<.11,1 li bc dcci:--i 't~ 

... J ＠ au .,f I li~ mcm bc-1--1 ol tbc Sllp~r\· i:;ory n,~,rd ~. lhe \'OClll~ '11ll'f bc L. \~l uL::d Ill \.', n t i:Jg "' 
l,y ~11101 L.'"O(.>rnmunic-atilin rr,e311„ lltL(s:dc 1h~ scssio11 ~1r th:: S1,p:;rvisor} Uonrd.. Tbt: -.·ocin~. 
mcmbc1~ -:hu.li k CC'11s11.~:m:d as. h1aag p;-:st'11I . 
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Ar-tich: 33 

Dc,cMgn-ma lJ1tg Rl' tbe S11m·r~·ison lio:ud Ou1sitk tbe- Sri,sian 

Th~ C:u~r'r 1..ory I t11itrd ma~· a lw e.d.ol'L ,1 u.ccisio.n vu.11iidc tn~ ｾ｣Ｚｳｳｭ［Ｌ＠ ln sudJ d (;il~ sil II I 
tbc 111e-mt-::rs l'>f Ilit- ~jupcr, i"111r~ .Boa.h.l rrn.st ~i\·~ rhci:r ,,., .ill~n vicwp1aint on thi:: propo;-.i!d 
é::c,~!i'ln, and tlu: ikc~i,;u1 t-ht,LI bc d,~p1ed. if 1ps;ro•,•od h~ nll nf lh-= mc1•1!wr.:e of 1f1é 
Supc-1, ｩＧＭ｛Ｉ＠ Bt'a:rd 

n,c d..:1.=b.1on ｡Ｎ､ｰｬ＠ ｾ＠ in thi:;, wu)' mu:-r h,: dni~ d()(:um,:,rrt~ 11 v,,ntini ,.,,i..,out unnr;:,;,!C.:~a~ 
d.::la.'r. 1~ conw11I ｩｮ｣ｬｬＡ､ｯＱＱＮ＠ ~.1!.->sizmiattó11 a l tilc cnnsL'fl.t 1md,:,r Sub-~..:1ion • . a!I wl:!11 &.~ tl,e 
infrm11r.,tio1:1 l'CF,arJing ,\ho -.·oted in \.\·ltlcb way. must bc rt"(;tmicd 111 tbc m1r 1111::s ｯ ＠ cin~ 
OC-3: ;!>I s~~i,m 11 f I h~ 5-U'p.::t'. Í ""'I')' Boa.rt! 

IV - JOINT PROVISIONS CO CERNl.NG 
.~CTI\-'ITIES OF THE BOARD OF DIRECTORS 

AND SUPERV1SORY_BOARD 

Articji' .H 

,~fl o OD Cnmp~titlon 

l. fvkrnb~!I ｯ＠ 11 ..,. 8oard o( l>irec.torc: ,11)d Strp.::1Yi:«,-1; Boarr.l n 11st not 

l . 

, 

11 CIUTY 0U1 l)ll'-!Jt-::ss 3cli\ Jltes in li1.:: ~ 1mc- ~, ~imjlm line ,1rb.i,;jno::-.. ·I~ 16 lh-.! 

lomp31i} • ., or-::1:1tc1 i111L1 businc ........ ~latic,ns \"'í.lh thc Compuny~ 

t.fedil~lt: cr :irr.1nw: husine::--.. ,:t!.U5 o!" U1~ ( 0('01pa11) í11r o~ho1 pé~Ons. 

r nrticipat.! 1n busine:'i~ ｾｬＧＮＮｨＧｴｬ･Ｇ｜＠ oi llllOth,.;r' ｲｮｭｰ｡ＮｮＺ＠ U-~ a ~ha:i:-h,•Ld,=r ~· lh 
Lmli111 iu~d liabil ic~ ur ~!l a pt'Jse>n ｣ｷｬｲｾＱｬｬｩｮｧ＠ o1flcr eAtii!ks '>~ ith tht .,,1me ＠
-imiJur line 11I ｭＮｵｲＬ｣ＭＺＮＧＭＬ＠

l't"rl orm a.di,- i,1~ ns J -.1..1t1 10.r:, h11,I) or a mo.!rnber of 11 -;t.-.tutor~ tar othcr I 1111ly 
ui anmh~r J~gaJ ｣ｮｬＺＬ＠ wfrh rh~ !,amc 11!' ~imiJSJ lin,.: uf bu!iill!!~::. unie-:-, cl ls a. 
.:.~-.e of a l~usi11t:5;S ｣ｯｮＭｩＮＮＧＡｮｴ＠

I he Com1,:111 sh::íl I):! r:-ntitlcd 111 ､Ｇｴｮｂｊｬ ､＠ l!i..1L a. mtmbcr of ti(' BoSJd 1Jf ｄｲ｣ＧＮｴＮＮｩｲＮ［＠ ,:;r 
thr:- S-uper 'J'-01)' Boord, who t.as br~u.. bt'.d d, i:< b;\n . .iUl-te-n.h-r!- tli.:: i,: .... ,~ h·~rn rli-= bt1!lin9:,.., <leals. 
in •.\,1id 11-.: bas hr=h·d tho l•,111 on .::om~C?tton. or trn:ufets lil!' rc-l.:\·,lnl nghr~ Iv ｷＺ＠

C 'ompD!ly. l l1!!n:-by tbc- L'11l1l lemc1n t.1 d::imeg~ comp~s.tion :.b:Jll n.:1t h~ aff::~trJ 

Tlu~ nghts of1l1"" l'umps.n) ,nder the p~nuus StJl.i-~::-ctfon !Cb,1,l C'.\fi·i: 1D1.lc:i.s ｌｾＱｴＺＱｳ｣､＠ wiwia 
llm~ month~ frnm thc day .,,,tien th„ C '11rnpan}' ｴｾｩｴｭ､＠ ahom ti.i.s Ａｬ｣ｴＬ＠ h1 1w.:vcr a1 the lr.tC!-1 11poa 
'hl# é'xpmnrion ,al vr..:- yca:r lrom ji!, o..:i;,trreuc::. 
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~- lL Ill u ｳｬＡＺＮＮＮ［ｩ＼ｴｬ＠ 11f !hr- Board of Uir~i.:l(.)Tii c-r th-c Sup,:n,i,;or1· Bolrd ｾ＠ quc:stion ｯ＠ 1111:: !-i niJuri~ 
bt-h\(:CTI thc ~i.::11p1: ufbuymcs.:.. ~L ... :1i .. •:, ol che Co n?.1rn .:md ths! !!Cc\pr ofb•Jsini.:~t. ,,i.-1i.,.i,1ei> o.,. 
!1 d.1 ltcrc-nt L'OntpUD) nrL;.::s, LI I!' mu u~r s[1a[I 1~ dt"cidcd hy a r::~olution of lh,;: U-oo..-d. of 
Drrtttor:; ,')I rh"" 'fo~Lviso:ry R.r,a11I 

I, 

-~ .... 

l, 

., 
-, 

.L 

Artk tt 35 

Conuu I Lh;s" ,,r flu: Supe n-iu O Boa.rd 

W.lhin it<. ｃ￭ＱｊＱＱｾｬＡＢＮｬｬ｣ｾ＠ the S~l"\'IH•..,, Board ma;r· s~ up commilti.:i:~ ,bcrdnaftcr l1?ft:r~d t.i 
oni) a..~ 1Í1t! C:nrnmjttcc-,; of Ille S.up~.,.-iso,, Ro,1n.~I Only a llll"Jnrit'r of chL ~uperv1sol) 
Boa,d n-,l} ~·\:ornc o mc:mb„r 11f1hc [,;municcci.! oi 1hr: Stipcn<i!w1~y H1111rd 

Dr:tt.ils of lhl.! 111<10rt('f ofli-,ldi111: "~ioru. ufth~ ('11rnmLlt~!:= ｯ＠ rh~ ;i;.upe1vi;c~· Bc•;irll ,m set 
in 1hi ~ll•lule!i ot cacn ~lf lh~ ｵｾｭｩｮ｣｣Ａｬ＠ ()f lltt: Superdsoi;, Bo..11-d, \•,hich ar~ Lu br- 1tppro,·cd 
h~ 1h S•.rp::r;~so11 R-1'11nl. J be se;;sia~ of,1 i;crmrnjttcc i!': ~cr,..~r11.:~I b) 1hc rule:;. 1,frror<:dures o-f 
rtu.~ t:L11nmin..:e Ｎｮ､＾ｰｬｾ､＠ h> tbe oomm iLh,'1;:. whic.h n::-gul.1~ in Jt.;lrtku !;1 r li,; detail3 o f 
1.'i.•n, cnbg: a .;.:s:,ciOt1, ,1 .. ~ci:('din~~ anJ cicc:1,-.1,,n-m11;,.ing . 

.\ rtilf'l4! 3 6 

C1n:Jdilj1,1as for Perfnton.1ns:x 9hb<! Offlc:~ o[M!0mbc-l":\ oftlu~ ＲｭｰＱｭ ＠ Budia OD thc- P31'L !!! 
tl,e- C(lmp.a1ry, Reanunrr:dign :.nd Dirr\'Ut'!' f e~s for Mr!1JbC"n of tht: Cgmoam Bod IP!-

C t.'5ts rounc,;:r&: .,.. 11.r ,hc ~cssion~ .,s ,wll ,,s ot.l1...:r ac i \·i I i~o; of ttlc Bu2rtl ol Di:roccor.;, iiJhl I h: 
Supen· isory 'Ró.1td NLall b..:: oomo bJ r i.~ c ·omprmy. 

