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T'HfS CONTRACT IS MADE HETWEEN:

die Czech Republic. acting thľůLlgh
the Minisůy of Finance, havíng its registeľed
olůce aŤ Letenská 15, 118 10 Praha, Czech
Republic, represented by

the Minister of' Finance of the Czech
Republic,

d the ťirst part, and

(the "Borrower")

the European Investment Bank, having ifs (the "Bank")
seat al i00 blvd Nmrad Adenauez
Luxembouš'g, 1.-2950 ůlxemboL[rg,
represented by

md

cfiKe $é¢¢ňď part.

The E3.änk znej the. Bůrmwet kgether are referred to as the "Parties" and any af tliem is
a "Pády".

5
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WHEREAS:

[ä) The Berrower lias stated that, tmolj(;h tl:ié Promoter jas defined beláw), it is undertaking
a project ccmsisting cif $c11Eme5 relatěd tQ upgrading, modetnisattůn and ŕenewal of
mu!tiplc s@cticms cif the Tľans'. European network (TEN-T] and regicmal railway
lines, asi well as and modem|53ticln of vaÚous ma|ntenancE vehicleš
and equipment used by řatl manager i/i Czech Reµljblžc, as rYKjré
µa(tiGLl|ar|y clescntřeci lřl třm desci'iption (thě "Technical Description") set out
111 Schedu1e· A (ĺĺ1e! "Project')

{bj The ptejecí will he ímplement?ej by Správa Zetezmic, síatni a(gan|zas:.e, a lagai entity
eštablished as a state Qrg?rllzattOn (in Czech' stá//'/i ta
tlie Ministry of T"ranspeř1 of the Cz(3¢;|1 Rep{jbi!t: t)ň the basts of Czectí Ačt Ncj 77/20lj2
Ccll, on the jomt-sl.ock cGmpa[7y CEské dtáhy, lhe slatz ot'ganlzatiQrl $prá'm železnic
íl3ľ]d changes tu |awsi, as amended, having tls registered office at úážděná
10íj3/'i'. 11QC0 Prah:ž 1 · Nové Město, Czech Number
7¢9 94 23'1, registe{ed with the Company Register Mřninistrated by A/kmicipal CGu(1
in Ptaguz unckr l" íle Ncl A 483M. wMch. 1'/7/C.?ľ" a/ia, n1ar}zqes Éfie railway
in the pcbbc interest (the "Promoteť].

(c) The tdal cos! OF the Ptqea. as esÉin)ated by the Bank. is CZK 110,531.00Q,,Q00 M
(one hundred and ten billion five, hund:ed and thirty-cme miHiotí Czech Cřc!w!1)
and the í3ctmwer hasí stated that íl !n|e'nd5 to firwnce the projěcl as folbws

Source Amount (CZK m)

fi'ům the Bank 55,265 50

EU FuRds (3s de·!ined and either h,}ndmg soL|rce$ 55,265 5lj

TOTAL 110,531.00

('dl The Bank ccmsidermg mt the finäncinq of projěct falls within the sc@e CR
its lurichcns arid having regard éo the 5tateľl)erlt$ and facts cited ičř Reciťals.
has decided tQ give eSecl ta the 6orrower's request pr¢lvidiř\g tCi it a credit iri an amount
ěquivalent to CZK 5,QQO,OQD,Q00 00 {'five billbn Czech crouml under this finance
conitact (thě "Ccmtíact"!. prc':ided that tlíe anlc|unt of the lom shall not, in my
case, exceecl (i) 50 7:7 (fifty per cc ni) q{ the total COSI of Prnject $d uut 11\ R«,iiaI {q,
anC (i:) (ninety per cif thé toľal cq5( qS the set Qlĺľ 11) Rec?ta; (C) when
agg'egated with any EU l'unds (ä$ defined belůw)

(c) 1"i'\é Ck)\ernment of the has authoľ(sed the bc|rrowlm cif the sUň"! equivalent
fci CZK 55,265,5JC,QCO QĹ) (ňfty-ftve bMion two hundreC md sixty-ŕive miil|nľ1 five

tMusand Czech crown) by íhís credit on t!iC těrmš änd
set out in this Cantmcl aM such authotisatim is dlached as Anněx l

tfi The 8on'ower !N|jl make avatlable fciMs made available to it under Ihis Conlräct Stäšni'
fond dopravni a legal éňt:ty stttmrdmted to th# Aňimstry of 1"rans|)c|t1 cíl
the Czecŕ! Re{)(,lt)|ir, by Czech Ad Nč) 104/2Q00 Coll, on State Fund fnr
1 r:msport čl9i arľ\er\du, 1(5 @ffic:e at Sokc)|ovská
1955/:?78, 190Qŕ) Psäha 9, Czech Regubhc with the aim, intet' a/t'a Iq finanre

and m(jdeínisatlon el milway ('1ntermediaty"l
The {nten7ľe(jiary wil! fuítheř make avMatíle funds mack' a\/allaôle 1(j it by the
19 the Prcmnter

(B) The Pl'ôm(j!er, lSě |nteťl'})e{jiary and the 3ank have executed orwill execuié pi) (ji
the date of this Contt'act a ntation acymmenl {the "Pmject
lnlp|em¢ntäti0n Agreei'néňť') for the pLjrpose3 of }R}plementmC tšw PrqěCt,
and tl:ie shall ensut'e tlmi tí:ie |nte{media(y and the Pmmatét' sha!1 c(jnľp;y with
tlie ď the |mp|ement3li(yí d all limes

(lil Ťhe Statute of the Bank lhát \he Élänk shall éř?$LKé that its funds are used ?s
ral!gríaí!y as possitde in the t)f the Uníůn. and, acccl((jlngiy. the ľerms
and ¢Á)Mj!!lc)l}s of the Baú's k'řan ¢*eťdi(.)r'\$ mušt he w:th relevant pnhcm
d the E utcpean ljmon

Numbc·r {í"t N"j ý}" 5)1[;
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(if 'The acknowledges the Bank's preferted credttät statuS as an
finan.ci'al

('j) The fínam:ing of the Project mcludes certain EU Funds (as defmeci below) and slate
subsidies or gants znd the µovision uf such funds has been duly authatised amí will
ba m'ov|'tkcl in compliance with dl Ťe|(2vat}t EU Law.

(k) The Bank censxiers that accús$ to ir1forľT}ation plays an essentid rOlě in the
of em|ii'Qrlmer)t.a| and soctai riskS, éncluding hurnäň rights vi0ľa(iQn$, linked to
the prôjects it f'|narl(;e$ ancj has theťefare e$!a|}|i$hed i1$ tral]$p#ľency policy,
the |jljf'p¢j$e úľ which is to enhance the accountability of the Bank's group tawa7cls
its staehôlders aid the citizens cji the E.u.ropean Unicri in general

{l) Thč,' pmcčssing of fje'$¢ma[ data shall be cärtied tjut by the Elank in accordance with
applicabk EU Law czn the protection of individuals with regard ta (he pl'ocť2ss|ng of

data by the European Union instlt(jtiQns and bodies and on the fréC mQvement
Qt such d ata

(m) The Rank 51jppQrts; the imp|emerúat$ôr7 of international ač:d Eu:cpean Unlen standards
ľň l.he field of a!'}tiA'money and comteting the finarictng Qf ferrortsm
and promete$ tax gaed gävetnacce standards. It has eslablished pä¢ié$
and pľo¢edu!'e$ ta avoid the cisk of misuse of its funds for whi¢h ate illegal
or ab.ustve m relation to ?pp:jci3ble laws. The Bank's gtaup síat.emerd on tax. fraud,
lax evasiom tax avudance, aggra$$i\/? tax planning, money laundering and financing
of is available or the website and furtheí gljida(%ce to the Bank's
tmntraciing.

(n) The Přomoter has apptied for UniQn support fcr the pF'o!ect under íhe PSLF.

..l
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NOW THEREFORE it i$ heíehy agreed as ialbws'

1NTERPRETAT1ON AND DEFINl1'lONS

lntetpr¢tati0{1

In this Contract:

(a) references to Articks, Reciids, ScN2dlj!es and A:inexes ärC, save if expEcitly stipulated
olheryvise, respmctivély tťí artides of, and recitals, schedules and annexes
to !tíi$ Contract:

(ti) references to "law" or "laws" mean'

(,i) aízy apghcable law and any apc'licable třeaty. constitution, statute, legl$|at1ol].
decree,, normative act, r(j|e, regutatton, judgement, order, writ. injunction.
determination, award or other cr 3dministrative measure or jucNcial
Qř atbitrd decis©ň in any ](!Tisd|ctiôr1 which is binding or applicable case law, McI

(IÍ) EU Law,

(C) references to "appkcable law", "apµlicable laws" or "applicable juf'i$d|ctiQF}" mean'

li) a läw or jLlrl5dicticn appiicabk to the Borrcwer, its rights a$ld/Qr obligations
{iň each case arising oLiĹ of ar it'\ with čhis Caňträct), its capacity
and/or assets and/oi' the Project: md/at, as applicable,

lii) a larv cr ju(isdiction (iřm|u(j|[lg in e?ch case the Bank's Statute) applicable to
the É3anlc, its rights, Qb|igali3ns, capacity a[1d/(jľ assets'.

(d) rěferences tn a prcvisicm of law or a treaty are references to thať ptmisicm as amended,
supp|eme:1led Or re-enactad:

(e) M'erences to any othet agteemen!' Or in$tľ'umenl are references to lhat other agreement
Qľ in$t/(jrneljt as amended, novateci. s(jp?lemented, extended 1)( restated,

(f) a reference ta a person inciLldes any natural cír juridical entity, 'ftrm. company,
cQrpQrat:on, bady, gtwemmem, state c)!' agency of a state cjt any a$$¢ciatl¢ľ},
trust or partnership (whelher Cif nci! having separate legal petsonalily) or 2 (lwě) C'ť řňQřé
of the fQrqg(jing and rdereRce$ to "pe(son" include its $UCCéss(x5 in Me, permitted
transferees aíid permitled assigm,

(g) 3 day is a cdeMat day, Ut\Ĺěss ót'hérwišé specified;

(A) induding and include $héi1 be deemed tc: be fcdlowed by "wiíha:t limitafion" where not
sc) kMowed,

(fj words expressions in piut"a1 shall include singular and vice versa;

ti) teřřň$ defined in tlie GOPR (as ckfmed below), including the terms "controller",
"cjz\tä $uble¢t", "personal data", "prcjcs?ssing" md "processar", have the same meanings
vshen uszcl in {l) or /\rtic(e C3 Čí dě this CQn!ta(:t:

(k,) references k) "maňtk" n'uáan a period ä!árting oři cine day in a cdeMar incmth
änd ending on the numerlcal|y corqespc)l)dif)g rlay in the next calendat' můľ')th. except
that and subject to the definitiím cjí Payment Date. Aňicle 5 1 and SchedtAe B
and unless píevidecl othetwtse in lhis Contract

(i) if ?he r1LĹmeric'a||y c3rresponcji[ľg day is not a 13itsiness Day, that p2tíckj shall end
on lhe next Day It) Ihál calendar month in wék¢í1 that periód is to end
if tAefe is one, L)ŕ if there is n:ň, Qt1 the lmmedtately preced|l1g 13Ll$|rje5$ Day, and

(ii) if there is no numerica||V cott'esµaneling day Íri tke uilendat' manth iľl which that
perio¢ šs to end, that periad shall end cm the last Busi'ness Day in that calendar
moritří, and

8
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" 'I

(l) a in lhis Contract tQ a page or screen cif an information service
a rätě shall include:

(i) any repla.cemetít page of čhat information Sěrvice whŕcli displays that rate: and
(ii) the anpropnate page of' such other iGhjrn]aticK] service which ¢i$p|zys that rate

from time tct time in place d that iMůrmation service,

and, if SuCh P'äQé Or service ceases tQ be a'vaíkíEle, síhdl mclude any other page
Git' service (§isplaym that rate specified by the Bank.

g
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Oefinitinns

[{j this Contract:
"4th ar)d 5th AML Directives" means DWective 2015/849 cif tlie European Paŕliament and of
the Council cil 20 May 2015 on the prěventicm of the use Df the financial system for
the purposes of money |2undermg or teFrQri$t !inťg|1¢iľľg, asi amended by Directive {Eljj
201 Bi843 of the European Parliament and cjf the CQuncil d 30 May 201 8, and as further
amended, supplemcm\ed Qŕ resilaleci.

"Accepted Tranche" means a Tranche it': respect of which a {)isbursement Offer has been
duly accepted by the Borrower in accorciance with its terms cin qt the D|$buľ'aerr]ent
Accegtance Deadline.

"AML Criminäl Law Directive" means Directive (ĚU) 2C1Si11373 of třie Eui'c'pean Parhament
and cif the Council ď 23 October 2018 on comôating money laundering by cnminal law,
as an')ended, supplemented oč restaťed.

"AML Diráctives" means lhě 4th and 5th AML Dire¢tive$ a:id thé AML Criminaľ Law Ditéctive.

"Agreed Deferred Disbursement Date" has the íneaning given to it řn Arlicle 1 5 Ä(2)(b).

"Authcm$atiQn" means an authQrisatlon, permit, cQ{1$enl, apptoval, iicence,
exemptiůn. filiag, n(jtar:$atiof: ť:r s'egi$'ľraliôn

"Authoňsed Signatory" means a petscm aull)Gl'i5ed to sign iňdividuahy Of jointly (äs the case
may be) Disbursement Acceptances on behalf of the Borrower and named in the mest recent
List Qf Authorísed Signatories and Accounts received by the Bank {q the receipt of
the relevant DisbursemeM Acceptance.

"8usiness Day" means a day {atlier than a Saturday or Sunday) qr which the
and ccmtmercéal banks are open for general business ;tj Luxemljť)uľQ.

"Cancelled Tranche" has the meaning givěn to it in Articie 1,6 C(2.).

"Change-Qf-Law Event" has the meaning given to it in Atticle 4.2.A(3)

"Contract" has the meaning givmi t9 ft in Rěcital (d),

"Contract Number" means the Bank ňumběr ldentify[ng ti?i5 CQntra¢É and indřcatecl
Ort 1Ň? cover page O! ÉĹľlS Contract aftet the letters "FI N""

"Ctedit" has the meäriing givCn {q i! in Adicic 1.1

"CZK" means Czech crownjs), the lawful curtency of the Czěch Repubhc.

"Date Qt' Eífectivencss" has tlie meaning giveč: to it in Article 11.9.

"Debt Instrumenť' has the rnzaning given t¢j íl in A:'tidé 7 l.

"Deferment Fee" means a fee calcMated Gň the amount of an Accepted 'Tranche deferred
or sLlsper:ded at the tate ď thé highěr cd'

(a) 0.125% (12 5 basis painls), pet annurn and

(b} the percentage rate by vehicií

(i) the inleresl rače thal wauid have been applicabie to sucb Tranche had iĺ been
d(sbcl'sed to the Barrowe: c)ň the ScheCuled Disbtirsement Date, exceeds

(i') the Rdévänl k'ůérbank Rate (0ľle·month rate.) less O \25% ('12 5 |)as(s poicRs),
tinkžss Stjcří rate is ĺess than zero. m whřch case it s%al1 be set zero

Such fee shall accrue from the Scheduled Date éo the D!s!j\jr$ememt Date nr.
as the Céí$# may be, Ljntl| the date qí cancel!at{Qn cif the Accepted 'Tranche in accoríance \vitň
this Contí'act.

"Disbursement Acceptancô" me,ms a c:apy of the Di$t)i!ť$emel1t Offer duly c:ofjntersign?d by
the ěorrower in accordance with tl:e l-isl OS Authcmsed Signatcit'ies and Ácc.cjuntš
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"Disbursement Acceptance Dead|iRe" means the date and time of expŕry of a Disbvrsement
Ofier as specified therein.

"Disbursement A¢cQunt" means, in mspect ¢1.{ each Tranche, the bank account which
disbursementsi may he made under this Contract. as set 0lj( in tbe mos! recent List of
Authorised Signatoties and AC¢OUM$.

"Dl$bljť$ement Date" means the date on which disbur$2men$ of a Tranche is made by
tlie Bank.
"Dlsbursement Offer" means ei letter $ub$taněial|Y iG the form set out in Scheduíe C.

"Disputd' has ťhe n1ezning given to it in Aňicte l 1,2

'Disruption Event" means dthér Oť both of.

