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THIS CONTRACT IS MADE BETWEEN:

the Crech Republic, acting  through {the "Borrower";
the Ministry of Finance, having #s ragistered
office &t Letenska 15 118 10 Praha Czech

Repubilic, represented by r.a; jﬁh‘-’_ﬁ&f h

G s kae Minister of Finance of the Crzech

Republic,

of the first part, and

the European investment Bank, having s {the "Bank")

seat a3t 100 bivd Konrad  Adenauer,

Luxembourg, (-2250 Luxembourg,

represenied bv
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The Bank and the Borrower tugether are referred to as the "Parties” and aay of them is
a "Party”.
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WHEREAS:

1)

ic)

(i)

The Borrowar has stated that through the Promoter (as defined below) s undeniaking
a project consisting of schemes related to upgrading, modanisation and renewal of
mutiple sachons of the Trans-European ansport netwaork (TEN-T) and requonal railway
lines. as well as acquisdion and modermisation of various mantenance vehicles
and equiprent usad by rail frastruciure manager i Czech Repubikc, as more
particularly descrbzed in the techncal deseription {the "Technical Description”) set out
in Schadulz A T (ihe Project”)

The Project wiii be inplementad by Sprava Zeleznic, stalni arganizace. a legal entity

astablished as a stae organzaton (in Czech' staini organdicace) subbrdinated to
the Ministry of Transpeort of the Czach Repubic on the basis of Czech Act No 7772002
Cell, on the joint-slock compary Ceské drahy, the slate organization Sprava Zeleznic
{and changes to other lawsi as amended having ds registered office at DlaZdéna
100377 11000 Praba 1 - Nové Meésto, Czech Reoublic. ldentification Number
709 64 234 nagisterad with Ihe Company Register admenistrated by the Municipal Coud
in Pragus undar Fie No. A 48284 wheh iner ala, manages the railway infrastructors
in the pubic interesi (the "Promoter™)

The tatal cost of the Project. as estimated by the Bark. s CZK 110.531.000 000 90
{one hundred and ten bilkon five hundred and thirty-one mithon Czech crowsd
and the Borrowear has stated that i inlends to finance the Project as follows

Source Amount (CZK m)
Cradit from the Bark 56,265 &l
£ Funds (as defined below! and other lunding sources 55265 59
TOTAL 116,531.09
The Hank considenng that the financing of tine Project falls within the sceps of

L

s funclicns  and having regard  the statements and facts ciled i these Recials.
ras decided to aive «fect 1o the Borrower's request praviding to it a creditin an amaunt
eguivalent to CZK 5000 Q0D 000 00 (five hitivn Czechk crown) under this finance
conleact (the "Centract’). provided Lhat the amount of the Bank's loan shail not. in any
case excead () 507 (fifty per cenl) of the total cost of tha Project sel out in Reotal (),
ang (11 S0% {ninety per cant) of the total cost of the Rrojest sl out in Recita (o) when
aggregated with any EU Furnids (as defined betow)

T*u: Govarnment of the Berrower has authonsed the barrowing of the sum aquivalent

¢ CZK 55 265.500.000 00 (ffty-fve Diltion two hundred and sixty-live miiion five
!-.;;m_,xed thousand Czech crown) eepeazanted by this cradit oo the tarms and condibens
32t out In this Contract and such authornsation s altached as Annex |

ot

The Borower wil inale avalable funds mace avadable to under this Coniract to Statni
avhi infrasicukiury. a legal entty subordinated 10 the Messtry of Transport of

-0 Republic astablishad by Czech Act No 1042000 Colt, an State Fond for
Transport infastruaiore as amandad, having ds stewad office Al Sokolovska
1956/278, 1900

N Prabha 9 Crech Republc  with ’hr— ant  infer aiia to finante
canstruztion  and  modesmsaton  of  ralway  indrastructure Cintermediany™
The tntermediany witf further make avalabie funds made avataole ot by the Borrower
o tng Promater

The Promoter the Intermediary and the 3ask have executad or will exectis on ar abouwt
the: date of this Contrazt & progec! -mplementaton agrzement (he  Project
ImplemcntatEOn Agreement”y for the purposes of mplementing ths Prgedst,
and the Borrowar shall ansure that the Infermedacy and the Promaoter shall camply with

the ;:vr-:zwr;umﬁ af tne Propet Implemantation Agreement at all tmes

fhe J;t;—afutﬁ- of the Bank provdes that the Bank shall ensure that s funds are vsaed as
raunai e i the interasts of the European Union and, accardgiy. tha terms
and condmions of the Bank's loan aparstions must be consisient with relavant polcins
of the Burepean Union
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{h

(m}

(n

The Sarcower acknowledaes the Bank's prefarred creditur status as an mtemations!
financial inshtution.

The financing of the Project includes certain EU Funds (as defined below) and state
subsidies or grants and the provision of such funds has been duly autharised and will
be provided in compliahce with aft relevant EU Law.

The Bank conwiders that access 1o information plays an essential rale in the reduction
of envionmental and socal risks, including human nghts viokitions . linked 10
the projects it finances and has therefore established s trangpzrency policy,
the purpose of which s 1o enhance the accoantatudity of the Bank's group lowards
its stakehoiders and the citizers of the European Umicr m genaal

The processing of persanal data shall be carned out by the Bank in accordancs with
applicable EU Law cn the protection of individuals with regard to the processing of
nersonat data by the European Union institutions and bodies ard on the fres movement
of such data

The Bank supports the implementation of iternational and Ewrcpean Utvon standards
m the field of anti-maney laundering and countering the financing of tferronsm
and promates  tax  gocd governacce standards. B has  eslabiisned policies
and procadures ta avoid the risk of misuse of #a tunds for purpasas which are iilegal
or abusive N refation to applhicabie laws. The Bank's graup statement on tax fraud,
1ax evasion tax avoldance. aggressive lax planning, money laundering and financing
of terrarism s available on the Bank's website and offers further guidance to the Bank's
contraching ceunterparues.

The Promoter has applied for Uinion support for the Praject under the PSLF
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NOW THEREFORE it i3 herehy agreed as follows’

INTERPRETATION AND DEFINITIONS

Interpretation

in thhs Contract:

{a)

(@
(n)

(k)

references to Articles. Reciials. Schadules and Annexes are, save if explicitly stipulated
othenvisg, references respectively to azticles of and recitals, schedules and annexes
to this Centract

ceferences to "law” or "laws” mean

{n any apolcable faw and any apglicable treaty. constitution, statute, legislation.
decree. normative act. rule, regutaton, judgement order. wril. njunction.
determination, award or other legislaiive or administrative measure or judicial
er arbitral decision in any Jurisdiciion which is binding or applicahle case law, and

()  EULaw.
refersnces 10 "applcabls law", "apphicadble laws” or "applicable jurisdiction” mean

(i) a law or Junsdicticn applicable to the Borrower 1ts rights andior oblgations
(ineach case ansing out of or m connection with s Contract). s capacity
and/or assets and/or the Project. andrar, as applicable,

(i alaw ¢r rsdiction {including i each case the Bank's Statute) applicabla to
the Bank, its nghis, oliligations. capacity andfor assets

references to a provision of law or a treaty are references to that provision as amended
supplernented or re-enactad;

references to any other agreement or instrument are references to that other agreement
or mstrument as amended, novated. supplemented, extended or rastated,

a reference lo a person inciudes any pegrson natural ar jundical estity. firm. company,
corporat:on, statwony bady. government state or agency of a siate or any asscoiatien,
trust of partnership (whether or not having separate legal personalty) or 2 {lwe) or mors
of the foregoing and references to a "person” include ds succassors in ite permitted
transferees and permitted assigns.

ko]

day ss a calerdar day, uriess othenwse specified;

including and include shail be deemed 1o be fallowed by “withaut limitation” where not
so followed,

wards ana expressions in piural shalt include singular and vice versa;

terms defined i the GOPR (as defined below), inciuding the terms “controfler”
“data subyeet” "personal data”, preoessing” and "processor’. have the same meanings
when used in Recitai ) or Article § 9 of this Cantract

references

and ending on the numarncally corresponding day i the naxt calendar month. except
that and subsect to the definition of Payment Date. Adiciz 41 and Scheguta B
and unless piovided otherwse it this Contract

{0 if the numernically correspending day 12 not a Susiness Day, tha! nenod shall end
on the next gusiness Day in thal calzndar month in which that pengd 15 to end
if there s one. or if there s ot on the immedately preceding Susiness Day, and

(iy  if there 15 no aumerically corresponding day in the calendar manth snowhich that
penog s to end, that period shail end on the last Business Day in that calendar
maonrth and

o i
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{0

a reference in this Contract to a page or screen of an information service dispiaying

a rate shall inchude:

{i) any replacerment page of that information service winch dispiays that rate; and

(i} the appropriate page of such other information service which displays thal rate
from time g tire in place of that information service,

and if such page or service ceasas to dbe avadable shall include any other page
ar sefvice displaytag that rate specified by the Bank

G
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Definitions
[ this Contract:

“4th and 5th AML Directives” means Directive 2015/849 of the European Parliament and of
the Council of 20 May 2015 on the prevention of {he use of the financial systers for
the purposes of money laundenng or tecrorist financing as amended by Directive (EU)
201R/843 of the Buropean Parliament and of the Councit ¢f 30 May 2018, and as further
amended. supplemented or restated

"Accepted Tranche” means a Tranche o respect of which a {Jisbursement Offer has been
duiy accepted by the Borrower in accordance with its terms on or hafore the Disbursement
Accentance Deadline.

“AML Criminat Law Dirgctive” means Directive (EU) 2018/167 3 of the European Parhiament
sud of the Council of 23 October 2018 on comdating money lavndering by comnal law.
as amended, supplemented or restaied.

"AML Directives” means the 4th and 5th AML Dicectives and the AML Cruninal Law Directive.
"Agreed Deferred Dishursement Date” has the meaning aivento it in Ardicle 15 A(2)(b).

"Authorisation” means an authorisation permit consenl, approval, resalution, icence.
exemptiont {iling, notarsation or registration

“Authorised Signatory™ means a person autharised to sign individually of jointly {as the case
may be} Disbursement Acceptances on behalf of the Borrower and named in the most recent
List of Authorised Signatories and Accounis received by the Bank prior to the receipt of
the relevant Dishursement Acceptance.

"Business Day" means a day (otter than a Saturday or Sunday) or which the Hanic
and commerciat banks are open for general business in Luxembourg.

"Cancetled Tranche™ has the maaning given to itin Articie 1.6 C(2)
"Change-of-Law Event” has the meaning given to it in Article 4.2 A(3}
"Contract” has the meanimg given to it in Recital {4

“Contract Number” means the Bank generaled number dentifying this Contract and indicated
an tha cover page of this Contract after the lettars "FI N™

“Credit” has the meaning given 1o 1t in Atticle 1.1

"CZK" means Czech crown(s), the lawfut cureency of the Czech Republic
"Date of Effectivencss” has the meaning govar (o it in Article 11.9.
"BDebt Instrument” has the meaning given ta it in Asticle 7 1

‘Defermeont Fee” means a fec caculated sn the ameunt of an Accepted Tranche deferred
or suspended al the rate of the tugher of

(a)  0.125% (12 5 basis paints), per annum and
(by  the percentage rate by which
N the inierest rate that would have been applicabie to such Tranche nad o been
dsbursed to the Borrower on the Scheduled Dhsburzemant Qate. exceads

{1t} the Retevant Interbark Rale {one-manth rate) lgss 0 125% (12 5 hasis poinis).
unless such rate s less than zara, in whech case it shali ba set at zero

Such fee shall accrue from the Scheduied Disbursemeant Date to the Disbursement Date or.
as the case may be. urll ihe date of canceliation of the Acceptad Tranche in accordance with
this Contract.

"Rishursement Acceptance’ means a copy of the Disbursemant Offer duly countersignad by
the Borrowar in accordance with the List of Authorsed Signataries and Actounts
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"Disbursement Acceptance Deadline” means the date and time of expiry of a Dishursement
Offer as specified therein.

"Disbursement Account” means, in respect of each Tranche, the bank account (o which
disbursements may pe made under this Conlract, as set out in the most recent List of
Authonsed Signatories and Accounts

“Disbursement Oate” nieans the date on which disbursement of a Tranche is made by
the Bank.

“Disbursement Offer” means 5 loller substantiatly i the form set out in Schedule C
“Dispute” has the meaning given to it n Articte 11.2
"Disruption Event” means aither or hotl of

(3} amateral disruption to those payment or communications systems or to those financial
markels which are, in ach case, reaired 1o operate in arder for paymenis 1o be made
in connection with this Cantract; or

(b} the occurrence of any other event which resulls in a disruption (of a tscnmcal
or systems-related nature) to the treasury of paymenis operations of either the Bank
or the Rorrower, preventing that Party from:

(1) perfarming its payment obhgations under thes Contract: or
(i communicating with the other Party,

and which disruption (in either such case as pec paragraph (a) or (b) above) is not caused by,
and is beyond the conteol of, the Parly whose operations are disrupled.

"BIA" means the Environmental tmpact Assessment in the meamng of the EIA Directve

“ElA Directive' means the Direclive 2014/5%/EU of the Euwiopean Parliameni and of
the Councit of 16 April 2014 arending Directive 2011/92/EH on the assessment of the effects
of certain public and private projects on thz environment, as amended, supplamented
of restated.

“Environment” maans the following:

(&t fauna and flora, lving crganisms inctuding the ecologicatl systems,

o

5 land, soil, waler {inclughng maring and coastal waters) air, climate and the landscape
5
{naturat ar man-made steuctures. whether above or below ground):

(z) cuitural hertage (naturai, tangible and wuangible),
(¢y  the built enviroAment, and
(@)  human heaith and welbaing

“Environmental and Social Approval” means any Authonsation required by Environimenta!
and Sccial Law

“Environmental or Sociat Ctaim" means any claim, proceeding, format nelice or investigation
by any person in respect of any Environmental and Social Law

“"Environmental and Soclal Law” means:

() EU Law. including poncinles acd standards,
{t  Czech rational i@ws and reguistiors: and
(cy  appiicable international freaties.

in 2ach case of which a principal objective is the preservation, protection or improvement of
the Environment and/ar the protection or improverment of Social Matters

“E Funds” means any and all funds from the European Union

“EU Funds Event” has the meaning given 1o it in Asticie 4.3 A(S)
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“EU Law” means the acquis communautaire of the Euvropean Union as expressed through
the Treaties of the Furopean Uman. the regulations, directives, delegated acts, impiementing
acts. principles, decisions, and the case taw of the Court of Just:ce of the Curopean Umorn

"EUR or "eure’ means the lawful currency of the Member Statas of the Europaan Union which
adopt or have adopted it as their currency in accordance with the refevant provisions of
the Traaty on European Union and the Treaty on the Functioning of the Eurapean Union

"EURIBOR" has the meamng given to ¢t in Schedule B

"REvent of Defaull”™ means any of the circumstances. evaenis o cccutrences specified
i Articie 101

"Exciusion Policy” means the European Invesiment Bank Exclusion Palicy as publishad on
the: Bank's website.

“Final Availability Date’ means the date faling 50 (sixty; rmonths from the Date of
Effiacliveness and if such day is not a Relevant Businass Day then the preceding Relevant
Business Bay

“Fixed Rate” means an annusl interest rate determined by the Banwk in accordance wih
the applcabie principles from fme {o time laid gown by the governing bedies of the Bank for
faans made at a fixed raie of interest, denorunated in the currency of the Tranche and bearing
equivaient termy for the repayment of capital and the payment of interest Such rate shall not
Ee of negative value

"Fixed Rate Tranche" means a Tranche on which the Fixed Rale is applied

“Floating Rate” means a fixed-spread floating annual interest rate, determined by the Bank
for each successive Floaiing Rate Reference Period equal to the Relevant interbank Rate plus
the Soread If the Floating Rate for any Floating Rate Reference Peniod s calculated to be
below zerg. it waill be set at zero

“Flaating Rate Reference Peried” means gach pericd from one Paymant Date to the next
relevant Paymant Date; the first Floaling Rate Refarence Poriod shalf commence on the date
of disbursement of the Tranche

“Floating Rate Tranche” means a Tranche on which the Fleating Rate is appiied

"GAAP means genzrally accepted accounbting prnciples in the Czech Republic. inciuding
IFRS

"GDPR" means the General Data Protection Reguiation (EUY 2016/672

"IFRS" means interpationat accounting standards within the meanming of 1AS Regaishan
60572002 1o the extent appicable ts the relevant financial statemants

“Nlegal Activity” means any of the following illegal activities or activilies carned out for illegal
purposes according to apphcable laws it any of the following aress. (iy fraud. corruption.
caercien, collusion or ebstruction, (i) monsy laundanng, financing of terransm or tax crimes
each as debred n the AML Directives. anc (i) other tlegal activily against the financial
nterasts of the Eutopean tUmon as defined in the RIF Directive

“Hlegality Event” itas the meaning given o it in Articie 4.3 Aid)

“Indemnifiable Prepayment Event” means o Prepayment Event ainigr than the Non-EiR
Financing Prepaymeant Event. tiegalty Event or Change.of-Law Event

"Interest Revision/Conversion” means the deternunauon of new financal conditions refative
to the interest rate, specifically the same interest rate basis {“revision’) or a different interest
tate basis ("conversion’; which san be efferec for the remainng term of 3 Tranche or unt
the naxt interest Revisien/Conversicn Date, if any

“Interest Revision/Conversion Date’ means the date, which shalt be a Payment Dale,
specfied by the Bank in the Dishursement Qffer.