).1cm:cr.;; ｯ＠ 1flc liú<l it:-~ of che Comr,i:it1~· , rt: pro, id..::d h} i ·1,; ｯｭｰｮｮｹ＠ ,,.. itf1 ..;L,mpcr.sation fir, 
purr-o~,di1fly s~m <:ltsi'> <.:onoec1cd wi.111 rhl;'! pi:rlom1anc~ 1)f tl1dr oflicc anJ p,·rudp.1t1or in 111~ 
~l"Si:ions ofthc h,ldit:-;, 

,o\ ta opprm.il h) ,t1<! ｌＬｴＺｲＮＭｲｮｬ＠ :0.~c.:tin?. 1t1L!ml;,m ｯ＠ mc bod i!!, 01 thc CornpSJl~ :-•1.1 I bc- c11titlc-d, 
1111 11~ l)!!rfo~nan-::c of 1l11dr ullioc.\ co rcn.1111.:ralkm. 'r',hosc a111111111,1 und m~<'d of r11,)mrn! 310 
·i.:r I htleÚ b}' ngrc..:rne_1rt-.. h~ nnJ .... <"Lwo.:n ｾ＠ Co1T1pi10) and ihc in~ru 1--t:rs orits a,,')Jj~~ 

Ap,,11 fror.1 'Ille rcm ut11:ta1iun. mmillcl'i nf I hi: Uo111d ｯ＠ Dir..?ctor.; 11nd th.c S up.::r„ Í:.,(,)r; lJi.\!lroC! -;Jial I 
ali::o he entitkd to l)i-i:c:tN·s-· ke-s. chi! a·1m mt of wr.kh 1,, 11J I:>:: ｾ｣ｌ､ＮＺ､＠ ,1·t b} Lhc Gc11cr.~' 

M ~I Ing m i.:.onncx:ti1111 \\ i 111 1h~ decisjon 1111 111,;: d,,,;sion ｯ＠ ｰｲｬ＠ 11. 

S. lil a_..:L,onhrnrc w•tr. ega! l°t!_p1tl11Lioa~. che- Lc>1m:,.,111) ma) pw,•iJI:! ncmbct!I C1f t:ic lfourd ｯ＠
Dite1,;lor.:, ,md thc Supcr,.;.,ílQ U<.-...1rd wiLh ::.c!íl lc'f1L!!-nb: othc:r th!r1 r~11u?1cratic111 .-md l->lre{'torn' 
t:::er,. 1111 lft(! l,usis Of rtl ~!'- for pr-;>';idi!li. rnNitt[c: C'Xln !'iCttlú111,::r1ts 10 tli,:: ll°IL~ml,t'fS al th~ 
SuriLn.·io.;<>r)' Boora appMo,.:d rur.munt co Anidi= 13. Sub-s.cccio11 .!. L~tter .::c) ,.f1hc Arl.t.:1::-.; nf 
Assod.1ri.,11 b:1 tbc Gcn.:ra I \1<'t:I IJil!_?. 



ArUc lt 37 

,folln C onuv [I ｬｴｬｬ＠ oí tbe &ani ｵ＠ l>jRi'tOr.i :rnd tl11~ .S 19ptn·Es(m' Rrlanl 

I. \\' 11:da C~ scopc of 1tl~ il' 01111q,~k'nlX'!i Lhc Boat\l of n ir~:to,!, and che: ~IJl't'TV so~· 8oard •n:t} 
o;t-1 up Joim commitct?>:!i; (b.:-n:l1r.r1ftC'r rckncJ lo unl) l1S tni:' Joi~t ｃｯＱＱＱｭￍｉｌ･ｳｬ＠ A mc:ml:i.:r 11f 
the Joint Conm1il1~~ rnusL be ;i membct <>ítl I! l~11m-d ot D:irodor: ••I' 1h~· ~upcr,,,jsof) BoJri.l. 

l. 1)1:lr.LIE ｯ＠ the: J ,ann..:r 111' hulvtr..g sc-sstoDs ofthl!l .lo nt Cornmittc~!; :ut" .-.t!I 111 thc- stacllt~S oi t!a(;h 

ol thc Jojm Comth rli:!l!t' , \\ bi~b are to bc: .:11,pl'o"r-.:J t')" tl1C' BoerJ: ,~f nin,.;lon. ::nd Surc·\ i~ttf) 
L~o.,rd. Tbc s1?-.;,:;.i,)U of ,1 ru:nmitt~c i.;. ｧ｟ｴＺＱＢＱ［ｲｴｬｴＮＺｴ＠ I b:( lhe n,J~ ＠ p ·()i,;~durc- ｯ＠ tlle oom u, ir I<~ 
ndopt~d ll)' tht' ,i.:~1mm1ttoc. which ~~·11 h• lt: in p.irticuler che ,rt! a il-; ot corn-cn,nl( a ·:~~io"1 ru 
pmcced in_;r,.; ,tm:! 1.fo,dsion-mal ini:c 

\ 1 -LEGALACT O SAND SlGNING ON' 
BEHALFOFTHECOMPAN 

Art ldt- J8 

,\d.i..i: r.11d Signia:: oa Rehlr 111' f ?t Cprn pan1· 

Th.~ Boa:rd of í>ir~:111r„ <1cts oa bchalí ilÍ 11J(! ｯｭｰＺｭｹ Ｎ＠ Tv,u mt:mb~r:; ｯ＠ th~ Rtn•nl oi 
Discctors; ac~ .,~, int h· ln pub lir: 011 bcha.l fo r I ht! HL1&rd of [ tu-cctút-:-

2. r, .. o mcl!1h~ ' ,,r 1hc Bníird of DIIL'Cl11IT, ':ilj;íl on bcha.lí of tbc Compan~ h.:, :.dkdng 
ttcir !'lignslurlj'< 1'1 lrc printt:d. or ,,.Titten u~1ling mmu:· of tbc- Comri:rn.:,, or l\ print ofa sta.tup 

3. Moroo.,· .... .:rn,~l,,Y'!_,.., 111' 1he Compn.n} 11c:t ;md ~•tm in ttlr.- 11amc r,f 1h~ lmap.iny it1 r..;lati1111 tu 
thkd parti~::; 1.,.i1 ,i11 th,.- sccpc o; thc auU1,~,-,;;1tfo11 11.&odatcrl ,..,it:t thc;r job po!litio-n...: u tll1IDg 
51'.1 chey 2rc hm.Jt d b~ \'ulid ia~em~ sc:mrl..1r1.ii!:!cd ,md arganisatic"'lu3I m:~ ｯ＠ thc Com1,:i·1~ or 
(hc ~or~ elf 11 · J(nml~d nmhori..;mfon. Tlt~y --ig:i b}' afftxi,1g 1.heir „i,g.r11,1.rr<."!i to tli~ rri,-1d ,,1r 
wriru:-n tradin Er, 11.J1 r I." c,t Lht Compa.ny. 

-1-, 11,c Comp!1.:t.y may 11li:,1 1-· rq:-r~coccd b}' al tt{_~c:n 1m 111.:: ba.~i.~ of u wnll"n powci nr 
utturnr~ i;rantcd h)' 1fl•.: Cnm puny, I hc il~cnt s hal I ~jlPI Ir.• Ａｬ ｴｨＧＮｲｲ｟ｧ＠ his o,;1.glliLlllC"t to 1flc prinml 
t'f wri-:rm uaJirq, n.11ne ｬｴ＠ the Co::np,an). 
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Busl11t'~ \"t.ilr 

Co m U.li!],, 's 'Ba111kk<'c-ph1 e: 

J, Jl10 ("',,rnpuny ·e,:ps tt3 ,t<.:Ct:'UOCillll W thC' r~scribcd munni!r illld ÍTI :1,.;r;ordanct::! Wlth 

lega! !\:~U Lu1ion;i, 

2 Plopt."T bookkcc;pinf! i.5 ｃＬＭ［ＱＱＱＧＭＢ､＠ L~· 1I !.! iloard tlf l)ir~t111~ wti id· 1lso ｡ｲｲ｡ＮｉｬＬｬＢＢＮＺ＠ !hc ','ef'il~atk111 
of 1hi linanCL1I ::-lm~rucnt<1 b;,: on au,fo1.1r. 

:, Allt::!r rcc-..:i\ing 1hc- awl,tor"., 1~n oi1 1111drtiJtY. tbc f1wK·.n_l '-l,nemont~ ,md tne 
finilm:iol l'trl~.rmence ＱＱ＠ :hc Co1npm1), rhi:- BoarJ vf ｄ［ｲ｣Ａ Ｈ ｬｬｲＺ［＠ :::.1131f ,ubmic 11t~ fl.J1.3t k1<11 

!>.l1Jlcmcm~ tvgetha ,..,.l1h thc .111-Jilor"s r~f'l.'.'lt !md lh~ prof'o~,1 for i.m prm11 oí'risio 1 1.1r 
~L!kme111 111' las.., ll' 111~ l.;upcrvi~u~·.· .[30,ard. I b(' Supt::!r\ iso~. lfou.rd ,-hnll rei,·k~, th~ 
~ubmi~cd fin.1ndnJ sLa1~m-:.-ntR a11d U1.z: pr, •ro~al for 1.he pro li I Jh·ision ur ~LLl.:n'lt=nt of l~1ss 
.,od shal I in I om1 n1a loa,e:aJ \.1 t!i:ting al ,u I L lhc r&-.uh. 