(a) a material disruptioň to tňose payment ar comn1unicatiQn$ systems cIŕ to (hose tinanci31
markets which are, in each case, required to operate in erder fcit payments to be made
in connection with this Ccmlra¢t: or

(b) the n¢cul'resj(:e of any other evenť which re$ult$ in a (of a
or systems-T@|aĚed nature) to the treasury or paymenls operations uf either the Sank
ch the Bomwer, preventing that Paéty fr3rrl:

(i) perftxming its payment obligatiQn$ unděr this Contract ar

(ii) conlm(ml=íng with tlie other Patty.
and wl'íich disruptkm (m either SuCh case as peš' paragraph (n) or (b) above) is not caused by.
and is beyond the cmntcol of, the Party whose cjpcTatic}n$ :zré' disrupted.

"EIA" means the Environmental Impact A$$es$menf in the meming of the EIA Directtve.

"EIA Directive" means the Directive 2014/52./EU of the European Parliamenť and cjf
lhe Council of 16 April 2.014 amendinC Directive 2011/92/EU on the assessmmf of the effecls
ef certain public and private pŕojects on the enviroacnenl, as amendeď. $iiµp|¢jmei)ťed
or restated.
"Environment" means the folbwiríg

(a} fauna and flora, living c'rganisms. including the ecobgical systems,

(b) land, sail, waler (including énatine and coaslM waters), äir, climate and the landscape
(natural q{ 1Tlan-madE! $tťLl¢hj'te$, 'whether above cr below ground):

(cl cultutal hentage tangible and ini'an'gible),

(d} the built er1\MQnmm, and

(e) |l|)man health and
"Environmental and Sociaľ Appf'oyal" meat7s any Authotsatiun required by Erwjrcmmentěi!
and Secial Law
"Environmental or ScciaE Claim" t'ňé'ä(7$ any claim. proceeding, formal nctice or invesligati(>r\
ty any person in respect of any Et')vir(jnmenta| and Social Law.

"Environmental arid Sodál Law" me2ns:

(a) EU Law, including principles aód $taljdards,

l,t)) Czech naticma! laws and {eguiaQRs: mid

(c) applicable irdemati'onal ťredies.
in each case tjf which a psincipal okjective is the preservation, protection úľ improvement ať
the Envi((jnľnen{ and/ar the [ji' imprwemen.t ď Social Matters

"EU Funds" means any and all funds from Me European Uňicn

"EU Fundš Event" has the meaning 9Nen to it in Arlicle '1.3 A(5)

'! :
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"EU Law" means lhe ctcquis cQmmuriaulair(j of the Eutogzan Ul1iQ:) as expre$$ed tj]l'ough
the "treaties of tlie European ľjnion, (he directives, deleCa!ed ad's, impiementtng
acts. prirlcĚp|es, deci$iqn$, and the case law of the Court of JtjStfCě of tlie European Uímn..

"EUR" Qř "euro" means the lawful ct:rrency of the Membet States ůf the ELfropean Union which
adopt or hävé adopted it as Ů1ělľ curre2cy in accordmce with the relevant pFovis!ons of
the Teaty Cif) Ewôµean Union and the Treaty cin the Fmcticming ef the E.uť(]pean Unian.

"EUR18OR" has the meam:'cj giwm to it in S¢t\edu!e B.

"Event of Default" means any of the clrcum$tan¢s5, evéťib Gt' cccLl|'fences s9E:cified
in Articie 1() 1

"Exduáion Palicy" means the Europem lnvestínent Bank Exc|usi[0n PQiicY as published oř)
tňe Bank's website.

"Final Availability Date" means the rjate falhng 50 (sixty} months from the Date of
ďäectiveness and if such day is nOt a Rékvar:t Bu.šiňá$s Dzy, then the přeceding Relevant
Business Day

"Fixed Rate" means an annual iľ]teľest rate determined by the Bank. ir accordznce wtth
the appltcable µinciples frgm lime Iq time laid down by the governing bcciies of the Bar\k fOr
loans maďe at a fixed rä(é cif intere$t, denclmmted in lhe cwtt?ňcy cif [he Třmche and bearing
equivzíent temis for the reµaymeľ'\t cif capital and the payment cif iňté$'éM Such rate shall not
Ee d negahve value.

"Fixed RäEe Tränché" means n Ttänche (Ji? which the Fixed Rale is applied.

"FloMing Rate" means a fixed-·spcead annual itNetest rate, determined by the Bank
fcjt each successive Floaiing Rate Reference Period equal to the Relevant interbank Rate plus
the Syead. If the Floating Rate br any Fbatincj Rate RefeTence Pemd is cMculated to be
below zerä, it mil be set a? zero

"Fhating Rate Reference Peričd" tneäň$ each peried one Paymm! Date ÉCl the next
relevant, Paymsnt Date; the firšt Floatmg Rate Reference Pesiod shall cmmmence on the date
nf disbursement of the Tranche

"Flciating Rate Tranche" means a Tranche Oil which the Floatiňg R.ate is applied

"GAAP" means generally accěpted áccx)ul7ttng prinOples Ér| the Czech RepLlb|lc, tnciudirig
IFRS

"GDPR" means the Genecal Data Protection RegL,ůaticln (EU) 2016/679.

"IFRS" means i|)ternatiůna aĽ:cQun!i[}g withiri the memmg cjf 1AS Reg!..t!811Qn
1605/2C02 ia tš'íe extent appltcable t3 the financial statemantš

'Illegal Activity" means any of the felhwing illegd actMties Or ädivities camed áut fcjí illegal
purposes according to applicable laws in any of the following areas. (i) fraud, corruplion,
coercicn. Or (i:) mcmay ŕmancing of terronsm or tax crimes
each as defined lř) the AMI,. Chrectives, and (iii) athec illegal activity a?ainst thé finaricial

of the tjnicm as clefined in t?\ě PIF Dlrective.

"lilegatity Event" ims the i'}'leaning givEM'1tť.) it in Article 4.3 A(4).

'1ndemnifiable Prepayment Event" means ú Ptepayment Evéňl Qíňzr than thé
Financing ?repayment Event, tge¢a|lly Event ix Event.

Interest Revision/Convérsion" means the ¢1( :iew finan(:la| cCr7d|ticjn5 reätivé
to the interest rate, specificaliy the same intetésl ŕate basis Ĺ"r¢vislôn") cit a chffetent inteřest
tale basis tvhich czrí the remaining term of a TraRche Qt until
the next lniesesl Revisiťm/C3[1ve('$icr) Date, if any.

"Interest Revision/Conversicm Date" means the date, which shall Ln a Payment Date,
specified by the Bank in the Disbursement Ofťer.

'1ntetest Revisign/Ccjrlversipn means a pmposal maclr by the Bank tmder
Schedule D.
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'Interest' Revision/CQnver$iQn Request" means a notice ham the
deliveTeci zt least 75 (seventy-five) days Setom an l'nterest r[e\/!slo$7/Convel'g(jn Date.,
rEqtiest[ng the Bank to submit tc: it an h}tere$t Proposal. The Interest
Revi$.i¢m/Conversjon Request shall also spe'cifý:

(ä) the Payment Dates Íri a¢.¢ordance with the Qf Article 3,1:
(b} the a'mcmčit cif the Trartche few which the Interest Reviston/Co'nversien shall apply, and

{C) any futthec Re\/i$iol1/Conversl¢m Dáte cMsen in a¢¢ordar1ce with Article 3 1

"intermediary" has the meaning given {o it 111 Recita! (f)

"List Qf AuthQt"ised Signatori0s and Accounts" means a list. Íri krm and subMance
satisfactuly to thé Bank, setting out:

(a) the AulhQl'iseej Signatories, a¢c¢'mpanie<! ljy ewdence of signing awhority of
the persans named on the list' and specifying it' they have individual or joint signing
authority;

(b) ihe specimen signatures of such peřsons:

(C) the bank account(s) to wh:ch dlsbur$emen(s rtuíy be made undet' lhi$
(spěcified by 1(3AN code if the coumŕy is included in the 1CAN Registry puSlished by
SWIFT, qc in the appropriate account fermat m line with the local bankimj practice),
BlC/SWlFT' cůde of the bank and the nan'íe cň the bank accotmt(s) beneficiary,
with evidence that. such account(s) have been opened in the nan'ie cjf the tendiciat'y;
and

(d) lhe bank account(s) from which payméňt$ under this Contract will be made by
the Bmrower ($p¢¢ifiEgd by IBAN code tf the cc:unÉrý ts included in the 18AN Registry
µĽlbli$heci by Swift, or in tlte apprcpri'ate account farmat in line with the lc:caí banking
p:actice), BlC/SWlFT čade CR the bank' and the I73ň)é cifthe bank account($) bemeftciary,
together with evidence lhát such háve been opened in the name of
the beneficicry.

"Live Pricing Tranche" has the mearimg 9yq17 éq it in ArliCk 1 .2.B(b).

"Loan" means the agg'egatq of the h'om lime to time by the Bank imder
this Ccmti'act.

"Loan Qut.standing" me.ans the aggľegate of the amounts from time ttj třme by
the Bank under this Cůntract that remains outstanding.

"Market Disruption Eveňť' meäň$ any of the clrcumsta.nce$:

{a) (here are, in the reasonable opinion of the Bank, event's Or circumstan¢e5 adversely
affecting tŕie Bank's access to its $Oůl'¢ě$ OF lumi(ľg.:

(b) in the opinion of the Bank, funds are noŕ available f'[Qm the Bank's ordinary 5QW¢és cjf
funding in cxder Iq fund a Tranche in the relevant currency and/or for
tho selevant matutdy and/ôt' in {e|atčon to the ceimturse.ment profile of such T'tanc.he: cr

(C} in relation to 3 Floating Rate Tranche:
(i} the cast to the Bank ef obt'aining funds ftům its sources el funding, as dete«nined

i>y the Bánk, fOr a period eqml to the Flůatinq Rate Reference Periad of such
T'rmche (té in the menéy markěď) would be ír excess cif the applicabie Relevant
lntérbäřMc Rate: Or

(ii) the Bank detemiines that adequ3te and fair means cĺq not éxi$1 foř a$cErlainir19
the applicable Relevant Interbank Rate fQF the relevant ¢vu(ren¢y čf such Tränche.

"Mateciai Adverse Change" means, any event Gf' chaňge uf condihon. which. in tM:
of the Bank has a mat'etial aiverse efkct cn.

(a) the abihty of the Borrower l:o perkwíň its (3bligätion$ undet 1iii$ CoMract:
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(E') the busil\e$s, c1EeraÉions. propzrty, cGndľliQn (fmáncid ĺ)(' cltherwise:l or of
the É3Qrrower:

(c,) the legdity, vahdišy qí' enforceabildy of, ijt' the effectiveness cir ranki:ig d, Qř the value
gf any S+c!jľ'i:y grar!lecj :q íhe sank in :e1aticín wilh this Contř'ä¢t, ¢1f' ÉĹ'lť! tigňís
Qř remed:ěs cjf ths 6äi'ík usidet' this Contract, or

(d) the ability oř the |rlte{mediary and/ot the Pr0mater to peňôtm their o[)ltclations under
the project |njp|ementa(inn Agremient,

"Maturity Date" mems Ĺä3t Repaymenl Date tjf a Tranche specified pL¢r$uam to
Aŕlic:k 4 'l A(l>){iv) (ji' the sole Rep:zylNent Date of' a Tranche s?eclfi?d tú
Atticle 4.1.3.

"Non-EK3 Financing" has the meaňing gven to it in Article 4 3.A{2).

"Non-EIB Fimncing Prepayment Event" has the meaning gwen tCi it in Article 4.3.A{2).

"Payment Á¢cóunt" me3ns the back accoun! fi'cjň7 which payments under this Ccmtract will
be made by the Bouowei', as set out If) the mast recent Lid of Authorised Slg[latcjries
anti Accounts

"P ayment Date" means the ann ual. semi-annual or quarterly date's sµteified
in die Disbursement Offeľ, ljnti| and including the interest Revi$iQn/CorNEĹr$iQn Date, if äny,
or the Maturity D3te, save that, in case any such date is not a Relevant Ckay.
it méäns:

(a) for 3 F ixed Rate 'Í'ranche etther.

{l) the fdlawing Relevant Bu$lne$s Day, will)c]ljt adjustment to tlie intemst due
under Article 3. l: (jí

(ti) the prececiing Relevant Business Day wtth acgustm*m (but only tn the amourd of
due under Article 3 1 that acc:ued over the last interest peřiQd), in c3sé

repayment of ptincipal is made in a singie ir1staí[l]eř]t in au»rdmce with
Schedule D PQiľlt C or Micie 4.1.8: and

('b) for a FioMmg Rate Tramhe. the following Relevant B{jsir1ess Day in that manth,
tjr, f@i|ing that, lhe nearest p'eceding Relevant Elusir1e$$ Ďu3ý, in all c:asé$ wďň
c(jrre$p¢ndilľg '3dju$tmem éq the interěst due ur:dér Article 3.1.

"PIF Directive" means DirectNe (EU) 2017/1371 tjf the Ewopean Parhameíu and of
the Council of 5 July 2017 on the fight agai:ľstfťaud to the Umon's financtal ir)teFesfs by means
Qf criminal law as aínended, supplemented ciŕ restated.

"Prepayment Amount" mearis the oS a Trarícfíe lů be prepaid by Ú'7é
Íri acccmlance with Aftlcle 4 2.A tj( Article 4.3.A, as appltcable

"Pŕepayment Date" meäns the date, as requested by the and aCťeed by the Bank
Qf iMicatecl by the Bank (äs appiicabk) on which the Bomwer shall effect prepa'jment of
a Pí'epayment Amůunt

"Prepayment Event" mzans any cif the evc'nts described m Artickz 4.3.A

'Prepayment Endemnity" means in respect of any píincipal amQLjľlt to Ee greµici, čhe ämetmt
coml'nljnicated by the Bank to ľí1é as the j:«sent välué (calculated tjf
the Prepayment Date) tlie excess. if atty. CiŤ

(aj the tnterest that would accrue thereafter on the Pt'epayníent Amount t)Véľ the pemd
frcm the F're:)aynlent Date šci the Interest Revi$len/C:on'yers|on tí any,
or tlie ľvjatuntý Uite, if it were 11Qľ prepaid: aveí

lb) tlie ŕnterest that vhľ()lj|cj sq accrue over that pericxi, if it were at
Iňc RedepbymeM Rate. less C 19'l't: (ni!'ľeleen čiasis

The said pment value shall be calculatad at a cjisr,cxm1 räte Eql,ja| tčj the Redepbyment Rate
applied as of each televänt Payměnt [Jále.
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"Preµayment Notice" means a wt'itleri noti¢e from the Bank to the Btmowet in respm of
ptep'ayment Fixed Rate Tíanche and/ar a Floating Ratg Tmnche in accGrdaľice with
Article 4 2..C, sp«ifying the Prepayment Amount, the Pregayment Datm the accrued inšetest
due, the fee under Article 4..2.0, if any, and in respect d Fixed Rate Tranches erúy.
the Prepayment |n(ien)|1ity, if any, due on the Prepayment Amount

'Prepayment Offer" means a wtil.ten r:otice' the Bank tn the t3o:rower in accordance with
Artick 4.2.C

"Prepayment Request" means a written request fíam the Bot'roň'e:' tě f.lie Beak ie prepay
all or pad d the Loan Outstanding, in a¢¢ordänce with ArtiCk 4,2 A.

"PRI'BOR" Ĺ1ä$ the méärtlng givm to it in Schedule B.
"Projecť' has the meaning given EC i: in Recštal (ä).

"Project' Cost Reductioň Event" has the meantng given ť0 it in Aňtde 4 3 A(1).

"praject lmp1ementation Agreement" has the meaning Ci\/en ta it in Re¢i[a'i (g).
"ptoject Émplementatiôn Agreement Event" has the meanitig given to it in Arúck 4.3 A(6)

"PrQmo¢eť' M%5 the meaning given to it m Recital (bj.
"PSLF" mearis a µubiic sectcit lcan facility up by Regulation (EU) Ncj 2021/1229 cf
the E'urapean Parliament and of' the Council of 14 July 202i on the public sectar loan facility
unděr the just Transition Mechanism and its implementing arrangements.
"Redeployment Rate" means Éhe fixed annual deNrníined by tlze Bank, being a raÉe
which the Bank. wautcl apply on the day of the indemnity calculation to a laan that has. the same
currency the same terms foř the payment OS inteřest and the same repayment ptoťite tc:
the Metest Re\/i$iťjr!/Ccmvefsion Date, if any, or the Naturity Ďäk? as the :n respect
of wh:cii a ptepayment ťjť canceúation. is proposed Or reqlje$(ed to be made Símh rďe shall
mt be cif něgativě valuě

"Relevanť Business Day" means"

(a) fár EUR, a day on which (2a| time gross settlement. system operated by the Eu{'o$y$ten1
{T2}, Of any successo.r system, is opeň ťot seÉt!eínent cA payinents in EUR; and

(b) fcir CZK. a day (othěr tlum Sáfurdäy or Sundáy) on wh'idí banks are open for general
business in Prague.