"Interest RevisionfConversion Proposal” means a proposal madsz by the Bank under
Schedue D,
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“laterest Revision/Conversion Regquest” means a writlen notice from the Borrower,
delivered at least 735 (seventy-five) days belorz an Interest Revssion/Conversion Date,
requesting the Bank to submit 1o it an interest RevisianiConversion Proposal The Interest
Rewsian/Conversion Reguest shall also specify:

(8} the Payment Dates chosen in accordance with the prowsions of Article 3.9

(b}  the amount of the Tranche for which the Interest RevisiorvConversian shall apply, and
{cy  any further Inferest Revision/Conversicn Date chozen in accordancs wath Article 3 1
"Intermediary” has the meaning given to it in Recitat ()

"List of Authorised Signatories and Accounfs” means 2 fist. n form and subslance

satisfactory (o the Bank. setting out’

(3) the Autharised Swgnatories, accompanied by evidence of signing authority of
the persans named on the list and specifying #f they have individual or joint signing
authority:

(b} the specimen signatures of such persons,

(¢) the bank accouni(s) o which disbursemants may be made under this Contract
(specified by IBAN gode i the country is included in the IBAN Registry published by
SWIFT, or in the appropriate account format in dine with the local hanking practics),
BIC/SWIFT cade of the bank and the name of the bank account(s) beneficiary. together
with evidence that such account{s) have hean opened in the name of the beneficiary,
anc

{dy  the bank account(s) from which payments under this Contract will be made by
the Barrower (spacified by IBAN cade of the country s incfuded in the IBAN Registry
published by SWIFT, or in the apprepriate account farmat in ling with the local banking
practice), BIC/SWIFT cade of the bank and the name of tha bank account(s] bereficiary,
together with evidence that such account(s} hzve been opened in the name of
the beneficiary

v

"Live Pricing Tranche” has the meansing given to it Article 1.2 B(b).

“L.oan” means the aggregata of the amoents tdisbursed from time (o time by the Bank under
this Contract

“Leoan Qutstanding” means the aggregate of the amounts dishursed from fime to tima by
the Bank under this Contract that remains outstanding

“Market Disruption Event” means any of the following circumstances:

{a) there are. n the reasonable opinion of the Bank, events &r circumstances adversely
affecting the Bank's access ta its sources of funding,

(b) in the opinion of the Bank, funds are not available fram the Bank's ordinary sources of
funding in order 10 adequately fund a Tranche in the relevant currency andior for
the relevant maturity and/or in relator o the reirmtbursement profile of such Tranche; or

ey snrelation 10 & Floating Rate Tranche

(1} the cost to the Bank of obtaining funds fram ifs sources of funding as detzamined
by the Bank, for a period equal to the Floating Rate Reference Periad of such
Tranche (re in the money market) would be in excess of the applicabie Relevant
Interbank Rale: or

(] the Bank determines thal adequate and fair means do not exist far ascenaining
the appheable Relevant Interbank Rate for the relovan? curreacy ¢f such Tranche.

“Material Adverse Change” means, any event of change of conditon. which, 10 the gpinion
of the Bank has a material adverse effect on

(ay  the abilty of the Borcower 10 performats obligations under tivs Contract,
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() the business, operations, propefty, cendition (financial or otherwise) of RIospEcts of
the Borrower;

(v the legality, vahdty or enforceabiity of, or the effectivencess or ranking of. or the value
of any Security granied o the Bank i relation with this Cantract, or the qgis
or cemed:es of the Bank under this Contract or

(¢} the ability of the Intermeadiary and/o: the Promater to perform their abigatons under
the Projact implementation Agresment,

‘Maturity Date” means the last Repayment Date of a Tranche specified pursuant to
Articlz 4 Y ABYivy of the sole Repayment Date of 3 Tranche spectiied pursuant to
Article 418

"Non-EIB Financing” has the meaning given to it in Article 4 3 AL2).

"Non-EIB Financing Prepayment Event” has the mganing given to it in Article 4. 3 ALZ)

“Payment Account” mesans the bank account from which payments under this Contract will
pe made by the Bonower, as set out n the maost racent List of Awthorised Signatories
andg Accounts

“Payment Date” means the annuai. semeannual of  guartedly  dates  specified
in the Disbursemeant Gifer, until and including the interest Revisian/Conversion Daig,  any,
or the Maturity Date, save that, in case any such date is not a Relevant Businass Oay.
it means

(a) for a Fixed Rate Tranche edhar

i the following Relevant Business Day, without adiustment to the imerest due
under Article 3.1; or

() the preceding Relevant Businass Day with adustmant {hut anly to the amourt of
wwterest due under Article 3 1 that accrued over the last nterast penod). in case
repayment of principal s made in a singie instaiment i gccordance with
Schedule D point C or Adicie 4.1 B; and

(bl for a Fiozling Rate Tranche. the foliowing Relsvant Business Day in that month
ar, fziing that the nearesl preceding Relevant Business Day in all cases wih
correspending adivstorent to the interest due under Article 3.1

"PIF Directive” means Directive (EU) 2017/1371 of the Ewopean Parhament and of
the Council of 5 July 2017 on the fight agamst fraud ta the Urvon's briancialinteresis by means
of cnminal law as amended, supptemented or restatad

"Prepayment Amount” means the amount of a Tranche {o be prepaid by the Borrower
v accordance withy Article 4 2 A or Articls 4 3 A, &5 apphcable

"Prepayment Date” means the date. as reguested by the Borrower and agreed by the Bank
or ingdicated by th2 Bank (as appicable) on which the Borrower shail elfect prepaymeant of
a Prepayment Amacunt

“Prepayment Event” mzans aay of the svents described in Article 4.3 A

"Prepayment indemnity” means inrespect of any principal amount {o be prepad the amount
communicated by the Bank to the Borrower as the present vatue {calculated as of
the Prepayment Date) of the excess if any of

tar  the wnterest that would accrue thereafter on the Prepayment Amount over the penod
from the Frepayment Date to the Interest Revision/Conversion Datz, it any,
or tive Maiurty Date if & were not prepaid. oves

) the interest that would so acorue over that penod, of 1 were catculated at

the Redeployment Rate. fess C 9% {(nineteen Dasis ooints)

The said prasent vaiuz shall be calculated at a discoun! rate squal to the Redepioyment Rate
apphad as of each relevant Payment Date
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"Prepayment Notice” means a weiter notice from the Sank 1o the Borrowar in respect of
prepayment of 2 Fixad Rate Tranche and/or a Floating Rate Tranche in accerdance with
Article & 2 C. specifying the Erepayment Amouni, the Prepayment Date. the accrued interest
due. the fee under Adicte 4.2.0. i any, and in respect of Fixed Rate Tranches only.
the FPrepayment Indermnity. if any, due on the Prepayment Amount

"Prepayment Qffer” means a wiilten rotice from the Bank to the Borrower in accordance with
Article 4 2.C

"Prepayment Request’ means a writlen requast fram the Borrower to the Bank io prepay
alt or part of the Loan Qutstanding. i sccotdance with Article 4.2 A

"PRIBOR" has the meanming givan (o it in Scheduse B,

“Project” has the meaning given {o it in Recaal (a).

“FProject Cost Reduction Event” has the mearing given to it in Article 4 3 AT,

"Praject Implementation Agreement” has the meaning given to it in Recital (g)

"Projact knplementation Agreement Event” has the meaning given to it in Aricle 4.2 A(8)
"Promoter” has the meaning given to it in Recitat (b},

"BSLE" means a public sectar lean facility set up by Regulation {EU) Na 202111229 of
the Eurapean Parliamant and of the Councit of 14 July 2021 on the publc sector foan facility
under the just Transition Mechanism and its implementing arrangements.

“"Redeployment Rate” means the fixed annual rate determined by the Basnic, being & rate
which the Bank would apply on the day of the indemnity calculation to & loan that has the same
curfency the same terms for the payment of interest and the same repayment profite to
the [nterest Reviston/Conversion Date, if any, or the Maturity Date as the Tranche ' respect
of whieh a prepayment or cancedlation is praposed or reguestad to be made Sgch rate shait
not be of negative value

"Retevant Business Day” means-
fal  for EUR, a day or whicit rzal time gross setilement system operated by the Eutosystem
{T2}. of any successor system, is open for settlement of payments in EUR, and

(k) for CZK. a day (other than Saturday or Sunday} on which banks are open for general
business in Prague.

‘Refevant Interbank Rate” means

(a) EURIBOR for a Tranche denoininated in EUR; and

(v} PRIBOR for a Tranche denominated in CZK.

"Retevant Person’” means. with respect {o the Intermediary and the Promoter. any member
of its management bodies, ar any person acling for i, on its behalf or under its control, having
the power (o give directions andfor exercise control with (espect to the Cradit, the Loan
or the Project

"Repayment Date” shall mean eack of the Payment Dates specdied for the repayment ot
tha princinal of a Tranche in the Dishursement Ofter. :h accordance with Articlz 4 ¢

"Requested Deferred Disbursement Date” has  the mearng  given to
in Artigle 1.5 A(TXa)(H)

"Sanctioned Person” means any individual of entily {for the avoidancze of doubt. the term
entity includes, but 1s not limited to, any government, group or terrofist organisation) who 18
a designated target of, oy who is otherwise a subject of, Sanctions {including. without imitation,
as a result of being owned or othersse controfted directly or mduectly. 8y any individual
or entity, who 18 a desigrated target of. or who is othenwse a subyact of, Sanctions)

“Sanctions” means the scononuc or financal sanctions faws, regulations, trade embargass
or othas resfrictive measuras {including. in particwtar But not imded to. measures in refation

[l
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to the financing of terronsm) enacted. administerad. impigmentied of enforced from Lme o

time by any of the following:

tad  the Unite¢ Nations incluthng. inter alia, the United Nations Secunty Goungil.

(o) the European Usion, inclushng. infer abia, the Councit of the European Unwon
and the Eurcpean  Commission,  and  any  other competent  bodies/insttutions
or agencies of the Eurgpgan Union:

(¢; the goveroment of the Uniled States of Amerca, and ary depariment. division agercy.
or office thereof. including. i alia, the Office of Foreign Assel Control (OFAC) of
the United States Depantment of the Treasury, the United States Daparimant of Siate
and/or the Unded States Denactment of Commerce: and

(d)  the gavernment of tne United Kwsgdom:. andg any depanment. division. agency. office
ar authorily, ncluding, mter atia. the Office of Fimanoat Sanctions lmpiementation of
His Majesty's Treasury and the Department for International Trade of the United
Kingdom

“Scheduled Disbursement Date” means the date on which a Tranche is schedulad to be

dishursed in accordance with Article 1.2 B, whieh shall be a Relevant Business Day fakting at

least 10 (len) days afte: the date of the Disbussement Offer or the succassiul live pricing cail.
and on or before the Finai Availability Date

"Security” means any mortgage. pledge. hen, charge. assigament, hypothecation, or cther

securdy interest secunng any cbligation of any person or any other agreement or arrangement

having a similar effect

"Social Matters” means all, or any of. the foliewing

{a) labeur and werking conditiors;

(b} cccupatopal healtn and safely,

(<) rights and intergsts of vulneratia grouns:

(d)  rghts and interests of indigennus peoples;

() aender equality:

(f public health, safely 2nd secunty,

{9y avoidance of forced evictrons and alleviaticnh of haraship arising from invowntary
resetlizment; and

(M stakeholdor engagement

"Spread” means the fixed spread (beng of sither positive or negative value) to the Rejevant
Interhbank Rate. as determened by the Bank and notfiag io the Borrawer in the rajevant
Dhsbursement Oftar. ar in the interest Revision/Conversion Proposal,

"Tax" means any lax. levy, impost, duty or other charge or withholding of a similar nature
(including any penally or mtares: payable in connachion with any falure to pay ar any dejay
N paying any of tha same)

"Techrical Description” has the imeaning given ta it in Recital (a)

“Tranche” means 2ach disbursement made of to oe made under this Corteact. In case
na Disbursement Acceptance has bheen recewed. Tranche shall mean a Live Pricing Tanche
or a Tranche as offered under Articie Y 2 B

15
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1.1

1.2

1.2.8

1.2.C

ARTICLE 1

Cradit and Disbursemants

Amount of Credit

By thus Contract the Bark eslabitshes n favour of the Borrower, and the Borrower accepts,
acredit in an amourt equivalent to CZK £000,000.000.00 (five bithon Czech crown)
for tha finanzing of the #roject (the “Credit”)

Disbursement procedure

Yranches

The Bank shall disturse the Credit in up to 5 {five) Tranches. The amount of each Tranche
shall tre m 3@ Pnimum amount eqguivaient to CZK 1,000 G00.000.00 (onc kithon Czech crown)
or (f less) the entire undrawn balance of the Credil. The amoent of each Tranche
{ang, therefere, the rasulting number of Tranches} may be 2djusted depending on market
conditions

Cisbursement Offer

Upen requas‘ by the Borrower and subject to Article 1.4 A, provided that no event mentioned
in Article 14.B has accurred and 15 continuing, the Bank shall after the receipt of such request.
in its own discret:ion aither

{3) send to the Borrower within 5 {five) Business Days afte: the recept of such raquest
a Dishursement Offer for the disbursement of a Tranche. The Disbursement Offer shait
inclede miarmation as set out in Schedule €, or

0y notify the Borrower that the terms of the disbursement of the requested Tranche shall
be agreed during a recorded live preing call to be held between the 8ank
and the Borrower (the "Live Pricing Tranche") in such case, subject to Articies 1 4 B
and 14C, and folowing a successful live pricing call between the Bank
and the Borrgwer during which the Parties agree on the terms of the disbursement of
the requested Tranche. the Bank shall send ta the Barrower, or the same Business Day
and after such successiul pricing call. a Disbursement Offer refiecting the terms agreed
dunng the call, which shali include information as set out in Schedule G The Borrower
shail confirm the lLive Pricing Tranche as an Accepted Tranche aod asccept
a Disbursament Qffec by delivering a Disbursement Acceptance o the Banik by no later
than the Disburssment Acceptance Deadhne pursuant to Article 1.2 Gia), The iatest
time for conchusion of a successful live pricing process s 6 (ive) Business Days before
the Final Availabiity Date

The tatest time for receipt by the Bank of such Borrower's request under this Article 12 815
15 (hitteen) Business Days befors the Final Availabiiity Date.

The Parties agree that & Disbursement Offer may be issued by the Bank as an unsigned
document and in such case shall he corsidered valigly executed and delivered on behalf of
the Bank ﬂprovlde;"uh at such Dishursement Offer is sent by e-mail from the fallowing e-mait
adcimssa, o ﬁ_,'k -,Ir-..‘- J-h-w LT ‘»F ;‘. "'. ?to tha e-mail address of the Borrower indicated

AR AR T ek ey
in Articlé 12 1.8

Disbursement Acceptance

{ay  The Borrower may accept a Dishursement Offer by delivenng a Disbursement
Acceptance to the Bank no later than the Disbursemant Acceptance Deadling. to be
followed by registered letter in accordance with Artcle 121 A The Disbursermant
Acrcpldme shail be signed hy an Autharised Signatary with individual representation
right or 2 {twoe) ar more Aulhorised Signatories with joint representation right and shal
sy‘rcxfy ‘h? Disbursernant Aceount to which the disbuersement of the Tranche should ba

nade in accordance with Articte 12D
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1.2.0

1.3

1.4

14.A

by if a Disbursement Offer is duly accepted by the Borrgwer in accordance with s terms
or o befora the Disbursement Acceptancs Daeadiing the Bank shail inake ihe Acceoted
Tranche availatble (o the Barrawer i accordance with the retevant Disbursement Offer
and subject to the terms and conditions of this Contract

£y  For Tranches other than Live Pricing Trancies, the Borrower shall be deemed to have
refused ary Disbursernent GHer which has st been duly accepted in accordance with
its tarms an or before the Disbursement Acczpance Deadline

)y  The Bank may rely on the information sat cut 1n the mast recant List of Authorised
Sigratories and Accounts pravided to the Bank by the Borrower If a Disbursement
Acceptance is signed py a person defined as Authariszd Signatory under the most
recent List of Acthonsed Sigratones and Accounts pravided ‘o the Bank by
the Borrower. the Bank may assume that such person has the powear 1o sign and delver
in the name and on behall of the Borrowsr such Drsbursement Accepltance

Disbursement Account

[hsbursemernt shall be made 0 the Disbursement Account specified in the relevant
Disbrirsement Acceptance provided that such Disharsement Acccunt is acceptable to
the Bank

Notwithstanding Articiz 5 2{e), the Borrower acknawledges that payments to a Disbursement
Account natified Ry the Borrower shall constitute disbursements undes this Contract as if they
had been mage to the Borrowar's own bank account

Onty 1 {one) Disbuisement Acceunt may be spacified for each Tranche

Currancy of dishursement

The dishursement of cach Tranche shall be made m CZK i itis readily avalable in the amount
required and freely convertible mito EUR in the wholezale market for that currenzy on the day
of ihe Disbuisement Qfer and on the Scheduled Dhsbursement Date. or # so requestad
n EUR

Faor the calculation of the sums available t¢ be disbursed i EUR . and to determing tneir
eguivalent in CZK. the Bank shall apply the rate pubkshed by the European Central Bank
n Erarklut am Main avalable on or shortly bafore the date of the Disbursament Qffer
25 tne Bank shali decids

Condifions of dishursgment

Condition precedent to tha first request tor hsbursemaent Offer

The fiank shall have received from the Borrower in form and substance satisfactory to
the: Bark

{#) evidence that the execuben of this Contract by the Borower and the execution of
the Project Implamantat:on Agreemers by the stermadian; and the Promoter lave been
culy aut ed and that the person or persons signing this Contract on behall of
the Berrower andg ther Progect Implementation Agreement on beball of the Imzrmoediary
and the Fromoler. respactively  s/are duly authansed to do so together with
the gpacimen signature of each sush person or paraons

by st lzast? (tva) onginals of thes Contract duly exaciited by all Partes,

{c)  atieast 2 ftwoj onginals of the ot implementaton Agreemant duly execited by
the Bank. the Intermeduary and the Promoter; and

(di  twe List of Authorised Signatories and Accaunts,

priar to raquesing & Disbursemant Qffer undes Article 1.2 B by the Borrower Any requast for
a ishursament Offer made by the Borrower without the above documents having bean
recctved by tng Bank antd (o its satsfaction shail be desmed not mada
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14.8 First Tranche

The disbursement of thé: first Tranche under Ariicte 3 215 conditional upon recept by the Bank,
in form and substance sausiactary to L on or before the date faling § (five) Business Days
before the Scheduted Disbursemient Date (and, n the case of deferment under Articie 1.5.
the Requesied Deferred Dishursermnent Date or the Agreed Deferred Dishursement late,
respectively) for the proposed Tranche. of the fallowing documents or evidence

(a)  evidence that the Borrower hes obtained ail necessary Authorisations reauired
m cannection with s Contract and the Project, aad

(b} legal apinons on the leaal capacity and aullonty ef the Intermiedasty and the Promoter
to anter o the Project implementation Agreemant. on due execution of the Project
Implemaniation Agreemeant by the itermediary and the Fromoter, and on the legal
valid, binding and enforceable character of the Intermedary's and the Promoter's
obligations under the Praject implementation Agreamsn! in the form and substance
satisfactory 10 the Banlk

1.4.C Alf Tranches

The disbursement of each Tranche under Acticle 12, including the first. 15 subyect o
the foitowing cenditions.