4. ｨ･＠ Búar(I ot fJ.~i;lors .s.u.1'11uG thc- ;in11uaJ, e,tr:1ordfna.ry a.nd l.,!crnsolhfa1~d fm~n1:111I 
smrc-mews ~od pn:--.,ibl) al)<,, 1he mt.:· im Hoanchl .:.,l<1:cm-:11I~ ns well ,,s d10 pn..>posal fvr chc
pm lir d1visiat1 ur ~1tkmcnt 11f los.s co llu: Ucne1ál \lc~ti,l}'. for e.ppro q J, 

ｾ＠ Thc li ,.melu.I scalr:incms m rr,;t be prc-p(lrl:\., in Lh~ munni.::1 ni,1tchms 1hc- g~nc1'.ll I~- indi rl!( lega I 
n::,g1,l-1tcons. a.ml ~::ncraP} :in,·('p-tcd .s1;n,untin,i rr1lcs in a ,...-.1y as tt, pro\'idlll fi..U infommtiari 
abauL I 1,._. 11sscr.,;. , nd tt:: 1i 11„m~mJ siLLJ;l! ion, tha Cumpan:!,o ;s r.:r. ard ~bou th. ~.irncd prnflt or 
~ncum:u losso!l r 1, 1he de.: is i"C'! rer[od_ h:l;e fi11.1 11~ Íl.'11 s.t:iccm\'ms or ~"'l~ctcd dat, Lt.ttefr\·1111 with 
ll t.: ＺｳｰＱＮＢＺￍｴｩ｣｡ＱＱｮ＠ oc- che timt: LLnd plac~, \'r·kn tl rc:">t:- can b~ ·.1~wcd l:y .:-..h.ru.·.::hc,kl~rE. shall ＱＭｩ＠ scr.t 
t.) lhft sharchold~s nt l„a-.l :30 dny., r,riur to thL1 J ;1~i.:: .'.)f rli~ ,_;~ncral Mcctintt 

6. I 1c nm1UJl report a.l:<.tJ conUi11., ~!::ct..:ci dn1r, í111m d1c arpruvcd li1.;mcLSI .,~i1::mcrt-. 
Mor,.:-0,•c:1·, llir.: «nnual ~r,1Jrt is Lo i:,mt:am chr: ,;:;o;s~ti,;.1 °, dtdínod b~ 111:.: Ja~ 

L. T11r:: Gcr.c-ral \kr:ting dr.-!i:idc!': on rhc dJ;.·1s i~11 ot ch~ C-umps.ny '~ profit 11n 1hc p~rr11sul af 1I t: 

B,1-,1rd ｯ＠ Dir~..:·ors s.fic1· bcmg l'C\ ~rwcd by tl,~ Supcn·,1;01-:,· Bos.ti.I , 
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l. fir.:..tl~ l~'I.~. tc,·ic=- ,mrl contributmr:s suhject Ln lh.~ ~cn~r.1lly bindin;!!, l~i~al regulrlti11ns sbal l 
l:te ri;1 id ua thc C 11111p;m~ ·.; mo fi r dUJDl:'.d ,n r.h"' ~uEincss ~~ar «long ,~ ith -::u\'cring 1,1 I t<l ac,cd~ 
ＭＬ＠ 1'ii: C.:ompttn}, •,,hkh cannut b~ !.ic1tlcd tl'<t111 the cc~;.:. 

--L Th1: Uc:aeraJ \1t:dÚ'Jt;! msy dec id~ · 

.i) Oa tha! pnyout ar ..1i,.-i(t1:nd~ to srui~húlders: 
l:t) Oa thc pil;,(lut ｯ＠ Dir.~turs' fcc .... ll' mcmbc-r~ ot 1bc Bor11d ｲｊ＠ Dir.cd1,~ und cti..:: 

Supct",'Í ,m~ U ull!d; 
c) On th;: s.I l,i..:a I, 1rt mco tJ1 c funJ:!. i ＠ C!na!-: I 1tJicd: 
d.l 0 11 the in<:rca.~e 11rlh~ r-ci;:i!m~1c,f ~:iJ?i:s.L, 
ci t Ort rh..: :::ettl:mc-nt ú í lc,~~-
rt On rerai1ti~g tbc undi\-ided pratia lc) r Lhi: ｵｰ｣ ＬＰ Ｑ Ｑ Ｉｩｮ＠ p~riods. 

ｾ＠ Thc f',rn ,p:in" sha.11 1ll1 bc cntitf~d 10 dí'>'ide the prnfl1 ,1r oth.::r 111.-.r1 rcs.om-<:,:, 1tmor,i,: 
~hnr.::haldcr~ f t.h.c cqu ir)' ~~p1tal <)f lhL! Compani' re.:o.rdcd in !hi: enm1.::i l w cxtrar,1Jimtl}' 
fin11J1ci.tl ~tttt'nlcmci i~ ur wou ld he-, ~,s 11 rcsu,L 1.1f thc- prolit :11-.1::iou. lower thtUT rh~ regrstcrcd 
<·upital of 1h~ Companr, it1..:n-~1~.ed by: 

1> ífl,;: suh~..:rib~.d ao1lin~ \•u.111:: o( 1f1t: -::h.m:s. if f<,npc111y ~lt.tr~'.- ·w~rc .rnh-.r~1b::d iu 
ord.cr to i11c~11.~ thc ti.."l,1;1~1,ere.d car,~t.al nnd th.= inc-ttMse.l ri:-g_i~ter~d <.'11.pitaf ha., no1 bC\:n 
ｲｯ｣ ＬＬｴ､ｬＢ＠ ia ,hc Cntr rw.-rdal ｒｾｾ＠ i~(l"f ,,s on th~ q.1y of lilc prr:pUIUtioo 1,f 1f1t: romual c r 
C!'..0"3ftrUIOl1TY ｴｮ｡ｮｃｨｬｬ＠ ~ltdem::nt-,, 

I:, I Tli.st p;r r1 01 thc rc~n·t' fund or rh11~c- n:,...~ro,.:: 1 mds, whi ct1 uadi.,r t:h·.! l,1 ,., nno tha 
Articlt!,; of Asso..:i.;tC111n mu=.t lllll CK' u~..1 I,~ thc l'.mnp:m~ ;;or rn'.tn('.ílU u• 
shs.1 d 111 klen.. 

Ｑ Ｎ＠ Tbc Boarrl oí I )!1\'.!li:tors „l-111 boe o~liscJ: 111 pro'-·idc inf11nnmíoa .nholll 1hc- dcd~i<.-1 nf thi:- Gcnl!r.d 
\fo.iLirr~· L"un<:CTnin~ tPn: duc datc of Ill,:, divide1-d-., rl,1oc ond 1t11:~lfiod ｯ＠ tht! ru) oot ar ru 1-;,;1 bl) 1hc 
di=...:1~h·,:- day. i,1 111,:: manneJ ~l'!t:mLin~rl hy t~,e ln"•'r a11d tht'. Article., ｴＬ＠ A!lsoci."1t 11n for thc-
1.:01wcniht-: 11 f 1.b.• Gcn;:_ra' \1~·ting. 

7 . Thc me-ti100 l>t scttlCIYlél'Jl ol lose i,; 111 b..: dceidoo ｾ＠ lhe lk~1'3f ｜ＱＱＺＧＧｴ ｩＺｮＦ＠ 0111h~ propo~al oi th~ 
IJ.ourd ｯ＠ D i~L~(irs ｌＬｩＺｴｴ＠ bc-ieii-' n:'f 1<wed by tfle ~upen.·í.i.-,T)' I kltttd. 

~. I h~ los.11 m.s~· h,: -;('td~ Fron l l;,t: I 1mds of che, C 'umpnny. if 1!-.l~b[~hoo. ut ~ib~· by 1~focm!; tl\,1 
rcgi!tt;:?1-e1l n•pihlt of Ll1e c vmpa:r.y. F1111l ,i:rm01~. 1ho lc~ mny bc: ~uti:ct 1io1:1 lhi! net profit ~·, tb~ 
jlf"oiiL r~tuincd íro111 rrt' .. it:-us }~31\'>, J'h: Gcncral \1ct"tm,g ma~ d~t:~lk on i::!lllt'ring che lo~" ia ｾ＠
11ccoun! of ~a.:<.:umu1!l~o:i lu"-.i:t' fro.."TI 1'7i:1.- hru~ )'euts. 



VIl - CBANGES IN THE 
RECISTERED CAPITAL 

Artíc;lc- 41 

I 11r,rc.:ui! .-.r rt!' Reg•,. Jrnd Capl l!!J. 

I, T l'IC in..,;rc11.So:: nf n,~ rcgi!'íti?.'«I ...:upim.1 i,, aeddcJ un ｾ＠ ti11.! Gt'fleral M tt<"tmg u b; thc íi<Mrd 
ｯｄｩｊｾｩＺＺ Ｑ ＱＬｲＮＺ＠ a co1t1pli11T,cc with 1h-:: la.w <'1 1he-:...c Arti,:11."'~ ｯ＠ A,~dRt1on. 

2, J bc- in..:r..:a-.~ ｯ＠ c.he rt!glSl:c:rcd ~i1plteJ flf 1~1(; Ccm1J::my lltJlY h~ tznic<l oul by all thé 
me!!m pt.:nriit.oo b~ Ｑｾ＠ L1w. 

}. f11 1n,.;rca.;i,_11 the rcgi>1~red cari1al lm:: Comp,,ri)' ob.;cr,.~l; Lhc Jll\l'<i~ion:. ｣ｾ＠ 1be Je.w aru! 
proc-ccdf. in romnli3nue w~th Ll ._. ｵｬｬｯｷｦ｡ＱＱＬ＠ rnh:s: 

al AL Je-.a.c;t a two-th11J:-. mY.joricy t•f thc i,01i:i; ｯ＠ tfa: :Ji.ar~h11 ldm pre~~nl r..liall h~ 
nece.sary fi,r tbc docmun Gr 1he G~rtt:r.:ll Mc~t;nl,'. on 1h1;: n:-gi.,l~red capital 
mcrca."~. unles& t}~ law spll,;;1fíes a fa1y.r:r majorit.}- lor ~rlain dC"cisint1~, 

bt Th~ notificrci11n <1bout ｬ＼Ｇ＠ schedul~d úc:i,:,;ril \fo.:ti"v 'iMll .:::ut1lm.n. rtpan l10m 
ti,~ <'ssonr.ia 1~ di:-.;cr ib..'.:J 1 n .AmcJc 16 h.ercin. al 'il' cbc -:ssei, I mls set hy thc law: 

c I h ｾ＠ pos.. .. ibl~ ca 5d1 Ir thé í i:,~1-'t" prícc o ＠ thc -.han:s t,> h~ suhsctihed w ich 
1m1n::,~s1;, irrvestmcnt i.:11nLributiM., 11 sJulJ hL'! pc-ssihíe I t' subsL!t~ to ;;h:m:-. w1tll 1w,1• 
cr.ancu.J} i"~~stmu11 comrin.11i,1:is only ií il rcpr..?sr:ril~ an irnpunam ir1l~rcst uf 1h~ 
r·-0mpany~ 