"RClévant lri'terbank Rate" means:

(ä) EURIE3OR for a Traňche deno:'ninated in EUR; and
(b) PR1E3OR for a Tranche demmtnatU 111 CZK.
"RcMévänt P«sor" means, with respect (o the |rll'ern1ediary and the Promoter., any member
d Its ma{lagement' bo(iie$: or any person acting fcjr it, Qň its behalf or under its ccmtrol, having
the power to give directions exercise ccnttd with ľespect tci the Ctedit, the Loan
cír tň© Moject
"Repay'menE Date" shall mean each cif the Paynient Mtes specified fcir the repaynieňt c)t
the priňcipal of a "Tranche in tlie Disbursement Olfet", in accardance with Artií:le 4.'1.

"Requested Deferred Di$bur$0ment Date" i1ä$. the meantrig given to d
In Articje 1.5,A(1)(a)(ii).

Person" means any individual oč entity (Ĺor the Qf doubt, lhš těrm
entity includes, but is not limited to, ciny government, qrouµ or le.rrůrist Qľganisati(jn) whci is
a designated tzt'get ClĽ q!' whci. Is othetwise a subject cjf, ŠaňctiQňs (iť}c]'Llding, withůut limitaticm,
as a resuft of bemg owned or othetwčse contrdled directly Ciť' mdtrecůy, ôy any individuät
Or e:itity, who is a designated target cif, or who Is etherwise a sub!ect OS, Sanctions;
"SanctiOns" the Ec¢l!')Qmlc or finarl¢lal $aľ}c!iorl$ laws, regu|aticln$, träde
cr othet restřictive measures {inc|L]diAg, in particular, tut nät limted ta mea$u[es ľfl r'elatioľ1
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to the financing of terrOr;siú'\) etizctec!, adminislered, implemented or enforced from time :o
tinie by any of the tollowing:

(:a:l the United N3tions, mcluding, a/ia, the Uniíed Nations Security Council',

(b) the Eijropeaľľ Unicm. induding, inter a/ia, lhe CôL|nci| cil the European Utmn
and the E\jrcpeal1 Commi$s|an, and a ny other competent bod|es/jnst$tutimls
Of agencies of the Éurcpeal? Unión:

(C) the gQvernment of ti'3é United States of Arnenca, and any depaňmerit, d|vi$ion, agency,
qť office thereof. including, aiiä, the Office cif Fore]gn ASset comtôl (ofac) of
the United States Department Qt (he Treasury, thf? United States Deparlmznt of SÍ;3te
ašW/or the United States Ĺ)epartrnen1 of Cnmnjer¢e: and

(cl) the government cif tm United Kiňgdcm'í, any depai"tment, division, aqency. ofhce
qc aut|]Grity, índuding, infE'r ,a//ä, 1Áe O(fi¢e tjf F¢nal)cial Sanctions tmplementallcm of
His Maie$ty'$ Tľ'ea£ur/ and the Deparément for lľ)ternatlonal 'Trade of tht Unitecl
Kingdom.

"Scheduled Disbursement Date" means the dat£ 911 which a Tranche is s¢hedu|čd tc be
dl$tjL|rsed in accordance witli Article 1.2 Ei, wh!¢h $|\a|| be a Relevant ElL|s|ness Day falling at
lezst 10 (teľ)) days aftei the date oF the DisbL|ísement Offer or the successťul live pricing cdl,
and on before the Fin:ai Availability Date

"Security" means any mortgage, pledge. lien, charge, a$sjgnmelľt, hypothecation, or ether
security interest sécunng any cbligatiôn cif any person or any olher agreement cr arrangenleľ7t

a similar effect,

"Socid Matters" means al!, or any oř, the folicwing

(á) labcur md wcrkirig ccjndltlors:

(b) eccupatšonal health and sáfély,

(C) rights and iľlterests of vUlľ?el"ab:e qroít?s:

(d) (lghts and interests of inCígemus peoples:

(M gender equality:

(f} public health, safety and secůrity,

(B) avoidanc2 of fořced evichcms and Mlevialion of harcjslľip arising frtxn involuntary
resetl|emeľlt: aníj

(b} engaCgment.

"Spread" means the fixed spread (being of either pesittve or negative value) to the Relevant
lnlerhank Rate. as determined by the Bank and r\cltlfie(j tcj the Ber'ujwer m the reievänt
D|$bur$ement Offeř. Qř in the interest rievis[an/Conver$iQn PrnpOsäL

"Tax" means any lax, levy, impost, duty or other chaíge Qľ withholding of e! similar nature
(including any penalt'i or mtetés? {)ayable in with any ta||ljte tn pay ar any delay
in paying any cl the same,).

"Technical Descripticm" has the meaning ¢jivén to řt in Recilal (a)

"Tranchě" méänS cach ¢h$bL}T$eřnenl rnade or to Dei made undCr this Contract. In case
m Disbursernent Acceptance has been Třanche Shall mean a Live P|'|tir]g T(aí'tc!)č
Of a Ttand'!e as ôffcted unděr Artitíe 2 E3
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Ar11cle' 1
Credit and Disbursemenťs.

1,1 ,CMt
By this the Bank establishes in favQU!' cif the Borrower, the 13orrowe.t accepts,
a credit in an amount equiva|ent !0 CZK 5,000,00CLC00A0 (five billton Czech crown)
fůt the tiQanang of the project (,the "Credit").

1.2 Dísbwsement procedure

1.2.A Tranches

The Bank shalf disůuľse the Credit in up to 5 (five) Ttatiches. The amotmt of each Tranche
shall be in Cl minimum amount equivalent tcj CZK 1,C00,,COQ,000.00 (Qňů t)i||lon Czech crown)
or (if té$$) the eľd,ire und:äwn balarlcE of the Cŕedit, The C1ť each Tranche
(and, therefere, the resuking numběr' of Tranches] may zdjusted depeMing on' [na(kel
conditions..

1.2.8 Disbursement Offet

Upcn request by the 8orFQwer and subject to Adiclé 1.4.A, prcvicied that no event mentioned
in Article 1.6, B has cccwred and is centim,ítng, the Bank shall after the l'e¢eipl' of such req(te$(,
in its own di'scretícm eitheí

(ä) send éc) the Bomweí' within 5 {five) Business Days after the receipt Gf such request
a DisbfÁr.$emeř)t Ofier fot the disbursement of a Tranche. The DisbLj[sement Offe" shall
inckňe fnfQl'matien as set Out in Schedule C: or

(b)' notify the Bcrrôwor that the tetms of the di$bur$emeľ1{ of the requested Traňche shdl
be agreed du:in'g a recorded live priáng call to be held betweeR tm Bank
and tře (thé "Live Pricing Tranche") in such case, subjecÉ tQ Arúcles '( .4.8
md 4..C, and fMowmg a succes$flji live pricing call between the El3nk
and the duting which the Parties agree on the tetms of' the disbursemeM of'
the requested 1Tanche, (he Bank shall senci tci the Bnrrmver, or th¢ sanie Business Day
and alte:' such successful gcicitíg call, a Disbursement Offer re.flecttng the terms agteecí
during the call, which shall include inktmatíon as set out in Sch«$ule C The B«rowéŕ

ccmfi:m the Live Prtcing Ttanche as an Accepted Tranche accept
a Di$huľsEment Offěr by de|iveňt1g a Di$btjr$emetj( Acceptance ttj the Bank by nu later
tlían the Disbursement Acceptance Deadhne pursua:ít to Article 1.2 C(é'). Tlie iate.sl
time for conclusiún cf a successM live púcing process is 5 (fivě) Bu$ine$$ Days beíoíe
the Find Availabillíy

The latešt time for t'eceipt by the of sL]ch Bctrťow€!"s request under this Arúde 1.2. 6 is
15 (fifteen) Busi:íess Days before the Final Availabůity Date,

The Panics agree that á &sbuřsement Offe:' may be issued by the Baníč as an utísigned
in such case shall be considered validly executed and delivered e'n behalf of

the Bank provided that such Disbursement Offer is sant by e-niail (řM?1 the fo|lQwiľ1g e-mail
address {q tha e-mail addtess of the B(jírovveÉ'ind)cated
in Article 12 1 .B.

1.2.C Disbwsement Acceptance

(ä) The Borrower may accept a Distmrsement Offer by deliveríng 3 1)isbursemerH
Acceptance tě the Bank ňCl later (han Ehe Disbursement Acceptmce Deadhne. to be
fo!lawed ty registered letter in accordanc.e with 12. LA, The Di$buľ$eml2ľit
Accep|al1ce shaíl be signed by ár: AuthQ(ised Signatoty with individual representaticm
right or 2 (twO) uf' tmré Authotised Signatories with joint right and shall
specify fhe Disbwšément Ac¢qum to which the disbursement of the Tranche shcůld be
maďe Íl? accóMance with Article 1 .2. D
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CQrläaa Nwrŕber 1F'l ĹÝ") 97 sní



jbj If a Disbursement OKer is duly accepted by the Elclrrower in accot'dance with its ternis
on Cil befri:e the D|sbLl:s¶ment Accep:ar]c# DeMl:ne, the Bank shall make iŕe Accepted
'Tranche 3val|able the in accm'd,ínce wi'th the telev'ant Disbursement Offer
and suhµct to the terms änd cônditioň$ tl':is Cantracč

(c,) For rra|)(:líe$ other than Ltvč Pticing 1"ťancm, čhe Boríower shall be ckemed to have
refused äř)ý Di$tjt]t$eme?){ Offer which has nôt been duly accepted in accordance with
its terms ári Qř befoř'e the D[$t)utsen'\ent Acceptance Deadline.

(d) The Bank may rely on the in'fc)mlalion set ůut in tlie most récčM List of Authorised
Signa!ô['les and Accounts prävided éo čhe Bank Sy the Bosrower If a Di3bursen1er}t
Acceptance is signed by Cl person defined as ALIthclrlsG'd Signatoř/ under the most
recr:nt List of Authcrised Signaíones and Accounts pravided to the Bank by
the Bnrrcwer. the Bank may msume that šů¢h has pómu to sign and delwér
in the name and on behalf of the B07rówer such Acceptance

1.2.D DisbĹtr$emem Account

shall he made to the Disbursement AccQunt specified in the celewnt
Dist}tirs{?n1ent Acceptanc:e provided that such Oi$buÍ'sen'|ent Acccur:t is acceptable tě
tiíe Eank

Nntwilhstanding Artick 5.2le), the Borrower ackmb\'ledges that payments to a Di$bljr$emeť]?
Accúunt nQt|fie:j ky the Botrůwer shall constitute disbursemeňts tmdei this Contract as if íhey
hačl been macie to the l3Orrowaťs own bank account

ônly 1 tone) Disbui'semenl Account may tie spzc|f¢ed fíjr eôch

1.3 Currency of disburseme,m

The di$bl,lr$eml3n| cif úach 'rral1ckp shall be made in CZK, if it is teadily avadable If) tlie amôlm|
téquired änd freěly into EUR in tlie who|e3a|é market fat' that oři the clay
of D|$btiksemer1t Qffěs and cm the Schedulecl Df$bufsement Dale, č)ŕ ii sa
in EUR,

Fqf the ca|cu|atiot'j of the $L)l'ň$ available tô be chSbš,:rsed m EUR, and 10 deteemine their
equ|va|Etnt in CZK, the Elanli shall apply the l)ub|;s|)ed by l.he European Central Bank
lřl Fränklw1 am availahle Cl) or sho:ll',' the dale of the Di$bur$emer\t Oífet
as the Bank sKali decidt"t

1.4 C,o,,naiti,ons, Qt

1.4.A Coňdition ptecôdent to the first request for Disbursement Offer

The f3ank shall have received froni ľhč B¢m'¢"Ner lij fOrm aM sLjt}stance 3atisfactor'/ to
the Bank'

(ä) ewdence that the executicn cif tlzis Contract Fy the Bon'ower atíd the exe(:utign ch
the project Agreement 5y the |ntermediar/ and the Pmmoter have been
cluly am that tíie petScm Qř persons signmg tňrí Ccmtract Kjň behalf of
the Borrower and project Ag!'eel1zer1f dt1 beŕ:älf rjf the k7lel'mc'cl|al'y
and the Pt'omtMer, respczctwely, iSate duly aljthQľi$ť¢j to tb ([?gethef with
the sIgnalure täf é?cti such {,Jť¥'SOň :>r person3:

(b) cit kčast 2 (twaj onginals of this Contract duly ex.eciiled by all Parh'es,

(¢1 at least 2 (twO) gf'igina|5 cň the P:aject Agreenient duly by
the Bade, lhe lmeř'med!aty and tlie Prc)(TÍoíeF: and

('E Me List of Authů:"ised Signatat'ies and A(:(:áunt$.

priar to a Dlsljurselne[')t Oňet únck: Article 1.2 E3 Ĺ'!ý the Ek)f(e'N(2Ĺ' Any requůsl fůr
Ľ)ls!')ursefnent Ôfkr made by the Ban'ôweé withOut the above dc¢u|'ne!2i$ j1ä\lil]g beěn

recutvM by tiře É3ank :ant:1 to its aatisfac'liôn shall be deemed mi made.
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1A..B First Traňchě

The ¢ii$ŕ)Llr$en)enľ of the first Tranchc. under Aríick Ĺ 2 is cQnditicmal upcm rE?ceĚpt by the Bank,
ič\ fotm and $Ljb$tan¢e to it, cm Oľ beht'e the date falling 5 (f'ivé} Bu$ic}e$s Dzys
bdcre the Scheduled Date (and, in the case of deferment under Atticle 1.5.
the Requested Deferred DisLwrsement Date or the Agreůd Deterred Disbursement Ĺ)ate,
respectivdy) for the pi'c'posed Tumche, of the hliowíng documents or evideňce

(a) evide[\ce that the has oblained ail necessary ALl'tm/'isations. í'equtrecl
in cQnnecti()n with m Contcact and the project and

(b) legal Qpinjôp$ on legai capacity and aulkority CI t'lie lnteľmed[aťy and the Pfomoteľ
to émter újto the projšct lmplementahos Agreemeľ)t, Úľ') due exécuticm of the Project
lmp|eľne[1lati¢jn Agreemtnt by the k}{E(muiary and the Nomoter, and on the legal,
valid', binding and characlet of the lntemiediar/s and the Promot¢ťF
ob|lgaůcms uncfer the Project lmp{emeľ)tation Agreerwm1 Íľl the farm and
saltsfactory ío the Bank

1A,C AU Tranches

The di$bursement of each Tmnche under Artick 1 2, including the f'irst, is subject to
the following ccnditions:

fa) that the Bank has teceived, in form and substance $atlsfa¢lQťy tn it, tin or before
the date falling 5 (five) Business Days betote the S¢heduľed Date
(äňd, in the mše (3f de/erment Artickí 1.5, the Requested Defěrred D|sbursemEnt
Date or the Agreed Deferred Di$b\itsement Date, respectively} for the pmposed
Tranche, of the fcMawing do¢umEnt$ ér evidence:

(i) cett.ihcate f'toň1 tlie Bortower in thě fcmn of Schedule E signed by an authcxised
represel'1lative ď' tlie É3orrower and dated no earlier than the daťe falling 1ô {těn)
Business Days before the Scheduled Disbursement Date (and, in the case CI
deéerm'ent under Nticle 1.5, íhe Requested Deferred Disbwsamsnt Date
Qŕ the Agreed Defe(ľed ljtsbursenlent ňate, re$pectively),

(ii) 3 cQpy of any éjther au!'hotisation Of' other document, opinion cir a$suľa[?ce which
the Bank has nchheci the Borrower is necessäty 0( de$lfab|e in connectio:t with
the entry Ĺľ7ĽG and perŕormarice d, arid the tťar|$aclic}ns ccnlemplated by, this
Contract or the legŕAify, vä'hdíty, tmding effect ctř enfa:"ce3b(lity Qf the same: and

(!1ĺ) detailed iaňmmatim about the pK)gf'e$s of cQnt{a¢ting (pěř scherňe) as well as
physical and financial progress of the PrQject (pěř' $¢l)eme),'

(b) lhal on the Sc1\Eduled Disbursemer1t Ode (and, in the case of deferment under
Micie '1.5, on the Requested Deferred Disbursement Date (jí the Agteed Deferred

Date, respec:tivdy) for the prQeo$e¢j t ra{lche'

(i) tlie (epresentations and warranties which are repeated µUr$uant Iq Article 6. 11
are correct in ail respects: md

(ii) no eveM Ckř circumstance which ccn$(itute$ (jŕ wčMcj with the passage of time
Uf the giving of ndice oř' the making af any det'erminattcm under this Ctmtraci
(,ar any cQmbínatior\ of the foretµing) constitute.