{a) thal the Bank has received, in form and subsiance satisfactory to it. on or before
the gate failing 5 tfive) Business Days helore the Scheduled Disbursement Date
(and, in the case of deferment under Acticle 1.5, the Requested Deferred Disbursement
Date or the Agreed Deferrgd Disbursement Date, respectively} for the proposed
Tranche. of the following documents of evidence:

(1) a certificate from the Borrower it the form of Schedule & signed by an authorised
represeniative of the Borrower angd dated no eariier than the date falling 10 (ten)
Susiness Davs before the Scheduled Disbursement Date (and. n the casa of
deferment under Adticle 15, the Requested Deferred Qisbursament Date
of the Agreed Referred Disbwrsemant Date, respectively).

{18} a copy of any other authorisation or other dJocumant, opinton Or assurance which
the Bank has notified the Borrower 5 necessary or desirable in connection with
the entry intc and performanca of. and the transactions centemplated by, this
Contract or the fegality, validity. banding effect or enforceabity of the same; and

(i} detailed informatian ahout the progress of contradting (per scheme) as weil as
physicat and financial progress of the Project (par scheime)

(by  that on the Scheduied Dishursement Date {and, in the case of defermant under
Articie 15 on the Requested Deferrad Disbursement Date or the Agreed Deferad
Oisbatsernant Date. respectively) for the proposed Tranche

~

() the representations and warranties which are repeated pursuant to Anticle §.11
are correctn alt respects: and

(i) no evert of circumstance which constitutes or wowd with the passage of ime
or the giving of natce or the making of any determinat:on undar this Contract
(or any combination of the foregoing) constitute,
(1) an Eventof Defaut: or
(27 aPrepayment Event,
fas occuriad and 15 continuing unremediad 0 unwarved of would resiit fram
the disbursemient of the proposed Tranghe. and
foy o in respect of 8 Love Pricng Tranche. that & Dshurzement Acceptance  duly
countarsignad by the Borrawer has been deiivered to the Bank within the deadine
spectiad therein purzzant to Article 1.2 B{h)

149
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1.5
1.5.A

1.5.4(1)

1.5 A2)

1.5 A{3)

1.58

Reterment of dishursement

Grounds for deferment

BORROWER'S REQUEST

(@) The Borrower may send a weolten request to the Bank requesting the deferral of
the disbursemant of an Accepted Tranche, The written ragues! must be received by
the Bank at least 5 (five) Business Days before the Scheduled Disbursement Date of
the Accepted Tranche and specify:

D) whether the Borrower would like to defer the disbwrsement in whoie or in part
and it in part. the amount to be deferred; and

(i) the date unti whicin the Borrower would like to defer a dishursement of the above
amount (the "Requested Deferred Disbursement (ate"}, which must bg a date
fating not later than:

(13 & (six) montks from ts Scheduled Disbursament Rate
(2 30 Cthurty) days anior {o the first Repayment Date; and
(3)  the Final Availability Date
(b Upaon receipt of such a written request, the Bank shall defer the disbursemant of
the relevant amount until the Requested Deferrad Disbursement Date.
FAILURE TO SATISFY CONDITIONS TO DISBURSEMENT

{a) The disbursement of an Accepted Tranche shall be deferred i any condihon for
cisbursement of such Accepted Tranche referred to in Article 1.4 15 not fulf:kied both

(it at the date specified ‘or fulfilmeni of such condition in Arlicie 1 4. and

¢} at #s Scheduled Disbursement Date (or, whare the Scheduled [isbursemens
Date has been deferred previcusly, the date expacted for disbursemeant;.

(b} The Bank and the Borrower shall agree the date until which the dishursement of such
Accepted Tranche shall be deferred (the "Agreed Deferred Disbursement Date”).
which must be a date faling:

{9 not earler than 6 (six) Business Days following the futfilment of ali conditions of
dishurserment; and

7

) net later than the Final Avatiabilty Date.

{c)  Wihout prejudice to the Bank's right lo suspend and/or cancel the undisbursed postion
of tha Credit in whaole or i part pursuant to Aricle 16 8, the Bank shall defer
disbursement of such Accepted Tranchse uniit the Agreed Deferred Dishursement Date

OEFERMENT F&E

i disbursemant of an Acceptad Traneha s deferred pucsunnt to Article 1S A1 or 15 A2
above. the Boerrower shall pay the Deferment Fee

Cancellation of a disbursement deferred by 6 (six) months

if a dishursement has been deferred by more than 3 (six) months in aggregate pursvant to
Adicie 1 5 A, the Bank may notify the Borrower in writing that such disbursgment snadl be
cancelied and such cancallation shall take effact on the date of such writen notification
The amount of the disbursement which 1s canceled by the Bank pursuant 1o this Article 15 B
shall remain available for disbursement under Article 1 2.
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1.6

1.6.A

1.6.8
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16.0(2)

Cancellation and suspension

Borrower's right te cancel

(81  The Borrower may send a written notice to the Bank requesting a cancellation of
the undisbursed Credit or a portion thareofl

(b)Y  Inits written notice, the Borrowear:

8); must specify whether the Credit shall be cancelled in whole or i3 part and.
it in parl, the amount of the Credit to be cancetled and

(1) must  not  requaest  any  cancetiation  of  an Accepted  Tranche.
which has a Scheduted Dishursement Date failing within & {five) Business Days
of the date of such written nohce

(¢} Upon receipt of such written notice, the Bank shali cancel the requested portion of
the Credit with immediate effect.

Bank's right to suspend and cancel

(3 At any time upon the occuwrrence of the following events. the Bank may nolify
the Barrower in wating that the undisoursed portion of tie Credil shall be suspended
antfor {(except upon the accurrence of a Markat Disruption Event} canceiled in whole
or in part:

(1 a Prepayment Event,
iy an Event of Default,

(#)  an evant or circumstance which would with the passage of time of the giving of
notice or the making of any determination under thiz Contract (or any combination
of the foregoing) constitula a Prepayment Event or an Event of Defaalt: or

fivi @ Market Disruption Event provided the Bank has nol receved a Disbursement
Acceptance.
(BY  On the date of such widten notification from the Bank tha relevant portion of the Credit

shall be suspended andlor cancelled with immediate effect Any suspension
shali continue untit the Bank ends the suspansion or canceis the suspendad amcurt

tndemnity for suspension and cancellation of a Tranche

SUSPENSION

If the Bank suspends an Accepted Tranche upon the cccurrence of an Indemnifiable
drepayment Event or an Gvent of Default or of an event or circumstance which would,
with Ihe passaga of tme or the giving of notice or tne making of any determination under
ttws Contract (or any combinatian of the foregoing) constitute an Incemnitiable Prepayment
Fvent or an Event of Defauit, the Borcower shail pay to the Bank the Deferment Fee calculated
on the amount of such Accepted Tranche

CANCELLATION

(@ if an Accepled Tranche which is a Fuxed Rate Tranche (the "Cancelled Tranche”)
i3 cancelled:

(i} by the Borrawer pursueant to Article 1 6 A; or

it by the Bank upcn an Indemnifioble Prepayment fvenl or an even
or circumstance which would, with the passage of time or the giving of notice
o the making of any determination wndar this Contract (ar any cornbination of
the foregoing) constitule an Indemnifiable Prepayment Event of pursuant (o

Adticlz 1.5.8,

the Borrower shail gay ¢ the Banic an ndemnity on such Cancelled Tranche,
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1.7

1.8

2.1

2.2

2.3

(by  Suchindemnity shail be

i calculated assuming that the Cancelled Tranche had been disbursed and repaid
on the same Schaduled Disbursement Date or, to the extent the dishursament of
the Tranchz 15 currently deferred or suspended, on the date of the cancellation
natice; and

(i} in the amount communicated by the Bank ic the Horrower as the present value

(calculated as of the date of canceltation) of the excass. if any. of:

(1) the interes! that weuld accrue thereafter on the Cancelled Tranche over
the period from the date of canceliation pursuant to this Article 1 6.C(2).
o the Interest Revision/Conversion Date f any. ar the Maturty [DJate.
if it were not cancefled: over

{2} the nfzrest that would so accrue over that periad, o I were calculated st
the Redeployment Rate, less 0.19% {nineteen basis points).

Tihe sait present value shail be calgulated at a discount rate equal to

the Redeployment Rate appled as of each teiavant Payment Data of

the appicable Tranche

€} Hthe Bank cancels any Accepled Tranche upon the occurrence cf an Event of Default,
the Barrowes shall indemnify the Bank 1 accordance with Article 10.3.

Cancellation aftec expiry of the Ceedit

On the day following the Final Availability Date, urless othenvise specifically notified in weting
by the Bank to the Borrower, any part of tha Credd n respact of which ro Disbursemen!
Acceptance has besn recewed 0 accordance with Article 1.2.C shall be automatizally
cancelled, wothout any further notice from: the Bank to the Borrower and withou! ary habilisy
arising on the part of 2ither Party,

Sums due under Articies 1.5 and 1.6

Sums due undar Adticies 1.5 and 1.5 shall be payable
{m inthe currency of the Traache concerned, and

{by  withwn 15 (fifteen) days of the Borrower's receipt of the Bank's demandg ar within any
rger period speciied in the Bank's demand.

ARTICLE 2

The Loan

Amount of Loan

The toan shall comprsc the agogregate amount of Tranches disburzed by the Bank undar
the Cradit as confirmed by the Baek pursuant (o Article 2.3

Currency of paymeants

The Barrowes shall pay interest prncipas and other charges payabie in respact of each
Tranche in the currency mn which such Tranche was disbursed

Other payments, i any, shall be made in the currancy specified oy the Bank having regard to
tha currency of the expenditure o ba reimbursed by means of that paymant

Confirmation by the Baak

Toe Bank shafi deliver 10 the Borrower the amortisaton table reterred to in Articte 4.1, if any
showing the Oisbursement Datz, Ihe currency. the amount disburzed, the repayment terms
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3.2

and the interest cale fur each Teanche oot laler than 10 (ten) calendar days after
the Scheguled Disbursement Date for such Tranche.

ARTICLE 3

inferest

Rate of interest

Fixed Rate Tranches

The Borrower shall pay interast on the cutstanding balence of each Fixed Rate Tranche
at the Fixed Rate quarterly. semi-annually or annually in arrear on the relevant Payinent Dates
az specified n the Disbursement Gffer, conmmencing on the first such Payment Date following
the Disbursement Date of the Tranche. If the period from the Disbursernent Date to the first
Payment Date is 15 (fifteen} days or less then the payment of interes! accrued during sush
periad shali be postpaned o the following Payoment Date.

interest shalt be calcufatad on the basis of Article 5 1(a)

Floating Rate Tranches

The Borcower shall pay mierest on the autstanding balance ¢f each Fioating Rate Tranche
at the Floating Raje guarery o semi-annually in arrear on the relevant Faymien! Dates,
as specified in the Disbursement Offer commaencing on the first such Payment Date following
tha Dighursement Date of the Tranche. If the period from the Disbursement Date to the first
Payment Date is 15 {fiiteen) davs or fess then the payment of inlerest accrued dunng such
period shall be postponed to the foflowing Payment Date.

The Bank shall noiify the Borrowsr of the Ficating Rate within 1G (ten) days fellowing
the cammencement of each Fleating Rate Reference Perod.

if, pursuant to Articles 1.5 and 186, disburserment of any Floating Rate Tranche takes place
after the Scheduled Disbursement Cate, the Relevant Interbank Rate applicable to the first
Floating Rete Reference Penod shall be determined in accordance with Scheduiz 8 for
the Floating Rate Reference Period commencing or the Dishursement Date and not
on the Scheduled thisbursement Date.

Interest shall be calculated in respect of each Floating Rate Reterence Penod on the basis of
Article 5.1(b)
Revision or Conversion of Tranches

Where the Barrower exarcises an cplion to revise ar convert the interest rate base of
a Tranche, it shall, from the effective lnterest Revision/Conversion Date (in accordance with
the procedure set out in Schedule D} pay interest at a rate deternuned in accordance with
the provisions of Schedule

Interest on overduc sums

Withaut prejudice to Article 10 and by way of exception t0 Article 3.1, if the Borrowe! fails 1o
pay sny amount payable by it under thes Contract on its due date, inferest shall accrue on any
averdue amaunt payabla under the terms of this Cantracs from the due date to the date of
aciual payment al an annual rate egual to:

{21 jor overdue swns reialad o Floaimg Rate Tranches. the applicable Floating Rate plus
2% (298 basis painis);

(o) tor overdue sums refated fo Fixed Rate Tranches. the higher of
i tha apphcable Fixed Rate plus 2% (200 basis ponts); of

an the Relevant interpank Rate tang manth) plus 2% (200 basis peints), and

23
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3.3

(c)  for averdue sums other than undar paragraph (a) or {b) above the Relevant Interbank
Rate (oae manth) plus 2% (200 basis pouits).

anc shall be payable i accoruznne with the demand of the Bank For the purpose of
determuning the Relevant terbank Rate in calation to paragraphs (b and [3) above.
the relevant perods vathin the maaning of Schedule B shalt be successive perioas of 1 {one)
month comniencing on ihe due date Any unpaig hut due iplerest may bz capialised
in confarmity with articlke 1134 of the Luxembourg Civil Cede. For the avoidance of doubt
capitalisation of interest shall cccur only for interest due bui uapaid for a pertod of mora than
1 (onz) year. The Borower hereby agrees it advance to have the unpad interest due for
a period of more than 1 {one) year compounded and that as of the capitalisation, such unpaid
interast will in turn producs interest at the interest rate set out in this Article 3 2

Notwithstanding paragraph (¢} above f the overdue sumis in a carrzney forwhich no Relevant
interpank Rate is specified in this Contract. the relevant interbank rate. or as detarnkned by
the Bank. the relevant risk-free rate that is generaily retained by the Bank for transactions
in that currency. shall spply plus 2% (200 basis ponts). calculaled n accordancs with
thz macket practce for such rate

Market Disruption Event

I at any tme

{a) from (he receipt by the Bank of a Dishursement Acceptance i respect of a Trancha:
ang

(b)  until the date falling edher

£) 20 (twenty) Business Days pdor to the Scheduoled Risbursement Date for
Tranchas to be disborsed in EUR: or

(i} 2 (two) Busmess Days prior to the Scheduted Dishursement Date for Tranches
1o be disbursed in CZK,

a farket Disruption Event ocowrs. the Bank may notify the Borrower that thus Arlicle 3.3
has come intoe eftast

Irrespectiva of the currency of disbursement accepted by the Borrower ariginally foe
the Tranche, the Bank shall aotify to the Borower the EUR equivalent 1o be disburseo
on the Scheduled Disbursement Date. The rate of interest applicable to such Accepted
Tranche vatil the Motudily Date or the Interest Revision/Conversion Date f any, shall be
tha percentage ratz par annum which is the e (exprassed as a percentage rate per annum,
whieh s determined by the Bank to be the afl-inclusive cost to the Bank for the funding of
the relevant Tranche based upon the then applicable internally genarated 8ank referance rate
of an allernative rate determination method ressonably determunsd by the Bank

The Borrower shall have (he nght to refuse in winting such disbursement withi the deadting
specifizd in the notice and shall bear charges incurred as a result if any. in which case
the Bank shall not effect the dishursement and the corresponding pertion of the Credii shall
rermain available for gisburgernent undet Artcie 1.2 i the Borrower doss not refusae
the disbursemant in ime. the Partles agree that the disbursemant in EUR and the conditions
thereof shall bhe fully tinding for all Parties. Tha Spread or Fixad Rate praviously accepted by
the Bocrower shall na tonger be applicabls

Al
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4.1

4.1A

4.2

4.2.A

4 2.68(2)

ARTICLE 4
Repayment

Normal repaymeant

Raepayment by instalments

(8) The Bofrower shall repay each Teanche by mstalments on the Repayment Dates
specified n the relevant Disbursement Qifer in accordance with the teims of
the amaorbisation table dehvered pursuant ta Acticle 2.3.