1h Thc su~n:i:-1icm tru::c bc p~rformcd i11 1be prnse1w-.:: of !I ｴＱ＼Ｎｭ｢｣ｊ＠ ｯ＠ lhc- Boa.•d ｯ＠
Dil'N:tur-. ,md coní ｲｴｮＢ､＠ with ~11~ ">tgnat11 re cm thc s 1'bs4:ripric,1, dl"t'd. un ltN, ~he la~ 11r a 
dci:isfor1 o t tbc G.,:ri~rnl M.::ctirrf~ spcdfi..:s Ｎ｟Ｌｴｨ･ｲﾷＬｩｳ･＠

I! J S bare ｾ＠ 1 lv.,;.oriptkm i.:lumor M:111 be:cm: rocnrding tht.! ~so„uurm o ＠ tli.:: Cn.:nera. Mc-e:1 ing 
in tll~ Commcrci.11 Kcg istu. 1mless !11~ pctitio11 lo rcoo11I I.hi~ rcs11 'u11011 in 11 i:
Com ,11erdal Rc,!1.i.-..ler has hcen lo<lg::d att1i lhc sh:ue ｳｵ｢ｾ｣ｲｩｰＱＱｮ＠ ~. tkd 111 th: oondíl1un 
Ｍｾ＠ 1-illW('llnC'OIL whkh L, 1)1,; ｾ＠ ftm.~ of Lht! ,,kcis iot1 un JCjL'Cfing ,he 11dit L'n 
rr1 rt"ton:I tftc! r(.'lcvan„ l1:!o,;1Jh1tioB in 1he Cmnnu~ cial R.c~i- r:r~ 

n TI1t! resoluli fll1 uf Lhc- G..::n1:md )iocti11;:: muy ru,t li 11 01· T~Sll'i,,L 1hc prl! r:mptiv~ 1·1y.ht~ of 
,'1,= ,hc.rcb1,l1l1:n; to .;uhsi:nb~ co ne,, ~ 1r.::s orilJ Ｑ Ｌｴ＠ z-c1wi;-,.<11ts aJ1 importanc in~<"r~st of 
Lhe Cvru~1)': 

í/) \Vithia 10 de)S fr11m lbc Gerir;'.!rnl M~ellng's JC;-,~litdon 011 Lbe T('&1.-.:~ft'd cap1,1, 
1acrca~ fhc Bo3.Jd ot Direr.:1 11r.-: !>.h:ru l fifl!' D J>::~jticm to r<:cfl1tl lh.is rc:<w1,l111IOJ1 111 ti l'

Commt: rd,iJ Rcgi..-ci:r; 
h I Hu: resalutj1 m ｮ＠ tltc (ic11e-ntl Jt.·ke1 ing or. tllc ri:gis(crcd ~11 pita] 11 .. ~11.s~ is ~\ t!CUL::d 'l~ 

Ch,: Hou.rd ofl)1~ctor!I i bdí or co11lra,:tuull~ tlirough ri diffi=rent c1~ti1~-; 

ii Aíit<r ('Qtnplyint? \\'lth t hc Lt'aD!I anJ oonditi110:: 5':[ b} be Comt l~IC'~B.I ( nu~ 1hcse 
-\rlicle: of A-s',Ol' it.tio1. ,,r pos::ijbjl tbc· dc-~hrn:m ｯｴｬｬＮＺ＠ Gencraí M~ur.~, 11 ,1:' Uoe.rd nf 
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Din·-1,'!ors shall pn1p<•s:: th:: nx.lf'ding of thc 111!~-.· ,1m-0m,L oi h(' licgisc~i::d cupitat 
ｮ＠ the Com 1·1-t!n-i,1J Rc-gi,;tc1· • hi, cffix:ts \•i lbi:' rci;:ish!l"ll!d l'jp.tal h1L:re;1~~ shaEI 
~tun frr,m rhl;" OU) of chi~ n . ..:.;urdmg. 

Air,i.:k4J 

ｨＱ｣ ｲ ｲＱｐ＠ ｯ＠ tll.c ｒ･ｧ｢ＬｨＮｦ､＠ Captial 1,,- Ha· Board Ｌ Ｌ＠ o ;recton 

I. Oa Lne ba.-..i~ 11f rh~ Ucncral M.:~lh~{s res,a la!>nn Lh~ Board ,,f t>írcccor.; ma~ hi: tLutbori~d 
to n:cide I,~ 1111:r:.-asc ｬｃ＠ ~I-' i11f t'1;:J .:e.prt.J] 11ri'1t:r Úil~ lcnm: :u t) i.:Vllditfons ~oi!I b;• thc, l!:=\J,' llll<F 
'll1c!u? Ar, 1 :· 11;".s ｯ＠ Assoc-iar1<" , n,,mdJ: 

., 

a f íl) :-.n.:irc sub . ...cri1~Li,111 · 
bi 01• fr<>m fuc- own 1-ts11ur-.•es uf the Ci1mpr.ny wi1 h th~ exccpti,)11 of Lhe r~caimnl 

prnfi t , b~n.·~ cr hy , 11 •nure tlrnn M1e , hird ｯ＠ th.: ｾ＠ ... i11I 1w& er.101.1,1 o r th" rcgi!'.tct\:d 
i.;111)ilnl, from cha d,b\: i...hl!'ll tl'lC Gc, ~r.tl \olct!:ting awl,ur~~ thc B.11;inl uf Oirccrn~. I(> 
mcreasc thc l\:t;i~t"reJ capital 

The a I wnimt:fou to it1c;1't!a,!' Ui-:: rc~ i:m:r~li ..-:.:1pite.l ~hal I r-.!1n ., n m forc-:: íor Lhc p::-riod 11f no 
l~NL 1,1,1n lh-1! ~~a.rs fri 1m Ille day wl11:n Uu! GC'flcr'~l Mectin_!;; tf1oll <l~.;,:•ded 011 1111,· 
mrh11m.!ltion to inc1~1·:,: tm: rcgi51cred ..:ttpiml was hl)ld. 

ｨＨ＠ LLuthori-.1tiL1« must spedt~ rl 11!! num1m:I \'RIJ..:, l }"p~. and forrn ｵ＠ ~hurc-.,;. which 11r~ 1c b:: 
issm:d i11 11rx ~r to inCJ c-a.v.:? ti ｾ＠ rc,glster::d C-1pifo,t '.Vittl in Lhl.! t• uthoris2,tió11 I hi: Board ,H· 
Direct,if!> 11i.1y b.:rca.~ tf1c rt't?i:;c~rcd csp2ral :.:~veral titnt'"I li tbe ov..:r-311 ;1m~L1nt ｯ ＠ 111;! 
rugi=-t~red 1.:il"'Ílal mc.-IT.ase di,e-;s noi exec-cd tht! limit sec by 1'1..! ｵＺＡＡｲｴＺﾷｲｯｬ＠ Mt~• 11i,:. 

Artid~ 44 

MeO,ud ofSlrnre Settli:1m:1\t :u1d tht- Cu11o,;e;gu~n«s of Rrs,nhJn2 
!b.&Oblii:a:tlfl LI tn Mi ti k· Jht S.uh11i.:nh1td Shairt!i Clil 'I jm~· 

I. Ch lbi, b.nsis of du: ded~ioo Ｎ｡＠ 1fl~ l 11.'!ft~:11 Mcctiii;.o 1ht: issue r.,ri.:í.l oi .Jwr~s may ht" 
st"tt (:d bj boLh 11111nrt,1~ a11d ｮｮｮＭＱＱＱＱＱｲＬｲＺＱ＼ＱＩ＠ ｩｮ Ｑ ｾｴＱＱｩ＼Ａｮｬ＠ contr:bLTti<>Jh, I\ thL' mm-n 1111,:lm)· 

ln1;::stroc11t C-4'111 ributmn I s~ 

;1) '.\1ov:tblc 11~!-o"'I " , lha .;111,scril:"l;!r , h.all bc oou1,tl Ill „11bm it Litt< li~ co bc i II v.:~lt:d 
to tt.e Co.11p,u1) ~m<l cnsutc Lh111 tht: Comp~· a~411in:~ tr.:=- útle Lo 111~ providcJ iri:rn t1f 

｢Ｎ｣ｳｴｮ Ｑ ｣ｭ＠ bt!lvi~ ,he pctiti11t1 tu t::cord 11~ ｲｴＢｦＡｊＡｩｴ｣ＮＺ､＠ .:..1r, itul incrc!l.~ 111 th~ 
Lornncl'd;ll ｾ＠ ~61.:,.ter is ｩｬ＠ ~J. 

bl Rc:11 L~h,~, t~c: subscr'bi:1 :m.iJl bc b<'oi.1 ll to iwnd O\.'et Ｑｨ Ｍ rrnpcrcy 11.1 hi: 1m-cst::d t4, 
thc ｭ Ｑ ＱｰＬｭｽ ﾷ＠ .. , ~ong ,.,.,w, thl" ,.,nttc11 docl.m111on wi1fl tht! \tffkiall~ Ct?'·lifi«I 1:iga.:.tur 
｢ｌＱＱ＠ e I '1~ ]X'titi~~n 1.. n:i.:ord tbc ,~b r:red capjt.1] i ·,~reu.sc in lhl" l'orrun.:rdal 
Rci!! i!'.:ti:,1 i„ tikd and LO t!f.l':ilm' thal ih1.. r\1mi;mny a..::qu ,n-:.., tho ,uk to i hi: ｰ ｯＬＺ ｩ＼ｫ､＠

pro~ri.) ul in\·~stmcnt '.\·hc~ :bc pos;;ib lL! pi:1Íliun to ..:HLt!r ,hc: dtlc iH th.~ Tt"Je,;:im 
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r.!"'Jismr i.:. to i..~ fi ed ..., i1 hm 15 du):: frnm IClc roi:ortlmg n r tbe rc-,11,i:- tercJ ~lprt:\l 
íacr1,.·J:-.< ia tl·c C'vmmcrci-1 ReBisti.-r 

2. As dl i othcr n,,n-moncrnl)· inYcs11n<mt CC°l111ribut1on . ..., 1hc rm,.:s1mcri.1 conl11buti1m !óhnH h= sl'l.tlc-d 
up-.,n th.c 1'.:ll'ldUSiMI 11f li 1i'.Titkri tnYC5.Ull~I egT~CI ·~nt. 

