
60/289$ 2 60/289Ü %8'28&�.831�

1¯ŀH XYHGHQ«KR GQH VH Q£VOHGXM¯F¯ VPOXYQ¯ VWUDQ\ GRKRGO\ QD X]DYěHQ¯W«WR VPORXY\ R VPORXYÝ EXGRXF¯ NXSQ¯
���VPORXYD��

+23$ *URXS V�U�R�
OÎ� ��� �� ���
VH V¯GOHP .DUORYR Q£PÝVW¯ ������� 1RY« 0ÝVWR� ��� �� 3UDKD �
]DSVDQ£ Y REFKRGQ¯P UHMVWě¯NX YHGHQ«P X 0ÝVWVN«KR VRXGX Y 3UD]H� VS� ]Q� & ������
]DVWRXSHQ£ SDQHP MDQHP 0XVLOHP� MHGQDWHOHP
���%XGRXF¯ SURG£YDM�F���

D

7HSOR %ODQVNR� V�U�R��
OÎ� ��� �� ���
VH V¯GOHP &KHOÏLFN«KR �������� ��� �� %ODQVNR
]DSVDQ£ Y REFKRGQ¯P UHMVWě¯NX YHGHQ«P X .UDMVN«KR VRXGX Y %UQÝ� RGG¯O &� YORŀND ������
]DVWRXSHQ£ SDQHP 9ODVWLPLOHP 9DQ¯ÏNHP� MHGQDWHOHP
���%XGRXF¯ NXSXM�F���

^%XGRXF¯ SURG£YDM�F� D %XGRXF¯ NXSXM�F� G£OH VSROHÏQÝ MHQ ��6POXYQ¯ VWUDQ\�� NDŀG£ VDPRVWDWQÝ MDNR ��6POXYQ¯
VWUDQD���

�

�YRGQ¯ XVWDQRYHQL

��� %XGRXF¯ SURG£YDM�F� SURKODģXMH� ŀH GQH ��������� X]DYěHO 6PORXYX R VSROXSU£FL ]D ¼ÏHOHP UHDOL]DFH
E\WRY« Y¿VWDYE\ Y ORNDOLWÝ %ODQVNR � 3¯VHÏQ£� YH ]QÝQ¯ 'RGDWNX Ï� � ]H GQH ��������� D 'RGDWNX Ï� � ]H
GQH ���������� 7DWR VPORXYD R VSROXSU£FL E\OD X]DYěHQD PH]L VSROHÏQRVWL 7ULND\D SURMHFW 0DQDJHPHQW
D�V�� OÎ� ��� �� ���� VSROHÏQRVWL +23$ *URXS V�U�R�� OÎ� ��� �� ��� D 0ÝVWHP %ODQVNR� OÎ� ��� �� ���� VH
V¯GOHP� Q£P� 6YRERG\ ����� %ODQVNR �G£OH MHQ ��6PORXYD R VSROXSU£FL���

��� %XGRXF¯ SURG£YDM�F� KRGO£ Y VRXODGX VH 6PORXYRX R VSROXSU£FL QDE¿W SU£YR VWDYE\ N WÝPWR SR]HPNıP
Y N�¼� %ODQVNR�

�D� 3R]HPHN S�Ï� ������� R Y¿PÝěH ����� P�� MDN EXGH RGGÝOHQ ] SR]HPNX S�Ï� ������ *HRPHWULFN¿P
SO£QHP SUR UR]GÝOHQL SR]HPNı Ï� �������������� Y\KRWRYHQ¿P *(2'(=,( 3/&+ V�U�R� D RYÝěHQ¿P
,QJ� /HQNRX ĢHYÏ¯NRYRX� DXWRUL]RYDQRX ]HPÝPÝěLÏVNRX LQŀHQ¿UNRX GQH ��������� VH VRXKODVHP
.DWDVWU£OQ¯KR ¼ěDGX SUR MLKRPRUDYVN¿ NUDM V RÏ,VORY£QKQ SDUFHO 3*3������������� ^G£OH MHQ
��*HRPHWULFN¿ SO£Q���

�E� 3R]HPHN S�Ï� ������

�&� 3R]HPHN S�Ï� ������

�G� 3R]HPHN S�Ï� ������� MDN EXGH RGGÝOHQ ] SR]HPNX S�Ï� ����� *HRPHWULFN¿P S,£QHP�

�H� 3R]HPHN S� Ï� ������� MDN EXGH RGGÝOHQ ] SR]HPNX S�Ï� ������ *HRPHWULFN¿P SO£QHP�

�I� 3R]HPHN S� Ï� ������

�J� 3R]HPHN S� Ï� ����

�



^K� 3R]HPHN S� Ï� �������

^L� 3R]HPHN S� Ï� ����

^M� 3R]HPHN S� Ï� ������

^N� 3R]HPHN S� Ï� ����

^O� 3R]HPHN S� Ï� ������

�P� 3R]HPHN S� Ï� ������

�Q� 3R]HPHN S� Ï� ������

�2� 3R]HPHN S� Ï� ������

�S� 3R]HPHN S� Ï� ������

�Y¿ģH XYHGHQ« SR]HPN\ G£OH MHQ ��3R]HPHN� QHER ��3R]HPN\���

��� 1D 3R]HPF¯FK KRGO£ %XGRXF¯ SURG£YDM¯F¯ Y\VWDYÝW QRYRX Y¿VWDYERX � E\WRY¿FK GRPı Y&� REÏHUVWYHQ¯ �
MHGQ£ VH NRQNU«WQÝ R EXGRY\ R]QDÏHQ« MDNR EG��� EG��� EG��� EG��� EG��� %'��� 62 ��� � VSROHÏQÝ
WDN« MDNR ��%XGRYD� QHER ��%XGRY\�� D WR Y U£PFL SURMHNWX Y¿VWDYE\ QRY« ÏWYUWL V E\WRY¿PL GRP\ Y ORNDOLWÝ
3,VN\ %ODQVNR� NWHU£ MH Sě¯VWXSQ£ ] XOLFH 3RG MDYRU\� %ODQVNR �G£OH MHQ ��SURMHNW��� %OLŀģ¯ VSHFLILNDFH %XGRY
D SURMHNWX MH REVDŀHQD Y Sě¯OR]H Î���

��� 9 U£PFL Y¿VWDYE\ %XGRY VH %XGRXF¯ SURG£YDM�F� ]DYD]XMH Y\EXGRYDW QHE\WRY« MHGQRWN\ EXGRXF¯FK NRWHOHQ
Y REMHNWHFK EG��� %'�� �VSROHÏQ£ SUR REMHNW\ EG�� D VR ��� � EXGRXF¯REÏHUVWYHQL�� %'��� %'��� %'���
%'��� V W¯P� ŀH YģHFKQ\ MHGQRWN\ NRWHOHQ EXGRX Y Sě¯VOXģQ« %XGRYÝ �G£OH MHQ ��.RWHOQ\��� 6SHFLILNDFH
MHGQRWOLY¿FK .RWHOHQ WYRě¯ Sě¯ORKX Ï� � W«WR VPORXY\�

��� 6POXYQ¯ VWUDQ\ VH GRKRGO\� ŀH %XGRXF¯ SURG£YDM�F� QD VY« Q£NODG\ Y .RWHOQ£FK SRě�GL D EXGH LQVWDORYDW
VWURMQ¯ Y\EDYHQ¯� NRQNU«WQÝ NRWOH ]QDÏN\ %8'(586� 9,(660$11 QHER %$;�� G£OH ěMG�F� V\VW«P $0,7 D
VRXYûVHM�F� SRWěHEQ« ]Dě¯]HQ�� MDN MH VSHFLILNRY£QR Y Sě¯OR]H Ï� �� G£OH MHQ ��VWURMQ¯ Y\EDYHQL��� %XGRXF¯
SURG£YDM�F� MH SRYLQHQ ]DMLVWLW� DE\ VH VWURMQ¯ Y\EDYHQ¯ QHVWDOR VRXÏ£VW¯ %XGRY\�

��� %XGRXF¯ SURG£YDM�F� VH ]DYD]XMH ]ě¯GLW YH SURVSÝFK %XGRXF¯KR NXSXM�F�KR VOXŀHEQRVW XUU¼VWÝQL D Xŀ�Y£QL
6WURMQ¯KR ]Dě�]HQ¯ QD GREX QHXUÏLWRX� D WR ]D ¼SODWX YH Y¿ģL �������.Î�URN�

��� 6POXYQ¯ VWUDQ\ EHURX QD YÝGRP¯ ŀH VSHFLILNDFH 6WURMQ¯KR Y\EDYHQ¯ D .RWHOHQ REVDŀHQ£ Y W«WR VPORXYÝ MH
Y]KOHGHP N DNWX£OQ¯PX VWDYX SURMHNWX SěHGEÝŀQ£ V W¯P� ŀH %XGRXF¯ SURG£YDM�F� MH SRYLQHQ ]DMLVWLW� DE\
Y¿UREFH 6WURMQ¯KR ]Dě¯]HQ¯ D WHFKQLFN£ VSHFLILNDFH� MDNRŀ L NYDOLWD 6WURMQ¯KR Y\EDYHQL SULQFLSL£OQÝ YŀG\
RGSRY¯GDOD Y¿ģH XYHGHQ« VSHFLILNDFL� %XGRXF¯ SURG£YDM�F� MH G£OH SRYLQHQ ]DMLVWLW� DE\ QHGRģOR N ŀ£GQ«
WDNRY« VWDYHEQ¯ ]PÝQÝ NWHU«NROLY ] .RWHOHQ� NWHU£ E\ QDUXģLOD ÏL RKUR]LOD IXQNÏQRVW MHM¯FK EXGRXF¯KR
SURYR]X %XGRXF¯P NXSXM�F��

��� 6POXYQ¯ VWUDQ\ VH GRKRGO\� ŀH %XGRXF¯ NXSXM�F� EXGH SěHGHP RGVRXKODVRYDW SURMHNWRYRX GRNXPHQWDFL
QD Q£NXS� XPLVWÝQL D LQVWDODFL NDŀG«KR VWURMQ¯KR Y\EDYHQL WYRě�F�FK VRXÏ£VW %XGRXF¯KR SěHGPÝWX
SěHYRGX� %XGRXF¯ SURG£YDM�F� VH ]DYD]XMH EH] WRKRWR SěHGFKR]¯KR S¯VHPQ«KR VRXKODVX %XGRXF¯KR
NXSXM¯F¯ VWURMQ¯ ]Dě,]HQ, QHSRě¯GLW� UHVS� QH]DK£MLW MHKR LQVWDODFL� %H] WRKR VFKY£OHQL QHQ¯ %XGRXF¯ NXSXM�F�
SRYLQHQ 6WURMQ¯ Y\EDYHQ¯ GOH W«WR VPORXY\ NRXSLW� %XGRXF¯ NXSXM�F� VH VRXÏDVQÝ ]DYD]XMH SRVN\WQRXW
YHģNHURX SRWěHEQRX VRXÏLQQRVW N Y¿EÝUX� Q£NXSX� XP�VWÝQ¯ D LQVWDODFL 6WURMQ¯KR Y\EDYHQ¯� D WR EH]
]E\WHÏQ«KR RGNODGX� ]HMP«QD W¯P� ŀH QHMSR]GÝML GR �� GQL RGH GQH GRUXÏHQL ŀ£GRVWL %XGRXF¯KR
SURG£YDM¯F¯KR SRVN\WQH VY« Y\M£GěHQ¯ N %XGRXF¯P SURG£YDM¯F,P QDYUKRYDQ«PX ěHģHQ¯� %XGRXF¯ NXSXM¯F¯
VH ]DYD]XMH� ŀH QHRGHSěH XGÝOLW VYıM VRXKODV V QDYUKRYDQ¿P ěHģHQ¯P EH] Y£ŀQ«KR GıYRGX� SěLÏHPŀ W¯P
VH P\VOL� PLPR MLQ«KR L QHGRVWDWHN WHFKQLFN«KR ěHģHQ¯ ÏL QHGRVWDWHÏQ£ NYDOLWD 3RNXG %XGRXF¯ NXSXM�F�
QHSRVN\WQH VRXÏLQQRVW QHER VYıM VRXKODV Y XYHGHQ« OKıWÝ� SODW¯� ŀH V Q£YUKHP %XGRXF¯KR SURG£YDM�F�KR
VRXKODV¯�

��� %XGRXF¯ SURG£YDM�F� MH SRYLQHQ ]DMLVWLW� DE\ PÝO %XGRXF¯ NXSXM�F� Y SUıEÝKX Y¿VWDYE\ .RWHOHQ D LQVWDODFH

�



6WURMQ¯KR Y\EDYHQ¯ Y WÝFKWR .RWHOQ£FK SU£YR SUDYLGHOQÝ� QD ]£NODGÝ SěHGFKR]¯KR RKO£ģHQ¯� NRQWURORYDW
VWDY Y¿VWDYE\ .RWHOHQ D VWDY LQVWDORYDQ«KR 6WURMQ¯KR ]Dě¯]HQL� %XGRXF¯ NXSXM�F� MH SRYLQHQ VH GRVWDYLW
N SURYHGHQL NRQWURO\ VWDYX Y¿VWDYE\ .RWHOHQ D VWDYX LQVWDORYDQ«KR 6WURMQ¯KR ]Dě,]HQL� D WR QD Y¿]YX
%XGRXF¯KR SURG£YDM�F�KR� ]DVODQRX DOHVSRĊ � SUDFRYQ¯FK GQı SěHGHP V W¯P� ŀH %XGRXF¯ NXSXM¯F¯ MH
RSU£YQÝQ ]D VHEH XVWDQRYLW ]£VWXSFH� 6POXYQLVWUDQ\ VH GRKRGO\� ŀH %XGRXF¯ NXSXM�F� MH RSU£YQÝQ QDP¯WDW
Sě¯SDGQ« QHGRGÝON\ D YDG\ 3ěHGPÝWX EXGRXF¯KR SěHYRGX D VWDYHEQ¯ SěLSUDYHQRVWL .RWHOHQ D %XGRXF¯
SURG£YDM�F� MH SRYLQHQ W\WR Q£PLWN\ Sě¯VOXģQ¿P ]SıVREHP ]RKOHGQLW D EH] ]E\WHÏQ«KR RKOHGX Sě¯SDGQ«
YDG\ D QHGRGÝON\ RGVWUDQLW� . IDNWLFN«PX SěHG£Q¯ D SěHY]HW¯ 3ěHGPÝWX EXGRXF¯KR SěHYRGX GRMGH
Y VRXODGX V Sě¯VOXģQRX .XSQ¯ VPORXYRX SR MHM¯P X]DYěHQ¯�

���� %XGRXF¯ SURG£YDM¯F¯ EHUH QD YÝGRP¯� ŀH Y Sě¯SDGÝ� ŀH %XGRXF¯ NXSXM�F� QHQ¯ SRYLQHQ X]DYě¯W Sě¯VOXģQRX
.XSQ¯ VPORXYX Y Sě¯SDGÝ� ŀH .RWHOQ\ QHER 6WURMQ¯ Y\EDYHQ¯ ÏL MHKR MDN£NROLY VRXÏ£VW QHEXGH RGSRY¯GDW
]£NODGQ¯ VSHFLILNDFL GOH Î,� ���� W«WR VPORXY\ QHER QHEXGRX GRGUŀHQ\ ]£YD]N\ %XGRXF¯KR SURG£YDM�F�KR
GOH Î,� ����� ���� D G£OH Î,� ���� D ���� W«WR VPORXY\ D ŀH %XGRXF¯ NXSXM¯F¯Y WRPWR Sě¯SDGÝ QHQHVH MDNRXNROLY
RGSRYÝGQRVW YıÏL %XGRXF¯PX SURG£YDM�F�PX�

���� %XGRXF¯ NXSXM¯F¯ W¯PWR XGÝOXMH VYıM VRXKODV V Y¿VWDYERX EXGRY SURMHNWX D ]DYD]XMH VH� ŀH WHQWR VYıM
VRXKODV EH] Y£ŀQ«KR GıYRGX QHRGYRO£� %XGRXF¯ NXSXM�F� VH G£OH ]DYD]XMH QD Y¿]YX %XGRXF¯KR
SURG£YDM�F�KR SRVN\WQRXW VYRML VRXÏLQQRVW WDN� DE\ WHQWR VRXKODV V Y¿VWDYERX SURMHNWX E\O Y\G£Q �FR GR
IRUP\ D REVDKX� GOH Sě,VOXģQ¿FK SU£YQ¯FK SěHGSLVı� =D Y£ŀQ¿ GıYRG SUR RGYR_£Q¯VRXK_DVX QHER RGHSěHQL
VRXÏLQQRVWL D VRXKODVX VH SRYDŀXMH ]HMP� VNXWHÏQRVW� ŀH %XGRXF¯ SURG£YDM�F� SRUXģXMH SRYLQQRVWL
VWDQRYHQ« WRXWR VPORXYRX�

3ěHGPÝW EXGRXF¯KR SěHYRGX

���� 3ěHGPÝWHP EXGRXF¯KR SěHYRGX EXGH IXQNÏQ¯ D Y Sě¯VOXģQ« .RWHOQÝ ě£GQÝ LQVWDORYDQ« 6WURMQ¯ Y\EDYHQ¯
Y VRXODGX V SURMHNWRYRX GRNXPHQWDF¯ VFKY£OHQRX %XGRXF¯P NXSXM¯FKQ GOH Î,� ���� Y¿ģH� 6POXYQ¯VWUDQ\ VH
GRKRGO\� ŀH MHGQD .XSQ¯ VPORXYD PıŀH E¿W X]DYěHQD L N Ï£VWL 3ěHGPÝWX EXGRXF¯KR SěHYRGX � YŀG\
N FHO«PX 6WURMQ¯PX Y\EDYHQL Sě¯VOXģQ« .RWHOQ\ Y U£PFL MHGQRKR QHER Y�FH VWDYHEQ¯FK REMHNWı �G£OH MHQ
��.XSQ¯ VPORXYD���

���� Y¿]YX N X]DYěHQ¯ NDŀG« .XSQ¯ VPORXY\ MH %XGRXF¯ SURG£YDM�F� SRYLQHQ ]DVODW� MDNPLOH EXGRX VSOQÝQ\
SRGP¯QN\ XYHGHQ« Y Î,� ���� VPORXY\ SUR Ï£VWL 3ěHGPÝWX EXGRXF¯KR SěHYRGX� 3UR Y\ORXÏHQ¯ SRFK\EQRVW¯
VH XY£G¯� ŀH SRVWXSQ¿P SěHY£GÝQ¯P YODVWQLFN«KR SU£YD N MHGQRWOLY¿P Ï£VWHP 3ěHGPÝWX EXGRXF¯KR
SěHYRGX QHQ¯ GRWÏHQD SRYLQQRVW VWUDQ SěHY«VW YH Y¿VOHGNX FHO¿ 3ěHGPÝWX EXGRXF¯KR SěHYRGX ^E\ħ
SRVWXSQÝ D SR Ï£VWHFK��

���� 6POXYQ¯ VWUDQ\ VH GRKRGO\� ŀH X]DYěRX NDŀGRX .XSQ¯ VPORXYX QD 6WURMQ¯ Y\EDYHQ¯ QHMSR]GÝML GR � PÝV¯FH
RGH GQH GRUXÏHQL S¯VHPQ« Y¿]Y\ %XGRXF¯KR SURG£YDM�F�KR� %XGRXF¯ SURG£YDM�F� MH SRYLQHQ ]DVODW
%XGRXF¯PX NXSXM¯FNQX Y¿]YX N X]DYěHQL .XSQ¯ VPORXY\� D WR QHMSR]GÝML GR � PÝV¯FH� NG\ EXGRX VSOQÝQ\
YHģNHU« Q¯ŀH XYHGHQ« SRGP¯QN\� SěLÏHPŀ VSOQÝQL NDŀG« ] WÝFKWR SRGP¯QHN SURN£ŀH %XGRXF¯ SURG£YDM�F�
%XGRXF¯PX NXSXM�F�PX GRUXÏHQ¯P Sě¯VOXģQ« OLVWLQ\ SURND]XM¯F¯ VSOQÝQL SRGP¯QN\ %XGRXF¯PX NXSXM¯FKQX�

������ NRODXGDÏQ¯ VRXKODV W¿NDM¯F¯ VH QHE\WRY« MHGQRWN\ � .RWHOQ\� YH NWHU« MH XP¯VWÝQD Ï£VW 3ěHGPÝWX
EXGRXF¯KR SěHYRGX D Y Q¯]EXGRYDQ«KR 6WURMQ¯KR Y\EDYHQLY U£PFL MHGQRKR QHER Y�FH VWDYHEQ¯FK
REMHNWı� QDE\O SU£YQ¯ PRFL�

������ S¯VHPQ« SURKO£ģHQ¯ %XGRXF¯KR SURG£YDM�F�KR R ě£GQ« LQVWDODFL D IXQNÏQRVWL SěHY£GÝQ«KR
VWURMQ¯KR Y\EDYHQ¯

������ S¯VHPQ« SURKO£ģHQ, %XGRXF¯KR SURG£YDM�F�KR Y\VWDYHQ« YH SURVSÝFK %XGRXF¯KR NXSXM�F�KR R
WRP� ŀH QHQ¯ YODVWQ¯NHP Sě¯VOXģQ«KR 6WURMQ¯KR Y\EDYHQ¯ �SRGP¯QNRX ¼ÏLQQRVWL X]DYěHQ¯ .XSQ¯
VPORXY\ PH]L %XGRXF¯P SURG£YDM�F�P D %XGRXF¯P NXSXM�F�P��

������ S¯VHPQ« SURKO£ģHQ¯ %XGRXF¯KR SURG£YDM�F�KR� Y\VWDYHQ« YH SURVSÝFK %XGRXF¯KR NXSXM�F�KR WRP�
ŀH QD SěHY£GÝQ«P VWURMQ¯P Y\EDYHQL QHY£]QRX ŀ£GQ« GOXK\ ÏL Y£]QRXW ŀ£GQ£ SU£YD WěHW¯FK RVRE
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RPH]XM�F�Y¿NRQ EXGRXF¯FK YODVWQLFN¿FK SU£Y %XGRXF¯KR NXSXM�F�KR�

������ VPORXYD R ]ě,]HQ, VOXŀHEQRVWL XU0VWÝQ¯ D SURYR]X VWURMQ¯KR Y\EDYHQL YH SURVSÝFK %XGRXF¯KR
NXSXM�F�KR �SRGP¯QNRX ¼ÏLQQRVWL X]DYěHQ¯ Sě¯VOXģQ« .XSQ¯ VPORXY\ PH]L %XGRXF¯P SURG£YDM�F�P
D %XGRXF¯P NXSXM�F�P�� Y\KRWRYHQ£ YH WěHFK RULJLQ£OHFK V RYÝěHQ¿P SRGSLVHP %XGRXF¯KR
SURG£YDM�F�KR D G£OH ě£GQÝ SRGHSVDQ¿ Sě¯VOXģQ¿ Q£YUK QD ]£SLV W«WR VOXŀHEQRVWL GR NDWDVWUX
QHPRYLWRVWL

���� 6POXYQ¯VWUDQ\ VH GRKRGO\� ŀH VRXÏ£VW¯ NDŀG« .XSQ,VPORXY\ EXGH ]£YD]HN %XGRXF¯KR SURG£YDM�F�KR ě£GQÝ
D YÏDV SěHGDW %XGRXF¯PX NXSXM¯F¯PX YHģNHURX GRNXPHQWDFL N %XGRXF¯PX SěHGPÝWX SěHYRGX D G£OH
]£YD]HN %XGRXF¯KR SURG£YDM�F�KR SěHY«VW QD %XGRXF¯KR NXSXM�F�KR SU£YD ] QDE¿YDF¯ VPORXY\
^QDE¿YDF¯FK VPOXY� QD VWURMQ¯ Y\EDYHQ¯ V W¯P� ŀH QHEXGH�OL ] QDE¿YDF¯ VPORXY\ SO\QRXW GHOģ¯ ]£UXÏQ¯ GRED�
ÏLQ¯ ]£UXND SRVN\WQXW£ %XGRXF¯P SURG£YDMLFNQ %XGRXF¯PX NXSXM¯F¯PX �� PÝV¯Fı RGH GQH SěHG£QL
%XGRXF¯KR SěHGPÝWX SěHYRGX �QHER MHKR Ï£VWL�� $ G£OH SODW¯� ŀH SUDYLGHOQRX ¼GUŀEX GOH PDQX£OX Xŀ�Y£QL
6WURMQ¯KR Y\EDYHQL D %XGRXF¯KR SěHGPÝWX SěHYRGX EXGH SRYLQHQ SURY£GÝW %XGRXF¯ NXSXM�F��

���� 6POXYQ¯VWUDQ\ VH GRKRGO\� ŀH N SRGSLVX NDŀG« MHGQRWOLY« .XSQ,VPORXY\ %XGRXF¯P NXSXM¯F¯P GRMGH Y V,GOH
%XGRXF¯KR SURG£YDM¯F¯KR� QHGRKRGQRX�OL VH VWUDQ\ MLQDN� .RQNU«WQ¯ WHUP¯Q SěL GRGUŀHQ¯ OKıW\ N SRGSLVX
.XSQ¯ VPORXY\ GOH SěHGFKR]¯ YÝW\ MH %XGRXF¯ NXSXM�F� SRYLQHQ VL GRPOXYLW V %XGRXF¯P SURG£YDM¯FKQ
]SıVREHP XYHGHQ¿P Y GRUXÏHQ« Y¿]YÝ� N ÎHPXŀ PX %XGRXF¯ SURG£YDM�F� SRVN\WQH SěLPÝěHQRX
VRXÏLQQRVW�
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.XSQ¯ FHQD

���� %XGRXF¯ SURG£YDM�F� D %XGRXF¯ NXSXM¯F¯ VH GRKRGOL� ŀH NXSQ¯ FHQD ]D 6WURMQ¯ Y\EDYHQL SUR NDŀGRX
MHGQRWOLYRX .RWHOQX EXGH XUÏHQD SRORŀNRY¿P UR]SRÏWHP WYRěLFNQ VRXÏ£VW Sě¯VOXģQ« .XSQ¯ VPORXY\�
SěLÏHPŀ VH GRKRGO\� ŀH Ï£VWND Y¿ģL ������������ .Î EH] '3+ SěHGVWDYXMH PD[LP£OQ¯ D QHSěHNURÏLWHOQRX
Ï£VWNX NXSQ¯ FHQX ]D YHģNHU« 6WURMQ¯ Y\EDYHQL� NWHU« %XGRXF¯ SURG£YDM�F� GOH W«WR VPORXY\ QD %XGRXF¯KR
NXSXM�F�KR SěHYHGH� 6POXYQ¯ VWUDQ\ VH ]DYD]XM¯ SěL]SıVRELW ]QÝQ¯ MHGQRWOLY¿FK .XSQ¯FK VPOXY WDN� DE\
FHONRY£ NXSQ¯ FHQD QHSěHNURÏLOD Ï£VWNX ������������ .Î EH] '3+�

���� 6POXYQ¯ VWUDQ\ VH GRKRGO\� ŀH NXSQ¯ FHQX GOH NDŀG« .XSQ¯ VPORXY\ XKUDG¯ %XGRXF¯ NXSXM�F� %XGRXF¯PX
SURG£YDMLFKQX Y URYQRPÝUQ¿FK URÏQ¯FK VSO£WN£FK GR �� OHW RGH GQH X]DYěHQ¯ Sě¯VOXģQ« .XSQ¯ VPORXY\ GOH
VSO£WNRY«KR NDOHQG£ěH WYRě¯F¯KR VRXÏ£VW Sě¯VOXģQ« .XSQ¯ VPORXY\ V W¯P� ŀH SUR Y\ORXÏHQ¯ SRFK\EQRVWL VH
VPOXYQ¯ VWUDQ\ GRKRGO\� ŀH SUYQLVSO£WND NXSQ¯ FHQ\ GOH .XSQ¯ VPORXY\ EXGH VSODWQ£ GR � SUDFRYQ¯FK GQı
RGH GQH MHM¯KR X]DYěHQ¯�

���� 3UR Y\ORXÏHQL SRFK\EQRVWL VH VPOXYQ¯ VWUDQ\ GRKRGO\� ŀH NXSQ¯ FHQD 6WURMQ¯KR Y\EDYHQL ]DKUQXMH L
Sě¯SDGQ¿ SěLSRMRYDF¯ SRSODWHN MHGQRWN\� Y Q¯ŀ MH VWURMQ¯ Y\EDYHQ¯ ^MHKR Ï£VW� XP¯VWÝQD� N GLVWULEXÏQ¯
VRXVWDYÝ HOHNWULFN« HQHUJLH�

O9�
2GVWRXSHQ¯ RG 6PORXY\ D VPOXYQ¯ SRNXW\

���� %XGRXF¯ NXSXM¯F¯ MH RSU£YQÝQ RG W«WR VPORXY\ RGVWRXSLW� SRNXG�

�D� QHGRMGH�OL NH VSOQÝQL SRGP¯QHN N X]DYěHQ¯ .XSQ¯ VPORXY\ N MDN«NROLY Ï£VWL 3ěHGPÝWX SěHYRGX
�Y\PH]HQ« YŀG\ DOHVSRĊ QHE\WRYRX MHGQRWNRX D Y Q¯ ]EXGRYDQ¿P 6WURMQ¯P Y\EDYHQ¯P Y U£PFL
MHGQRKR QHER Y�FH REMHNWı� DQL YH OKıWÝ VWDQRYHQ« YH 6PORXYÝ R VSROXSU£FL�

�E� %XGRXF¯ SURG£YDM�F� QHX]DYěH V %XGRXF¯P NXSXM�F� .XSQ,VPORXYX YH OKıWÝ GOH Î,� ���� VPORXY\ D WRWR
SRUXģHQ¯ QHQDSUDY¯ DQL Y GRGDWHÏQ« OKıWÝ GHVHWL ���� GQı SR GRUXÏHQ¯ Y¿]Y\ %XGRXF¯KR NXSXM�F�KR
N Q£SUDYÝ�

���� %XGRXF¯ SURG£YDM�F� MH RSU£YQÝQ RG W«WR 6PORXY\ RGVWRXSLW� SRNXG�

�D� %XGRXF¯ NXSXM¯F¯ QHX]DYěH V %XGRXF¯P SURG£YDM,FĊQ .XSQ¯ VPORXYX YH OKıWÝ GOH Î,� ���� VPORXY\ D
WRWR SRUXģHQL QHQDSUDY¯ DQL Y GRGDWHÏQ« OKıWÝ GHVHWL ^,4� GQı SR GRUXÏHQ¯ Y¿]Y\ %XGRXF¯KR

�



SURG£YDM�F�KR N Q£SUDYÝ�

�E� %XGRXF¯ NXSXM�F� MH Y ¼SDGNX D MH YıÏL QÝPX YHGHQR LQVROYHQÏQ, ě,]HQ, QHER E\O YıÏL QÝPX SRG£Q
RSU£YQÝQ¿ Q£YUK QD ]DK£MHQ�LQVR_YHQÏQ¯KR ě�]HQ¯�

���� 9 Sě¯SDGÝ� ŀH %XGRXF¯ SURG£YDM�F�QH]Dģ_H %XGRXF¯PX NXSXM¯FNQX Y¿]YX GOH Î,� �����VPORXY\ QHER QHX]DYěH
V %XGRXF¯P NXSXM�F�P Sě¯VOXģQRX .XSQ¯ VPORXYX GOH Î,� ���� D %XGRXF¯ SURG£YDM�F� QHQDSUDY¯ SRUXģHQL VY«
SRYLQQRVWL DQL Y GRGDWHÏQ« OKıWÝ ÎWUQ£FWL ���� GQı RGH GQH GRUXÏHQ¯ S¯VHPQ«KR XSR]RUQÝQ¯ %XGRXF¯P
NXSXM�F�P QD SURGOHQ¯ V SOQÝQ¯P MHKR SRYLQQRVWL� MH %XGRXF¯ SURG£YDM�F� SRYLQHQ XKUDGLW %XGRXF¯PX
NXSXM¯FKQX VPOXYQ¯ SRNXWX YH Y¿ģL ������� .Î �VORY\� SÝW WLV¯F NRUXQ ÏHVN¿FK� ]D NDŀG¿ W¿GHQ SURGOHQ¯�

���� 9 Sě¯SDGÝ� ŀH %XGRXF¯ NXSXM�F� QHX]DYěH V %XGRXF¯P SURG£YDM¯F¯P Sě,VOXģQRX .XSQ¯ VPORXYX GOH Î,� ����
SěHVWR� ŀH EXGRX ě£GQÝ VSOQÝQ\ YHģNHU« SRGP¯QN\ SUR MHM¯ X]DYěHQL D %XGRXF¯ NXSXM�F� QHQDSUDY¯ SRUXģHQ¯
VY« SRYLQQRVWL DQL Y GRGDWHÏQ« OKıWÝ ÏWUQ£FWL ���� GQı RGH GQH GRUXÏHQL S¯VHPQ«KR XSR]RUQÝQ¯
%XGRXF¯P SURG£YDM�F�P QD SURGOHQ¯ V SOQÝQ¯P MHKR SRYLQQRVWL� MH %XGRXF¯ NXSXM�F� SRYLQHQ XKUDGLW
%XGRXF¯PX SURG£YDM¯FKQX VPOXYQ¯ SRNXWX YH Y¿ģL ������� .Î �VORY\� SÝW WLV¯F NRUXQ ÏHVN¿FK� ]D NDŀG¿ W¿GHQ
SURGOHQ¯�

���� 9 Sě¯SDGÝ� ŀH %XGRXF¯ NXSXM�F� SRUXģ¯ MDNRXNROLY GDOģ¯ SRYLQQRVW GOH W«WR VPORXY\ D N Q£SUDYÝ QHGRMGH DQL
Y GRGDWHÏQ« OKıWÝ ÏWUQ£FWL ���� GQı RGH GQH GRUXÏHQ¯ S¯VHPQ«KR XSR]RUQÝQL %XGRXF¯P SURG£YDM,F¯PX�
MH %XGRXF¯ NXSXM�F� SRYLQHQ XKUDGLW %XGRXF¯PX SURG£YDM¯FKQX VPOXYQ¯ SRNXWX YH Y¿ģL ������� .Î ^VORY\�
SÝW WLV¯F NRUXQ ÏHVN¿FK� ]D NDŀG¿ W¿GHQ SURGOHQ,� 9 Sě¯SDGÝ� ŀH %XGRXF¯ SURG£YDM�F� SRUXģ¯ MDNRXNROLY GDOģ¯
SRYLQQRVW GOH W«WR VPORXY\ D N Q£SUDYÝ QHGRMGH DQLY GRGDWHÏQ« OKıWÝ ÏWUQ£FWL ���� GQı RGH GQH GRUXÏHQ¯
S¯VHPQ«KR XSR]RUQÝQL %XGRXF¯P NXSXM,F0� MH %XGRXF¯ SURG£YDM�F� SRYLQHQ XKUDGLW %XGRXF¯PX
NXSXM�F�PX VPOXYQ¯ SRNXWX YH Y¿ģL ������� .Î �VORY\� SÝW WLV¯F NRUXQ ÏHVN¿FK� ]D NDŀG¿ W¿GHQ SURGOHQ¯�

���� 8KUD]HQ¯P VPOXYQ¯ SRNXW\ QHQ¯GRWÏHQ Q£URN %XGRXF¯KR NXSXM�F�KR QD Q£KUDGX ģNRG\�

���� 6POXYQ¯ SRNXW\ GOH W«WR VPORXY\ MVRX VSODWQ£ GR SÝWL ��� GQı RGH GQH REGUŀHQLY¿]Y\ RSU£YQÝQ« VPOXYQ¯
VWUDQ\ N MHMLFK ¼KUDGÝ�

���� �ÏLQN\ RGVWRXSHQ¯� WM� ŀH WDWR 6PORXYD VH ]UXģXMH RG SRÏ£WNX� QDVW£YDM¯ GQHP� NG\ EXGH R]Q£PHQL
RGVWXSXM�F� 6POXYQ¯ VWUDQ\ R RGVWRXSHQ¯ GRUXÏHQR 6POXYQ¯ VWUDQÝ GUXK«� %\OD�OL 6PORXYD Ï£VWHÏQÝ
SOQÝQD� ¼ÏLQN\ RGVWRXSHQL VH W¿NDM¯ SRX]H QHVSOQÝQ« Ï£VWL 6PORXY\�

���� 8VWDQRYHQ¯W¿NDM�F� VH VPOXYQ¯FK SRNXW D VSODWQRVWLWÝFKWR Q£URNı ]ıVW£YDM¯ SODWQ£ D ¼ÏLQQ£ L SR XNRQÏHQ¯
W«WR 6PORXY\�

����� 'RMGH�OL N ]DVWDYHQ¯ ÏL SěHUXģHQ¯ VWDYHEQ¯FK SUDF¯ QD Y¿VWDYEÝ %XGRY QD GREX GHOģ¯ QHŀ �� GQı �]HMP«QD
SURWR� ŀH %XGRXF¯ SURG£YDM�F� RGVWRXSLO RG VPORXY\ R G¯OR QD Y¿VWDYEX %XGRY ] GıYRGX LQVROYHQFH
]KRWRYLWHOH�QÝNWHU«KR ]H ]KRWRYLWHOı� SURGOHQ¯ V X]ORY¿PL ERG\ Y¿VWDYE\ DWS��� %XGRXF¯ SURG£YDM�F�
LQIRUPXMH %XGRXF¯KR NXSXM�F�KR R W«WR VNXWHÏQRVWL D R SěHGSRNO£GDQ«P GDOģ¯P SRVWXSX SěL Y¿VWDYEÝ
�]HMP� R SěHGSRNO£GDQ«P WHUPLQX REQRYHQ¯ VWDYHEQ¯FK SUDF¯ D YOLYX ]DVWDYHQ¯ VWDYHEQ¯FK SUDF¯ QD
WHUPLQ\ SOQÝQ¯ GOH W«WR VPORXY\��

6RXÏDVQÝ MH NWHU£NROLY ]H VPOXYQ¯FK VWUDQ� SRNXG GRMGH N ]DVWDYHQ¯ ÏL SěHUXģHQ¯ VWDYHEQ¯FK SUDF¯ QD
Y¿VWDYEÝ %XGRY\ QD GREX GHOģ¯ QHŀ � PÝV¯Fı D VPOXYQ¯ VWUDQ\ VH QHGRKRGQRX MLQDN� RSU£YQÝQ WXWR
6PORXYX XNRQÏLW Y¿SRYÝG¯ EH] Y¿SRYÝGQ¯ GRE\� 'RUXÏHQ¯P Y¿SRYÝGL RVWDWQ¯P VPOXYQ¯P VWUDQ£P
VPORXYD ]DQLN£�

9�
=£YÝUHÏQ£ XVWDQRYHQ¯

���� 1HQ¯�OL Y W«WR 6PORXYÝ Y¿VORYQÝ VWDQRYHQR MLQDN� YHģNHU£ NRPXQLNDFH PH]L 6POXYQ¯PL VWUDQDPL�
SěHGHYģ¯P R]Q£PHQL� Y¿]Y\ D VGÝOHQ¯Y\ŀDGRYDQ£ GOH W«WR 6PORXY\ PXV¯ E¿W Y\KRWRYHQD Y S¯VHPQ« IRUPÝ
D GRUXÏHQ£ 6POXYQLVWUDQÝ QD DGUHV\ D Ï¯VOD XYHGHQ£ QLŀH� Y¿KUDGQÝ ^L� RVREQÝ� �LL� SURVWěHGQLFWY¯P GDWRY«
VFKU£QN\� �LLL� GRSRUXÏHQ¿P GRSLVHP SRģWRX QHER �LY� NXU¿UQ¯ VOXŀERX V SRWYU]HQ¯P R GRUXÏHQ¯�
2]Q£PHQL XÏLQÝQ£ Y¿ģH XYHGHQ¿P ]SıVREHP EXGRX SRYDŀRY£QD ]D ě£GQÝ GRUXÏHQ£ 6POXYQ¯ VWUDQÝ�

�



NWHU« MVRX XUÏHQD�

�D� Y Sě¯SDGÝ RVREQ¯KR GRUXÏHQL � Y RNDPŀLNX SěLMHW¯ OLVWLQ\ RVRERX XYHGHQRX Y &/� ���� W«WR VPORXY\
QHER RVRERX SRYÝěHQRX Y S¯VHPQ« IRUPÝ Sě¯VOXģQRX 6POXYQ¯ VWUDQRX N SěHY]HW¯ GDQ«KR R]Q£PHQ¯
ÏL VGÝOHQ¯� 2GP,WQH�OL DGUHV£W SěLMPRXW GRUXÏRYDQRX OLVWLQX� SODW¯� ŀH E\OD GRUXÏHQD RNDPŀLNHP
RGU0WQXW¯ SěHY]¯W GRUXÏRYDQRX OLVWLQX�

�E� Y Sě¯SDGÝ ]DVO£QL SURVWěHGQLFWY¯P GDWRY« VFKU£QN\ � RNDPŀLNHP RWHYěHQL GDWRY« VFKU£QN\� QHER ���
GQH SR GRG£Q¯ GR GDWRY« VFKU£QN\� Y Sě¯SDGÝ� ŀH VH DGUHV£W GR GDWRY« VFKU£QN\ QHSěLKO£V¯� D�QHER

�&� Y Sě¯SDGÝ ]DVO£QL GRSRUXÏHQRX SRģWRX � Y RNDPŀLNX SěHY]HW¯ GDQRX VPOXYQ¯ VWUDQRX QHER� SRNXG
GDQ£ VPOXYQ¯ VWUDQD ]£VLONX QHSěHYH]PH� �L� XSO\QXW¯P Wě¯ ^�� SUDFRYQ¯FK GQı RG GDWD XORŀHQ¯ ]£VLON\
QD GRGDF¯ SRģWÝ DGUHV£WD QHER �LL� Y GHQ� NG\ 6POXYQ¯ VWUDQD RGP¯WQH SěHY]HW¯ SRģWRYQL ]£VLON\�
SěLÏHPŀ GıND]HP R ]DVO£Q¯ SRģWRX EXGH SRWYU]HQ¿ SRGDF¯ O¯VWHN� D�QHER

�G� Y Sě¯SDGÝ ]DVO£Q¯ NXU¿UHP � Y RNDPŀLNX SěHY]HW¯ GDQRX 6POXYQ¯ VWUDQRX QHER� SRNXG GDQ£ 6POXYQ¯
VWUDQD ]£VLONX QHSěHYH]PH� RNDPŀLNHP� NG\ MH ]£VLOND YU£FHQD RGHV¯ODWH+�

$GUHV\ SUR GRUXÏRY£Q¯�
%XGRXF¯ SURG£YDM¯F¯�
$GUHVD SUR GRUXÏRY£Q¯� GDWRY£ VFKU£QND� \D�S�ZU
+23$ *URXS V�U�R�� .DUORYR Q£PÝVW¯ ������� 1RY« 0ÝVWR� ��� �� 3UDKD �
N UXN£P�MDQ 0XVLO� WHO�
HPDLO�

%XGRXF¯ NXSXM¯FK
$GUHVD SUR GRUXÏRY£Q¯� GDWRY£ VFKU£QND \USP�Q�
DGUHVD 7HSOR %ODQVNR� V�U�R�� &KHOÏLFN«KR �������� ����� %ODQVNR
WHO�
HPDLO�

���� 6POXYQ¯ VWUDQ\ VH Y¿VORYQÝ GRKRGO\� ŀH NRPXQLNDFH W¿NDM�F� VH EÝŀQ¿FK ]£OHŀLWRVW¯ GOH W«WR VPORXY\ MDNR
QDSě¯NODG GRKRGQXW¯VL NRQNU«WQ¯KR WHUP¯QX SUR SRGSLV .XSQ¯ VPORXY\ ÏL WHUP¯QX SUR SURYHGHQL NRQWURO\
%XGRXF¯P NXSXM�F�P� ]PÝQD NRQWDNWQ¯FK ¼GDMı PRKRX E¿W ]DV¯O£Q\ GUXK« VPOXYQ¯ VWUDQÝ L HOHNWURQLFNRX
SRģWRX �HPDLOHP� QD HPDLORYRX DGUHVX XYHGHQRX Y W«WR VPORXYÝ EH] QXWQRVWL GRUXÏHQL QÝNWHU¿P
] GDOģ¯FK Y¿ģH XYHGHQ¿FK ]SıVREı D EH] QXWQRVWL ]DV¯_£QL SRWYU]HQ¯ R SěHÏWHQ¯ ]SU£Y\ GUXKRX VPOXYQ¯
VWUDQRX� 6POXYQ¯ VWUDQ\ RYģHP Y¿VORYQÝ XY£GÝM¯� ŀH YHģNHU£ MHGQ£Q¯ YHGRXF¯ N XNRQÏHQ¯ W«WR VPORXY\
QHER MHM¯ ]PÝQÝ� ]HMP«QD RGVWRXSHQ¯ RG W«WR VPORXY\ �WHG\ QLNROLY EÝŀQ« ]£OHŀLWRVWL GOH W«WR VPORXY\��
Y¿]Y\ N Q£SUDYÝ SRUXģHQ¯ VPOXYQ¯FK SRYLQQRVW¯ GOH W«WR VPORXY\ D ]DVO£QLY¿]Y\ Y&� Y¿]Y\ N X]DYěHQL .XSQ¯
VPORXY\ PXV¯ E¿W XÏLQÝQ\ S¯VHPQÝ D GRUXÏHQ\ GUXK« VPOXYQ¯ VWUDQÝ RVREQÝ� NXU¿UQ¯ VOXŀERX� GDWRYRX
VFKU£QNRX QHER GRSRUXÏHQRX SRģWRX QD Y¿ģH XYHGHQRX DGUHVX SUR GRUXÏRY£Q¯ �WHG\ QLNROLY
HOHNWURQLFNRX SRģWRX �HPDLOHP���

���� 6POXYQ¯ VWUDQ\ MVRX SRYLQQ\ R]QDPRYDW VL Sě¯SDGQ« ]PÝQ\ YH Y¿ģH XYHGHQ¿FK ¼GDM¯FK SUR GRUXÏRY£QL D
NRPXQLNDFL� D WR EH] ]E\WHÏQ«KR RGNODGX SRW«� NG\ N SěHGPÝWQ« ]PÝQÝ GRMGH� 7RWR R]Q£PHQL PXV¯ E¿W
]DVO£QR QD DGUHVX XYHGHQRX Y WRPWR ÎO£QNX VPORXY\ �ÏL QD DGUHVX ě£GQÝ R]Q£PHQRX Y¿ģH XYHGHQ¿P
]SıVREHP�� 9 Sě¯SDGÝ ě£GQ«KR GRUXÏHQ¯ WDNRY«KR R]Q£PHQ¯ EXGH SRģWRYQL DGUHVD VPOXYQ¯ VWUDQ\
]PÝQÝQD EH] QXWQRVWL ]PÝQ\ W«WR 6PORXY\ ÏL SěLMHW¯ MDN«NROL MLQ« GRKRG\ PH]L VPOXYQ¯PL VWUDQDPL�

���� %XGRXF¯ NXSXM¯F¯ MH RSU£YQÝQ QD ]£NODGÝ WURMVWUDQQ« GRKRG\ Q¯ŀH SěHY«VW SU£YD D SRYLQQRVWL ] W«WR
6PORXY\ QD WěHW¯ RVREX� NWHU£ EXGH NH GQL SěHYRGX N %XGRXF¯PX NXSXM¯F¯PX YH Y]WDKX RVRE\ EO¯]N« GOH
XVWDQRYHQ¯ i �� ]£NRQD Ï� ������� 6E�� REÏDQVN¿ ]£NRQ¯N� Y SODWQ«P ]QÝQ¯ �G£OH MHQ �7ěHW¯ VWUDQD���
SěLÏHPŀ %XGRXF¯ SURG£YDM�F� VH ]DYD]XMH V %XGRXF¯P NXSXM¯FKQ D WRXWR 7ěHW¯ VWUDQRX X]DYě¯W WURMVWUDQQRX
GRKRGX R XYHGHQ«P SěHYRGX� SRNXG Y W«WR EXGH REVDŀHQ UXÏLWHOVN¿ ]£YD]HN Q¯ŀH� 8YHGHQ£ 7ěHW¯ VWUDQD

�



YVWRXS¯ GR SU£YQ¯KR SRVWDYHQ¯ %XGRXF¯KR NXSXM¯F¯KR ] W«WR 6PORXY\� %XGRXF¯ NX SXM�F� YģDN ]ıVWDQH
UXÏLWHOHP ]D VSOQÝQL ]£YD]Nı 7ěHW¯ VWUDQ\ ] W«WR 6PORXY\�

���� 7DWR 6PORXYD QDE¿Y£ SODWQRVWL D ¼ÏLQQRVWL GQHP MHM¯KR SRGSLVX YģHPL 6POXYQ¯PL VWUDQDPL�

���� 7DWR 6PORXYD E\OD VHSV£QD YH GYRX ��� LGHQWLFN¿FK Y\KRWRYHQ¯FK Y MD]\FH ÏHVN«P� ] QLFKŀ %XGRXF¯ NXSXM�F�
REGUŀ¯ MHGQR �O� Y\KRWRYHQL� %XGRXF¯ SURG£YDM¯F¯ REGUŀ¯ MHGQR �O� Y\KRWRYHQ¯�

���� 6POXYQ¯ VWUDQ\ VRXKODV¯ V XYHěHMQÝQ¯P W«WR VPORXY\ SRGOH ]£NRQD Ï� �������� 6E�� R ]YO£ģWQ¯FK
SRGP¯QN£FK ¼ÏLQQRVWL QÝNWHU¿FK VPOXY� XYHěHMĊRY£QL WÝFKWR VPOXY D R UHJLVWUX VPOXY �]£NRQ R UHJLVWUX
VPOXY�� YH ]QÝQ¯ SR]GÝMģ¯FK SěHGSLVı� 8YHěHMQÝQ¯ SRGOH ]£NRQD R UHJLVWUX VPOXY YÏHWQÝ ]QHÏLWHOQÝQL
QHXYHěHMĊRYDQ¿FK ¼GDMı ]DMLVWL %XGRXF¯ NXSXM¯F> QHMSR]GÝML GR �� GQı SR X]DYěHQLW«WR VPORXY\�

���� 6POXYQ¯ VWUDQ\ VH SRNXV¯ Y\ěHģLW VP¯UQÝ D Y GREU« Y¯ěH YHģNHU« VSRU\� NWHU« PRKRX Y]QLNQRXW Y VRXYLVORVWL
V WRXWR 6PORXYRX� 3RNXG 6POXYQ¯ VWUDQ\ QHY\ěHģ¯ MDN¿NROL VSRU Y\S_¿YDM�F� ] W«WR 6PORXY\ QHER Y
VRXYLVORVWL V Q¯ GR WěLFHWL ���� GQı� PıŀH E¿W WDNRY¿ VSRU V NRQHÏQRX SODWQRVWL Y\ěHģHQ Sě,VOXģQ¿PL VRXG\
ÎHVN« UHSXEOLN\�

���� %XGH�OL MDN«NROLY XVWDQRYHQL W«WR 6PORXY\ ÏL WDWR 6PORXYD VKOHG£QR Sě¯VOXģQ¿P RUJ£QHP QHSODWQ¿P�
QH¼ÏLQQ¿P QHER QHY\PDKDWHOQ¿P� EXGH WDNRY« XVWDQRYHQL SRYDŀRY£QR ]D Y\SXģWÝQ« ]H 6PORXY\ D
RVWDWQ¯ XVWDQRYHQ¯ W«WR 6PORXY\ EXGRX QDG£OH WUYDW� SRNXG ] SRYDK\ WDNRY«KR XVWDQRYHQL QHER ] MHKR
REVDKX DQHER ] RNROQRVW¯� ]D QLFKŀ E\OR X]DYěHQR� QHY\SO¿Y£� ŀH MH QHO]H RGGÝOLW RG RVWDWQ¯KR REVDKX W«WR
6PORXY\� 6POXYQ¯ VWUDQ\ MVRX Y WDNRY«P Sě¯SDGÝ SRYLQQ\ X]DYě¯W WDNRY« GRGDWN\ N W«WR 6PORXYÝ ÏL QRYRX
VPORXYX� NWHU« XPRŀQ¯ GRVDŀHQ¯ Y¿VOHGNX VWHMQ«KR� D SRNXG WR QHQ¯ PRŀQ«� SDN FR QHMEOLŀģ¯KR WRPX�
MDN«KR PÝOR E¿W GRVDŀHQR QHSODWQ¿P� QH¼ÏLQQ¿P QHER QHY\PDKDWHOQ¿P XVWDQRYHQ¯P�

7XWR 6PORXYX MH PRŀQ« ]PÝQLW SRX]H S¯VHPQRX IRUPRX D VH VRXKODVHP RERX 6POXYQ¯FK VWUDQ� YH IRUPÝ
GRGDWNı N W«WR 6PORXYÝ�

6POXYQ¯ VWUDQ\ VH GRKRGO\� ŀH WDWR 6PORXYD VH EXGH ě¯GLW SU£YHP ÎHVN« UHSX EOLN\�

1HG¯OQRX VRXÏ£VW¯W«WR 6PORXY\ MVRX Q£VOHGXM¯F¯ Sě¯ORK\�

3ě¯ORKD Ï� O� VSHFLILNDFH 3URMHNWX
3ě¯ORKD Ï� �� VSHFLILNDFH .RWHOHQ

6POXYQ¯ VWUDQ\ SURKODģXM¯� ŀH VL WXWR 6PORXYX SěHÏHWO\� ŀH MHM¯PX REVDKX SRUR]XPÝO\ D ŀH QHE\OD X]DYěHQD
Y WLVQL DQL ]D MLQDN MHGQRVWUDQQÝ

1£VOHGXMH SRGSLVRY£ Ï£VW

%XGRXF¯ SURG£YDM¯Fė

0¯VWR� %ODQVNR
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