(&) Each amortisation table shall be drawn up an the bass that

n in the case of 8 Fixed Rate Tranche without an Interest Revision/Conversion
Date repayment shaill be made qusrterly, semi-annually or annually by equal
instalments of principal or congtant instaliments of principal and interest,

(i} inthe case of a Fixed Rate Tranche with ar interast Revision/Canversion Date
of a Floating Rate Tranche, repayment shali be made by egual gquarterly,
semi-annual or annual wistalments of pnincipal;

i) the first Repayrnent Date of each Tranche shal! fall not earlier than 30 (tharly}
days from the Scheduled Disbursement Date and nat later than the Repayment
Date immedistely following the &t (fith) anniversary of the Scheduled
Risbursement Date of the Tranche: and

{iv) the last Repayment Date of each Tranche shatt fall not eartier than 4 (four) years
and not later than 38 (thirty) years from the Scheduled Disbursement Date.
Single instalment

Alternatively the Borrower shall repay the Tranche in a single insialment or the sole
Repayment Date specified in the Disbursemen: Offer that shall fall not eatdier than 3 (lhree)
years and not later than 17 (saventesn) years from the Scheduied Dishursement Date.

Voluntary prepaymeiit

Prepaymaent option

Subject to Anlictes 4 2.B. 4.2 C and 4.4 the Barrower miay prepay all or part of any Tranche,
togethec with accrued interest and indentmnities if any, upon giving a Prepaymenit Request not
eartier than 80 (sixly) and not later than 30 (thisty} calendar days’ prior notice speciiying’

(ay  the Prepayment Amount,

(0)  the Prapayment Datz.

{c) if applicable, the ehoice of apglication method of the Prepayment Amount in line with
Article 5.5.C(a); and

(d} the Confract Number.

The Prepayment Reauest shali be srrevocable,
Prepayment indemnity

FIXED RATE TRANCHE

Subject to Artcle 4.2 8{3) halow. if the Borrower prépays @ Fired Rate Tranche, the Borrower
shall pay o the Bank an the Prepayment Date the Prepayment tndemnity wt respect of
the Fixed Raie Tranche which is bainag prepad

FLOATING RATE TRANCHE

Subiject to Articlz 4 2 B{3) below. the Borrower may prepay a Floating Rate Tranche without
ndemnity

)Ci
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4.2.B(3)

4.2.C

42D

43A

4 A

REVISION/CONVERSION

Prepayment of a Tranche on its interest Revision/Conversion {Jate may be effected without
indemnity excepl if the Borrower has aczepled pusuant to Schedulg D a Fixed Rate under
an interest Revision/Conversion Proposal

Prepayment mechanics

Upan preseniation by the Borrower to the Bank of & Prepayment Request in respect of a Fixed
Rate Tranche, tihe Bank shall issue 2 Prepayment Offer to the Borrower. not later than
15 (fifteen) days prior to the Prepaymenl Date. The Prepayment Offer shall specify
the Prepayment Amount. the Prepayment Date. the accrued imierest due therean.
the Prepayment Indemnity payable under Article 4.2 B(1), the fee under Articlz 4 2.0 i any
tha methad of appiication of the Prepayment Amourt and. (he deadiine by which the Borrower
may accept the Prepayment Offer

if the Borrower accepts the Prepayment Offer no later than by the deacting specified therain,
the Bank shalt send to the Borrower, no fater than 10 {ten} days pror to the relevant
Prepayment Date, a Prepayment Ngtice. If the Borrower does not duly accept the Prepayment
Offer the Borrower may nat effect the prepayment in respect of such Fixed Rate Tranche

Upon presentation by the Borrower to the Bark of a Prepayment Reques! in respect of
a Floating Rate Tranchs, the Bank shall issue a Prepayment Notice to the Barrower nol later
than 10 {ten) days pnor ta the Prepayment Date.

The Borrower shall pay the amount specified in the Prepayment Notice on the relavant
Prepayment Date

Administrative Fee

If the Bank axceptionally accapts. soiely upan the Bank's discretion, a Prepayment Request
with pricr nolice of less than 3G (thity) calendar days. the Borrower shall pay to the Bark
a fee of EUR 1G.000.09 (tan thousand euro) par each Tranche requesied to be prapad, partly
orin full, in consideration of the adrunistrative costs incurred by the Bank in connection with
such voluriary prepayment. In such case the Bank shali nol be under an obligation {o observe
ihe deadlines to send a Prepayment Offer and/or the Prepayment Notice, as applicable.
pursuant to this Contract

Compulsory prepayment and cancellation

Prepayment Events

PROJECT COST REDUCTION EVENT

{a)  The Borrower shall promptly oform the Bank f a Project Cest Reducton Event
has cccurfed oc as ikely to cccur At any time after the occurrence of a Progect Cosl
Reduction Event the Bank may. by notice o the Barrowar, cancel the undisbursed
porsion of the Credit and/or demand prepayment of the Loan Quistanding up to
tha amount hy wiveh the Credit exceeds the himits refercad Lo in paragraph (5} helow
togethe: with accrued merest ang afl olher amounts eccrued and outstanting unde:
this Contract i ralation to the proportion of the Loan Quistanding 1o e prepaid

(b The Borrower shail effect payment of the amount demanded on the date specifizd by
the Bank. such date falling not less than 30 vy} days from the date of the demand

(cy  Forthe mipese of tres Articte 4 3 A(1), "Project Cost Reduction Event’ maans that
the total cosl of the Pruact falls below the figure staled in Recital (<) s that the amonnt
of the Cred:t exceads:

{:) &0% (hity per cent) and/or

() when aggregated wih the ameount of any EU Funds made available for
the Projact 90% {amety per cent).

of such tolal cost of the Project

Contract Mumbar tFT N7 D7 534




43 A2)

4.3.A3;

NON-EIB FINANCING PREPAYMENT EVENT

{a)  The Boreower shall promptly inform the Bank if 8 Non-EIB Financing Prepayment Event
has cccurred or is hkely to occur. At any tirme after the occurrence of & Non-EIB
Financing Prepayment Event the Bank may. by notice to thwe Borcower, cancet
the undisbursed portion of the Credit and demand prepaynment of the Loan Qutstanding.
fogether with accrued interest and ai other amounts accrued and outstanding under
this Contract in relatien to the proportion of the Loan Cutstanding to be prepaid

{B)y  The proportion of ihe Credit that the Bank may cancel and the proportion af the Loan
Qutstanaing that the Bank may require 0 be prepaid shall be the same as the proporiion
that the prepaid amount of the Non-EIB Financing bears o the aggregste outstanding
amouni of all Non-EIB Financing

(<) The Borrower shail effect payment of the amount demanded on the date specified by
the Bank such date heing a date faling not lzss than 30 (thirty) days from the dale of
tha desiand.

(4)  Paragraph (a) does not apply to any woluntary piepayment {(or repurchase
or canceliation, as the case may be} of a Non-EIB Financing:

{1) made with a prior written consent of the Bank;
(it made within 8 revolving cradit facility: or

(i)  made out of the proceads of any financial mdebledness having a term at least
equal to the unexpired term of such Non-E1B Financing prepaed

(@) Forthe purposes of this Article 4 3 A(2):

(y  “'Non-EIB Financing Prepayment Event” means any case whore the Borrower
voluntarily prepays (for the avoidance of doukt, such prepayment shall include
a voluntary repurchase or cancetlation of any credilor's comantment, as the case
may be) a part or the whole of any Non-EIB Financing; and

(i)  “"Non-EIB Financing” means any financial indebtetiness (save for the Loan
and any other dirext finanaa! indebtedness from the Bank to the Borrowaer).
or any other obligation for the payment or repayment of money onginally made
available 1o the Botrower for a term of more than 3 {three) years.

CHANGE-OF-LAW EVENT

The Borrower shail, andg shall procure that the Intermedrary and the Pramoter wifl. promptly
inform the Bank if a Change-of-law Event bas occurred ar 1s likely to cccur. In such case,
orif the Bank has reasonable cause to believe that a Change-of-Law Event has occurred
of is about to occur, the Bank may recuest that the Borrewar consuit with it Such cansultation
shalk take place within 30 (thirty) days from the date of the Bank's request. If. after the iapse
of 30 (thirty} days from the date of such request for consultation. the Bank is of the opinion that'

(81 such Change-of-Law Event woula matarially impair the Borrower's ability 1o perform ils
ohligations under this Costract or the interrmediary's or the Promotar's ability to pedorm
their obligations under the Froject mplementation Agreement, and

{b)  the etfects of such Change-of-Law Event cannot be mitigated tc its satisfaction

ihe Bank may by notice to the Borrower. cancel the undisbursed portion of the Credit
and/or demand prepayment of the Loan Qutstanding. {ogether with accrued nlerest
and a8 other amounts accrued and cutstanding urder this Centract

The Barrower shail effect payment of the amount demanded on the date speciied by the Bank.
such date haing a date faling not less than 30 (thwty) days from the date of the demand

For the purposes of this Article 4 3 A{3). "Change-of-Law Event” means the enactment,
promulgation, execution or ratfication of or ary change in or amendment {o any iaw,
e or regulanion {or in the application or official interpretation of any faw, ruie or regulation)
that cccurs after the date of this Contract and which could rmparr the Borrower's ability lo
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perform its abligatians itnder this Cantract or the intermediany's or Promaelar's ability to perform
their chligations under tha Projact implemantation Agreement

ILLEGALITY EVENT

{a)

(")

Upon becoming aware of an lllegality Event:
] the Bank shall promptly notily the Borrower. and

() the Bank may immediately (1) suspend or cancet the undisbursad portion of
the Credit. andfor {2) demand prepayment of the Loar Quistanding, tegether with
accrued interest and all other amounls accrued and ouistanding under
tms Conéract on the gate indicated by the Bank 1 its natice io the Barrower

For the purposes of this Article 4.2 Ald), "lllegality Event” ineans that o becomes
uplawful in any applicable jurisdiction, or if i hecomas cantrary to any Sanctions.
for tho Bank to:

{i) perform any ofibs obligations as contempiated in this Contract, of

(i tung acmamiain the Loan

EU FUNDS EVENT

(@)

The Borrewer shall, and shail procure that the Pramoter wiil, promptly inform the Bask
it is informed, or has reasonable greunds to believe, that an EU Funds Event has
ocsurred or i likely to occur. In such case or if the Bank has reasonable cause fa
believe that an EU Funds Evant has occurred or is about to occur, the Bank may request
that the Borrower consult with ¢ Such consullation shall fake place within 30 (thirty)
days from the date of the Bark's request If, after the lapse of 30 (thirty) days fom
the date of such request tor canscitation, the Bank is of the opiniarn tnat-

(G} such EU Funds BEvent would matenally impair the Borrower's ability to pedonm
its obligatons under this Contract or the Promoter's ability to perform
its obligat:oas undes the Project implementation Agreement; and

(i) the effects of stich EU Funds Event cannct be mitigated to its satisfaction

the Bank may by notce 1o the Borrowar. cancel the undisbursed portion of the Crada
and/or demand prepaymtent of the Loan Qutstanding, tegether with accrued nterast
and all olher amounts acerued and oulstanding under this Contract.

The Borrower shall effect payment of the amount demanded on the date specified by

the Bark, such date baing a date faling not iess than 39 (tny) days from the gate of

the demand

For thg purposes of this Adicle 4.3 A(G) "EU Funds Event” means that

(n ary francial assistance for the Project from any £U funds has been.
or s infendad to be suspended, cancelled or cease to be avalabla; or

(it the Borrower has repard or has bean required to repay fully or parsially
any applicable EU funds for the Project

PROJECT IMPLEMENTATION AGREEMENT EVENT

(aj

The Borrawer sbail. and shall procure thal the intermediaty and the Promaoter wil,
promptly inform the Bank i a Project tmplementation Agreament Event has agoureesd
or 3 likely to cccur In such case, or f the Bank has roasonable causs to belizve that
a Projact knptemerdation Agreemant Evernt has ncourrad or 15 about to ofcur, the Baok
may request thal the Borrower consult with it Such consultation shati take ptace wiihin
30 (thity1 days from the data of Lhe Bani's request 1, after the tapse of 3G (thity! days
from tha date of such request for cansultation. the Bank is of tha opinion that

( such Project implementation Agresment Event would matenally  impar
ihe Borrower's abulily to perform s oblkgations under this Contract: and

(]
o
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43.C

4 3.C(1)

4 3.C(2)

4.4

§.4.A

4.4.8

(i) the effects of such Project Implementation Agreernent Event cannat be nutigated
ta s satisfaction,

the Bank may by notice (o the Borrower, cancel the undisbursad portion of the Credit

andior demand prepayment of the Loan Outstanding, together with accrued interest

and all other amounts accrued and cutstanding under this Contract

{b}  The Borrower shalt effect payment of the amount demanded on the date spacified by
the Bank. such date being a date falkng not less than 30 (thirly) days from the date of
the demand.

(¢}  Forthe purneses of this Adicie 4.3 A(G), "Project Implementation Agreement Event”
neans that
0 the Intermediary and/or the Promoter fail to comply with ary obtigation undes

the Project Implementation Agreement or the Project is nol implemented
in accardance with the Projec! implementat:an Agreentent.

{1} any information or document given to the Bank by or on behailt of the Intermediary
angior the Promater or any representation or statement made or deemed to be
made by the Intermediary and/or the Promoter in, pursuant ta or for the puiposes
of entering into the Project Implementation Agreement or in connection with
the negotiation or the performacce of the Projec! Implemen:ation Agreemant is
or proves 1o have been incorrect, incomplete or misleading in any matena
respect; or

Giny it is or becomes uniawtuyl for the Intenmediary and/or the Pramoter (o perform any
of its obligations under the Project Implementation Aareemant. or the Project
lmpiementation Agreement is not effective in accordance witiv its terms of is
alleged by the Intermedisty andior the Promoter to be inefiective in accerdance
with tts terms

Prepaymaent mechanics

Any sum demanded by the Bank pursuant ta Afticle 4.3 A, tagether with any interest or ather
amounts  accrued or outstanding under this Contract ncluding, without  hmdation.
any indemeity dug under Aricle 4.3.C. shait be paid on the Prepayment Date indicated by
the Bank i its notice of demand

Prepayment indemnity

FIXED RATE TRANCHE

I the Borrower prepays a Fixed Rate Tranche in case of an indernnifiable Prepayment Event,
tha Borrower shall pay to the Bank on the Prepaymant Date the Prepayment Indsmaity
i respect of the Fixed Rate Tranche that 1s being prepaid,

FLOATING RATE TRANCHE
The Borrower may prepay the Floating Rate Tranches without the Prapaymant indemnity
Geaneral

No prejudice to Article 10

Trus Article 4 shaill not prejudice Article 10

NoO reborrowing

A repaid or prepaid amount may nat be reberrowed.
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5.4

ARTICLE 5
Payments

Day count convention

Any amount due oy way of interest, indemnily or the Deferment Fee from the Borrower under
this Conltract. and calculated in respect of a traction of a year, shall be determingd on
the folicwing respective conventions:

(a)

(h)

under a Fixad Rate Tranche. a year of 380 (three hundred and sixty) days and & month
of 30 (thirty) days. ang

under 2 Ficating Rate Tranche, a year of 360 (threg hundred and sixty) days
and the number of days elapsed.

Tine and place of payment

(a)

(b

Untess otherwise specified in this Coatract or in the Bank’'s demand. ali sums other than
sums of interest, indemnity and ptincipal are payable within 15 (fifteen) days of
the Borrower's receipt of the Bank's demand

fach sum payable by lbe Borrower under this Contract shall b paid to the relevant
account noiified by the Bank to the Berrower. The Bank shall notify the account not less
than 15 (ffteen) days before the due date for the first payment by the Borrowear and shall
notify any change of account not less than 15 (fifteen) days before the date of the first
payment 1o which the change applies. This period of notice does not apply in the case
of payment under Articlte 10.

The Borrower shall indicate tha Contract Number in the paymen! delails tor 2ach
naymenl made hereundes.