3. lfth~ 1 m1-."11oncwr,, m,.·~111t:t1.I oon1r1li rlmn i~ kn„1w-how, the docu•11mt:.tiL1f1 m wt.id, thc knCtW~ 
how I, d~ctcd. ~hulJ alro l:ii:- n.-q11i11;:~I. fu! the ~tllcm~111 ruk l\'!C1Jg;tiscd lf t.hc 0011-mor.cwr;, 
i1wc~11n<:nt cc111ributicm is ur eotcri,rio;c- ar a rrnrt t~>c11f. Lne han(i.1vc:r of th~ <:'mcrt"i~ or a t',trt 
th~,~.,, shall :1.ho bc n::-,11 ircd. fo li i: se:tt:.!rnl:!'flt ta he r~rogn i!l~r. /\ 1cpurl ~ll li\! rn.nde h.:r thc: 
f'urrpuny .111d thc J'litrl} maJ...im; mc in\rstrn~11[ connihutioa lbour chi: haadOVt!T ｯ＠

rb~ docuu11:11Lation i11 which rhi: ｫＺｮｯ｜｜ Ｍｩ ＱＱＬＢ＠ i:, di:pict::d. a., weJl b ,,boi.u d1e hrmdo3v1.1r ot thc 
ccm:rpri!1c ur o. pa.n 1h~of. 

I. lfdn.· lll.le !\") ,li~ HJájc...::I mu tto-r c:oft1tt" 001rmó1tt'lW)' in "i:~tmcnt c,mtriúutit)rt docs t 1,:1I puss o"t:r tc
the C't,mp!lll.:,. 1;"VC11 tfwtJi-.:1-J Lhc n.:,11„rno:nct31'} invcstmt!nt rontrih.1L1c-n i.~ q1ns1&1~:i I(., hsvc l:.:1:0 
,dll~ 1tlc rr,:rso:a, ~iir1 bow-od l111n!it'Jí~n 11il.kc 'lflls in\'c-s.nne-id ~ontnl,"tfoa. ~ha ti bi:: ohliJ.~11.l to 
;:.~; thi: va)ui; of i,,~ tmn-.-nm1c:L<il) invcs.t.mmt .:onrdbuaon in mor.rci: and tne ( \ ,mpany ~F,i!IJ bo 
buuad 1,1 retarn lu this l)t!N.'0 ttl~ non-mor1i::1;1ry itl\'i,:;:,.lmcm t:untributkm„ whkl1 tL ta-oi:.. 
o-.·cr. u, lt.!% it i, llbllgcd tu ~IITTCT~t 1I Lo~ ~n111lcd r,;1Tl) lf ;i. .. harchoMi:r tnm~fc~ ~rc::. N 
imcri '11 ｣ ｣ｲｴｩ ｩ｣ ［ ｬ ｬｴＢＺ［＠ tri .i lhird p~r.;on. tli~ tramfi::n,t" SC<J ..i inng th..- o,;hBJ~!I OT inr uiw 
c,;;rJific~t::s ., li.111 g'.1,ua n ｉｃＧＧ＠ thc ｦｵ ｬＱｭ｣ｮｩ＠ ~t tbc dt-:bl !o pa:, ｴ＼Ａ＠ 1,'3lu~ of tli<! m„-n-moner :1r. 
in'r::stmcnr ｩ［［ｴＱ ｮｴｮ｢ｕｴ ＾Ｑ＠ in mmiko,;, unks11 ir ,:onc.cm!'. ,m 110<.1Li::.ir1tm m 3 p•1blu: :.t.1,i mll!ki:r. 

5. for th~ ::.ubscriJN u.in lo sh.u-e~ in tho ﾷ ｾｬｾｭ｣｣＠ uf 1he rcgi~~d ca:oital irtcrc3t.i:. thc suh.;;i:ribcr c:l:.J'I 
hc ,ol,I iged tfl ix.1~· che wh11)!!' .sr,!lf..i pn:m.ilJll 1 ,.111d lhat 11arl of 1:he: tlllminal \:;rlu~. ｉｈＩ｜ ｾｲｴＮｶ ｾﾷ＠ 110 1~,i: 
11h 10 30'.'~., wh ir:h wa.:;, 1~e11111ined by u..:: re-lt>•1a1Jt hud!,' tn ｴＺ［Ｌ＠ il~ision \lCI L~-c ~stercd .:apil:tl 
ini;n:u.se. Tit-.: r<rn.iinif11\ balance mu~ b:: 'li:lll::d by di::adlincs ｾ＠ 1b_1c,..--t ' " lais cr..-:~i~inn. !Ki\~~-~ 

w11Hn oo..: ycnr ar tlM! 1i1t,;st. ｬＢｫＱｭｯ｡｣ｴ｡Ｑｾ ﾷ＠ lnve.:1me1 I t ormibu110::1s mu~, ':c full} ~ 1.tkd h1: km: 
Lh~ ~tion !.• reoord t!it, re~i.~rerl cupitil il'li.,,:::asc i1111,i, Coount."rdal Reg,stcr b (if,eod 

b, I ht I~ the s14bscrib:::t sl."ldes tíh! Í!l~ll~ priC'd Ｂ＠ ·ihc :.11 hs.crib::i.l ,;rares o, lht ollt.i!ar.ding b;11..mce 
ｸＭｲ･ｯｦ＠ lk: !iball bo ir1uled by 111~ Soard ,1f Di1-:!\::Lot-; lo J:G~' it ...,ithm ｩｬＮＢ＠ f¾,"11Dd ,,(JO c.J~ 'I. l\.dcT 
i.ie Ja.p.;c o[ Lliis pc:ríc)d lo n.:1 il•-,ul tbc fio.rrd Llf íJhL1ors 1,l1,,II cxpd tht .;,uh......:rib~ from L1c 

Compan~ ; mi s!lafl .1pp!y ti);:: pruc.cdurc ~,.t,j"ct tu ihc dcci:.il•n Olt tf1c- rt:!,,risrcf.!t.l r.!;1prtsl ini;re~c 
B.!l.f i11 111Ccordanc.e \\·ith 1be t f\'r. or thl." li::ncra l \k~ing ,l.111!1 rcd11ci: ,1,c rcy,io;Lcrcd ~pitl,I by 
l'.S.lbC1. ll ll~ uw i!1!;u ln~ c-t .;.lia~,. 

7. íIJ ＱＱＮ＠ 1-.i~1ru:cc 11I ln<:' brc-ai..:I ot Lhe e>hli~u~fon lo flll)' tho i~I<110 price 111 the suh•;i.-1\:..:!d sl1ar~. 'lbc 
suhs.:riba s.hllli p,~y dcfa11l1 lmcrc;t al Lhc ll\W L•f 241J..,. prt.r lllmu111 l"he1chy tb~ ri_gh~ Iv ￭ｬ｣＠
ru-1 .J1..h~1a dcm.mdia~ d)C ~..:IIIC'rr.C.Jlt nflhc is!IU~ pric.:: ~1,~11 not bo ::ffect::d 

A rt1':lt• 45 

R~1mtk,D ｯ＠ !hc Re::e,tllljrtd CanihlJ 

I , Tir.i ~cit,/1 {•f the l\!gJst~c,1 capttal iii ,g;ovcml!o:I by tllc l,rw a11iJ it is Jk~·dbl-: 1.1.1 .,,...tu,.:-e 
1h~ regi..;,tcr'-'!tl rupitii.l : 
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• on theo b.1l;i-. ,i_lf dra,,,.'ing. l,r.,L, ; 

• ,_,r oa tbc oosi!: , , fa prt•po:ml to c h:lll!l 1,1 Illere. • 

b I By rcdu~m.!I, Jl11.! NminuJ •,e luc of ~hnrl~ 11.1'..d intcrim (:Cr I i <k!1les; 
-.: • By c.;im:cllini,• tli~ 1-.-.umg ｯ＠ sh.ar-:::;. 

?. C.c,ocem1ng thi: ~1l1Ktiun ｯ ｴｨ ･＠ ｃ Ａ［ｩｾＧｴｾ ｬ ＢｴＺ ＱＱ＠ ~Hr 1tul by taking 11 11! •,h;1res vut úf~il:'\:11 a1111n· 

u) J"he: rcdur.:-1 i,m !JÍ Lh~ n6 is1mc:d ~;1,r,il ,1] b,· tu.k.ing the ~1 rn~ O:>Llt ｯ ＠ ＠ ir~u ht l i('I' <•n ~h<=' 
ba sis uf d ,n, lug Jut s is not perm i -.-..i hl,:: 

b I l'or r.bc I CB,is.ta,~d i;,;111•1111.I n.'.ductit1ri h1 t;1 .;.m,g thc s~ar1.. .. 111.Jl l,f cLn:ulatio11 <t;'I Lhe 
bas1s ｶ＠ a 1,11.1po"<'II il sbnlJ bc proc:.:!c,~d li-'> tollo~,~ : 

• :)tli~ .1.1n~ ｬ＠ '!1.1c !lW. l•1<! ＨＺｮｃＢｊｕｉ＠ ｍ｣｣ｮｧ＠ 1111;, deridc- on tlu! l'\"gh,lere-d c:ipital 
rit'Jm:1fon by tak Íllf: tl n: ~UIK'~ out ｯ＠ .;:•1'C1 1hLI 1t111, 

- 'Sllb~qa{'m~;· tlli: ｮＺＺ Ｑ ＭＮ［ｴ ＮＺｾ､＠ c!lpirs.l n a} be reduc-cd lu chi:' ＱＣＮＮ｜Ｎｬｭ＠ of th~ 11L11 iin,11 
vufo:: ｣ｩｴｨｩＺ＠ =.lt.1~:i, , wbkh sha[I lle ht~i:11 oul ut cíTCl1 l::nio•1 in lhi:! ws:•. m t.o}· a faed 
sum; 

• t.ti.c Brianl oí DireL1o:rs ili.31~ 1>11hli:- 1 ,hc: drnft con~,L-1 •,ub11:ct to the I ...... in the 
mon11c1· ~er foi t I ri: ~omcnm~ o ＠ '3 Ci~.~u I Mtx"tt11~-