('i) an Eveňt oť Qľ

(2) a Ptepaymenl Event,
has occuríed and is contmuing unre!'necjit'd či: unwatved ciř would result Kq1t1
the di$but$ei'nen! cif tlie µrapcsed Trancl"té. aňd

{cj in resiped a í,,.ive Pricing Tsanc:he, lhát 13 Dtsburřement Acceµtance duty
cm:nters:qnéd ljy the Elouower has čieen dehveced ta íhe Bank' within the deadline
speci!'ied iheteim µureuaM tQ Art:cle 1.2 8(b).
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1.5 Determent qé disbursement

1,5.A Ground$ for deferment

'1.5.A(1) BORROWER'S REQUEST

(a) The Borrower ř113ý send a written request to the E3anlc requůsting tN't defemaí cs
the di$bur$ement Qf an Accapled Tranche, The wňtten mquesl must be received by
the Bank at least 5 (fivě) Blj$ine$s Days befere the Scheduled Disbursement Date ď
the Accepted Tŕanche and sµecify:

(l) whether the Bcxřowet would like to defer the distlL){semenÉ in whole or in paň
and ii in pari. the amount to be deferred: and

(ii) tiie date until whicii the Borrower wgu|d like tě defer a disbursement of the above
amount (the "RáqLze$ted Deferřed Disbwsemmt Date"}, which must ĺje? a date
falling not later than:

(l) G (six) frOm itS Schédukd Disbursemen! OsIe:

(2) 3Q (thidy) days to the first Repayment Data: and

(3) the Final Avai|abi|ity Date.

(b,) Upon receipt of such a written ŕeque$:, the Bank shall dder the disbursement cf
the relevant 3mount unlil the Requested Dd'er:äd Disbursement Date,

'1.5.AQj FAILURE TQ SATISFY COND111ONS TO DISBURSEMENT

(a) The d|sbt(ťsenľent cif ári Accepted Tranche shall be deMácl if any condtticm br
disbursement of such Accepted Tranche refěrred tn Íri Article '1.4 is not fulhlled bulh:

(i) at the date specihed for fu1filment of such conditton ĺa Atticle .4, and

(ii} at Éts Scheduled Disbursement Date (o', the Sc.hedded Dtsbursemení
Date has been ciefeíted pľevlou$|y, the dáte expectM Fqf disbursement).

(b} The Bank and the Bclrrqwer shall 3gree tlie date until which the cii$hljr$ement of súch
Accepted Tranche shall be deferred (the "Agreed Defetted Disbursement Dáte").
which must lie a date faúinc;:

(i) not earlier than 6 (six) %siness Days !OUOwing the fulfilrnent of dl conditions ef
dšsbursement; and

(if) m |atfgr tharí the Final AvaiiabiEty Date.

(C) Wiihcut l)ľej(jd|ce Kj the Bänk's righl (q suspend and/Dr cancel the undisbursed po:Mt':
Qt tm Cradit In whde or m patt puísuanl !0 Attide 1 G 13, the Bank shall defém"
disbursement of sijct'\ Accepted Tranche until the Agreed De:e('/ed Disbutsernent Dale.

1.5 A(3) DEFERMENT FEE
If disbursement of an Accepted is (le!e|'red pucsuant to Arbde 1 5.A(1í or 1 S A(2)
above. the E)ertower shall pay the Deferment Fee.

1.5.B Cancellation of a disbursement defcrred by 6 (six)

If a di$bursement has been deferred by more than (3 ($ixj mcmths in äggregäte pursuaat to
A(1]cie 1 5.A, the Bank may ľio(|fy the in wi'iting that such dl$l?{Ér$ement shall be
canceíied äníj $'.!¢Ĺ"1 car1cd|dk)n shall take effect cm tne date CiÉ such wrilten nottflcaticjn.
1"he a|'ngunt of tlie disbursement which is cancelled by the É3a[3k pursuant to this Article '1 5 B
shall remain 3\/3i|aijle fot' disbu['šament Article 1 2.
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1.6 Cancellµtion áľ1CĹ

1.6.A Botrawďs right to cancel

(a) The Borrower may send a written ncitice tej the Bank requesting a cancellalion d
the undisbursed Credit of a portion thereof.

(b) In i1$ wtitten notice, the B(jrI'owey:

(i) must specify' whether' (he Credit shall be ¢ancetled in whole Qť' ír pati and,
if in part, the amount of tlie Credit tě be canceíled: and

(á) must not any cance9atitm of an Accepted Tranche.
whi¢h has a Scheduled failing wRhin 5 (five) Business Days
cf the date ď such writkim nohcé.

('c) Upan receipt ef such written notice, the éärtk shali cmcel the requested portkm of
the Cŕedi( with immediate effect.

1.6.E3 Bankb tight to suspend and. cancel

(ä) At any time UfjOl'ľ the accu:mce of the following events, the Bánk may notify
the Borrower in writing that the undisbursed portion of the Credit shall be suspenděd
and/or (except the of a Market DSruptiôn Event) canceiled ia whola
or in part

(i) a Prepaymer1t Event;

(ii) an Event uf Default,

liii) an event or cir¢ljln$Éat!ce which would with íhe pa$$age of time or the giving of'
notice or tii? making cf any determinätión under this Contract (or any cGmbinatior:
of the foregoing) constitute a PrépaymeM Event or 3ň Event Of Default; or

(iv) 3 Market Disruptlon Event pŕovided the Bánk Ĺ1ä$ not ľece|ved a Disbursement
Acceptmce,

(b) On the date of šuch wntlen mtification frQm tlie the relevmt portion Qf thE: Credit
shail be sLí$petŤded aná/or cancelled with' immediate eífect. Any suspension
shall continue usitil the t3aľľk ends the $u$pen$'ion ctŕ cancels the suspended ámcunt

1.6.C Indemnity fot suspeňsion and eancdlatlon of a Tranche

1 ÓC(1) SUSPEN51ON
IF the Bank suspcnds an Accepted 11anche upan the QcGL!ITe{)ce of an
Prepayment Event or an Event ef Default or of an CVéť1É Qť cir¢un7stalľce which would,
wi'tlí the passage' of time oř thé giving c!ĺ' notice cx' the making of arty deterrnmaticm under
tňšs Ccmtract (ôk any combinatian Qf the fcr¢gclrlg) constitute an |'nCemnifiatl|e Prepayment
Event nr an Event tjf ljefault, the Bomwer shall pay to the 6ank the Deferment Fee cdcuMed
nn the amount of' such Accepted Tränche

1.6.C(2) CANCELLA'TICN

('aj If an Accepted T:anche which is a Ftxéí Rate Tranche (!he "Cancelled Tranche")
é$ canc.elled:

(i) by the Bcrmwér pL|t'suant. to Artich i,6,A; 0ľ

(It} by the Bank upcn an |r1demt)iftable Prepaymem Event' (ji' an eve:il
Ot cit'cumst.ance which vvQu|d, with the pass?ge of time ér the giving of notice
oí the making of any del@rmir|ation úMet this Contract (Qť any combination of
the fcicegoinq) ccm$!ittjle arí |ndeľnnlfiabl8 Prepayment Event Uf gursuant 1g
Articie 1,5. B.

the shaíl gay tú the Bank an mdeínnity Gŕí Cancelled Ťranche,
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1.7

1.8

(b) Such indem[ľ{ty shM be

(i) calaAäfed assuming thai the Canceůed Tranche had been disbursed and repaid
an the same s¢|]i$!dĹjled Di$buľ$e[)')enl Date or, to the extent the disbLlfsement of
the TrancM is cU{rem|y deferted ar susper:ded, ci!3 the date of the cancellation
tl'ai¢e;

(ii) in the amount comľmlnica!ed by the Bank to the ElorrQwer ä$ the présenl value
(ca!cu!3ted as Df the date of ca¢]celteltiQn! qĺ the cxcf$5, if any, of:

{l) the 1Met'est ihak weu!d accrue lhereaŕter on the Cancelled Tranche over
the peliQci from the date of cance!lattcin p\jTsuant to lhis Artick i,6.C{2).
?0 the tn&rest Revlsion/C0rl\/er$ior1 Date, if any. ar the Maturity Date,
if it werě not c.ancelkd; over

(2) ?he interest thai would sa accrue over that pe{iůd, jS it were calculated at
¢he Redepbymerit Rate, less Cl. 79% {nineteen basis poiňts).

Tíze saici presěnt shail be calcuIated at a dSccunt rde equal to
the Redeployment Rate: applied as of each relevant Payment Date of
the TrancM

(C) 1[ íiie Bank cancels any Accepted Tranche upon the (jccLj|'rence cf an Event qf' Default,
the shäl indemniťy the Bank tn accotdance willi Micle 10.3.

Cancellation áfter expťřY of the Credit

cm the day following the Final Ava9ability Date, UpĹés5 Q:herwise specíficaúy [1cI!ihed in writing
by the Bank to the Bormwei", any part of the Cte(hl ŕn respect cif whič:h ŕ\0
Acceptance has been received 3cco|"dance with Attide 1.2.C sAall be autQma{ically
cancelled, víithout any further notice fronz tlie Bank to the E3oťr(jweť and wdhoul ar:y liability
arising on the part OKiľhér Party,

Sums due under Articles 1.5 and 1.6

Sums due under Ač'!icles 1.5 and 1,6 shall be payable

(ä) in the currency of the Tmnche ¢ancerned, and

{b) withití 15 (fitte¢r]) Mys cň the eorlower's receiµt of the 8aňX'$ demand cir wŕthm any
|ůnge( period $pťgc|fi¢d in the Bank's demand.

ARTICLE 2

The Loan

2,1

2.2

2.3

Amount of Loan

"řhé Lc>:im shall compr:sc IN: aggtzgab;2 cd T?'anc:ŕ1= chst»,írsed by (he 13ank uncšěľ'
the Credit, as ccnfirmec! by the Btmk"pur$Lľan! to Article 2.3

CurrenCY qf pa'yments

The É3Qr{ewer shall pay interest, änd olhôr cheírges payable m respect of Ĺ"ach
"řranche in lhe cUťfe|1cy 11') which such Tranche was disbursed

Other paymen(s. ĺé any, shalt bz made in the cmrrzncy specified Dy the Bank häviňg regarci to
the cuFrErlcy of the expenditure to be íeimbwsed by means of that payméM,

Confirmatián bY,tl?,e

The B3nk sbalí deliver f(j the Bci'rcm¢r tl:e amqrt|sattQn table referred to in Article 4.1, if any,
showing the Chsbursčment Datz, lhe currency. the amount disbursed, the repayment terms
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and tlie inte:'e3t tale ĹOť e2ch Ttanche, riot late: than 10 ('lén) calendar days after
the Scheduled DisbLll'seľne[it Date fot such Ttanche.

ARTICLE. 3

interest

3-1 Fkt,e

3.1.a Fixed Rate Tramhčs
1'ňe shall pay interest on the cutstanding cíť each Fixed Rate Tranche
a! the Fixed Rate quarterly, semi-anmidiy Clí" ännudly in on the rek?vanl Payment Dates
as specified in the Disbursement C)ffer, cQmmencinS Qň the iirst such Payment Date fť)l|owil)g
the Disbursement Date of the Tranche. If the pe(iod from the Disbursement Date to the first
Payment Date is 15 (fifteeň) clays or less then the payment of inleres! accTued du:'ing such
periad sRdi be postpaned éů the i'ci!bwing Payment Date.
lntecest shall be calcukMéd on the basis of Nticle 5 1(a).

3,1'.8 FlóatirKš Rate Tranches
The Borrower shäll pay tňkxé$t on ihe autstancling balance cf emh Floating Rate Tranche
at the Fioating Rate quarterly 0$' šemi¶·annua|{y in a:rear on the relevant Payment Dales,
as specified 1!1 Ehe Disbwsemem Ofier commencing on the first síj¢ň payment Date. fôtlowmg
thči: Di$ljur$ement Date of the T'ranche. If the period from the Di$bursement Date to the first
Payment Date is 15 ífiŕleen) ckys or less (hon the paymfnl of inleťe$t acci'ůecS dunng such
perŕod shall be postponed to the fdlowing Payment Date.
The Miall říotifý tke of the Ficat.ing Rate within 10 (ten) days fc!||clwi:ľg
the commencem'ef:t. of each Flcating Rate Refemce Period.
If, pursuant to ArtickS 1.5 and 1 .6, disbuísement of any Floating R3te Tranche takes placr
after the Scheduled Di$bljrsement Date, the Relevant Interbank Rat@ apµlicable to the hrst
Floating Rate Reference Period shail be determ1ned in accot'dance with Schedule B for
the Floating Rate Reference Period ccmmencmg or tlie Disbutsement Date atícl nď
Qň the Scheduled Disbursement Dáte.
|ntere$t shdi t:e c?|cu|ated in cespect of each Floating Rate Reference Penod On the basis of
Article 5.1(b)

3,1.C Revision op Conversion of Tran¢hes
Where the Borrower exercises an option to revtse (jí' convert the interest tate imsís of
a 'Tranche, it $h3i|, from Ne efíeai\/e k:teíest RevisíQľ}/Con\/ersiQn Date (m accordance with
the ptcj¢ed'u|'e set out in S¢hedL||e D) pay ir:terest at a rate Getcrmmed in accoulaůce vdlz
the prcvisiQrls cif SehedtHe D.

3.2 Interest on overduc sum's

Wíthôut prejudice k7 Aňicle 10 änci. by way al exception to Artic!e 3.1, if the E3cmc)we{ fails to
pay áRý payable by it uMer tř!?s Contract on its due elate, inNrest shall a¢¢ľue on zK!ý

atmunt payabk under tke terms cif this Cůnlract frčím the duě date !ci the date of
p3yrt}en| al an armual rate equal to:

lä) íCf' Gvemue sums reídeci to F|cľaÉmg Rate l"ranc|1e$. the applicable Floating Rate plus
2% (21J1) basis painis):

(b) for sums réläted ľa Fixed Rate Tranches. the hiQher of'
jl) the i)ppl|cab|e Fixed Rate plus 2% (200 basis points); or
(ii) thE· Rělevant. !nte(ŕja!]k Rate tane month) plus 2% (200 basiS p¢iMs), aí'i¢
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3.3

(C) (oř ověrdue sums ether than under paragraph (ä) Qt (b) above, the Relevant
Rate (qš1$ month) pľus 2% (200 basis pQl'[]tg,

anC skdl be payable tri with the demand cň lhc Bank For the pllrl?ose O!
delermining the Rélevmt lnlerbank Rate in růlatiôn tQ paragraphs (S) and (C)
ihe rdeväní pel'xjds wtthií: lhe meaning Qf Sched(j|e B shall bé successive periods nf 1 (one)
mcmtlí c:omnle|1c!r}g on tlie due date Any unpaid bul důe |Meľes! may ĺ7e9 ¢apitali$egd
in confai'mity with article 115q of' the Luxembout'g Civil Cede. For the woidance os doubt,
capitalisalion d sha9 Q¢¢tjt órúy fot intzrest due bul unpaid (Qř a period of more than
1 (QřlE} year. The héíeby agrees it\ advance tci have the unpaěd intéteM due fác
a périCd cd more thzn 1 (čhě) yeat ccmpoundecl and that as of the cgpita|isatio!j, Such unpaid

will in tum iľiterest at the interest rate set out in this Article 3.2

Notwithstandtnq paragraph (C} abuve, if the overduc Sum is in a far which no Relevant
lntérbänk Rate is spé¢ňiéd in this Cůntract. the relevant interbank rate. ck as deterniined by
tlie Bank, tbe relevant risk-free :hat is generally retained by thé Bánk fOr lranšactiorj$
in that curvency, apply plus 2% (200 basis pcur'ts), calcdatéd in with
thz market practice for such rate.