A sum due from the Borrawar shall be deemed paid when the Bank receives i,

Any disbursements by and payments {o the Bank under this Contract shall be made

using the Disbursement Account {for dishursemants by the 8ank) and the Payment
Account (for payments to the Bank)

No set-off by the Barrowar

Al paymenis {o be made by the Borower under this Cantract shall be caleulated and be madie
without (and fiee and ciear of any deduction for) set-off or counterclanm.

Disruption fo Payment Systems

if either the Bank deterrmines {in ds discretion) that a Disruption Event has occurred
or the Bank 13 notified by the Borrower that a Digruption Event bas occurred:

(3

(b}

the Bank may and shaltif requested to do so by the Borrowar, consult with the Borrower
witit 3 view fo agreasng wilt the Borrower such changes fo the operation
oradministration  of  this Contract  as  the  8ank  may deem necessary
in the crcumstances.

the Bank shall not be obliged to consult with tre Borrower mt relation to any changes
mentioned in paragraph (a) if. @ £s opinion. # is not pracicable o do so
in the crcumstances and, 1 any aevent, shall have no oblgation to agree to such
changes. and

the Banx skall not be liable for any damages. costs of losses whalsoever arising as
argsull of a Disruption Event or for taking or not taking any action pursuant to
or i conngchon with this Anticie 5.4
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5.5.C

6.1

Application of sums received

General

Sums received from the Borrower shall only discharge sts payment obligations if recewved
i gocerdance with the terms of thus Contract.

Partial paymonts

i the Bank recaives a paymeant that 1s insufficient to discharge all the amounts then due
and payable by the Barrower under this Contracl, the Bank shall apply that payment,
i the order set out bBalow, in or towards:

(85 pro rata o eack of any unpaid fees, costs ndemnities and expenses due under
ttys Contract,

{by  any accrued nterest dua but unpaid under this Contract;

{ci  any principal due hat unpaid under this Contract: an

tdy  any other sum dus but unpaid under this Gontract

Aftocation of sums related to Tranches
(3 Incaseof

(1) a partial voluntary prepayment of a Tranche that 15 subjact to a repayment
in several instalments. the Prepayment Amount shall be applied pro rata to each
outstanding instalment, or, at the request of the Borrower, i inverse order of
maturdy. of

(i) a partal compulsary propayment of a Tianche that is subject to & repayment
i several instalments, the Prepavment Amodnt shall be apphed in raduction of
the qutstanding instalments in iInverss order of maturity

(b)Y  Sums received by the Bank following a demand under Acticle 101 and apptied {c
a Tranche shall reduce the outstanding winstaiments in inverse order af maiurty.
The Bank may apply sums recewved betwean Tranches at its discrelion

(€} incase of receipt of sims which cannot be identfied as applicabie to a specific Tranche,
and on whieh there is no agreement between the Bank and the Borrowe:r on their
apphcation, the Bank may apply these between Tranches at s discretion

ARTICLE 6

Borrower undertakings and representations

The undertakings st thus Artcle 6 remain in foree from the date of this Contract for so long as
ary aragunt 1g outstanding under this Contract o the Credst is in farce

A . PROJECT UNDERTAKINGS

Use of Loan and avaiiability of other funds

P

{a;  The Borrower shall, and shail procure that the Intarmediary and the Promotar will.
use all 2mounts barrowad by it under this Contract {or the exscution of the Froiec!

(Y The Botrewsr shall, and shall procure that the Promoter will, ensure that it has availatile
ta it the other funds listed in Recital () andg that such funds are expended. to the extent
requsred. on the financing of the Project
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6.2 Completion of Project

The Borrower shall, and shall procure that the Prometer will, carry oul the Projeci
wr accordance with the Technical Descrplion as may be modified from time to tima with
the approva!l of the Bank and complets it by the final date specified theran.

6.3 Increased cost of Project

If the total cost of the Project exceeds the estimated figure s2t out in Recital (<), the Barrowen
shall, and shall procure that the Promoter will. obitain the finance to fund the excess cost
without recourse to the Bank. so as to enable the Project 1o be completed in accordance with
the Techiwcal Dascription. The plans for funding the excess cost shali be communicated to
the Bank without delay.

6.4 Procurement procedurg

far  The Borrower shali. and shall precure that the Prosnoter will, procure works, servicaes
or gooads for the Project:

(i) in accordarce with CU Law in eengral and in particular with the relevant European
Union procurement directives If the lalter are appbeable.

(ii) in accerdance with procurement procedures which, 9 the satisfachion of
the Bank, reapect the ¢ntena of econarny and efficiency and the princigles of
transparency, equal treatment and non-discrmination on the bass of nationality
in case of oublic contracts not subject to the European Union procurament
direciives. or

(i) i accordance wiath procurgment procedures which o the satisfaction of
tne Bank, respect the critena of scenomy ana efficiency in case of contracts other
than public contracts ant subject to the European Union procuraiment directives

i) For cases of paragraphs (a)() and (a)(ii) above, (he Borrower shall. and shall procure
that the Pramoter will, request in the lendsr docuiments or other reference documents
for the procurement procedures referred ta i parageaph (2) above that the bidder
declares whether or not it is subject to any exclusion dacision or temparary suUspension
pursuant to the Exciusion Policy

{©) If a bidder declares o the Barrowet or the Promoter prior to the contract award that it s
subject to any exclusion decision or temparary suspension covered by the Exclusos
Policy:

(1) tne Borrower shall procure that the Promoter will promplly infarm the Borrower
thereol: and

(1) the Borrower shall, and shall procure that the Promoier will, engage with the Bank
in good faith and shall make hes! efforts i order to:

{1} achiave an excision of sych z bidder under applicable taw so that
the bidder does not participote in the Project; or. should such an exclusion
nat Hea posabls,

{2} restructure the scope of the Project so that ne proceeds of the Loan be
appled towards any works o services under any contract awarded to that
ndder, unlass otherwise agraed with the Bank

6.5 Continuing Projact underiakings

The Borrower shall, and shall procure that the Intarmediary and the Promoter (a3 applhcable)
wilt

(a}  Maintenance mamtan. repav. overhaul and renew all propertty forming pan of
the Project as requirad 1o Keep it 15 good workiig order,

(9]
ra
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(b)

(f}

{h)

{1

Project assets: unless the Bank shall have given its prior conseni in wailing retain titte
0 and possession of substantially all the assets comprising the Project or
as apprapriate, replace and renew such assats and maintain the Project in substantially
continuous operation m accardance with its originai purpose; the Bank may withhold sts
consent only where the proposad action would prejudice the Bank's interests as lender
lo the Boriower ur would render the Project ineligible far financing by the Bank under
its Statute or under articie 308 of the Tieaty on the Functioning of the Eurapean Unien,

tnsurance: insure all warks and property forming part of the Project with first class
nsurance compatles m accordance with the most compreheansive relevant industry
practice,

Rights and Permits maintain in force all rights of way or use and all Authorsat:ons
necessary for the execytion and oparation of the Preject:

Environment and Social Matters:

(it implement and operatz the Proiect matenally in compliance with Envircnmenrtat
and Soeial Law.

{1} abtitain and maintain tequisite tovironmentat and Social Approvals for the Praject,
and
({)  comaly with any such Environmental and Social Approvals;

integrity’ take, within a reasonable timeframe, appropriate measures in respect of
any member of its, the Intermediary's of the Promotar's atdministrative or management
bodies andior its, Inlermediary’s or the Promoter's employee who has been convicted
by a final and irrevocable cowt ruling of an Hlegal Activity or of another matter that could
have any immphcation on any activity in rziation to the Credil, the Loan or the Project
as communicated separately by the 8ank to the Borrower, the Intermediary
or the Promotar, as appucabie. on or atound the date of this Centract, in each case
perpetrated in the course of the exercise of his/her profassional duties, in order to
ensure that such member andfor employee s excluded from any Boirower's,
Intermediary's or Promater's activily i rafation to the Cradit, L.oan or the Project

integrity Audit Rights: ansure that all conteacts under the Progect to be procured after
the date of signature of this Contract in accordance with EU Directives on procuiaenent
provide for;

{:) the requiement thal the celevant contracter pramiptly informs the Bank of
a genuine allegatron. compiamt or information with regard to egal Activities
retatad to the Project:

{it) the requirement that the relavant contractor keeps books and records of all
finsncial transacticns and expenditures in connection with the Project; and

(i} the Bank's right. in celalion to an aleged HHegal Activity, 10 1eview the books
and records of the reievant contractor in relation to the Project and (o take copes
of documents to the extent permitted by faw:

Accounts gnsure thal the Pramoter requests any dishursemants from the intermediary
and the Intermediary requests any disbursement from the Borrower, and the Bosrower
makes any payments to the Intermediary and the Intermediary makes any payment (o
the Promoter in relation wite the Sroject to a bank account i the name of
the bntermediary and the Pramater. as applicable held with a duly authonised financial
institution in the jurisdiction where the Intermediary and the Promoter 1s incorperated
or where tne Project is undertaxern by the Promoter: andg

Visibility acknowledge a financial support from the Bank towards the Praject by,

(1) provding on its official website and socisl medis sites, a shart descrption of
the Project, including ts aims and results, and hightiginting the financa! suppon
from the Bank under the Loan;

e
()
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6.6

6.7

6.8

(i previding a statemeant highlighting the financsal supnort fram the Bank in a visible
manpes  on documents and  communicaticn matenal relating to
the implementation of the Project, intended for the pudlc: and

(i in respect of a scheme lisled in Schedule A with aa nvasiment cost above
CZK 1.000.000.000 00 {one bilton Czech crown), displaying durable plagues
ar bilboards clearly visible to the public, that present the loge of the Bank
1 accordance with the technical characteristics agraed with the Bank, as 5060
as the physicai implementation of tha Project starts

8. GENERAL UNDERTAKINGS

Compliance with laws

(3}  The Borrower shail. and shal' ansure that the intermedary ancd the Premater will, cemply
i all respects with all laws to which it the Intermediary, the Promotet or the Project is
subject, f fadure so to comply would materialy impair the ability of the Borrower,
of respactively the intermediary or the Pramoter, to perferm ther obligations under
this Contract or the Project lsmplementation Agreemant.

{B)  Notwithstanding paragraph (a) above. the Borrower shall, and shall ensure that
the intermediary and the Promoter will, comply i all reapects with aay taws 1o whick it,
the !ntermeadiary or the Promoler may he subjec! and the breach of which would
constitute an lllegal Activity

Change in activities

The Borrower shall grocurg thal no substantial charge 18 made (o the core activihes
and’or business of the Borrower. the fntermediary and the Promatec from that carried on
at the date of this Contract

Books and records

The Botrower shali, and shall procure that the tntermediary and the Promoter will, ensure that
it, the Intermediary and the Promoter has kept and will contnue to keep proper books
and recards of account 1 wiich full and correct entries shall be made of all financial
transachions and the assets and business of the Borrower. the intermadiary and the Promater,
raspectivaly includmo expenditures in connection with the Project. in accosdance with GAAP
as in effect from time to time

Data Protection

{a)  When disclosing informaticn (other than mere cotact iafarmation relating to
the Bowrower's  personnsl  involved  in the  management  of this  Contract
("Cantact Data"); to the Bank in connaclion with this Contract the Borrower shall radact
or etherwise amend that information {as nocessary} so that it does not contain
any parsonal data. except whers this Conlract specifically requires, or the Bank
spezificaby requests in witing, to discluse such infonimtation in the form of persenal data

{h)  Belere diszlosing any personal data (other than Contacl ata) to the Bank in connection
with ttus Coniract. the Borraower shall ensure that each data subjact of such personsl
data:

{i has been informed of the disclosure to the Bank (ncluding the categones of

personal data ta be disciosad). and

(it bas been adwised on the information contained in {or has been provided wath
an appropriate ik toy the Bank's privacy statement in relation to its lending
and investment  activities  as  set owt from  ume (o time &
https:#veww eib org/en/privacyilending (or such other address as the Bank may
notify to the Barrower in woting irom time (o time)
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6.1a

6.1

Sanctions

The Borrower shall procure that the intermediary and the Promater shall not directly
o7 sndiractly:

{a)

()

{ci

eiter into a business relationship with, andier make any funds and/or economic
resources dvailabie (0. or for the benefit of, any Sanctioned Parson in connection with
the Project; or

use all or part of the proceeds of the Loan or lend, contribute or otherwise make
availatle such proceeds to any person in any manner that would result in 3 breach by
itseif andior by the Bank of any Sanctions, or

fund alt or part of any payment under this Contract cut of proceeds derivedt from
activities or husinesses with a Sanctionad Persen. a person in breach of the Sanctions
or i any manner thal wacld result in a breach by iseif and/ar by the Bank of
any Sanctions

Itis acknowledged and agreed that the undertakings set out in this Article 6 10 are oply scught
by and given (¢ the Bank to the extent that to do so would be permissible pursvant to
any applicable anti-hoycott rule of the £EU such as Regutation (£C) 2271/¢

General Representations and Warranties

Tha Borrower represants and warrants to the Bank that:

()

{b)

(c

()

(e)

{n

it has the power o execute. deliver and perfarmt its ohligations under this Cenliaes
and al necessary action has been taken io authorise the execution. defivery
and performance of the same by i;

the acceptance of the Credit and the exeqution of this Contract was approved by
ihe Resoltion of the Government of the Crech Republic on 18 June 2025,
by Resoluton No 438, in accordance Article 35a of the Crzech Act Ne. 218/2000 Colt.
ort the budgelary ruies and amending cther related laws, as amendagd;

this Contract constitutes its iegally valid, binding and enforceable abligations.

the execution and delivery of. the performance of its shhgations under and compliance
with the provisions of this Contract do not and will not conteavene o¢ canflict wita:

{i) any appitcabie law, statuie. rule or reguiation, arany judgement, decres or parmit
w which i, the Inlenmediary andior the Promorer s subject:

(in any agreement or ofier imstrument hinding upon i, the Intermediary
and/or the Fromoter which nught reagonably be expected to have a materiai
adverse effect on its, the Intermediary’s and/or the Pramoter's ahilty to perform
its cbligations under tiis Gontract andfor the Project Implementation Agreement;

(ig;  any prowvision cf its, the lntermadiany's and/or the Fromoter's statutes, by-laws,
constitutional decuments or regulatary instrements (as the case may be) ana

av}  the apphcadle tenderng rules:

there has Leen no Malerial Adverse Change sincs 24 February 2025 (e  the date of
approval of the financing by the Bank's Management Committee);

na event or crcunstance wnich consutites an Bvent of Defaull has ocourred
and 1= continumg unramedisd or unwaived;

no hbigation, arbdration, admisistralive proceedings or investigation is curren! or to
its knowledge is threatened or pending before any court, arbitral body or agency which
ras resulted or if adversely determined 15 reasonably likely to restt in & Materiaf
Adverse Change. nor is there subsisting against it or any of its subsidiaries
any uhsatisfing jutdgement or award:
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7.4

{h} i has ontained ail necessary Authonsations in connection with this Contract and in order
to lawfuily comply with s abligations hereunder, and the Project and ali such
Authorisations are in (ull foree and effect and admissible in evidence:

L

(i) at the date of this Cantract, no Security as descrbed in Articte 7.2 exists,

()  its payment cbligations under this Contract rask not lzss than pari passy in right of
payment with all other prasent and fulure unsecured and unsubordinated obligalions
under any of its debt Instruments except for obligations mandatoriiy preferred by law,

(k) s in campliance with Article 6.5{e) and to the best of iis knowledge and bealief {having
made due and careful enquiry) no matzrial Environmenta! or Soc:ai Claim has baen
commenced ar is threataned against it or the Promoter.

It it is in compliance with all undettakings uader this Ariicie 6;

{m) no loss-of-rating clause or financial covenants have been concluded with aay other
creditor of the Borcower, and

in]  none of the Intermadiary. the Promoter and/or any Retevant Persan
0] 15 @ Sanctisnad Person, or
(i} is in breach of any Sancticns
it is acknowledged and agreed that the represantations set out in this paragraph (m)
are anly sougiit by and given to the Bank ta the extent that to do so woild be permissible

PR

pursuant ta any agplicabla ant:-doyeott rule of the EUF such as Reguwanon (EC) 227 3/95.

The representations and warcanties set owt shove are made on the date of this Contract
and are, with the excephen of the representation set aut in paragraph (e} above. Jeemed
repeated with refarance o the facts and circumstances then existing or the date 6f each
Disbursement Acceptance, each Disbursement Date and each Payment Data

ARTICLE 7

Secuyrity

The undertakings in this Article 7 remam in force from the date of this Coniract for so iong as
any amount ig Gatstanding under this Contract or the Credits in forca.

Pari passi ranking

The Barrower shall ensure that its payment obligations under this Contract rank, and will rani,
not igss than par passu in (ght of payment with all other present and future unseacuresd
and unsubordinated obligatiens under any of s Debt (nstruments.

tn particutar, if the Bank makas a demand under Adticle 10.1 or it an evant or potential event
of defauht under ary unsecured and unsubardinatad Debt Instrument of the Borrower or of any
ofits anencies or instrumentalities has accurred and is continuing, the Barrower shall not make
(or authorize) any payment in respect of any other such Debt instrument (whethar cegularly
scheduled o otheswise) without simuitanscusly paying. or setting aside 0 a designated
account for paymeant on the next Paymernt Date a sum equai to, the same prapertion of
the debt cutstanamg urder this Contract as the proportion that the payment unger s.ch Debt
instrument bears to tha lotal debt outstanding under that Debt Instrument. For this pispose,
any payment of a Debi Isstrument thal is made out of the proceeds of the ssue of anathar
nstrument ta which substant@aily the same persons as hald clams under the Debt insteument
bave subscribed, shall be disregarded.