•. l',i_,r Lhe r~gi5tcrcd c.ar, il..41 ~t.lucttor. ic st-..:ilf hi: ｦｵｲｴｨＧｔ＠ pro~cdc-<l i11 ~i:<amlzrnc:: y.r:ith L11c:-.<! !lllei.: 

a J TI I\! ~dt1CllDTI ｯ＠ the r..::~ 1';11 ,:,~~1 ｲｮｰｾ ｬＡ＠ is ｴ ｬ＠ he L.1~1: iuc:d by 11.,c (i„m~r,,l Mectin!;l , .. ·h..:: r,.~ 
.~, k-,.11:t a two-ch it'<L~ 111111t1n:) ot th:: , ,,1.t!'I II I tt,e .sh2.rc-hol&r, p~nt et thc l 1i,i1.;r.1 

:\.1C!ct~ng E-h3!1 ｾ＠ re-:a111~d. 
b I .. , 11 in vl ;atic-n [O :ru..::h I Geri,:~( MC>.'.:tin~... !lh;~II t;<.vr,ni.i.r... ap~tt f rum tht Q!i!iCflWI 1~ 

'11tr1.th.tl(d m Artie!.:: I" ht!JY.;'11, nbo tbc ｃＡｬｳ･ｮ￭ｴｬｾ＠ -~rl;'(.'zfied hy t~ 1:1,~ 
c ~ \\'i1l1 i11 JO tl,1}'S !'tam tllc l"C,nllJl tt'IJl i:i:."tllc Gcri..:r.ií M~~ua~ thC' Ffo:uil ni' Dll'i.x"tor~ !:hall 

filt:' :l r ~ itmo fur Cho rc-.::ol'ití n,g ｾ ｨ｣ｲ･ｯ＠ ｮ＠ thc Cnm rn ··r..:rnl Rc~iiucl : 
d) Thc re.,•luli,m or thc G.::nei.11 \ i~rmg 011 th:: 1i:xfoL1111a of th.c fCf,1.,Lcr'dd rnpLtal i!I 

cxccut,~J h~ l~u;! IJoord ot ｄ ｩ ｲ｣｣ ｲ Ｌ＠ 11 ,~I ＠ or (.'On1r-3ctuaU} thrnui;h n dcff~r..::m 1::- 11 it >'• 
ｾ＠ t \\' ,thin 3 O J:a~ s fmm •bc eftcctiv~ dali! (' f 1.h< G~!:r.at \·1r!l!lmt: · s r::solution 1m 1hi: 

r i:giste-1x-d ca1,iL:1l rt!'<l11r1iun in rdatiut l l11 thu-d pnrtic;., 1hc t,m"I ｌＧ＠ Dircctors .,h.111 
no1ity in ｷｲｴｦｯｸ＠ .d lno\,,n credrtor.;, wh1J~r. (: u1"11s due frnn tnot: C:or.ipnny hó¼d li.?t.."11 
nenkd bcfo,~ hi: du-,. t>f this r,C$olutior1 l,,,~uming eft~c~fo.~ i11 ~l:1tmn co ｴｨｩ､＠ r ·1i:ti~, 
ｯ＠ 1ht;? ~'!').<!ni <'I ｴｨＧ＠ rcduction i11 t hi: reg~t(:rcd ::a1,ttal I r,-.•IJ:tn,g •h.::m t\°t li lc: ｬｨＺｲ＠

::lai1u.;. ｢ＮＮＭ r~0J,.i;jon ＮＺｬ ｴｨ･＠ G,:n<!r..11 Mectfng on thi! ~!Ítcterc-d ca.rit:il l"\:d11i:tion aftl!'T 
hi: i,t,!I, rt:t:mifod in thc O :m11 1c:rdu l Rc-gist,::r sha.11 h,: publis.h.;:d by tltt:' Lh'41rd of 
Dir--::clor,; ,,r ao fcwer 1hsn ＬＬＬ Ｑ＠ 111,;t:~ion!I i::L kast ~(I ilil)'l: .ip2.r_ tn,• tiry; 1h..: ,;.-re.ittors 
tu li lc:: lhdr cl<1itm: 

n Th~ 8Mr\l uf ｬ＾ｩ ｯＱ［ ｬｏｔｓ＠ shail 'i?t: .. pt!t i1ion ｯｲ＠ rc..::or,;ling rnc rcghlcrcJ i=itpltul 
rcduction 11 1h~ CLJmm("J'Cia] Rcg1sk t , .. 11.iin ,hc- 1,1criod i;uh. i:<.:I 10 thc fa·1't': 

g:t Tbc rc_gi."1:e.::?d i.:,,r il ;ti must. 1101 hc Ndu..:i:d bc:l-ow th..:: c:ran 1111ry I imJ( stipul3ted b)· t h"' 
la\'r: 

hi lfthc <.:ompan~ Íll tmlig~rJ Lu rcducc-t'h..: ｲＮＺＡｻＱｾＮｲ｣､＠ c~pitaL 11 ~11.1!1 ust:" for 1t;;- 10011:114.,n 

it:: DWTI sliarc.s t1r l11wrim ＮＮＺＱＺｔ ｴｩｴ ｣｡ ｴ｣ＭｳＬ＠ i r iL ha:- t h::.'l[I in ｴ［Ｎ＠ a."'....:r•,. ln ulh~r ｾｾｾ＠ c,i 1h~ 
rt!~• 1.-..1~r~J <'1!.pitaJ rooucti11n, tht." Compar.} >1ltall I sl." for jts r~d_1(:111,11 portkularly it.< 
11\~ II -,hi: res or itu:.c1 irn L:!!!rJilicu.tcs. Tho ll!f.'" l~rcJ c:ap ital 11111y b:: ri:dn-cc.i ln 
;111n1hi:-r way, <ln i~ if lhi~ proc.;:du1c. i:, ,1,11 sutikicnl f11- hle rcgi!i.t:::1;21:I i::;lpÍlal 
rv.tfoctit,n to thc ::xte111 ~ipuJntcd by th~ C:,,:n~r.1l :O.icctin2 Ｌ ｲ＠ ií 1lm mctJ-.od \'lilii d niP
fuJJil lhc ｐ ｬＭＢｬｬｬ ｾｬＧＡ＠ or lltt' Ngistc:r~d capita I ~ducLion: 

i I Udo~ ｲ｣｣ｯｲ ｩ＠ fl.!!, tl1t:! 11:!.:',Í.sle.rcd cap ita I n:duclion tn 1he t · ,•mrr-t-rc ial R c,gh .. ~t:!r ur d 
E~ lnre sntl.;t) in_g ur .-.~ uring ttlc cls11~1.-.. o r rn~dJto~ pirrsua.nl L11 t h~ law, it sha.11 11,11 hi; 
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I. 

; 

p(:•Sscble 1o prn\·· dl!! .,haruh.:,ldcn; wi~h 1bc: períori-n;m.;v o;.'ll tll,z groll rids 1, r ch~ re_gi~C'l-c-d 
c.u.:pita 1 ted~1c1 í 1_111 ur iL shlllJ not bc s,~-.;ihle li• wm·,e or rod a Ci! I~,;: lrnpu id par.JI ,;i,í cl 11..: 

nmn iria l \· 1ill1..-::- ot thea.r sharc~ ｲｩｲ＠ 1ha I ri:.1Hm. 

AJ·dde .Jri 

,(p11ict1 n-cnt Reductl,111 ~, nd I "'-'HISCI of dl~ R.e~is•aertt,LC.:apital 

t:ndo1 11 ,~ ri:-:rm,; m1d oonditionll s pe..::,r'ie. l t>>- the Jaw t11.;: Gcn~l'.al M~ting may ｣ ｯｮ ｣ｵｬＧｨＧＡｮＺﾭ

&c:i-:"!1? '* lhtt J"l'!duc.uon and incre·asi: L.l r úte rc:g_i:itcr,.::d capit;d, ll l.h.e purposc, uf ll-1d 

ug.iRC-l"!te.:I 1:.~p 1h,l Ｎｲ･ｵ｣ｴｩｯｮ＠ i.s. to adj1.,1 th~ nomiao• ,·al\lo:: of trn.i ~x.btm.g ｲ｣ｧ ｩ ｳｴＮＮＺｾ､＠ ~ l.'ltY:~ l,c_\ 

ihe1r r~rw.:o;;: 111 lb..: publtc stock mar~cl i,1 umn:i...lion ,,.·i~h 111e: inL"T~1,..;i:- nf thc- n::gí stcl'l?d ｩｬＧ ｰｴ＠ l,•I 
by Lh!!' rubscnpti~n afnew!:h1~~~ 110 LhebasÉs -ofapublic: oíf~rin~ 

J:, its ｲ｣ｾｯ ｬ ｵ＠ nn '-'11 lh~ concurrent rcduc:j1)f1 ~mJ lncrc,115-C ｯ＠ thc 1"1?~i::11~~1 ,;.•11pi.tal thc 
Gcnoral M ee,,11~: 1m1y J.cti:nnUN: th.: 1.::xciffi L 1 ,f 1he r~Jist~ed c~prta l'<!du,:1ion in •• w2.y ｯ＠
Rpccifyin~ th~ m~rbiJd ot 1h<' calrulacI,11 "'r rbl! ~um ,;,il lnt' rcductioi, ~11bj~l'1 to the issuc pricc 
nf rb~ ne¼' ~h,1R'li. ｷ｢ｩ＠ h ; hs.11 hc dcii:!m1 li1~ 11t a La!~ d::.tc. fL mu,-.1 h., ｾ＠ id~m from tiJ i!', 
m..::cbc,d ~tf 1.1~1~rm inal k•n b) Llow nr11Ch ｾ＠ ~ sr,kred c~~ica.l sb2:U bc- ~ 1.J~d Ln its ms.obth:m 
,r.,ri tb~ cnm:11rren I re~m:tiori an,d LBCr..:a~ of 1]1~ r~g.ii;IJ'erod capital Ll I! .;.1.:nt:ral ｍｾｴｩｮ ｟ ｧ＠ !>hall 
su[horist! rh~ Hou.d ｯ＠ Dircctors m di!'.i.;I•·~ tl-.r- st1m ｯ ＠ d1c rc-gi-;t1.m.~1I ~uri~iil ｲ｣､ｵｾｴｩＮｩｮ＠ \',, id1 
1he ＱＱｲ｡Ｌｰｵ ｻ Ｑ､ｬｮｧ＠ new nominill v.1l11~r,; LIJ tho t'Xjscing ~h:v.!i; ur 1..h~ Comp&ny wi1h11111 
u lll<.!C'(;s~1,I) del.iy in thc- 1111armcr p1>t::,;L"nhi;,cJ by Lh~ law 2.nd Lh~ >\rllck·a ar ａｳｳｯ｣ｩ｡｣ ｯＡｬ＠ fi 1r 
ct•rw~ing the GC"ncral M t-..::cšnp. 