Market Event

If at any time

{,a) fíôm the (ece]l]t by the Bank čjf a DisbL:(sement Acceptance in respect cd' a 1'ianche:
and

(b) until the date fdling either

ti) 20 (twenty) Busiňess Days ptiór Ét3 the Sc?|edu!eĽi Disbutsement 1)de for
Tra::clíes to be di$t)u{'sed in EUR: Cif'

(it) 2 (twoj Busmess Days pťiĹ'!' to the Scheduled Di$íjursem¢nt Dale fot Tranchě"
to he disbursed in CZK,

a Market Disrupticm Event occurs, lhe Bank řřl3ý notify tlie Borrower that this Article 3.3
(")ä$ come Ntto effect.

|rrespeaivz of the curtency cif disbutsement a¢¢¢pted Fy tŕjé QťiC|'r\a|ly Sot
the Tranche, the Bank shall notify to Éhe Ba{ľuw?r the EUR equiuient tú be
on the Scheduled [)i$bur$emer\l Date. The sate cif' interest applicable to suCh Amepted
Traache until the Matucily Date cr the Revision/Côr\ve{si{jn Date if any, shall be
the percellt29€' pet' annum which is the (expressed as a percentage rate per znnum)
whšch is determined hy the BaN to be the ail-indusive cost to the Bank tar the fund!ľ'\g of
the televant Tras\che haseci upcm the then aµphcuable tnlernally gmerated Bank refe'ence ráte
(ji' zn a|[e|'nativt' tatz de!leľm|'|1atiôR met|1ôd rez:s<mäbly deterľ11inzd by tiie Bank

The sha!| hwe the right tQ refuse in writing sucb disbursemenl within lhe
specified in the fiQti¢é and shah beär charges incurred as a result, if any. in which case
the BanR shall rca effect the dist)ljrse|Ť)enl and the ¢ofrespclnding pcnion of the CrediÉ shall
remain avai|3b|t2 cílsbttrsm"nem úncÉé! 1,2 If tlie dcié$ ní:t Musq,!
tlie in únte. Ĺfíé Parties agree that tlie disbLltsemm! iii ELJR and lhé c(jndi:ior\š
thereof shall be fully bindtng for all Parties. The Spread cír Fixed Rate prevbusly cíccepted by
the Bomwer shall m !Qnger be app[ie.atll*
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ARTICLE 4

Repayment,

4..1 Normál

4.1-A Ropayment by m$talments

(a) The 8cmciwer shall tepay éä¢Ĺ1 Tcancbe by mstdmemts on the Repäymeřd
specified in the relevant DisbLlrsement Offeŕ in accordance with the (etms of
the amortisatíon table dehvered pursuant tQ Artic(e 2.3.

(b} Each amortísat(on table shall be drawn cip cjri the that'

(l) in the case of a Fixed Rate Tranche withcM an Interest Rev'lsion/ConversiQn
Date, repayment shall be made $emi-annua||y or annually Fy Equa|
instalments of pt'irícipal or ccmstaňt insta!méňt$ of pFihcipa| ar:d interest;

(ii) in' the case of a Fixed Rate Tranche with an mŕerest Revisicm/Ccinverston Date
or a Rate Tranche, repayment shalt ho made by equal aualier|y,
semi-anmjá| or annual iiistdments of principal:

(iii) the first Repayment Date of each Tmnche shall fall not earlier than 30 (tňifiý)
days from the Sch2dLl|ed Disbursement Date and not later than the Repayment
Date immediately following the Slň (fifth) anniversary of thc Scheduled
Disbursement of the Tr3rlchtg:. and

(iv) the last Repayment Date ůĺ each Tranche shall fall ňQt eartier than 4 (t'Qúř) years
and not later than 3(1 (thič1'y) years from the Scheduled Di$bur$enľent Date.

4.1.8 Single instalment

Alternatively, the Borrower shall repay Ehe Tranche in a stngíe instalment on tĹ1Q sole
Repayment Date spec:iťied in the Disbursement Ofter that shedl fall TlQt earlier them 3 ((h{ee)
years and ncit iater than :7 ($Gver}teen) years from the Sct)eduied Di$buľ$emem Date.

4.2 \/olunta=teťaLmeÉTť

4.2.A Prepayment Qptign

Subject to Articles 4.2.B, 4.2,Č and 4.4, the BQ!ŤQ\N'er iuay ptepay all (It pan of any Ttanche,
together with acuued interest and indemnities if any, upon giving a Prepayment Request not
earlier than 60 (sixty) and 11Qt ldet' than 30 (íhirty) calendar days' ptiar notice speciíying'

(a) the Prepayment Amount,

(b) the Prepayment Datz,

(c) if applicable, the choice of applicahon method of the Prep#yme{3t Amount in line \Nitl7
AAcle 5.5.C(a): and

(d) tlie Contract Number.

The Prepayment Request shall be irrEvQcal?k.,

4,2.8 Prepayment lnd'emMty

4.2.8(1) FIXED RATE TRANCHE

Subject to Artícle 4.2.E3(3) below. i'f the Berrowér prepays a Fixed Rate Tt'aache, the Botrcjwe('
shall pay to the Bank an the Prepayment Date tlie Pt'epayment (|'ldelŤmity !t1 íespect of
the Fšxed Rate Tmnclíe wMch is being prepaid.

4 2.BQ) FLOATING RATE. TRANCHE

SL|biecÉ tu Aňicle 4.2.13(3) bělem the may p'epay a Floäting Rate Tranche vjl!hout
indemnity.
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4.2.8('3) REV1$lON/CONVERSK)N
Prepayment of a Tranche on its lntetest Re\í'i$icjn/Conversioľ1 Date may be effected without
indemnity Ex¢épt if the B(jl'ťowe1' haši accepkd {q Schedule D a Fixěd Rate under
an lntetest Reyi$ion/Côť\veťsion Proposal.

4.2.C Prepayment mechanics
Upon p[esi2nt3tion by the £3QrrQ'j/er tQ the Bimk o! ä Ptepayment Request in respect of a Fixed
Rate Tränché. (lie Bank sl'!a!| 1S$Llé Prepayment Offe: to the nót kitěr than
'15 (Sftééň) days přiar to the Prepzymenl Date. The Prepayment Offet $ha|l specify
(he Pt'epayment Amount, the Prepayment Date, the accnjed irtlérest due the7eůn,
the Prepayment indemnity payable unděr ArtiClě 4.2.8(1), the fee undev Artick 4.2,D, if any,
íha metlwd of aµpii¢a?ion of the Prepayment AmoLtť!l and, the deadlim by which the Borrowěr
may accčpt the Preµäyment Ofťer.
if the Ĺ3onower accepts íl:e Prepayment Offer no later by tlie deadline specified thzí'mn,
the Bank shall send to tlie E)orrower, ľlO later than 10 (ten) days to (ele\/a[11
F'rep3yment Date, a Prepayment Notice. |{ the Bor:ower dcies not duly accept the Prepayment
Offěr, the Ek)r{ower ímy nôt effeC! the prepayment i'ri re$pe¢{ of such F!xed Rate Tranche.

Upon preseľltation by the Bcrrower to the Bakk of a Prepayment Request in Fe$pec| of
a Floating Rato Tranchq the Bank shall issue a Prepayment Notice to the 13(jfĹŤjweť, later
than ID (tea) days p:icw ta the P('epayment Date.
The Borrower shah pay the amomt specified in šhe Prepayment Not:ce on the
Pcepaymčmt Date

4.2,D Administraůvé Fee
If tňe Bank 2xcg)tional|V accepts, solely upon tSe Bank's disctetion, a Prepayment Request
with pricr nolice of less than 3Ci (lhirty) days, the Borr(jweT shall pay to the Bar:k
a fác of EUR 1C.,000.0í) (ten thousand euro) per each Tra!lchE requesled to be p:apaid, pa'liy
3ŕ in full, in ¢:ol)$iderat)cjr\ of the adnjlľ1i$t|"ative costs Incurred by t!}¢ Bank in connection with
sLjch v(j|Unla/y prepayment. In sl1cĺ1 case, the 13änk $ha|í not be unděr an obligation tcj ClbSer\/(a
íhe deadlines to send a Prepayment Offer and/or the Ptepayment Notice, as applicable,
pu:suant to this Contract.

4.3 CompulsotY prepayment and canceHation

4,3.A Prepayment Eve nts

3.Ajč) PROJECT COST REDUCTION EVENT

{ä) The sl'iall prcirnptly inform čhe Bank if a pmject Cost Reductttm Event
has Gccuffe[j 0( is ákely :o occur At any time aftei the occucrence of a Project Cost
RecR:ctlon Event the É3ank may, by nutíce to the Bartower, cancel the undŕsbursed
portion of the Credit and/or detnand prepayment of the ĹQäň Outstanding up tQ
the amQunt by whích lhe Creclit exceeds 1he |iľ1)it$ referred Iq in paragraph (C)

with accŕued ime:est anti all athét' Zf7'íOU/)($ 2cctued and clu|stan(linq undeí
thi3 Contract in reMion to the of the Loan Outst3ndincj to be prepaid

(bj The Botróweř' shall effect payment of the amotmt demanded on the date specifičd by
the Bank, such date falling iicé less thatí 30 days from the date of the dernaľľcj

(C) For lhe purpQse of fň:s Article 4 3 a(1), "Project Cost Reduction Event" means thzt
the total cost ol the Pso;ect falls below the fiquíe stated iľl Rec;t3| (C) sq that šhe arnotmt
of' the Credit exceecls:

1,1) 5n"/:) (fifly per cěnt), änd/ót

(ii) when aggregated with the amCmni of any EU Fund5 madě avaiáble fat
the Project, 90% (ninety per cěd,),

cif such total cast o'f the prcjec!,
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4,3 A(2,) NC)N-EIB FINANCING PREPAYMENT EVENT

(a) TAe &jť(ower' shall ptcmptly infůrm the Bank if a NQn-EIE3 Financing Prepayment Event
has cccumed (íl is likely téj occur. At any time zftet the (jcajrťence af a Non·E1B
l'iriancing Prepayment Event the Bank may. by noíi'ce ta the Borcowet, canceŕ
the undtsbursed portion cf the Credit and demand prepayn"tent of the ĹQäň Qulstanding,
1'Qgether with accrued interest and all other amunts accrued and cMständing
this Contract in te|at;¢n to the pf'0p¢ľtlťjn of the Loan Outstanding to be prepé.'id

(b) The proportion of the Credit that the Bank may cancel and the proporhon cif' the Loan
Outstanding thät thě Bank. may require to be prepaid shall be the same as the Ě)K)pQl1ion
that the prepaid amnunt of the Non-EIB Financing beats to tlie aggľegate olj($fanding
ämnunt (jf all Non-EjB Fmncing

(C) The Ekjrfôwer shall efíect paymem of t'he ámoůňE demanded or the date specified by
the Bank, stich dale bem0 a date ŕailing not kšš than 3() lfhirty) days from íhe cjate of
the demand,

(d) Paragtaph (a) Goes not apply to any vdunEary nt (or repwchase
Cil' cancellatiori, as lhe ease may be) of a Nm-EIB Firiáacing:

(i) made with a ptiat written ccmsenl of the Bank;

(ii} made within a tevolving credit faclh'ty: or
(iii) made oul of the pf(jceed$ d any financial indebtedness having a term at least

equal to the unexpired term d such Non-El8 Financing prepaid.

(e] Fot' the purposes of this Micle 4 3,A(2)'
(t) Financin6 Prepayment Evenť' nieans any case whow the %ŕmweě

voluntarily prepays (for the avoidance of doutt. $uch prepayment shall include
a voluntary repurchase ér canceúation of any ¢reditcl('$ cômmitmeM, as the case
may be) a part qt tho whole cif any NOn-EFB Ftnancing; and

(ii) "Non·EK3 F'inancing" means any finärcial indebtedness (,save tor the Loan
and any dher dlréd indebtedness Hom the to tlie Borrower),
or any cMhět obligaticm foí the payment or repayment of money 3rigina||y made
availaEle to the Bcmwer hr a lerm cť more than 3 (three) year's.

4.3.A(3) CHANGE..OF-LAW EVENT

Ťhe B(jrrowe( shail, and shall that the intennedfa('y and tí'te Ptcrnoter will, proníptly
inform the Bznk if a Change-c'f-Law Evenť has áccwred ůr i's likely to eccur. In such c?sě,
or tf the Bank has reamnable cäú$é Eá beheve that a Change-of-Law Event has occatrčd
or is about to OCCLtť, the Bank may request that the ¢oňsuit with it. Such c¢m$u|tatitjn
shall take place within 30 (thirty) clays from the date of the Bank's request, If. after Ehe ;apse
ať 30 (thiŕtý) days from the date Qf such request foe consukation, the Ekmk is cjf the opinion that:

{a:) such Change-of-t.aw Event would maleriaky impair the Bortoweťs abilily to geífcwm its
obligations under this Contract cr the irltem'lediary's or the Protuater's ability (o perform
their under the Project Implementation Agreement; and

(b) tlie effects of such Change-of-Law Eveľľt cannot be mitigated tc its satišacticm,,
ttie Bank may by ňotice eg the Bcwower, cancel the tmdi$bu($e¢i p¢jníor} of' the Credit
aňd/or demaf}d prepayment d the Loan Outstanding, together with acu'ued ij')terest
and ail otlíe:' amátmžs acc{ued and Qutstandiľľg undet this CcnWact.

The shäif effect payment lite demanded ůn the date specified b'j the Bank,
such date being a date falling not ic$$ than 30 (thwčy} days fíom the date of the demand.

Fot' the purposes cif this Article 4 3.Aj'3), "Change-óf-Law Event" means the enactment,
p'rom(jlgatlon, executtcm or ratificätícm of or any c!'?a;]ge In or amendment tcj any law,
Me or {egu|atK)n (or in the applicaticm Ql' official inteťpretatlon CG aňy law. rule or regu|a('|on)
that cccurs after the date of this ccmttact and which cod'd impair the BorroweT's ability Id
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perform its obh'gations under this Canlract or the lntermedmry's or Prômótčťs ability to perform
their cb|lg3tians under the Prcject m?píementatiQn Agreem@n(.

4.3.A(4,) 1i_LEGALITY EVENT

{a) Upon becoming aware of an Hlegahty Event:

(i) the Bank shall promptly notiSy the Bortower: and

(ii) the Bank may in';medi3te|y ('l} suspend or cancel the undisbursed pQrticšn of
the Credit, ancl,'or (2) demand prepayrnent af the Loan Outstanding, tQgether with
accrued interest and all other amounts mcrued and Quistšnding unde'r
this Contract Oli šhe date indiczted by the Sank in its to Borrower.

(b) For the purposes of this Article 4.3 Af4), "MegaliEy Eveať' means (hal ft becůmes
unlawful in any aµplieeble jurisdiction. or if' it becomes contrary to any Sanctiems.
fer the Bank to:

(i) perfom1 any of its Qt)liga(ior)$ as umtemplated in 1hi$ Cont:act, or

(ii) fi.tM the Loan

4.3.A(5) EU FUNDS EVENT

(a) The Borscwer shall, and sštaíl p(oc1jtc that die Pramteí will, jmmptíy irifotrn ťhe Bank
if it is infa:med, nr lias re3sclnab|e grcunds to believe, that ari EU Fuľ1ds Evěňt Ĺ1ä$
cj¢cwrěd or (š likely to 3ccůř. In such case, (ji' if Bank has reasonable cáijsé t'3
bdievé that an EU FuMs Emmit has occurred or is about to occur, !he Bank may request
that the Ebn"Owěr cQn$ull wit.ň it. Such consultalion shall fake place w:thM 3tj (lhitty)
days Koni the elate OT the É3ank'$ request. If, after the lapse Qf 30 (thl:ly) days
Éhe dnfe of such request for canseltation, the Bank is of the opinion tňai'

(i) such Í"U FuMs Event wauld mäteriaHy impäir th# 8QrrQWeťsy ability to pedorm
its obligations unde: this Contract cir the pťůrnůteť$ ability to perform
its 3b|igattons íiMec the f4oj'ecl lmplemeľľtation Agreemeľ7t: and

(ii) the Mtects of such EU Funds Event cannct be mitigated to its satisfac{[Qn,

tl:e Bank niay by Mjtícé to the Bouewer, cancel the undisbursed porlion cjf tlie cťed':|
and/ot" demand prepayment of 1ti¢ tmäri Outstanding, wi'th :nlerest
and all cAňeŕ' amounts accrued and outstanding under this Contract

(b] 'The Bómwét shah effect payment of the ammnt demanded on the date specified by
the Bank, such date being a date fälhng mt Ĺess than 30 (th\rty) days frc:m the date of
the demand

(c) Fcx 1Ň3 pLlrpos25 of tňis At2ic!e 4.3.A(5), "EU Furids Evěnt" means that:

(l) ar:y fii%ancla| assistance foí" the Pmject from any EU funds has been,
Qř is inlencičd to be suspended, cancelled ůr cease ta be avadable: or

(ii} the Borrower íias repei:d Of has beet: required m repay fully Or partÍaHy
any applicable EU funds for tlie pŕqěct

4 3 A{6) PROJECT IN?PLEMENTAT1ON AGREEMENT EVENT

(aj The shäil, áRcj shall proaire lhal the lnÉermedia{y ař:G the wilt
promptly infotm tlie Bank if a Project Event l:äs ací:urM
0( is likěly to occur In such case, or if the Bank has rť?asoľ1ab|e cause tťj believe thät
a Project ln1p|emefľtation Agŕečment Evé:il has OceWréd čír is äbout to occůr. the Ekmk
may request thať lhe ccmsult with it. Such shati take place wňhin
30 (thirty) cľays frém the dale oÉthe Bank's :equest IF, after the lapse cif 3U (thřrty) days
ň'om !J'\l2 date of $lj¢ĺ1 request for ccmsdtalicm, the E3ank is of Hie optniot: that'

(i) such Ptůjecf lmpiementahon Agreement Event wôuld n)ate[?a||y impaií'
lhe abílity to pErform itS obkgaticms under this Cůntract: and
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(ii) the effects cf' such Puýect Implementation Agľeement Eveí:t caňnot be mtigated
ttj its satisfacllon,

the Bank may by notice tQ the cancel H\e ur)di$buf$ed púr't:on ¢1ĺ the Ctedit
änd/or demand prepayment of the Lcjän Outs.täšiding, loget.he: ů'tth accrued iňterest
and all other' amuu{1t$ accrued and cutstandmg under this Contract

(b) 'The 8orrower shall effect payment of the amount demanded cin the date specified by
the Bank, such date being a date falling noč ĺe9$5 than 30 (ti?irty) days fřom the date of
the dlemand.