In this Contract. "Debt Instrument’ means (a) an nstroment, including any rezeipt
or statement of account, svidencng or constituting an obligation to repay a lean, deposit.
agvance of simitar extension of credit {including without imitation any extension of credit under
a refinansing or recchaduling agreement), (b) an oblgation evidanced by a bond. debenture
of similar written evidense of indebtedness. or (5] a guarantese granted by the Borrower for
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7.2

7.3

8.1

an obligation of a third party. provided in each case that such obligation is {i) governed by
a system of law other than the law of the Borrower, or (i) payable in & currency othar than
ibe curreacy of the Borrawer's country, or (i) payable ta a persan mcorporaled, domiciled.
resident or with its head office or principal place of business cutside the Harrawer's country.

Additional security

Shauid the Borrower grant to a third parly any security for the performance of any Dett
Instrument or any preference or priorily in respect thereof, the Borrower shalt, if sc required
by the Bank. provide o the Bank eauivalent secunty for the pesformance of #s obligations
under this Contract or grant to the Bank equivalent preferance or priotity.

Clauses by inclusion

i the Borrower concludes with any other financial creditor a financing agreemaent that inciudes
a loss-cofrating clause andfor a cross-defacll clause and/or a pad passu clzuse, that is not
provided for in this Contract or 5 more favourable to the relevant financial creditor than
any equivaient proevision of this Contract s to the Bank, the Bowowsr shail promptly inform
the Bark and shall provide a copy of the more favourable provision to the Bank. The Bank
may requeast thal the Borrower promptly execute an agreement to amend this Contract so as
ta provide for an equivaient provision i favour of the Bank

ARTICLES

Information and Visits

Infarmation concerning the Project

() The Berower shall, and shall procure that the Promoter wiil
{) dehver to tha Bank.

{1y the information i content and in form (and including a statement that
the information contained in the reperts is ree and sccurate in all matenal
respects), and at the times, specified in Schedule A2 or ctheryise as
agreed from time to time by tha Parties: and

(2} any such information or further document concaming the financing.
procurement. implementaticn, cperation and Enveonmenl or Socia!
Matters of or for the Project. as the Bank may reasgnably reguire within
a reasonable fime.

providedd atways thal if such infarmation or documant is not deliverad o the Bank
on time, and the Borcowar does nol rectify the amission witivn a reasonable time
set by the Bank in writing, the Bank may remedy the deficiency. to the axtent
teasible. by employing ds own staff or @ consultant or any other third party,
at the Berrower's expense and the Borrower shall provige such pesons with al
assistance necessary for the purpose;

(i) submit for the approval of the Bank without delay any maternal change lo
the Project. also laking o account the disclosures made to the Bank
e cennection w.th tha Project prior to the signing of this Cortract, in respect of,
mnter alra, the price. design, plans. tmetable of (o the axpenditure programme
or kinancing plac for tha Project

()  promptly inform the Bank of.

{1} any action of protest inibatad or any objection caised by any thirg party
or any genuding complaint received by the Borrewar or the Promoter, which
is matenal. or any materiai Environmemal or Somal Claim thal is to
is knowledge  commenced,  pending  or  threatened  against it
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8.2

()

ot the Promoter with regard to environmenta: ar other matters affecting
the Project;

() any fact o evant known ta the Borrower or the Promotar. which may
substantially prejudice or affect the conditions of execution or oparation of
the Project,

(3)  anyincident or accident relating to the Project which has or s likely to have
a significant adverse effect on the Environment or on Sociat Matters,

(4) a3 genuine allegation, compiamt or snfarrmation with regard to llegal
Activities related (o the Project,

(5% any sel-declasad exclision by a bidder thal occurs prior 1o the contract
award and is covered by the Exclusion Policy;

(5 any material non-comphance by it or the Promoter with any applicable
Environmenial and Sozial L.aw, and

(73 any suspenswon, revocaton or material modification of any Envirenmentat
and Sociat Approval,

and set out the acticn 10 be taken with respect to such matters,
(v} provide to the Bank. if so requested

{19 a certificate of its insurers showing fulfilment of the requirements of
Artete 6,5(c) and

{2)  annuaily. a list of pelicies @n force covenng the insured property forming
part of the Froject, together with confiemation of payment of the current
premiums, and

{v)  inform the Bank atout the pofential screening procedures of the need of an EIA
for the schemes under Section A.2.2 of Schedule A 2 and submit to the Bank
the sereening out decision or the EIA report and the environinenta! consent
and confirmation of unlikelitcod or absence of impact on Natura 2000 sites,
as appiicable, as soan as theinformation is avaiable. but at the Iatest
in the Project progress report following the date when the information became
available and, in any event before the commencement of the carresponding
works

Tre Borrower shall precurs that the Intesmediary and the Prometer will inform the Bank

immed:ataiy of:

{1) a genuine allegation. complaint or information with regard to any Sanclions
related to the Project; and

(in any claim, actian, procaeding. formal notice or qvestgation relating to any
Sanctions concerming the Iotarmediary, the Promater, or any Relevant Persan

tnformation concerning the Borrower

The Borrawer shall:

(a)

detivar to the Bank:

() each year. withint 1 {ong) menth after the approval of the State budget a summary
of it in a tabetar form;

(n gach year within the same period as for paragraph (} above, the detaiied
madium-term prajections of the relevant infrastructure sectar of the State budget,

(i) 25 soon as it s approved. any substartial modification io the docuiments
mentioned w paragraphs (1) end (i) relating to infrastructure sectar. and
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8.3

(v}

such fusther information, evidence or document cancerning:

th s general financial situation or such certficates of compliance with
the undertakiags of Article 6: and
12y the compliance with the due giligence requirements of the Bank for
the Borrower, the Intermediary and the Pramoter, inctuding, but not timited
10 "know your customer” (KYC) or similar identiication and verification
pracedures,

when requested and within a reasonable tme; and

by  inform the Bank immediately of:

(i

(n
(iii)

()

(v}

{vi)
(vh)

(vi)

{ix})

any fact which obliges « to prepay any financial indeltedness or any European
Unign funding:

any event or decision that constitutes or may result in & Prepayment Event.

any intentton on its part to grant any Security over any of its assets in favaur of
a third party:

any intention on is or the Promoter's part to relinguish owrership of any matenal
component of the Projact,

any fact or event that is reasonably likely to prevent the substantial fulfilnent of
zny obhgation of the Borrower under this Cantrac! or the Intermediary
and the Pramoter under the Project implementation Agreement:

any Event of Defaull having occurred or bewng threatened or anticipated.

unless protubiled by iaw, any material litigation, arbilration, adsrinistrative
proceadings or mvestigation carved out by a court, adrministration or s:milar public
authonty. which, to the best of its knowledge ard belief. 15 currant. imminent
or pending against the Borrower, the Intermediary or the Promoter, or their
controlling entties or members of the Borrower's, Intermediary’s or Premoter's
administrative or management bodies in cannection with thega! Activities related
to the Cradit, the Loan or the Project;

any measure \aken by the Sorrower, the intermediary or the Promater pursuant
{0 Article 6.5(f). and

any Itigation, artitration or administrative proceedings or snvestigation which is
current, threatened or pending and which nught «f adversely detemmnead rasult
in a Material Adverse Change

Visits by the Bank

The Borrower siwzll, and shall procure that the intermadiary and the Promotes will. aliow
persons designated by the Bank, as well as nersons designated by otherinstitutions or bodies
of the European Union wher so required by the relevant mandatory provisions of EU Law

{a) lovisit the sttes, inslaliations and works comprising the Project,

(by  to wwterview representatives of the Borrower. the intermediacy andior the Promoter
and not obstruct contacts wath any other person involved in or affected by the Proiect,

and

¢t toreviewthe Borrower's Intermeciacy’s andfor Prometer's hooks and records in ralation
to the executicn of the Froject and (o be able o take copies of related docurnents to
the extent permittecd by the aw

The Borrower shall. and shali procure that the Intermediary and the Promoter will, provide
the Bank. or ensure that the Bank 1s provided. with all necessary assistance for the purposes
described in this Artcle 9 3

The Borrower acknowledges and agrees that the Bank may be obliged to communicats
mfgrmation rewating to the Borrower. the Intermeadiary . the Promcter and the Projact to any
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2.1

9.2

competent institution or body of the European Union in accordance with the selevant
mandatory provisions of EU Law and/or the PSLF.

ARTICLE &

Charges and exnenses

Taxes, duties and fees

The Rorrewer shall pay all Taxes. dutias, fees and other wnpositons of whatscevar nature,
includinng stamp duty and registration fees. atising oul of the axecution or implementation of
tisis Contract or any related document asd i the creation, perfection, regisiration
or enforcement of any Securty far the Loan to the exient applicable.

The Borrower shall pay all principal, intereat, indemnitizs and other amounts dus under this
Contract gross without any withbolding or daduction of any national or local impositions
whatsoaver requirad by faw or under an agreement with & governmental authority or otherwise
Ii the Borrower is obliged to make any such withholding or deducton. it shall gross up
the payroent to the Bank so that after withhciding or deduction, the net amount reczived hy
the Bank is equivatent to tha sum due,

Other chargoes

The Borrawer shall hear ali charges and expenses, including professional, banking
or exchange charges incusred i connaesction with the praparation, execution. implementation,
enforcement and termination of this Contracl or any related document. any amendment,
supplemeant or wawer in respect of i Contract or any relaled document,
and i the amendment. crealion, management enforcement aad realisation of any security for
{he Loan.

increased costs, indemnity and set-off

(@)  The Borrower shall pay to the Bank any costs or expenses incurred or suffered by
the Bank as a consequence of the introduction of or any charge in
{or in the interpratation, administsation or  application of) any law or reguiation
or compliance with any law or reguiation which ogcurs after the date of signature of this
Contract, in actordance with or as a resuit of which

(n the Bank is obliged to incur additional costs in arder to fund or peifern
¢s oplgations under this Contrazi. of

(i ary amount owad to the Bank under this Contract or the financial income resulting
from the granting of the Cradit or the Loan by the Bank to the Borrower is reduced
ot eliminated

{b)  Without prejugice ta any oiher rights of the Bank under this Ceontract or under any
applcable law. the Borrower shalt indemnify and hold the Bank harmless from
and against any 108s incurred as a result of any fui or pantial discharge thal takes place
i a manner other than as expressly set cut in this Contract.

(c)  The Bank may set off any malured ablgation dug from the Borrower under this Contract
{to the extent benefizially owned by the Bank} against any obligation (whether or naot
matured; owed by the Bank to the Borrower regardiess of the place of paymen?, broking
branch or currency of either abligatian. (f the obligations are in different currencies,
the Bark may convert either obligation at a market rate of exchange 'n «ts usual course
of business for the purpose of the seboff [ either shligaticn is unhgudated
or unascetainad, the Bank may set off in an amount estimated dy it in gaod faih to pe
the amount of that obhgation
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10.1

10.1.A

ARTICLE 10
Events of Default

Right to demand repayment

The Borrower shall repay alt or part of the Loan Outstanding (as requasted by the Bank)
farthwith. together with accrued intarest and alt other accrued or outstanding amounts under
this Contract. upon written demand peing made by the Bank in accordance with the faliowing
Provisions

fmmediate demand

The Bank may make such demand immediately without prior notice {mise en demeurs
praaiabie) or any judicial or extra judicial step.

{a}

tn

(ct}

(e}

tf}

(9}

iR

n

i the Borrower does not pay on the due date any amounl payable pursuant to this
Conlract at the place and in the currency in which it is expressed to be payable, uniess:

{1 its failure to pay is csused by an adosinistrative or technical etror or a Bisruption
Event. and

{1} payment is made within 3 {three) Business Days of its due date,

if any information or document given to the Bank by or on behalf of the Borrower or any
repragentation. warranty of statement made or deemed to be made hy the Sorrowei In,
pursuant to or for the purposes of entering into thia Contract or in connection with
the negotiztion or performance of this Contract is ar proves to have been ncorrect.
incemplete or misteading in any material respect;

i, following any default of the Borrower int refatian to any oan. o any obligation arising
out of any financial transaction, other than the Loan:

(v the Barrower is required or is capabie of being required or wiit follawing expiry of
any applicable contraclual grace period. he required or be capabdie of being
reguired to prepay, dischatge, close oul ar terminate ahead of maturity such other
loan or obiigation; or

(15} any financial comwnment for such othar loan or obligation 15 cancelled
or suspended:

if the Borrower is unable 1o pay ds debls as they fall due. or suspends its debts,
or makes or seeks 10 make a composition with its creditors:

f the Borrower ceases or resolves to cease to carry on the whole or any substantisl part
of its activities:

f an encumbrancer takes possession of, or 3 recewer, liguidator, admimstrator,
admiristrative receiver ar similar officer is appolnted whether by a coust of competent
jurisdiction or by any compstant administiative authority or by any person, of or over
any part of the assets of the Borrower ar any propedy forming part of the Projact,

ifthe Borrower defauits in the performance of any cbligation in respect of any ather loan
granted by the Bank or financial istrument entered tato with the Bank or of any other
lozn or finangial instrument made to it {roin the resources of the Bank or the Ewopean
Union:

if any expropriation, attachment. arrestiment, distress. execution. sequestration or gther
process is tevied o enfarced upan the property of the Borrewer or any property forming
part of the Project and is no! discharged or staysd within 14 (fourteen) days;

if & Maternal Adverse Change occuss. as comparad with the Borrower's condition
at the date of thus Contract: or

a1
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10.1.8

10.2

10.3

10.3.A

10.38

10.4

0 it it is or becomas unlawiul for the Bortower to perform any of its obligations under
this Contract of this Contract is not effactive in accordanca wilh its terms or i5 alleged
ny the Borrower 10 be meffective in accordance with its ierms

Dernand after notice to remedy

The Bank may also make such demand withou! pior notice (mise &n demeuwre proatahle)
or any judicial or extra judical step (without prejudice to any notice teferred to below):

(a) f the Borrower fails to comply with any provision of this Contract (ather than those
referrad to in Asticle 10.1 A); or

(by  f any fact related ta the Borrower or the Proiect stated in the Recitals materially aiters
and is not materially restored and if the alteration either prejudices the imerests of
thz Bank as lend=r 1o tive Borrower ar adversely affects the implamentaticn or aperation
of the Project.

unless the nen-comphance or circumstances giving rise to the non-complance is capable of
remedy and is remedied within 10 (ten) Business Days from a notice served by the Bank
on tha Barrower.

Other rights at law

Artcle 10.1 shall not restrict any other right of the Bank at law to require prepayman of
the Loan Cutstanding

Indemnity

Fixed Rate Tranches

In case of demand under Artizlg 10 1 i respect of any Fixed Rate Tranche, the Borrower
shail pay io the Rank the amount demanded together with the indemnity on any amaunt of
principal due 10 be prepaid. Such indemnity shall {i) accrue from the due date for paymeant
specified in the Bark's notice of demand and be calculated on the basis that prepayment is
effected on the date so specitied. and (i) be for the amount cammunicated by the Bank to
the Borrower as the present value (calculated as of the date of the prepayment) of the excess.
if any. of,

() the interast that wouid accrue thereafter on the amounl prepaid aver the pernod from
the dale of prepayment to the interest Revision/Conversion Date. if any. or the Maturity
Datg, if 1 were nat prepaid. over

(b)  the interest that would so accrue over that pericd. if it were caltuiated
at the Redeployment Rale, less 0.18% (nineteen basis points)

The said present value stiall be calculated at a discount rate equal to the Redeploymant Rale.

applied as of each relevant Paymant Date of the applicable Trarche.

Generat
Amounts due by the Borrower pursuant fo this Asticle 10.3 shall be payable on tha date
specified in the Bank's demand.

Non-Waiver

No farlure o gelay or single or partial exeraise by the Banlo s exercising any of its righis
or remedies under thie Contract shall be construed as a waiver of such fight or remady
Tha rights and remedes provided in Bus Confract are cumulative and not exclusive of
any rights or remedies provided by law

Gontract Mambar (FI M 97 514




1.4

ARTICLE 11

Law and jurisdiction. miscellaneous

Governing Law

Tnis Contract ard any non-centractuat obligations arisig out of of in connaction with 1 shall
be governad by the laws of Luxembourg.

Jurisdiction

(3}  The Court of Justice of the Eurcpean Union has zxclusive junisdiction 10 settle
any dispute (2 "Rispute”) arisng out of or in connection with this Contract
{including a dispite regarding the existence, validity or termination of this Contract
ar the consequences of its aullity} or any nen-contractual obfigation arising out of
of in connection with this Contract.