'\lllJ-FlNAL PRO,VJSIONS 

Ar1klr.J1 

Wb1dltig Ir(! 11nd 1>ir.;:;9Jatio11 of ,hf! C::-rHiu•w 

I . TI10:: di,-..1,l 1~1i-un ,of ~he ＠ ompany ig p1'1C<!Llt!d 'u;t l,s winrlin_g: 'il.P wlth m w•I bum Jiqu.idati(Ml. 
T lic: ~h;:1 ;1ibi 1hr:rt:uf ｾ＠ dcfa,ctl by ]a,\J,' 

, 

I. faé-Lc,. whirh tbe Cornpmy iB m di~!!lo::~ r.lt.111 bi.:: pub-Li!lbcd in d1e l omma ci:al 8JIJctir1 c,1 11ri 
thc Compau:,- · 'I w~b1tc, un.;J morcm•cr in lh!! ｲ･｟ｧｾｳＮｴ｣ＨＧ､＠ sc-at of ｨ ｩＡ＠ (.\nnpuny at rhc p';ai:-~ 
dcsi~nstt!J I I ｾｾｉ＠ L1, 



"\ 

3, 

lhK·ument.'> ｩ Ｑ Ｑ ｬ ｬＢｔｬ､･＠ fo, •.h:in-h-old=r;. a.rt: dcth·eroo h~ :bc Conqm-:iy to th--.:ir adclress gi\c:11 in 

tli~ list of shorehoJdi::r!t TI ~ sha.wi.-,ld~r:s w.11 ~i: bound 111 irnmcJiacd) notil} h~ 
l:3oard ｯｐ ｩ ｲｩＺＮＮＺｴｯｲｳ＠ s.b-11.t .ill dtan~c1- , 1·1<:' data COHl.lin~ m thi.=. fost. 

Docurn1:n1~ mten-doo fur eit.h:=r pcro.;nn• :.tmll ｾ＠ dt.'lh·C'rcd :!J.1 1l11:1r .iddr.::s~ rnmm,J.'lk„'lti::J tc 
I hi: Compan=-

Artic:IL' 49 

l WC:"I Cood.tium 

l-t'1:,'rll Cordi1io1,s t1 t tbc- r<>m:i:,,m~· ar.:! ＿ＮＧＧｬＧｃｦｦｩ､＠ by ,1.~ I.ti, Ko. 90 ~Ul ] can .• UC, Co.m1ui;.~Í1J.( 
Cotrprutiom and c.,.,.T'«l!fr,cs (T l\'l' ,,.:i che- C.C.), ,IS runC'ndcd. 

I. 

, 

3. 

4, 

Arclclr Stl 

Thc Ci~111;:rnl .\4C'~"ting ､ｴＺ｜ＺＱ･ＭＮＺ＠ on rhe :1111..:ndmg and 'luppJcrucminl!i <1 1· I be5e A nic li!'.., vf 
AliliOC':111 ion. 

Th-.: fi.4.,;1rJ o ＠ Dit\ic1llr~ h, co pt\)\- i<lt· Jt5 .,;c\4 r1oml on csclt pro-pL)sal ｦＱＬ＠ I hl:' am .::nd i"& .md 
•:L,rp lemC'ntin~ _.1 1he- Articlf!~ t.,J' Associ„uioo , lf 1.bl!i pooposaJ f11r thc am\!11dir~ or 
'>nppJcm~ntiPp 11í ~be Ani.::l~ ••l Associatic,11 ｾ＠ put fo.111 h!,' lne Bo.anl o l Dir.=ci~,ni. thon ic 
b tbc: 5up~r~ 1 ,;o!) Ba:ml •h,1l prO\:idcs i1 ｾ＠ •rt-::,-. point. 

Ir u.r, 11mcndm.!111 vl the Artick,. ,,I A~...-x:iltli11n <'t cho Curnpn.ny i~ t,, hi: oa thc ai~•da ｯ ＠
rhi: Oeneral \'l~d int!, ttu:n th1:1 nohticatiou :,bo•Jt itc: :u!~duJed d;~t.: mu.;1 at l~u~1 
i; 111r, r~msc thc- ,:o,;~,mcc of tli~ r,wposcd :1111 li!'n.dmffits imd IJtit" drntl: au,1:mr:lmc:n~ of ｨｾｾ＠
Ar1,rli:.s ｯ＠ As~xi;1lrt1n mL~!IC bc :i,,..iiluble to :il1ar.;:hu ldct'é fo11,i~wmi,; e.t chi: iy.i1stcrcd scat ul' L!ir: 
c 'ump:my w icl,iri Jll d8ys l:11:ifi,~ lh-: s.chc-.l1,l~tl de.tc of 1hi: rl:'lc•,a?J1 Ｌｩ［ｭＡＡｲＺｴｬ＠ M.?t1ling:. A 
~mrcho.der i•, i:nt•tk d to t\:quor:::1t h.1'-·ing a ~opy ｴｬｴ｣＠ ,:lrafl /\ rtkk.!1 of A:,,s1wwtio11 s.?111 l'.1 nim 
111 ·li~ uwr. risb: aitd c~~ensc. Shareh,•ldc-r.; m'lbl ｾ＠ notitiC'd ab11u1 lr l:f<' right~ rr ｬ･＠ ｩｮＬ Ｂｴ｡ｴ ｩｩｭ＠ tu 
Ll ~,i: C 11'111:rnJ \•kcti1111. ._,r1hc notií.c-.Jlion Dbour thi: ~;hc:dulcd Gc11..-ml \1,;::ctin~. 

lf a •,l111ri::holdcr ú•,t-.mrl~ Co pi.1.t ｍｨ＠ rn1m1.:rpMpo.s11ls to 1h„ .rroposcd ｡ＱｮＭｮ､ｭ｣ｲｭ＠ to 
tln~, ,: l\rticlcs of As~u. i~Lii.m at che- ( ii:!nlml.l ｍ｣ＮＺＺＱｩ ＱＱ Ｌ＠ hc shall hu 11bHi;od 111 dd h•i::r tb~ w•itt!l1 
\hHil lrtf;! ot ni.s pinpu:ml 1o thc C1 '"' run~ at (e,:i:,,1 .li\•(' bu.:.ine~il Jit:y ... ｢ ｣ｯｾ＠ tne ~cl,cdu"4!d 
dal~ ｴＮｾ＠ tlw r.:! le~·,1111 (je~rai \ii::~tmg n,c- ｆｩＬＨＧＬＱｬｬ＠ ｯ＠ D1rccr11r.- •lt..:i..:l bc- i1,Mm< to -p11bli.,l 1hc 
,h;irmoUer';. .:11 .1nl~;:propo$al t11t::.i::lh.C'r •,1,,jth ii-. opiaian, if 1'4..i')stltlc a.t l!.!a"~ l~iíc~ da}''ió h.-torc-
1h~ si:beduku ua I~ .,f thc- Gc•lo:!r11 ~ceting. 

A ft~r :lh~ .-ippn:rL·al ,.}f 1h~ ;1mendmc-nt•, ol 1hese Artid~t= of .-\ssocr.3rr<m by thc Gi::1 i:-11 I M ccti ·•!'., 
t11.::: Boor..1 vt Dirccto•.-. :='1 ,JL aí1'8ni:-o:: thC' prq:iar'(1t1(,n of til..:? •1i::w tun ·.~·l•rdrng of ,h~ 
Artkl~ nf ,'\'!'~iation 1)i lh~ ｯＺｭｰ｡ＱＱｹ＠ nnd shsll ~11btn1l ~i;c 1..1 he r-.:ko,,mt ~giscraci,111 
i;:01ut. 



I. 

Artlclt: 51 

Operatims of tl1t Artkl9 ｯ＠ Ml;',o(!j11tíon 

ｔｩＱ･ＭＧＺＭ＠ A1t i:1.:~ o( A~!lticrndon b~omc ･ｦｾｴｩＧｲＭｾ＠ ｬｬ＠ 4.4. 2t114. 

lf l11e QQn1mtl Mcc-tirig. dccid~·; oa th~ mcrcasl! vr r-.:du.:twn of 1he rce/,1n-cd L..1pita.l. ,w 
~phLtjn_g !>f1t1T<'S .:>r .ll101ing :.<!·•·mi.I :,ha,~ intn onr shu~, n;:i .:han,gmg 11 i: tonn o,.- type- <:>( 

,htocs LU' 1he- L"C'stl"ii.:ti,m ot c:liare trm,.;ft.mbility or ;1l1eratié111<; to th!! 11.re!ld) .:,dst:J."lf ft!s1nctioJ1.,1 

lben .i1Jd1 amcnd111.-11t,.; 311111 b\!rom.: eftccci~"t: oa th..! duy of r-\'cordinp t.bes-:: fot-1s in ,ti'° 
Con1111~n:.n1 Re!iblt<r_ Otl,,.r arncndml!"nts shull b~omc dfo .. ;1v,.: ar lit: poiul Y.bcn lht 
Gc-1,i.:r,tl Meetit1g dccidetl on thc-1l1, .mlcs'! i1 t-mer&~ rri:'m thi: dlt<'t.5-im 1, ＠ ｾ＠ <i1„ut<rnl Mc~rni; 
,i11 lh.: a.m..::mlmén1 o·- 1h~ Articli;:.:, of A'!1;1Jds.tio•1 ur trom lh~ Lsw th111 111c-}· ;1~ m l11~1,:'1mo 
~ff <cth•c Ll tt -il Jntcr ,bti.:-