(C) Fot the purpeses of this Adície 4.3.A(6), "Project Agrěement Event"
means that:

(i) the lntermediaty and/or the Protmter fail tQ comply with any Qbligatiorl under
ťhe project h)zplementalicm Agreement or the pmject is not inľp|eme|jted
In aímídance with the Project lmplemmtatm Agteeme(\t:

(ii} #ňý information CIt documeaě glveR tú Ehe Bank by of on behalf oFthe lntermediäry
anG/'or the promoter or any representation or stMement made Of deemed to be
made by the !r1teťmedia{y anci/or the Promoter in, pur$lbant tQ ár Fot the put'poses
cjf enteting into the Project lmpienlelltatiQn Agreement cit in connedian with
the Ŕegotiatio[1 Of the perfoťma(íce Qt the Projécl |mCl|emen:3tiQn Agreement is
cit proves to have been inccjtrect, incomp!ete or misleadtng in any material
É"espsct: or

(iii') it is (jŕ becom.e3 unlawful fot tl'18 lntermediat'y and/or th2 Průmoter (o perfcrn"i any
of its Q'b|igatiol1$ úňdé.r the PÝoiect lmplementattcm Agreement, Or the project
lmpietnentatiůn Agreement is not efťechve in acmsdan.ce with its terms of is
alleged by the ľntEgrmedl3ůy andict the P(omoter to be iNeňécti\/e in acccrdance
with its teíms

4.3.8 Prepaymcšit mechanics
Any $um ciemacde¢ by the Bank pursuant (q Artick 4.3.A, together with any interest Cl" other
ani«mts accrued or Qutstanding under this Conté'act including, mthout limitation,
an'y indetrmity due under Article 4,3,C. shall be paid on the Prepayment (Jaté indicated by
the Bank Íri its noňce nf demand.

4.3.C Prepayment indemnity

4 3.C(1) FIXED RATE TRANCI-IE
If tlw E3orrewe' prepay$ a Fixed Rate Tr2ť)che in CäSG cf an lndem.nifiable Prepayníent Everif,
the F3crrawer shadl pay to the Bank on the Prepaymant ljate {he Prepayment 1Rd.*mnity
ír mspect Qf the Fixed Rä:té ŤranchE that is being prepaid,

4 3.C(2) FLOATING RATE TRANCHE

The may prepay the. Rate Ĺ'ranché$ without the Prepayment mdemľl|ty

4,4 Generaľ

4.4.A No prejudice to Aňkle 10

This Article 4 shall nOt Article lij.

4.4..B No rebowowing

A Cit prepaid amount may not be ret)orrQwed.
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ARTICLE 5

5.1

5.2

5.3

5.4

Day' count convention

Any amount due ôy way of interest, indemndy Dt the Defěrměnt Fee (rům the Bouower under
this Čonlmct, and calcukted in respea cň a t'raclian of a year. shall be determiněd on
the foliůwing řespecbve ccínventicms:
(a) unckt a Fšxed Ŕät® TränCht. a year Qf 3í30 (ttu"ee huňdŕ'ed arid sixtý) days and mQnth

cif 30 (thirty) days.: anti

(b) El Floating Rate Tranche, a year of 360 (three hundred and sixty) days
and the number of days elapsed.

Time and place of paYment

(a) Unless otherwise specified in this Ccmlrac! or m the Bank's demand., all sums dher than
sums nf interest, iMemnity and principal are payable within 15 (fifteen) days of
the Bcm'ower's meipt of the Bank's děmand,

(b) Each sum payable by tSe Elcírrower under this Contract shall be paid to the televant
account noíified by the Bank to Éhe Bcmwer. The Bank shall nottfy the account íiot less
than 1 5 ({ifteet]) days beswe the due date for the fi{$t µayl'ľler)t by tlie EIQTK;\tver and shdl
not!'íy any change of accaunt m less than 15 ({if'teen) days befcxe :h{3 date of the first
payment ľa which the change 3pplies. This period of notice does not apply in the case
cif Dayn1ent under Article 10.

{'c) The É3omwer shdl indicate COritrt?Ct Number in the paymenl details for each
payment made heľeun(jeĹ

(d) A sum dLÁe froín the Botraweí' shall be deemed paid whtn the Bank (e¢eiva$ ft,
(e) Any disbursements by and payments Iq the Bank under this Contract shaj! be made

using the Di$bi,]t$emenl Accx>unt (fOr (jisblirsem2nts by the Bank) and the Payment
Account (for payments tcj the Bank)

No set-off bV the B(jrrpwer

All paymerils :o tie made by šhe Bouewee tmdet (hts cůmract $fía|| be ¢a|ctj|attd md tiC made
withcmt (and fřee and cleat of any deducticm fůr) séf-cjff q{ ¢cju:\ler¢lam

Disruption to Payment SYstěms

if either the Bank de!etrnines (in its discretiôn) that a Disruption Evěňľ has cÉccurred
or the Bank is ňoľifcd by the B3ľrcjwer !ha: a Evěnt Saš occut'red:
(t') tlie Bank may, and shall if reqljest(2d to do so by the with tlie Ekjrro\Neľ

wítň a view tě agre±ing vvitŕj the 13orrower such changes lc the operation
or administration of this Canttact as the Baňk may deem necessa'y
in the circumstances,

(b') the Bank shall l1äĹ be ôbhged to cmsult with ti\é Bôň'ôwér fřj ťe!aticll'\ to ät\'/ ¢har1gu$
menľianed in paragraph (ä) if, in i:s opmion. i! is nof praclicabk to clo $0
in the c|!"cumstances and, in äl'1)/ event, sAal! have nu obhgation to agree to such
changes: and

(C) lhe Bani', shall not be liable for any damages, costs or losses whalsoever aňsing as
a resull cjf ta DÉsT(jpÉion Fvzrt or for taking nr noÉ taking arty action pursuant to

ca' tři with this Article 5,¢..

3.0
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5.5 ApplicaEicm ať $um$ řecěived

5.5.A General

Sums fe¢eived from the B'er:¢)wer shäl only dischatge šIs payment cMigations if rece:veci
in acccxdance with the terms this Contract.

5,5.B Partiat payments'

If the Bank recaives a payment fhd is insufficient ta discharge all the amounÉs the:\ due
and payable by the BQrrQ\Mer uader this Contmct, the Bank shaK apply that paymé:it,
in the atdér set out helciw, in or to\tv2ťds:

(a) pro tara lij each gť any unpaid fees, costs, inC±mnities and expenses due under
this Contract,

(b) any accrued ínteresl cĹue but twpaid under this Conlíact:

(C} any p.:incipat Cue' unpaid under this Conťract; aM

(d) any cd:h'ér sum due hut unpaid undcr this čon(ract.

5.5.C Aflocatlon of sum.s related to Tramhes

(3') In case cif"

(i) a patbaí vamtary prepaynient of a. Tranche that is subject to a repayment
in several instalments, the Prepayment Amount shall be applied poa rata to each
oí.ítstanding inséalment, (it, at the request of the Borrower, in inverse eirder of'
maturity: gt

{ii) a µartia1 ¢Qmpulsqry of a Ti'anche that is subject to a repayment
in several instatments, the Prepayment Amount shall Ďe apphed in cif
the Quts.tet$?¢ůng insčalments in inver$F order of maturily,

(b) Sums received by the Bank following a demand under Article 'ž0.1 and applieá tc
a Tranche, shall reduc'e the autstanding insíalments in inverse order cif
The Bank may apply sums recetved between Tranches at its ciiscrelion

(c) In case of receipt of sums which cannot tie identified as apµ[i¢abíe lc' a specific Třanche,
aňd en which th«e is ĹÉ¢l agteement between the Bank and the Bowqwc: on theit
appticattůn, the E3ank may apply these between Tl"anche$ at its discretion..

ARTŠCLE 6

Borrower uMertakinqs a'nd representations,

ťí,1

The Ljt1dertakin§$ i:i this At'tide remain in fQľ¢e from the date čjf this CQňitä¢t ĹCj(' SC) lcmg as
äBý amount is outstanding untlei' this Cůntt'act Gľ the Credit is in force

A. PROJECT UNDERTAKINGS

,Use Qt Lom and avaiíabitit.'Y of other funds

(a'i The %rrnwes shall, and shall that the k1terrl1ediary and the wtll,
use all bôrrciwád by it under úii$ Cmtract fčjŕ m execution of the prQje¢{.

(C} Tlie sNall, aM shall pmajf'e lhát ťhe px)mQter will. ť?líSLsľé that íé has äväilabje
ta' it the other funcis listed in R€ciÉa| (c) atid that such funds are expended, to the extent
required, cm the financing cif the Project
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6.2 C,o!np,let,iQn, gf projea

"l'he Bamwet shall, and shal! procure that the will, carry aul the FYojeci
in accordance with ľhé Technical Descripticn as may be madifiéd fram time to time with
the approval of the Bank, and camplete it by the final date specified tl)ere|l1.

6.3 cost of Project

If the tQ{a| ¢0$1 Qf the Project exci?ed$ tAe E$bmated figure set rut in Reciid (c), lhc Bcmower
shall, and $hal| pmcute that the PT(j|11oler will, obtain tlie fifla;\¢e tá íund the excess COSt
without recow$é to the Bank, sq as to eňable the Hojec! ía be completed in accoídance with
lhe The plans for fLt:ídiljg tlie excess cost shall be ccmmuriicated to
the Bank withouí delay.

6.4

6.5

(a) The 13orrowet sKall, and shall that the Pf'(j¢noter will, prGcUľe works, services
éjľ goads for the F4oject:

(i) in accQrdan¢e with EU Law in general and in particular with televant European
Unicm prQcjjrement directives, if the |alter appltab!e,

(ii) in acccrdance with procurement procedure5 which, the satisfaction of
the Bank, respéd the ¢titéria of é¢oňómy äľlCŠ eŕřiciency and the princiµ1es tjf

equal treatmení and r1on-di$¢l"lřnii}atiof} ort the basis M nationality,
in case Qi ?ubllc contracts nat subject lo the European Union pmcurement
diredives, qt

(iii) in amcrdance with µTn¢u{erner1t prcmedures which, to the salisfaction of
the Bank, re$;je¢t the céitena cn scenômy and efficiency in case of contracts other
than public contracts ňtjt $Llblect to the Eú:opean Union procurement directlves

{b) Fof cases of paragraphs (ä)(í) md (a)(ii) above, the Bomwer shall, and shall pmcure
tkát the PrQn10ter will, reque$t ir} the dccumems ôt ôthet refetence (iocLll)zents
fčjr the procu{emem p:ocedures refe«ed éc) in paragraph (a) above that the bidder
declares whether or riot it is subject to any exclusion decision or ten)ljQraly $Uspen$ion
pursuant tQ the Exc|usicjn Policy,

(C) IS a bidder declares !0 the Baľ/'ôwel' o!' Éfíě PrůmoÉer p:ior to the contract award that it ks
subject to any exclusim decisian or temporary suspension covered by the ExchjsiQA
Policy:

(i) the Bomwer shall procute that the Promot« will promplly inform the 13omwer
thereof: and

(ii) the Bcmíowet' shall, and shall prQcure that tl'áe Prclmo[eT will, engage with lhe ťank
in good fafth and shall ínakc bes! efforts 1(3 order to:

(I) än exciu$iclf1 of such a biddei' under aµphcable law so that
thú bíddeí cÍ3és ncjt µai1icipate in the Pro;ect; or, slíouk1 such an exc!usioti
ři3t be

(2) T'estnjctLlre the scope of the project so Ehät no µroceeds of tňe l.cjaľľ be
applied towaxk any wůrks cn any contract awarded ta that
bidder, unless cItherw|se agreed vV:t!í the Bank

The Borrower shall, aňd shall procurě that th& lr)tafrí3edia{y and !hé Pí'omoter (äs a?p||cal)|el
will:

(ä} Maiňtenance' repaw, and renew all l)rQperty formlng paí'l ď
the Prô)ect as ¥equlred ta keep it m good workmq order.
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'\'.1 I i,

d I'

(b) project ä$$¢ts urdess the Bank shall tú3vé givěn its PriCir consent Íri wrii.lng retain title
Iq and possession of suhstantiaRy all the assets cůmprising the f"tójeci cIt,

apptcipriate, replace aná renew such assets and maintain the Project in substmt.ially
continu(jlf$ Gperatioľ1 ifi accmdance with its clriginai purpQse: the Bank may wit)7ho|d its
consent 0ľgy where the p'(j!x)sed actian pF¢]udic;e the Bask's in|efest$ as lender
tci the Botí'ower or would render I.he pľoje¢! ineligible fot fi!ta(\¢ir1q by the Bank under
its Statute or under article 309 cif the Tredy on the Funcťiônit)c) of the E[jrôpean Union;

{t) insure ä'll wQřics and property fomiing of the Project with first class
insurance m acc«dance with the most c[)mpFehensive relevant indu$!'fy
practice,

('d) Rights and Permits' mcjnÉaĹn in fOrce all rights ciť way or use and all
M¢é$M(ý for tlie end ůperation ofthe Pmject:

(e) Environment and so.cíaf Matters:

(ij implement ánd oµrate Project materially in ccmpliance with EnvirenmeMal
and Sceial Law;

{ii) and maintain ěequisite Ečwircmnental and Socia! Approvals forthe project,
and

(iii) comply with any suc!i Envirůľ7menta| and Social Approvak:

(f) integrity' take, withiri a timeframe, appropriate measums Íri respect of
member of its, the |ntemediaty'$ the pFomoter'$ administrative cjr management

bodies and/cir its, lnte:'|nedi&ry'$ Qt the Pr¢moter'$ employee who has been cQnvi¢ted
by a lič:d and irrevocable court rufing of an lůegal Activity or Qf mother mattet that ¢Qu|d
havě any imphcation on any aclivitY m rclaticm to the Credil, the Loan ť)ŕ the Project
as communicated sepatately by the Bank to the the lnte;medigry
or tlie Prontoter, as app9cabíe. on or around tlie daie of this Centtact, in Cá¢h case
perpekated in the course of the exercise of his/her prQf'e$siona| duties, in order to
€f1$t)(é lhal such member an'd/ór empkiyee excluded from any Boíroweťs,
|nt±rmediary'$ or PrQrncFter's. activity in rdatinn to the Credit, Loan of the project,

(g) Integrity Audit Rights: ensure thal all contcacts under the Projed to be aftc'r
the date cif $ign3ture of this Contract in accordaRce with EU Directives on
provide for:

(i) the requirement that the (e|eval1t ¢ontfactet pwmptly infbmiš the Bank of
a genuine allegation, ccmplatnt. or iMormation. witlt regaíd to Illegal A¢liviíie$
related to the Project:

(ii) the tequjŕ'emerlt that the MSväM keeps books and records all
|ť'an$acttcn$ and expendituřes in connecÉÍcm with the Project: and

(iii) the Bank's right, in reldion čq an alleged lflegal Activity, to review the books
acid recoŕds of the relevant ctmlractór in re|ati(jt1 tQ (he PrQje¢t 3řKĹ to t3ke cnptes
of documents to Éhe extent permitted by law:

(h) Accounts ensute' that the Pr¢)rn¢)ter any disbuTsemgnls (řQľ71 the intermediary
anči tht |nÉeFmEdiary requests any disbursement from the Bo:rower, and the 6otrowcr
makes any payments ta the lntetmediat'y and the Intermediary makes any payment to
the Promoter in relatien with the project to a bank ä¢cOúM in the name of
1!ie l!]teľ'mediary and the Pecmoter, as apphcable, held with a duly authnriseá financial
in$tlrution in the ju.t'i$diction where the lnteímediary azcl the PrGmoter is incotpcrated
Gř where the project is uňdertakeň by (hé P:omíjter: and

{l) Visibility' acknowledge a řina::cia| suµpoľt from the Bank towaŕds the Prq'ecl by.