(b)  The Padies agree that the Court of Justice of the European Union is the most
appropriate and convenient court to settie any Dispute between them and. accordingly.
that they will not argue to the cantrary

¢y A decision of the Ceurt of Justice of the European Union given pursuant to
tius Article 11.2 shali be conclusive and binding on the Parties without restrictions
of reservation  The Boriower hersby waives any immunity & may enjoy from
the executicn of such decigion. with the exception of propeny, wherever sifuated:

{1 serving military, national security or diplomalic purposes:
{ny  of the Czech National Bank,

(i) thatis a part of the cultural haritage of the Czech Republic of part of its archives,
which is excluded trom rading therein;

(iv) consisting of any objects of scientific, cultural or historic imponance
or any objects displaved at any internationai exhibitions, which are excluded from
tading theram: or

{vi any olher property or assats used solely for official purposes of the Gzech
Rapublic

Pilace of perfarmance

Unless otherwise specifically agreed by the Bank in weiting, the piace of performance under
this Conlract shall be the sea: of the Bank

Evidence of sums due

I any legaf acton ansing aut of this Contract the certificate of the Bank as to any amount
orsate due lo the Bank under this Contract shall, in the absence of mamfest error,
be prirma facio eviderce of such amount or rate.

Entire Agreement

This Contract constitutes the entire agreemant between the Bank and the Borrawer n ralation
to the provision of the Credit hereunder, and supersedes any pravious agreement. whether
express or implied, an the same matter.

Invatidity

If at any time any term of this Contract is or becomes illegal, nvatid or unenforceable
in any respect, of this Contract is or becomes ineffective 1n any respect, under the laws of
any furisdiction, such iflegality. invatidity, unenforceabilily ar ineffeciivensss shall not affect:

43
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12.1

12.1.A

(@) the lzgality. validiy or enforceability in that jurisciction of any othec term of this Contract
or the effactiveness in any other raspect of this Contract in that jurisdichion: or

{01 thetegalily, validity or enforceability in other jurisdictions of that or any other term of this
Coniract or the effectiveness of this Contract undar the laws of such olber jurisdictions

Amendments
Any amerdmert (o this Centract shall be made n writing and shall be signad by the Pasties.

Counterparts

This Cantract may be executad i any number of counterpars. all of winch taken together
shall cansttule one and the same instument Each counterpart s an origmal.
but alt counterpads shall together constitute ane and the same msirumant

Effectiveness of this Contract

This Contract is conditional upan and shail became effective only atter eacaipt by the Bank,
in 3 torm and substance accepiable to the Bark, of:

{a)  duly signed anginals of this Contract; and

{by  the evidence that the Borrower has duly published this Conlract in the regqsby of
cofitracts (in Caech registr smiuv), as required by the apphoasble Czach law. within
30 {thirty} calendar days after the Barrower received thus Contract signed Ly ali Parties
heretlo

This Conatract shalt not become effective untit the Bank sends to the Borrower 3 latter
confintiing fulitrment of each of the abomve-mentioned conditions of effectiveness and providing
the date that this Contract becomes effective (the "Date of Effectiveness™). and such latter
shal! he canclysive evidance that this Contract has become effective

FFor the avaidance of doubt, until the Date of Efiectiveness neither the Borrower nor the Bank
shali have any claims against each other or have any bability whatscever under
or i connecticn with this Conlract

if the [zte of Effacliveness dees not occur within 3 (three) maonths fram the date of
this Contract, this Contract shalt not come into force and ne further ashon shalf be necessary
or required

ARTICLE 12

Final clauses

Notices

Form of Notico

(a)  Any notce of ather communication gwen under this Conteact {oter than @ hve praieg
call in resnect of a Live Pricing Tranche) must be i writing and, uniess athernvise stated
may Se made by ‘etter o eleciroms mail,

(b)  Notices and other communications for which fixed periods are faid down in thag Contraci
o which themselves fix periods binding an the addressee, may he oade by hand
geivery. registered letter or by elzctrone mait Such notices and communications shall
he deemad to have bean received by the othar Party.

(s ¢n the date of delivery :n relaten te a hand-delivared or ragistered letier,

(i1} in the case of any electronic mail oniy when such alectronic mail is actually
recaived i readaile form and only if itis addressed in such a mannes as the olher
Pty shalt spacily far this purposa
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12.1.8

12.1.€

12.2

{ci Any nolice pravided by the Rorrower to the Bank by eleclronic mail shall
n mention the Contract Number iy the subject ling: and

(i he in the form of a non-editable electronic image (PDF, TIF or other cammaon
non editable file format agreed between the Parties) of the notice signed hy
an authorised signatory with indwidual representaticn right or by 2 (two) or maorg
authonsed signatories  with  joint  representation nght of the Sorrower
2% apprapnate, altached o the electronic mail.

i6)  Notices ssued by the Borrower pursuant to any provision of this Contract shall, where
required by the Bank. be deliverad to the Bank together with satisfactory evidence of
the authorty of the person or persons authorised to sign such notice on behaif of
the Borrower and the authenticated specimen signature of such person or persens.

(2] Without affecting the validdy of electronic mail nolices o communication made
in accordance  with  tivs  Adicle 12,1, the foillowing notices.  communicalions
and documents shall aiso be sent by registered latter lo the relevant Party at the latest
on the immadiataly following Business Day:

() Disbursement Acceptance:

{i}  any notices and commumcation n respect of the defermant, cancellation
and suspension of a disburserment of any Tranche, intarest revision or conversion
of any Trancha. Market Disrupticn Event, Prepaymant Request Prepayment
Nolice, Event of Defaull, any demand for prepayment; and

(i) any other notice, communicaticn or document required by the Bank,

{hH Tne Parties agree that any above commurication (including via electronic mail)
15 an acceplad form of communication, shalf constitute admissible evidence in court and
shalt have the same avidentia value as an agreerent undar hand (Sous Soing Prive).

Addresses

The address and electrenic mail address (and the department for whose attention
ihe commmunication is to be made! of each Pearty for any commwnication o be made
or docwrient 1o be delivered undar of in connection with lhus Cantract is

Far the Bank Attention QPS/CSEL-3 PUB SEC (CZ2 HU SK)
Contract Numbar (Ft N'): §7 514

100 boulevard Korrad Adenzuer
L 4J50 Luaembcurg

AR ﬂ 1-'" ' "-'5?'-1-'
L AL R e jrr“"'il\_j

IE-;E'!-'-I":" N F‘-'".:_' _f.g__ 5;._. I;_.\,I. -,_:-a-. * -r\-'.?-' rar

Far the Borrower Attestion: Qett and Fmancial Assets Managemeant Dapartment
Minigtry of Finance
Letenska 15
118 10 Praha 1
Czes ch Rcoumu,

Notification of communication details

The Bank and the Borrewer shall promptly notify the other Parly in writing of any change
tn their respective communication delails

Engtish language

@) Any notice or cotmmunicatian given under or in connection with this Coneaet must be
i English

At
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(0 All otiver documents provided under of 1 connaction with this Contract must be:
(i i frghsh: ar
{i) it not :n Enghsh, and # so required by the Bank, accompanied by a ceitifed
Enghsh transiation ang, in this case, the English translation will prevail

12.3 Recitals, Schedules ang Aanexas

The Recitats and following Schedules form pait of thes Contract:

Schedule A Project Specification ang Reporting

Schedule 8 Defimtions of RRelevant intetbank Rates

Schedule C Farm of Disbursement Offer/Acceptancs (Articles 1.2 8 and 1.2.0)
Schedule D [nterast Rate Revision and Conversian

Schadule & Form of Certficate from the Borrower (Article 1.4.C)

The foltowing Annex s attached hareto

Annex | Resolution of Borrower and authorisation of signatory
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The Parties have caused this Contract to be executed in € (six} originals in the English language.

At Prague, At Luxembourg

¥

tes © 0 dayof 2L FTEHBE fhu2s

¢
VARTA e e g L
this 775 day of _ S FFrmhik

Signed for and on behalf of Signed for and on behall of
CZECH REPUBLIC RS e e
':5 !‘._: ':? 1 e T I':l'. 5 . %
L ¥
i ki
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Schedule A

Project Specification and Reporting

A1 Technical Descriotion

Purpose. Location

The Project consists of 135 (one hundred and thirly-five) schemes related 1o the renewai.
uparading and modermsation of the ratdway infastructure in the Czech Repubhic. on TEN-T
and regionai raway lines The Proiect also includes the acquisiton of new diagnostic
and maintenance vehicles amed at renawal and modarmsation of the existing fleet

Description
The interventions can he greuped in the folowing categores:

(a)  modecnisation and upgrade of TEN-T lings (Rai modernisation actions un to 10 nnilion
FUR ard Major projects / Nominal actions TEN-T),

{by  modernisation and upgrade of con TEN-T hnes (Rail modernisation actians up to
10 muthon EUR and Major projects / Neminal actions non TEN-T),

(¢} rehabiitation/renewal works {Rail Metwork Quality Eohancement on TEN-T dnes
angd Simple reconstruction on non TEN-T linas). and

{d) purchase of vehicles and equipment (Modernization and renewal of the matenal
and technical base)

All the TEN-T upgrading and modsrisation schemes will imeet the tallowing spacifications
pg 9 €

" implermentation in accordance with the TEN-T Regulation requirements: in particular,
the lines shali be of load category D4 {22 5 taxle and 8 t/m), gauge GC. hain speed
at least 160 kim/h where the alignment parameters allow it. The medermsed sectons
shali not present ary lirmitation to trains of up to 740 m;

() the soctions tacated on lines included the Eurcpean Agreement on Main International
Railway Lines of 1689 (AGC) and/or European Agreement on important International
Combined Transport Lines and Related Installaticns of 1991 {AGTC) will e brought
inta conformity with the requirements indicated for the existing lines in Annex It of AGC
and/or Appendix il of AGTC. respectively;

(il the signalling equipment shall include interfaces with the nsighbounng sections
and integration in the Cantralised Traffic Contro: central offices and be sustable for
subsequent installation of ETCS:

(v) the Querkead Contact Lines {OCL) for lines cusrently electified for 3 kv DC wili be
prepared for ransitton to 25 KV AC 50 Hz and

(vI  the schemes shall include necessary lemporary works and installatioas for maintaining
the lings tn servics in 8 safe operating mode

The impiementaton of the Project will ba in conformity with the applcabie techeical

specifications for interoperabiity (TSls), i parlicwlar Reguiation 2014/ 299/ EY {Infrastructure

TSh  Regulation 20141301/EU (Gnergy VS, Regulation 2014/130G/EU (PRM TSh

and Regulation 2023/1645/E1 (CCS5 TSH

Undar the above-mentioned works packages,

the Project will include the foliowing schemes

(No. | "S7cods Description”
GRITY § Al
| RAIL NETWORK QUALITY ENHANCEMENT TEN-T

1.1 9723120015 . anavsal of he ine 1 (he sachion Vsatin - Horai Lidad !
- m S A L e st seamers el e meen e memee meimietn e i I
112 RA3VIG01G 0 L sk caasvedl in the Pardub

[ B 15018 o wreneyd) m the sochion Pardubren {excl ) - Kalin ] .

a%
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: W
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RAIL MODERNISATION ACTIONS UP TO 10 M!LLION EUR TEN-T
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< S[
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The Project shall be compieted by the ena of 2030.

A detailed list of schemes has heen provided by the Promoter to the Bank and will form
the basis of Project manitoring. The hist of schemes may change to reflect changing investmeant
needs and constraints during implementaticn. However, when the gverall abjactives as well
as the defined geographic. sector and cost eligibilites of the investrnent progranune reniain
unchanged these changes will not result in a substannal modifization of the Project.
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A2 Proect nformation to be sent lo the Bank and methed of tiansimisgon

A2 Dispateh of information: designation of the person responsible

The information below has tq be sent to the Bank under the responsibility of:

; Fmancml Contact : Techmca! Contact :

Company l :vhm«tn, of Fmanf*e Sprava feleznic, stata

| organwa\,a :

. G gl

u‘ntact pﬁr s0n. Eﬂ Erech -,"-{,

- & S . >-‘é'. : '5': i

-Eud et o ,j :"-' .""‘*'%' ﬂl‘rk’ '-"l.l":'?." TR z {-:li" ?"x'. J&fﬂf i
Funcuon / Department Dcpﬂr'mnm Diracter. Debt andg Deputy Director Generai for

fmdnural r.md tzehne rji Fll‘laﬂ(..lr_‘ll ASS("L\; Mandge.r‘ent ._corwnuus

Db?dmm 1(‘03

1‘0 0{) F’raha 1
T

s ﬂ\ddrecs : Lptensk'-x
: 1 18 ()1 Plah
i -y

Dhone

The above-mentisned contac! persen(s) 15 (ar2) the responsiblz contaci(s) for the time baing

The Borrower shali inform the Bank inynediate’y in case of any change

A22 lnformatlon on specific wbjects

ent / mformat;on Deadline

For the schemes thal have Rro:  had (_:o_s;wpl ten AS booq as ava,gdme )

anvircnmental procedures ai the time of Projest appraisal at the latest in the Projest

(isted below) the Promoter shall inform the Bark @ prograss rapon fatowing ‘
jconcering  the  potential  scrzaning procedures | the date when the informatios .
inrthe need of an BIA and submit to the Bank ; hecame avaiable and !
i the screeming  out  decision  or  the EA report ' i any event, before '
and the environmantal  consent  and  confirmation  of | he cemmencament of
wnlikahhood or absence af mpact on Natura 2000 stes the corresponding works
| as applicable ‘
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A.2.3 Information on the Project's implementation

The Borrower shall deliver to the Bank the fullowng information on Project proaress dunng
-"»1p|°me-.ht on at the fatest Dy the deddhne ndicated below

Document ! information | Deadline R Fruquency .
: of reporting

l—’ro;«-,ht PIOC}!ES&. Repcm 3t March | Annually
A brief update on the Technical Dascrintion, explaimng

: the reasons for significant changes vs. initial scope;

- Update on the date of completion of eazh of the man
Project's companents, explaining reasons for any possible :
delay
Update on the cost of the Propect wcluding financial
progress. explaining reasons for any possble cost
varnations va infiat budgeted cost; :

- Acwal Project's expendilures to date,

- A descripion of any major issue with impact on

i the eavironment and/or social impacy;

- Update onthe Project’s demand or usage and comsments,

- Any signdficant issue that has occurrad and any significant .
nsk thal may affect the Project's operatinn, : i

- Any legal acltion concerning the Projsct that may be '
on-gong:

- Non-confidential Project-related pictures, if available.

For the schemes under Section A2 2 ahoave, information to

: the Bank about the polential screening procedures

or the nged of an E{A and submit to tha Bank tha screaning

out decision or the EJA report and the envizonmental

: consent and confirmation of unkkelhood or absence of

impact on Naiura 2000 sites, as applicable, as soon as

: the information 15 available. at the latest in the Project

| progress repart following the date when the wiomation

i hecame  available  and. in any event.  before !

the cocmmencemeant of the corresponding works

The reporting template for the Project has been agreed with
P the Bdnk Lefore the signatuiz,

A4 Information on the end of works and first year of operation

The Borrower shail defiver to the Bank the tcllowing information oo Proect complation
and imtial operation at the latest '),' the deadire mdicated beiow

! Document ! information ' ‘  Date of
g ; delivery
to the Bank

YOI

tetion Repart, including’ 15 months
Afinal Techecal Descripton of the Project as compieled. expiaring after Project
the reasons for any significant change compared to the Techmeai | completion
f)usr‘r ption in Schedule /\ 1
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|- The date of compieton of gach of the main Project's components.
explairing reasons for any possible detay;
- The European Vehicle Numbers of the acquired and retrcfitted
]

vehicles.

- The final cost of the Project. explaining reasons for any possible cost

variations va. inttial buddetad cost. as well as sources of financing

: per scheme,

- Breakdown of Project costs by NUTS2 regios,

i - Employiment effects of the Project; person-days required during
implementation  as well as  permanent new  jobs  creaiad
disaggregated by sex (f avaiiable);

A descrption of any maor issue with impact on the environinent

or sociat impacts,

Update on the Project's demand or usage and commenis: |

Any signiflicant issue that has cecarred and any significant risk that

may affect the Project’s operation:

- Any legal action concerning the Project that iaay be on-going;
Non-confidential Proiect-reiated pictures. it avalable; :
An update on the follow:ing Moritoring Iadicaters |
a o Number of pessengears and passengear x ke (if possible, spiit by

gender) for all of railway lines of SZ. and for major sections
modsrnised under this Project (Project cost above EUR 80m
at appraisai);

« Number of tonnes and tonse x knt transporied tor afl of railway
ines of 82, and jor major sections modernised under this ‘
Praject: :
Numiber of track x ki madernised under this Project: ;'
Number of km of raiiway iines equipped with ETCS and with
GSM-R,

List of level crossings included in the Projsct and their category

hefore and after the Project

English

ELanguage of reports. et e
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Schedule B

Definitions of Retevant Interbank Rates

EURIBOR

"EURIBOR” means.

(3}  inrespect of a relevant period of less than 1 (one) manth, the Screen Rate (as definad
below) for a term afl 1 {ene) maonth;

{by i respact of a relevant pencd of 1{cne) or more months for wnich a Screen Rate s
avaiable, the apolicable Screen Rate for a term for the corresponding number of
manths: and

(e} i respect of a relevant pernod of more than 1 {one} month for which a Screen Rate is
not avallable, the rate resutting from a linnar interpolation by reference o 2 (two) Screen
Rates. one of which is applicable Tor a pernod next shorter and the other for a period
next longer than the lengtn of the relevant perjod.