Corr~i.:lncss ce1 1íicd on ,L.! .:WH 

I t 1 I I • •., • • I t •I I I '"• • • t I lo I I I,.•• • • •• o , • • 

rh ilirpc M M orceb JCIZt:' f ｾｩｮ［ＺＱｦＮ［｟＠

Cha innan uf I h~ Houru nf Din::(!lm'!) \.tl~rn her ｯ＠ tf~ Roard l~f I lirecLur<; 
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Scbedule- J Rosar-...étl M~tter.1 

The following decisions af thé ｇｮ･ｲ･＠ I Meeting wm bf! oons:kle-ted to be Resorved ~atten;: 

1 decision on ameI1dme111 of Company's Articl&s of AssoetBborr 
2 decision oh ncre-asa ot aecrease of the rel}ls.h:!rad ceplta1 ｩｮ ｣ｬ ｵ､ｮｧ＠ lncrease m ihe 

registered ~pitaJ by non-nwnetory investment conlrlbL.rtlMs; 

3. decision on change of the rights attaohed to tho 811al'es; 
4. decl~on 011 cl1angE:J. of the type or 1he fom1 of lhe SharHs: 
5, decisio n on lSsuanCEI ot debelltures pursuant to sBcUorl 2S6 ar the Corporatíons Aet; 

6 d&cisíons on fili1'1g an applteertian: for acceptance of Lila Company's .suoocraber Sticut itles 
for trading on a Eur'ope1,,m regulated m:ar.k0t or lora~n mi;\'rket strnfla:r lo a ~gul..ted 
market Dr thalr removail from trading 

7 decisions on wlndin9 up tne Company with llquldatián; 

8 decisions Oll mar~éts, epin-off, transfer of assefs to one ~hareholdor, drvlsl-0-fl, or on a 
ch-a11ge of lagal form of the Com~ny-

g_ .appr-cl!Jal t,t the agreements llsted ln sectlrm 4:21 (2)(m) of the Carp:;11ations ;'i,ct or 
agl'.eérnent on lease of enterprise; 

1 D apprQVel of tne profit transfer ag1 ooment, aantrlJ'lling agreemerll and the lig reement 
pursua11l to secii'on 2747 of lha CMI Co,de ; 

11. decis,o n Ofl declaraUon of share dl1Jldancis end distribution of Comp;:my' s protit; 

12. rJecitrnn an rliscontinuation of cxistlng cora bua.illeSSes of 1he Con,pan~ es specified tn 
C:z:e~h Commercial Register (Lo. commaroia I air trémsport): 

13. deci:,;la11 on gra nttng stock opbo ns.: 

14 ･｣ｩｳｩｯｩｲＬ＠ on aprlication of Act No. 9DJ2012 Coll. , Aei on Corparah-o11s , on the Compan'.,' 
a11d 

·15 .afl other matten;; f"E;!quiring higher m a101ity man a :sim pJe majority of votaa preeent at the 
G&ner.al Mesflng t1nder the Corporallons Act ether relevant law. or the Articfes of 
,ll,ssl)clation pursuan.t to Schedule 1 {Arlkl6s d ａｳｳｯ｣ｩ｡ｴｯｮ＠ of flio Comp.:my). 
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Schctdu le 4 Supervi~ory ｂｯ｡ＮｲｳＮ＠ Con~eot 

'The followlng d~isiCJ.ns of me Board of Dlr9Ck!ra mey not be pasSG1d wllhout 1he prlor 
consenl of the šuperviso"Y Board: 

1. .approval of sny fransfers of Sharos to ar,y third llers0n and any plodge, ar QD1el'\vise the 
U$e as a ｳ･＼Ｚ［ＺＱｊｴｹ＠ interest of any Share-s; 

2 , deosion on disposal and acquisiticyn of aircralts; 

J deci,ion on any Campany's borrav,ing$ outside ofthe: ordi11ary ｃＡｕｲＧ･＠ of b1Jsines.5 of iho 
Ccmpany excooding CZI< 300,DOO,OOO.OO (three huridroo mlllJOh Czer:h crowns}; 

4, on bt1SJness lfansactlooo by and be-t.veen Company and .any of lte .affiliated persons 
(which shall incluoo any of lha Czech Sharetiordcrs :and rtl:.> ｾｬ｡ｴ･､＠ person} if X~ lhe 
total annual COJ'IS.ide,ation paid by the Compan'.,' ror lhe !)ervices providad or goods 
delivered to the Comptu1y lby such affiltated petson d1,1ririg the res:pecttve -ealetfdar re1;1r 
lnc:reases ln oompeuison to the total annual value of ttie services ｰｲｯｶｬ､､＠ or goods 
oo\li.iered rn Lha prs..,ious calendar ye.ar by more thsri iifteen per cent (15%) ar (ii) the 
valu-e ot :s.u-ch transactton ex:~s CZK 20.D00,000.00 {tv1enty milllofl Czech r:TO\IJJ'ls); 

5. declslar, 011 is~uarrce of any guarantees. or providing other sacunty fot liabiJities of third 
p,arties suirtinQ from the value of ClK 20,<J00.000.00 (tw-enfy mlll,on Czect, crowns) in 
each individua! caso; 

6 deC*Slon an the exocutlon, arnandment cr caocellation of a ny contract in v o Ning thQ 
Comoan:,i with value or CZK 50,000,000.00 (fifty milfion Cuic:h CJDW!l!:i) -cr more; 

7. decision on framework of ｃｬＱｬ･｣ｩｨｬ￩＠ tiargain ill'g; 
B. dei::i~on ori colleciive bargainlng agrnemant an,d 

9, dei::is10n on {i) the acqulsltmn or disposition of any asset of lhe Company outside thQ 
ordin;~ry oourse of busin€lss w.th valué of ClK 20,000,000.00 (l.1.venty rnillion Czech 
c:rowns) or more. or (ii) tl1e aoqull6iti,:;in or ｩ･ｰｯｳ｡ｬ＠ oí ownership ar lei;irSingi (as lessee) of 
any tangible ,assQt, prov1t1ed Ulat the total v.alue of tho undetlying essets or transacoon 
(or series of transacilons servillQ fax thE same oommercial pu rpose) exceetfs 35% of tho 
tu mr.wer of ffle Compa.ny wlthl11 fl't~ fi11S1ncial :,re~r preoe.i:fing the effedfive date o· the 
re!:!p!;;!i;:five trnnsactioo 



Schedulo 5 Other Matters. 

The f ollO\Wlg decisions ot Lhe 13oa rd of ｏｲ･｣ｴｯｲｳ Ｌ＠ which may not be ?assed wlthout th a prlor 
consent ofíhe Su~rvlso, ~· Soarr.t cannot be passsd without C(Jneensus of tho Pa~: 

1. approval of any Eransfers of Shsres to any third person a.nd aoy pledge, or otti,an..,,~ the 
use as a security lnterest, of ei ny S hare"5; 

2. decision 0,1 lhe operabnn of an aircraft manufactur1:11j by a manufactu,or oth.a, ttian the 
maruJféiciuror' af the e ircraft then operat:cd ln thé fteet of the Gompany: 

3. deciston on ao-.::itiésilian or disposal of O\lm0rshlp or leasing (a-s lesse(J) of any ~~n91bre 
asS.GL prnv1aéd 1haf the total value of the undertying a,ssets or transactfan (ar:' sf!fies of 
rra.ns.actJons :;.f;'rvirtg for 1he same ｣ｯｭｭｦ｣ｬ｡ｬ＠ purpose) exceeds 35% of the tumover of 
tne Cornpany within th0 iinaf'lcisl year prec-eding tlle effectl\i'e' d.ate of the respeetlva 
ｴｲ｡ｲｩｳＺ｡｣ｴｯｮ［＠

4 , decision on busmess tra1lsectlons lv1 alld betwecn Comp,n,'.J' and its affiliated p9tson líl 
case ttuu. the t.otal annual ｃｭｳ￭､･ｲＬｦＬＡｴｩＰｦＧＱ＠ ｰ｡ｪ＠ by the CcwnpaílY for Che services prov <:led 
or goods ､･ＮｬｬｙｴＧ､＠ to lhe Compan'.1/ by StJcl'I affil1atE;!d person during 1fo:1i respecti._.e 
calendar ~ea, lnc.eases in ｃｑｭｰ｡ｳｯｮ＠ to tho total .:111nual value of the S91VIOérs pravi_dea 
or goads. del,i,,ier'ed in U1e pre,'lOOs calendar year by móre fhsn ｦｴ･･ｮ＠ per c@nt ff 5%) 

5. dec,slon ari i~uanoe of any guaranteos, or p~ovidifl'g other security fot ~labilltie-.s o thjrd 
partles 6tarting from Die vaJue or 30.00o,ooo DO (thirty million CzE:!'Ch cc-ovms} ln eactt 
1nd1vid1,.1al case: and 

B. ､｡ｬＺｳ＠ on CJrJ ftarnework of collecilve barga, nmg, 
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strictly privaite and confidential 

Schedule 6 Compan:ts Organizatianal Chart 
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SIGNA URE$ 

To THE t::V-IJl::NCE or IJNCONDITIONAL CONSENT \i'11TH Hf CCNTt:t.rr OF I 'i.15 AGRrTMEt-.T, n-tf 
P.ARTIES SluN THIS AGREEMEN I AS FOil.OVvS: 

In Prague on Aprtl 3, 2014 

･ｳｫ�＠ aerotlol din g, a..e. 

Miroslav Dvorák 

Ch,E1rrrnsn ofthe Board or Directors 

- on ApriJ 2, 2014 

ln Prague o„ Apríl 3. 2014 

Tra vel Se_rvi~. s~. 

Jiri Šimanli 

Chairman of the Boaíd of Directors 

Josef Adam 

Member of the ｂｯ｡ｲ＠ Qf Directors 

-

Roman Vlk 

Member of tlle Board cf Dkectors 