(i) píovíding on its offícid website and social media $ité'$, a short de$cr{pt[gn cit
the Project. mcluding its aims and tesults, and highligMišig the fmäncia! suppcx1
frc:tn' the Bank under the Loan:
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6.6

6.7

6.8

6.9

(ii) přcviding a statement l'}igh|ightir!g the financial su?pQrt frcirrt the Sank in a visible
manňer on arid cQmmunicaljGn material relating to
the 1Trlp|eme:ľtat!on of Éhe píoject, intended for the pubkc: ?ňcĹ

('iii) í'esµect of a scheme listed in Schedule A with an cost aĎove
CZK 1,000,000,000.00 (ore íji|l:oľ: Czech crown), displaying duřäblž plaques
ar bilboards clearly visible to the public, tliä{ the logo tjf the ěank
in accordance w|tl? the techmcal ¢haracteri$ti(:$ agreed with the Bank, as SQClň
as the physčcai i!}7p|emerltat|ól1 cjf ihe projé¢t $täřt$.

B. GENERAL 1/NDERTAK/NGS

C,?!m,tia¶ce with m

(a) The Barroweí shall, and sňal! cmsure thatt:)e lníemeciiasy tmě the Prcmoier will, comply
in all respects with all laws to which št, lhe |ntErľnediary, the at the Project is
subject, if failure sc Id comply would materiaľly impait tlie ability of the Borrowe:,
Of respectivdy the lr1tesmedtary c)! the Ptamótet, to perform theŕr ob||aatlons under
this Ccmtract cr the Project lmpiementation Agreement.

(b) patagraph (a) above. the Bcrrower shäll, anď shall ensure that
the lnte{n]ediary and the PrGnľo?er will, comply in all mpects with any laws to which it,
the Intermediary or the P:clm(jter may be $L]bjec: ar\d the breach of which weuld
constitute an Megal Activity.

Change In acyivities

The Borrower sl:all pTclcure that no $ubslam[a| chzmge is made to the care activilies
and/or bLjs|ľľe$$ ef the Borrower, tlie lnte:mecliaí'y and the Pronmter from that carried or
at lhe date uf this Contract

aňd records

The l3orrowet shall, and shall procure that the Intermediařy and the PÍumoter wdl, ěň$LWé lhát
it, the Intermediary and the Promcter has kE?pt and will cQntmje to keep proper boaks
anti recocds OS account, in wlmh full and cQtjéct ěntriěs $ha|| he made čjT all financial

and the assets 3nd business qĺ the Borrcm'ér, ihe lntermediary and the Pi'cmo!er,
tespectivdy, iľlc|ud!n9 expendíľures in cc;rlľ1eclion with the ProjěcL in ačc<Mance wRh GAAP
as in Efkct from time to me.

Data ProtectÍQn

(a) When di$c|o$mg informaticn (other thaľ) mere conlmt re|zjtif1q IQ
the Ekmôweťs µersonne1 lnvelvec! in the management of this Cůntíact
("Cantact Data")) to the E3ank in with this Conkäct, the Bc«ciwer shall tedad
nr etkerwise amenci that lé1formatio{) jas ne¢e$sary) so that it does not contain
emy µeľ'$ona| data, except whei'e this Contract spGcifte:al|y or the Bank
spmifically reqnesls in w{ítä]g, to disckse such infOrmätitm i:) the fOrm of perscnal data

{b) Bekře d]$c|as!ng 211'/ data (other than Contac:l 1Ja!a) tu the 13ank in cannet:tion
with this Conlracl, the Ejo$TQv\/e: shall ®1$út¢ that ezŕch data subject cf such personal
čIda

(i) has beeľ') informed of tlie chsclosure tc the Bank (||)cludiľlg thé calg!gqrie$ of
pefsôna| data ta be disciosed), &nd

(ii) has been adwsed CUl tlie |nfo{mat|orl contained ĺt1 (ví has been pt'cwided with
c317 äpprOpride lčnk tQj the Bank's pňvac'j stalemeM in relation In its lending
md investment ac!ivitié$ as set out frcim time tCi time a!.
https://www.éib clfg/eT1/pf'iva¢y/|encling (o? such otl\e{ adcEess as the Bank may
notify to tha Bcjťrowe[' in vmting Ťl"Of7'l lime to time)
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6.10 Sanctions

6.1.1

The Borrower shaH p:acttre Ehät the tntermed[ař'y and tl:e P(Qm(ge|" shall not, directly
o: lndirectly:

(a) enter iritcj a kuslness relationship with, ändkr make any funds and/ot e¢ammi(:
t"esoutces availabie tQ, or foi the beneŤif of', aay Sal1eticjnE·d Person in comectton with
the project: Uf

(,b) use all qt part cif tlie prm'eedš of the L,q3r or lend, contribute othemise make
available such proceeds to any person in any that. would rest:lt in a txeadi by
itself and/'Qr by the Bank any Sanctions; or

(¢i funel al! or part qé' any payment under this Contmcf cut of proceeds derived fŤotn
activities ar businesses with a Samticmed P@ŕ$Gň., a person in breach of the Sancticms
Qť in any manner čhat would result in a breach by itself and/cu" by the É3an'k of
any Sa|1ctian$

it is acknowledged and agreed ľhäľ tm unděrtakings set out in this Article 6.10 ate only $¢R|ght
and givěn Ig tlie Bank to the that to dc: Sťj wculd be germissible pursuaM to

any applicable ant{-hoycQtt rule oŤthe EU $tich as Regulation (EC) 2271/96.

Gnneral Reprcsentatľons a,nd Watrantiés

The represants and warrants to the áank that:

(ä) it has the poweí to executz, deliver ärid perfQFm its c)hligatlcľns under this
and all ne¢e$$aľy acftan has been takeR authori$e the Execut1o:], delivery
and perfů(man¢e cif' the same by it:

(b) the acceptance of the Credit and the execution this Contract was apµoved by
lhe Re$(jíution of the Government of the Czech Repubii'c on 18 jL/ňE 2025,
by Re$o|LjttQľ1 No, 439, in accordance Article 35a of' the Czech ácé Nc. 218/2000 Coll.,
on the budgetat'y M0$. and amending citheí cdated laws, as ameňded:

(cl this Contract constitutes its iegal'ly välid, binding and enforceable abliqatiôns,

(d) the execůbon ärid delive'y ď, the perfbrniance of its obhgation$ under and cnmpliance
with the provisions of this Conttact dci tíQt and wilt Ret cantcavene oč' confľict With:

{i) zny aµpiicaFíe law. statute, rule qi regulation, ar' any judgement, dectee :jt permit
to which it, the l;)leTmedlary and/Qr' the Pronio?.ei is sutýécl:

(i') any agreement or othec Mnding upcm it, the lnterínediaty
änd/Or the PrQmoter which might. reascmably be expected to have a mateíiai
adverse effect on its, the lntem}ediary's and/oc the P[cjmofeťs ability to perťorm
its cbligatton5 under this Contract and/cx the pm'ject \mplemeMahm Agreement:

(iii) any provtsion cf ds, tlie lntemMia"y's a.nd'/'or thů PTomoÉer's statutes, by·4aws,
dccuments qc ť'eQU|at(?ťy ihstťumef1't$ (as the c3s'ě may be), and

(iv) the aµplicaálč tendering rules:

(e) there has been no Matetial Adverse Change sinctz 24 Februaíy 2025 (Le , the date of
äpprovd ctf the hnancing W the Bank's ManagEment Committee):

{f) no event or cltcumstaľ1¢e wňich ¢ens.tit(.!te$ an Event el' Default has accwred
and is continuing u:mmedied Cť' unwaíved:

(g) 'IQ lií:igathŕ:, arbi!řatiQn, adfYÍi;'\istral.ive pYo¢teding$ Or investigation is current (ji' to
its knowledge is tMeatened Of pending before any court, a'rbika! body ér agency which
has resulted or if adve(sely tktermined 1$ rea$Qnably likely tci result in a Material
Adver$e Change. nor is there sUbsisEing against iľ cjr any of its subsdiaries
any un$ali$fied juclgement or awa.rd:
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1'h) 't has oatained all necess3'y AuthQ!2$atiqns Ír. connection with thiS Contract and in Qŕ¢i2ŕ
tú lawfuily ccmply with its clb|igaticjn$ heremder, and the Project and all
Authorisations are Íri (u(1 farce and effect and admissible in evidence:

(i) ?é the date of this Ccmkäct, no Secuíity as described in Arttcte 7,2 exists,

ú) its paymeót Gbligafiôn$ undec this Cnntmct rank ňQt lť$$ than pari p:'žssu in right of
payment with all olheř" present md futwr'e unsecured and unsubordinated Qb|igal¢ons
under aRy of its debl instruments éxccpt foŕ' obligatičms mandatcxiiy prefermd by law:

(k) tt is in cctn1p|iance with Article 6.5(e) and ta the best of 11$ knuwledge and belief {Mving
made due and careful e[;quin/) nc' matžrial Eňviť¢mmen{a| or SQciäi Claim has been
commenced or is threatened against it CIť the P('Ům(jlel",

(l) it is in cQmp|iar\ce v:ĹLh all únde:'taktngs under this Article 6:

(m) pq |o$$-cj{··l'a(ir!g clause or financial cwenants have been concluded wittj any
cteditcx of the &omwer, and

(n) none Qf the |nteľ"modiary, the P:umôter and/or any Relevant

(i) is a Sanctičned Person: or

(ii) is in breach Qŕ any Sar:ctcnS

it is acknowledged and agreed tlie represenlaticms set out in this paraµaplz (n)
ä:'e only sciůgM by and given tQ the Bzmk tQ the éxtéňľ that to do sa would be permissiHe
pursuant to any applicabk an(:-tmycott tule cif the EU such as Regulatícm (EC) 2271/9i3.

The {epre$enta!ions and warcanties set out above áre made on Éhe dale of thts Contract
and are, with ihe excepíicn of the representation set Out in paragraph (e) above. deemed
repeatecí with refet'ence tú the facts ciram)$tan¢e$ then exisling oň the date Gf QäCĹ"\
Di$bur$ement Acce?tance, each Disbursemíml Datě arid each Payment Datm

ARTICLE 7

7.1

The Ljndeľtakiľ\qs in ľhis Atticé 7 remain In force frOm the date cf this Conlract for sa long 3$
any amount is Giutst3ncjing under this Contract cr the Credit is in ierca

Pari£!assu r,a,n,kinq

The Borrower shall enswe thä? its payt'nen! under tŕti$ Contřact rank, and wilt rank,
ned iess than /jňři µassu in tight d paymeíM with all c)íher present and future unsecljreej
and ebligatlcns under an'j d its Debt |n$!ruments.

In particular, if U1e? Bank makes a demand under Article 10. 1 or if an ěvent Clí potential eveM
Qf default under any un$e¢ured and unsubclrdinated Debt of the Bat'íower ciŕ of any
ď its or irmrU[r|ent:,3|itie$ h3$ accurred and is conlinljing, the Ek)ľmwe{ shall riot. tmke
(Of aut!1ol'ize) any gaymeni In respect of any other such Debt Insh'ument (whetňet" (egulaFly
scheduled Gt otherwise) w|ti?clut simuítanecu$|y payieg, cjŕ setting aside in a designated
account for payment cin thé něxt Payment Date 3 sum equai to, the same pea|jc[tion of
the debt oLltslaľľd(ng under this Contract as the that the payment Un(je( sl1cĺj Debl
Instrument. bears to the total ciebt Qutst3nd|^g under that Debt Instrument. For this pu:posě,
äAý µáyment of a Debt lnstrun":en1 that is made Out d the proceeds cif the issue of anathet
|t)stj1jmeríl, ta which suôstantčaäy the same as hald clams under the Debt lnstě'tjrnet),t
bav* suBscňbed, shall be disregarded.

!1') this Contract, "Debt instrumenť' means (a) an instrůment, including any
or statement of account, Oť cQns!ilíllinq an obligatior: tQ repcíy a loan, depasit,
3dv3nce cc simtlar exten$lon of ¢tě¢ii! (inĹ:|Ljding without limitatmn any exM$iQsi Qf ctUit under
a refinancmq q: resdičduling agreeměňt), (bi an oblíqatm q\/idence(j by a bond. debenture
or $imi|aq mittěn evidence cif tMebtedness. or {C) a gLjarať1teť granted by the Borrower for
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7.2

7.3

an obligáticm ot' a third patty, provided in each case that such <jbliCaticm 15 {i) gwemed by
a system ¢[ law Mňe: than the law uf' íhe BQrro'wer, or (ii) payable in cuť'rťgn¢y nthúr than
the currency' tjf ůie BOrrOwer's conntry, c'r (iii) payabľe ta. a person incesporated, domiciled,
resident or ívith its head office or pTi'ncipa| place oř business the ccI(|ntry.

Additional secutíty

SMuíd the Bomwet gräňt to a third pariy any secmrity for the µedorn'šance Qt' any Debt
lnstrwnent or any preference or priority in respect theíeof, the BOrrower shall. if se required
by the Bank. prQvide to the Bank equiya|ent security for the Gt its obhgations
und'er thi$ Contract Or grant ta the Bank equivdent pi'eference piiority.

Clauses bV inclůsion,

lt the Borrower concludes with aňy Q(Ĺ1Ě!ť financid credítQr a financing agteemant that includes
a |os$-Gf-f'ating clause and/or a c(oss-defaull ¢|au$* a pari f?íiSSt/ ctause, that i$ not
provided fot in this Cůntract or is more favckLttab{e ta the relevant finmoal creditůt' thän
áRý equivalent provisicm OF this Contract és to the Bank, the Elótnt)wEr shall promptly inform
the Barík and shall provide 3 cupy of the móre favclurabk provisiQ(Í hj the Bank. The Bánk
may ('equť3$1 čhat the Borrower promptly execute an agreement to amend this Contract sci ä$
ta ptovide fbr an equivalent provision in favoLtt ď the Elänk.

ARTICLE 8

lnformation and Visits

8.1 k'fcj'r'natiQp conceming. the ProieCt

(a) The Beí'rowet $hal!. and shalt procure that the Promoter will:
(i} defiverto the Bank:

{l) the [rlfQrma?icm m content and in kjrňi (éínd including a statement. thzt
the infQrmation ccntained in the repcrts is fŕ"tte aM 3ccwálé in all matenal
respects)', and at the times. specified in Schedule A.2 Qř ctňemse as
agreed from time to time by the Parties: and

(2í any such. information or further cio¢ument conceming the financing,
prócurmnent, imglementaticn, cperaíicm ät1d Envtranment Cir Social
Mattets Or fQr the Project, as the Bank may raasonably 'equire within
a reasonabk ?írňe.

previějeti always that if such infarmaticm or document 15 not de!iverad íc: the Bank
Qřl fimé, and the 80Kov\/e( does nót rectify th.e omis'$ĚQn within a reasanabk time
set by tlie Bank in writing, the Bank may remedy the deficiency, tQ the extent
feasible, by empbying í1$ own staff or a consultant or any Qther third party,
aÉ tlie 13clTQwe;'s expense aM the Borrower shall provide such peť$on$ with all
as$istancú ňec'essary ťor the putpose:

(ii) subrnit for the apptovd of the Bank wilhout delay any material cHange to
the Project, also iňtcř account the ôiscbwtes made to the Bartk
in ccmecticn with l!ict project prior to the signing cf this COnträct, in respect of,
inter a/ia, the price, desigň, plans. timetable or to Ělie prog'ramme
or t'inanr:ing plán fot tho

(iii) promptly |nfcj/m the Bank of.