{the period far which the rale is taken or from which the rates are interpolated being
the "Repreosentative Period™).

fFor the purposes of paragraphs (a) {o (c) above:

m “available” means the rates, for given maturdies. that are calculated and pubiished by
Global Rala Set Systems Ltd (GRSS). or such other service provider selected by
the European Maney Markets Institute (EMM!) or any successor to thai funclior of
EMMI. as defermined by the Bank: and

(i} "Screen Rate” means the rate of interest for aepasits in EUR for the relevant period as
published at 11:00 am.. Brussels time. or at a laler time acceptable 1o the Bank
on the day (the "Resst Date™) which falla 2 (twa) Relevant Business Days prior 10
the first day of the relevant period, on Rewers page EURIBOR 01 or its successor page
or. failing which, by any ather means of publication chosen for this purpose by he Bank

It such Sereen Rate is not so pubhshed, the Bank shall request the pringipas offices of 4 (four)
major banks in the euro-zone, selectad by the Bank. (¢ quote the rate at which EUR deposits
in a comparable armount are offerad by each of them. as at approximately 11:00 a.m | Brusseis
tme, on the Resat Date to prime banks i the euro-zone interbank market for a period agual
to the Representative Period if at least 2 {two) quetations are provided, the rata {or that Reser
Date will be the arithmeic mean of the quotatons If no sufficient quatations are provided as
requested, the rate for that Resat Date will be the arithmetic mean of the rates quoted by major
banks in the eurc-zone. selected by the Bank, at approximately 11 00 a.m | Brussels time,
on the day which falls 2 (two) Relevan! Business Days after the Reset Date, {or loans « EUR
in @ comparable amount to leading European barks for a pariod equal to the Representative
Period. The Bank shali inform the Borrowar without deiay of the quotations recaived by
the Bank.

All percentages resulting from any caiculations referrad 0 in this Section A of {ris Schedule B
will he rounded if necessary, to the naarest one thousandth of a percanlage point, with haives
being rounded ugp

[f any of the foregoing provisions becomes wconsistert with provisions adopied under
the aegis of EMMI (o1 any successor 1o thay funciion of ZMMI as determined by the Bank)
i respect of EURIBOR, the Bank may by natice to the Barrower amand the provision ta brisg
it into tine with swech other provisions

If the Screen Rate becomes permanantly unavailable, the EURIBOR replacemsant rate will be
the rale (inclusive of any spreads or adiustrnants) formally recemmended by {i) tha working
group on 2uro risk-free raies estabished by the European Centrai Bank (ECB). the Financial
Senices and Markels Authority (FSMA) the European Securties and Markets Authority
(ESMA} and the European Commission. or (i) the Buropean Money Market institute
as the admimistrator of EURIBCR. or {ii) the compeatent authonty responsitle under
Reguiation (EWL) 20167101 for superwising the Eurgpean Moray Marke! Instiute
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as the adrrinistrator of the EURIBOR, or {iv) the nationat competent authoristes desgynated
undder Regutation (EU) 2016/1011, or (v) the European Cantra! Bank.

If the Screen Rate becomes permanently unavailable and no EURIBOR replacenient rate s
formally recommended as provided above, EURIBOR shall be the rata (expressed as
2 parcentage rate per anntim} which is determined by the Bank lo tae the all-inclusive cost to
the Bank for the funding of the refevant Tranche based upon the then applicable internally
generated Bank reference rale of an aillernative rale determination method reasonably
determined by the Bank.

PRIEOR

"PRIBOR means, in respect of CZK:

(a)  in respeact of a relevant pericd of less than 1 (one) manth, the Screen Rate {as defined
helow) for a term of 1 tong) month;

(b)  w respect of a relevant period of 1 (one) or more months for which a Screen Rate is
avaiiabie. the applicable Screer Rate for a term for the corresponding number of
moanths: and

(¢} mrespect of a relevam period of more than 1 (one) month for which 2 Screen Rate is
not available, the rate resuiting from a linear interpolation by reference ic 2 (two} Screen
fRates. ore of which is applicable for a period next shorter and the other for a period
next ionger than the length of the relevant pericd

(the period for which the rate is taken or from which the rates are interpolated bheaing
thez “Representative Period”),

For the purposes of paragraphs () and (c) above, "available” means the rales of inferest that
are comnmonly quoted for the relevant matunly.

"Screen Rate” means the rate of interest for deposits in CZK for the relevant period as
published at 11:90 a.m.. Prague time, of af a later time acceptable to the Barnk on the day
(the "Reset Date”} which falls 2 (two) Prague Susiness Days prior to the first day of
the refevant period, on Reuters page PRIBOR= or its successor page or, failing which,
by any ather means of publication chosen for this putpose by the Bank,

it such Screen Rate is nol so published, the Bank shall request the principal Prague offices of
4 tfour) major banks in the Czech crown interbank markel. selected by the Bank, to quote
the rate at which CZK deposits in a comparable amount are offered by zach of them as at
approximately 11:00 am , Prague time, on the Reset Date to pritte banks 10 the Czech crown
interbank market for a period equal 1o the Representative Period. If at least 2 {two) quotations
are provided, the rate for that Reset Daie will be the arithmetic maan of the quotations

H fewer thao 2 (two) guotations are provided as requestad, the mate for that Reset Oate wili be
the arthmetic reean of the rates quated by maior banks in the Czech crown interbapk market
selected by the Bank, at approximately 11.00 a.m., Prague time, on the day which falts 2 {two)
Prrague Business Days after the Reset Date. for lnans in CZK in a comparable amount to
leading European Banks for a perod equal fo the Representative Pericd

If no rate s avaitabile as provided above, PRIBOR shall be the rate (expressed as a parceniage
rate per annum) which s determined by the Bani to be the ali-inclusve cost to the Bank for
the funding of the relevant Tranche based upon the then applicable intarnally generated Bank
referance rate or an aliernatve rate determination methed reasonably determined by
the Bank.

For the purposes of the foregoing delinitisns

{i} “Prague Business Day” means a day an which hanks are open for narmat busitess

in Prague.

{in  All percenlages resulting from any calculations ceferced to in this Sscten 8 of
this Schedule B will be rounded. o necessary, to the nearest one hundredth of
a percentage port. with hatves being rognded up

2
(o)
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{ii)  The Bank shail inform the Borrower without delay of the guotations racewed by
the Bank

(v) I any of the foregoing provisions becomies inconsistent with provisions adopted under
the aegis of Crech Financial Benchmark Facility (CFBF) (or any succassor to that
functicn as determined by the Bani) the Bark may by notice 1o the Borrower amend
the provision to kring it into hne wath such other pravisions
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Schedule C

Form of Dishursement Qffer/Acceptance (Articles 1.2.B and 1.2.C)

From Furopean Investment Bank

Ta: Czech Republic

Oate;

Sulbyect: Dishursement QiferiAcceptance for the Fnance Contract vetween

the Czeehr  Republic,  acting  ttwough  the Mmnistry  of  Finance,
and the European Investment Bank dated (@] (the "Finance Contract”)

Project name: CZECH RAIL TEN-T AND REGIONAL

Contiact Number 47 514 Operation Number: 2022-0314

Dear Sirs,
We refer to thbe Finance Contract. Termis defined in the Firance Coniract have the same
meaning whan used in this {eiter

Following your request for & Disbursernent Offer from the Bank {and the live pricing cal held
on {dafte)i, In accordance with the relevant provisions of the Finance Contract, and otherwise
subject to its tarms. we hereby oifer to make available to you the following Tranche:

GENERAL

Scheduled Disbursement Date.
| Currency of Tranche:

4
) p—y
: Amount of Tranche:

EUR equivatent:

PRINCIPAL

Repayment periodic:ty:
Terms for repayment of principat:
i First Repayment Date. i

: Last Repayment Date:

s Repayment Dates

i Single Repayment Date

INTEREST

Interest payment periodiciiy’

| Fiestinterest Payment Date
]

. Payment Dates:

Intzerest Rewvision / Conversion Date

Cortract Number {FI N*j ©7 514



COMMENTS:

APPLICABLE RATE

interest Rate bass
Rate apphcable unti
Fixasd Rate

Spread

Relevant Interbank Rate

We nereby accepl the ahove Disbursement Offer for and on behaif of the Borrower.

Name{s} of tha Borrower's Authonsed Sanatorytias) (as defined in the Finance Contract)

Signature(s) of the Borrower's Authorised Signatorylies) (3s defined in tbe Finance Contract)

Date

Please return the signed Disbursement Acceptanca te the follawing e-mait address: @],

IMPORTANT NOTICE 7O THE BORROWER.

BY SIGNING ABOVE YOU CONFIRM THAT THE LIST OF AUTHORISED SIGNATORIES AND ACCOUNTS
PROVIDED TO THE BANK WAS DULY UPDATED PRIOR TO THE PRESENTATION OF THE ABOVE

DISBURSEMENT OFFER 8Y THE BANK

;lN THE EVENY THAT ARY SIGNATORIES OR ACCOUNTS APPEARING IN THIS DISBURSEMENT
: ACCEPTANCE ARE NOT INCLUDED IN THE LATEST LIST OF AUTHORISED SIGNATORIES AND ACCOUNTS

| (AS DISBURSEMENT ACCOUNT) RECEIVED BY THE BANK, THE ABOVE DISBURSEMENT OF FER SHALL BE |
| DEEMED AS NOT HAVING BEENMADE. .

Liisburseirant Accatm? 0 Ge concitod
Dizbursement Aceowng N7
Dispurseaneot Accaunt hoklerbencfisiny

pliase orownlc 1AM tanmal ! (ke =onistey s ncladed 01 2AN Repsty pubfshed by S0WEET albinviss an sppoopnisle
farnal =) ing vt e oo Duankeng g actice shuull be movided)

fank mane ang adieess
Bank wanthegkon code (B0

Fayriant doetiis U De provigid
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Scheduie O

Interest Rato Revision and Conversiaon

# an Interest Revision/Canversion Date has veen included in the Qisbursement Oifer foi
a Trancha. the foilowtng pravisians shali apply.

Mechanics of interest Revision/Conversion

Upon receiving an Interest Revision/Conversion Request the Bank shall. during ithe periad
commencing 60 (sixty) days and ending 30 (thity) days before the Interest
Revision/Conversion Date, defiver o the Borrower an Intarest Revision/Conversion Proposal
stoting:

(a) the Fixed Rate and/or Spread that would apply to the Trancha, or of its part indicaterd
in the: Interest Rovision/Conversion Request pursuant to Article 3 1, and

(b}  that such rate shail apply uniif the Maturity Date or untl a new Interest
Revisian/Convers:on Date, if any, and that interest is payable quarerly, semi-annually
or annually In accordance with Article 3.1, in arrear en designated Payment Dates

The Borrower may accapt in weling an interest Revizion/Conversion Proposal by the deadline
specified therem At the Bank's discretion, an interest Revision/Conversion Proposal may be
subgect to live pricing in line with Articies 1.2.8 and 1.2.C.

Any amendrment o this Coniract requestad by the Bank in this connection shall be effected by
an agreement to be concluded and effective not fater than 1 (one) Business Day prior to
(i sending by the Bank of an Intarest Revision/Coanversion Proposal, ar (i) having a live pricing
call pursuant to the above paragraph.

Fixed Rates and Spreads are available for periods of not less than 4 (four} years or,
in the abserce of a repayment of principal during that period, not lest thaa 3 (three) years

Effects of Intorest Revision/Conversion

If the Bomrower duly accepts in writing a Fixad Rate or a Spread in raspect of an Interest
Revision/Convarsion Proposal, the Borrower shall pay accrued interest on the Interest
Revision/Conversion Date and thereafter on the designated Payment Dates.

Prior to the Interest Rewision/Convarsion Date, the relevant pravisions of this Contract
and Disbursement Offer and isbursement Acceptance shali apply to the Trancoe
mits entisely.  From  and ncluding  the Interest Revision/Conversion Date  onwards,
the provisions contained i the Interest Revision/Conversion Proposal ralating to the new
Fixed Rate or Spread shall apply lo the Tranche {or any part thersof, as indicated
in the Interest Revision/Conversion Request) uatil the new intarast Revision/Canversion Date,
if any. or until tha Malurity Date

Partial or no Interest Revision/Conversion

In case of a padial Interest Revsion/Convarsion, the Borrower will repay without indemnity,
on the Interest Revision/Conversion Date the part of the Tranche that is not ecovered by
tha Intarest Revtsion/Converston Request and which s therefore nol subject ta the interest
RevistaryConversiaon

t the Barrower does not submit an teferest Revision/Cunversion Raquest or does not accept
n writing the fnterest Revision/Conversion Praposal for the Tranche or if the Pardies fail to
gffact an amendment reqguested by the Bank pursuant lo paragraph A above, the Borrower
shall repay the Tranche n full on the Interest Revision/Cenversion Date, without indemnity.
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Schedule E

Form of Certificate from the Borrower {Article 1.4.C)

From Czach Reputlic

To European Investment Bank

Date:

Suinect Certificate tor the Finance Contract between the Czech Republic, actng

through the Ministry of Finance. and the Eurapaan Investment Bank dated
(#] {the “Finance Contract”)

Project name CZECH RAIL TEN-T AND REGIONAL
Contract Number 87 514 Operatien Number. 2023.0914

Cear Sirs,
Terms defined In ihe Finance Contract have the same meaning when used in this ietter
Far the purposes of Article 1.4 of the Finance Centract we hereby certify to you as foitows:

(2} no Security or prionty or preference of the iype referred to under Article 7 2 has heen
created or 15 in existence,

(b} there has been no malariat change to any aspect of the Project or in respect of which
wa are obhged to report under Article 8.1, save as oraviously communicated by us,

(€ Ao event of crcumstance which constitates or would with the passage of time
of the giving of notice or the making of any determination under the Finance Countract
{cr any combination thereaof) constitute a Prepayment Event or an Event of Defauli has
oceurred ardd is continuing unremedied o unwaived;

id)  nohtigaticn, arbitration administrative proceadings or invastigation s current of to our
knowiedge 1s Ireatenad or pending befare any coutt, arbitral body or agency which has
resulted or if adversely detarnuned is teasonably fkely to result in a Matenal Adverse
Change. ner s there subsisting against us or any of our subsidiaries any unsatished
judgemsnt or award,

(21 the representations and warranties to be made or repeated by us under Article § 11 are
true 0 all respects:

(f} no Maternaf Adversa Change has occurred, as compared with the situation al the date
of the Finance Contract, and

(gy  the miost recent List of Authorised S:ignatories and Accounts provided o the Bank by
the Borrower is up-to-date and the Bank may raly on the mformation set cut theramn

We undertake ta immediately notify the 8ank i any the above fails to be true or correct as of
the Drsbursement Date for the proposed Tranche

Yours faithiully.
Far and an pehalf of the Crach Republic

Date.
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Anneax |

Resolution of Barrower and authorisation of signatory

8]
N
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USNESENI
VLADY CESKE REPUBLIKY

ze dnne 18, éervna 2025 ¢. 439

o Gvérovem financovani na rozvoj zelezniéni a silnicni dopravni infrastruktury
v Ceské republice z prostfedkid Evropské investiént banky

Viada

-t

.

a)

b)

bere na védomi nformace o (vérovém financovani na rozvej Zefeznicm a siniéni
dopravni infrastruktury v Caske republice z prostiedku Evropske nvestieni banky,
obsazené v ¢asti 1l materiaiu ¢). 451/256:

souhiasi

s pfigetim Gvery Ministerstvem financi za Ceskou republike ad Evrapske investicni banky
na spolufinancovani vydaju vynalozenych na vystavbu a modermzact Zelezniéni
infrastruktury v Ceskeé republice v celkove vy az 55 265.5 mil. KE,

s piijetim uvéry Ministerstvern financi za Caskou repubhxu aod Evropske investiéni banky
na spolufinancovani vydaju vynalcZenych na vystavbu silaiCniho okrukiu kolem Prahy
v cetkave vwwéi az 10 112 mil. K,

uklada
menistry financi

sjednat a uzavfit piisludné smiouvy o Ovérech za acelem moznosti pfijeti jednatlivych
transi penéznich prostiedky od Evropské investicri baniy na spolufinancova: iovydaju

vynalozenych na vystavbu a modernizaci zeleznicni infrastruktury a vystavbu siinicniho
okruhu kolem Prahy.

v pfipadé, ze bude ve vyjednavani konkrétni trande pfislusneho dvéry dosazenc
takovych podminek. kieré budou vporovnam s jinymi formami financovani rozvoje
zelezniéni a silméni dopravar nfrastrukiury v (_,E‘Skt' republice nejvyhodnéjsi. pozadat
Eveopskou tnvestidni banku o pfigeti penéZnich prostfedko prostfednictvim teto konkretni
trange v ramat plisludnych uzavieonyeh smiuv o Gvéru af do sefich celkavyeh limitu,

ministr dapravy zaistl ve spolupraci se Stalnim fondere dopravni infrastruletury
Spravou Zelernic, statni organizaci a Reditelstvim silnic a dalnic s.p. fadne vyuziti
piijatych  pendZznich prostfedku divhoveho financovani na mvestice do  dopravni
infrastruktury a spolupracovat s Ministerstvern financ: a Eviopskat mvestini bankou pri
poskytovani informaci o vynalozenych peneéznich prostiedeich krytych uvery.

Provedou:
ministr financi,
ministr dopravy

prof. PRDr. Petr Frala, Ph.D., LL.M
predseda viady
podepsano elekironicky