(l) aňy action or psátest mitiated or any Qbie¢tion raised by 311ý third party
or my geRuiť}e complaiňt recěivěd by the Borrcmer or the Ptomůter. whi¢h
is material. q!" any mal.e|'ia; Envir<mmej?{ell or Soc:d Claim that is to
its knowledge pet:ding ar thmtenecl against it
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Cj(' the Promoter with regacd ttj erwironmental č)f other matters affecting
the ptôject:

(Z) any fact tjr evěnt known ta the Barrower or the Pmmntcř, which mízy
$Llb$tantial|y µej'udice Cl" affect the cQmiticjf]$ of execLj|icln C1(" opemlion of
t!ie project,

j3) any incident or accident s"elating to the Prôjec! which has or is hkely to
a significant advěrse effect On the Environment or cm Social MdtérS,

(4) a genuine compiamt or $ľ)fQrrľ]3liQn with regärd to l!lega1
A¢tivllie$ related tej tt\é Ptůject,

(5) any seMeclared exch,tsicm by a bidder that OCCUťS ptior to the contract
award and is covared by the Exdusicm Policy:

(6) any material t)o|l-compl|ance by it of the PrQmotet wiťh any applicaMe
Enviconmenšal and Social Law: and

(7) äny suspenmn, !evô¢at|¢jn or mate:ial mQdificatlôn cif any Em/i{'onmef]tal
and SQ¢iáí Apptwal,

and set ůtjt the action to be taken with resµect ta such malters:

(iV) provide ta the Flank. if sc) requested:

ti) a csrtifieate of i{$ in$ureľs showing fulfilment of lhé requifements of
Art©e 6,5(C),' ar:d

(2,) annuaRy, a list cjf pch¢|'e$ in force covering the iíwured ?K)peRY fcjtminc;
pad of the project. togetheř with cDnfim13tion of payment of the cwrent
premiums; and

(ý) inforrn the Bank (he pofe|)tia[ screening procedures o:" the need of an EIA
for the schcmes under Sectioň a.2.2 af Schedule A 2 and submit Iq the i3ank
the out decision or the EIA report and the envir(jnmem| consent
and confirmatian cjf unlikelihcod cir absence of inípact cin Nátura 2000 sites,
as applicable, as scian as thrt information is avai|ab|e, bul at the 1a!est
in the ptůject prog{'ess report fnlbwing the date when lhe infom')2t!ôn became
available and, in any event, befom the commencement cd the correspmding
woíks.

(b) TEe Bnrmwer shall that the and the Pr(jrľlcter will inform the Bank
immediaíely Qf:

(i) a genuine aliegaticm. ccimplaint or infQrmati(jn wiň regard to any Sanclicms
related to the project; and

(ii') arty claim, actian, proceEdinq. fQrmal mtice Qľ' (nve$t!gaíicm relating to any
Sanctions concerning the |nterl11edia!'y, the P|'Qmateľ, or any Relevant Persein

8.2 !,n!grrnatµ?n eonc0rning the BQFr'?wer

The Botrowet shall:

(a) ck!1v?r !0 ihe Bank'

(I) eacli yeaŕ. within 1 (one) mcnth aftert!"íe mppt'ôvM of the State budget a summary
of it in a tabular form:

(ii) each year,, within ťhe same period as fo: pacagraph ('l abwe, the detailed
medium^term cd the televant infrastructure sector of the State budget.

(!ÍĹ) as soor as it is approved. any $Ljbštamial modification 1(? the document3
menliQned in paragraphs (ĺ) mid (ii) telathg to infrastructure sector, and
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8.3

(iv) such flmher inf'ormatior:, evideme Of dcmmeM conceming:

f1) its general financiai situalion or such ce:iificMes of compliance with
the. undertakings of Article 6: and

(2) (he compliance with the due diligence requřremen'ts of the Bank for
the Borrower. the lnfermed'iary and the Prcmoter, inctucling, bu¢ not limited
IQ "knc»í ý3Llř customer" (KYC) or similar identihcatton aod verification
prmedures,

when recµ.:esled and wiihin a reasonable time: and

jb) inform the Bank immed:ately of:

(i) any fact which obliges It to pŕepay any financial indeMedness or aay European
tjňiQň funding:

(Íl) asiy eveňt or decision (hat constitutes Or may in a Prepayment Event:

(iii) any intention cn its pad (ĺj grant any Security over any of its ä$$ét$ in fävout of
a third garty:

(iv) any on its Qř the Promoter's pM to :elinquisih ownership of any !nater|a|
component af the prcject,

('Yi äny fact Qŕ everit that is reasonably likely to pre·ven( the substantial fulíiknent of
any obltgaticm of the Borrower under Ĺhi$ Cánträct or the |F)teľn]edtaty
and the promoteí under the Proje'ct lmplementatian Agreement:

(vi) any Event of Deťauil having occurred or bemg threatěňed or anticipated,

(Vii) unless prohibited by law, any material litigation, arbitt'at'ion, adrí"!ir!i$trativ¢?
proceedings q!' investigation can'ied uut by a čoud, adrninisttation or s:milat public
authoédy, which, ta tiie best of $t$ knowledge ar:d belief. is current. immineľ)t
cir psMing ag&inst the Bouower, the Intermediary Dt the Pramater, of their

, ccmtroľfing entities Of' members of the Bomoweťs, lntermediary's cir Prcrmteťsadministrative ol management bQdifs in connoction with lliega! Activities related
to the Credit, the Loan or the prc)ject:

('viii) any measure taken by the Sorrower, the intef¢'nediary or the Promgter pursuant
to Article 6.5(f), arid

{ix) any htigätiOn, arbitratčcn qt administrative ptoceecii'ngs Or investigation which is
curretit, thí'eatened or pending and which might if adveísely determmed Rg$ult
in a Material Adverse change.

t,N Bank
Ttíe shdl, and shall procure that' the intermediačy ärid the Promote: will. allc»v
persons designated by the Bank, as well ä£ persons des|gnated by Qtheq' mstitutiôns or bodies
of the European Union when so ľequi(ed by fhe relevant ľnandatory of EU Law'

(a) to visit the sites, ins{allatinn$ and comprising the p{Ůject:

(b) to interview representatives of the Beľrower. the lntermeciiz{y and/or the Prčn1(j?er
and not obskuct contacts with any ůtňeŕ' petsem invalved i'n or cffected by tlíe Project:
and

(c) to review the 8orfoweť$, hítetmediary's and/or Promoter's books and recatds in
to the executicn oĺ the pmject and to Ee able to take copies of relateti d¢}cumťmt$ to
the extent pznnitted by the läw

The É3omwer shall. and shall procw'e that the lrítern1ediary émd lhe P:cmoter will, prwide
the Bank, or en$ute that the Bank is provřded, with all nece$$aťy a$$iml1¢e for tlie purposes
described ih Artčc!e 8 3.

The Boxůwer acknôwledges änc! ägrees É|lat the Bank may be 0b|iaed to G(jn1mLtr1icaľe
inforn1at|Qn relating to the BDrmwer, the |nteťľne(iiary, the Promclter and the ptajé'cl tá any
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compeient institutiDn or body Qf the Europear) Unión in accQrdan¢E with the relevant
mandatůry provisions O! EU Law and/Qr tlie PSLF.

g
Charges and

9.1

9.2

9.3

Taxes, duties and fees

Thé Bomwer shall pay all Taxes, duties, fees anci other ímpôsittons of whatsoever natwe,
il1¢|t;ding stamp duty and registraticri fees. ácising cjcjt the zxecůtian or implementaticm of
this Contract or aíiy related aíŕd Íri the cíeaticm, perfection, regis:l'aticln
Cl' eůhrcement' cif any SecuTfl'/ fQr the L.oan to the ěxtent applicable.

The shall pay all princtpd, interest, inden1nit|'e$ and other amounts due under this
Contract gross withúd any wi'thholding or dedu¢.ti¢jn of any natianal or local impo$ilion$
whatsoever required by law Qt under an agreement with ä govemmental authority cir otherwise
If the Borrower is obliged to make any such withholdiňg or deduction, it shall gross up
the payment tet the Bank so that Mer wiľhhclding or deduction, the net amount recdved by
tlie Bank is equivalent tQ the sum due,

Other charges

Btmcjwér shall heat' all charges and including professionaL banking
or Ex¢hange charges incůmed in connection with the p['eparatioí), execution, imp|ementatior\,
enforcement and termination of this CQntra¢t Or any Mated document, any arner]dl11ent,
$upp|em?nt Ol' waiver in respect ::f tľii$ Ccmtract or any related do¢ument,
and iň the amendnient, creahon, management enfarcement and reahsation ď any sěcurity fcii'
the Loan.

increased costs, indemnitV arid set-off

(a) Thz Etôrrower shall pay té the Bank any costs of expenses incurr«1 or stjffered by
the 6ank ElS a ccmsequence of the intrQduction cjt aňy change in
(cir in the intetprůtation, (ji app|ica(lcln d') any law Qľ ľegulatiQr)
or cQmp|iance with any law cic ľegL:!3tjcFn which q¢c1jts after the date of signa!ure Qt th!$
Contract, in accordance with or as a result of which'

(i) the Bank is obliged to incuŕ' ?dditiclna| ccsts in order to ft:nd Ch' µeífcrm
its obEgaticms undet' this Contract: cir

(it) any an10u|1t 0wůd ttj the Bank undertliis Ccmttact or the financial iľ)come resullmg
ftôň1 the gr3nting cif the CrečM or the Loan by the Bank to the 8orroweř is reducěd
Ciť ehm:nded

(b) Without prejudice tá any Da1e(' tighů of the Bank under this CQňtfějCČ or under any
aj'pl:cable lavo. the shall mdemniŕy and lidd tho Bank hmrrdess fFom
arie! against aňy bss incurred as e3 result cif 3ř1ý full or pa7ia| discharge lhal takes place
in a tnanrleF other than 35 expre$$|y $é1 čAjI in (his Contract.

(C) The £3arik may set off any matured QbtígaticKľ due frOm the E3ômweí' under this Coniract
(to tŕ:e extent beneficidly Qwned by the Bank} against any obhgaticm (wňéthér ¢ť nat
matuted) ciwéci by the Bank to the regardless uf the place of payment, bť)c;k;n¢
branch or currency cif eitheř (jt)|iga(iat1. If the obligations are in d:fferént
the f3imk may coňvěrt eitl)e( (3b|igatiot\ at a market {ate oč exchange in its usuai ccurse
of business fnr puťpQ$é of the sel..ošf'. If eit.her ahligaticm is Un|Équldated

íjnascen3lnecj, fhe Bank mäy set ůtf in an amount esíimzted by it in gaôd faith ta be
the amoí:nt of lhát obhgačion

Conträct (FI N") g: 514



, .. , , , .

ARTICLE 10

,Events of Default

10.1 Right to dwnand repaYm0nt

'The Bclľrower shdl rzµay álf of parí of the Loan Outstanding (as requested by the 8äňk)
färlhwith. together with ac¢ťued iňNrest and all other accrued ér' ou($ľanding amounls under
thig CQntrac(, upon wMen demand heing made. by the Bznk in a¢¢cKdanc0 with the fdlctwiňg
prQvi$k)n$,

10J.A lmmadiáte demand'

The Bank may make $lj¢íí demaRd immediately without ptiar notice {mise ět) den'ieurt'
µŮg,l/at)/e) ot any judicial or extra judicial step:

čaj if the BOrrower does nct pay' on tlie duě date any amount payable putsuant to thi"i
Contract at the place and in the currency in which it is expressed to be pay3b|e, unless:

(i) its fäilure to p13j' is caised by an ädministrEIt|ve or technical error or a Di$[ůptton
Evcm; and

(ii) payment is made withai 3 {three,) Business Days d its due date,

(b) if any information or documen! qiven to íhe Bank by or on behalf the or any
ťept?sentatior?, watrárdy or st'atement made Of deemed tej be made by the 13ottowei' in,
pursuant tcj Of' fCr tha purposes cf entering into this Contract or in connection with
tke negotiation (Ji' performance of this Contřact is Qŕ proves to have been incorrect,
incomplete or misleading in any material

(c} if, follcwing any default cl' the 8oxower ír ľe|atiQr) tc' any loan, o: any obligation at'ising
out of any financial tran$?¢'ticm, otňer than the Loan:

(t) the Borrower is requwe'd Of' is capable cif being requiřed or wilt. fdlowing expií'y of
äny applicable ccInb'ac{ua| grä¢e perind, be required qc be capable of beinC
requited tcj prep?y, discharge, close out Qť tém'únäte ahead of maturity such other
loan Qř 0bligation: or

(ii) any financial commitment for such other ban or obtigat'ion !5 sanceůed
qť suspended:

{'d} it the Barrowes is uňable 1¢ pay ítSi debÉs ä$ they fall due, cr suspends its debts,
or mzkes or seeks to make a composition with its cčedilors;

(ej if the Bqitoww' ceases or resdves céä$é tcj ¢Mŕý on the whole CIf any substantial part
of its

čť) it an encumbtancet takes possession of, or a receiver, liqtňdator, administratcw,
aúministrative Teceiver tjt similar aflicér i$ appolníed, whether by a cou:t cif competem
iurisdic(iťjn Of by any competent adminisůative authotity or by any person, cif or over,
any part Qf the assets cif the Or any property forming part of the project,

(g) if the Bot't'ower defaults in the perf(jf níance of atiy Gbligatky1 in respect of any other
granted by the Bank or Iinancial entered iňto wiúi the Bank, or of any other
loen or financial instrument made to it hem (,he resources af the Bank or the £ljľůpean
Union;

(h) if any expropriaticm, attadinienl, zrrestment, dtslress, executicm, sEque$lš'atic]n or other
process is !ewed Qľ enfcxced upcm the prcpeňy of ľhě Borrewer Of äny property forming
part oĺ the Project anti is tjQt di$(:harg'ed Qř st3yed within 14. (šclí;t'tEže:)) day$:

(t) if a Adverse Change occurs as compared witt: the Bomweťs condition
at the date of this Cmtrac(: nr
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(j) ii it is cr becomes unlawful Ťor the Borrower tě any of its obligations under
this Conttact or this Contract is ml effěctive in accordance with its terms or is
by the &:rrower to be inef'fecá've in acccrdance with its íeíms.

10.1.8 Demand aftor notice to remedy
The Bank may dso make such demand without pr:or notice (mise en demeure prCalab/e)
or any judicial or extea judicíal step (without prejudice to any notice to below):

('a) :f the BclrroweT fails tQ comply with atiy µovision of this Ccmtract (other than lhose
referrád to in Article 10.1 A): (If'

(b) if any fact tMated ta the cir the Pmject statcd iŕ\ the Recitals materiaky alters
and is not materidly restomd and if the alteration either p'ejudices (lie of
the &ink as lender ta the Elctruwer (ji adversely ah'ects the jmp|ementati¢n or operation
Qf the Project.

unless čhe non-compliance or circumstance giv:ng riSC ÉČb the ncmrcclmpl|ance is capable cif
remedy and is remedied within 10 (ten) Bu,$i[)e$$ Days from a notice sewed by the Bank
on the Elarrowet.

10,2 Other nAhtsma:g

Article lCl.1 shall not restrict any other tight of tlie Bank at law to require prepaymem cif
the Loan Outstanding

10.3 lt)demrl|tÝ

10.3.A Fixed Rate Tranches
In case of demand under Article 1 O 'l Íľľ respect cjf any Fixed Rate Tranche, the 8cwrower
shall p3y Iq čhe Bank the amqurlt deínanded together wĺú'3 the indemnity any amôun! of
principal due {q bé prepaid. Such indemnity shall (i) accrue Nom the due date kit payment
specified in the Bank's r1oti¢e of demacd and be calculated on the basis tliat prepayment l'S
effected cm tĹ1# date $0 specified, and (ii) be K)!' the amount cQmmu[1i¢ated by the Baníč to
the Bomower as the present value (calculated as of the dzte the prepayment) of the excess.
if any, of:

ta) tlie intetest that would accrue thereafter Qň the amouňt prepaid over the period from
Éhe dale of pre?aymt?r1t 10 Éhe lntere$t Revision/Conversion Date, if any, or the Matutity
Data, if il' weŕe ncl prepad over

(b) the interest that would sq acmíe ověs' that Ě)eľ';cd, it it were calculated
at the Redephyment Rate, less O. '1 8% (ňineteen basis

The said p:esem value sHall be ca|clj|ated at a dý$¢atjnt tďě equal to the Redeployment Rakz
applied as of each relevant Payment Dale oHhe applicable Tmm:he.

10.3.8 General
Amour)ts dLfe by the 13orrowee puľ$ua{)l to this Aíticle 10.3 shall be payabie on the date
specified in the Bank's tknian&

1Ó-4

No fadure Ôl' delay ciŕ sIng|e or partial exercsE· by the Bank in exercising any of its Tighí$
o: remedies under this Contract shall be c[)ngrĹjed as a waiver uf such righl or remedy
The rights and remedtes pf<}vided in this Contract are címulahve and nOt éxdusive cif
any ughts Qř remedi2$ pťQvKjed by law

42
Contract Mumher {FI N'") g 7 Si q



, , .

ARTICLE 11

Lµv and miscella,n,e,o,u,s,

11.1 Governing. .Layv,

This Contract äRCĹ ař:y nôr)-¢¢r|tractual clblig?Éior1s arising out ď Uf' in ¢¢)mlecľiQn wtl'h it shall
be gůvemed by the laws of Luxembnurg.

11.2 Jurisdic'tlcm

11.3

(a) The Court of justice of the Europeari tj:?ion has exclusive juň'sdicticm to settle
any dispute (3 "Dispute") arising out ef (Jť in connection with this Contract
(including a disp::lo reg3řding the existence, validity 1)( termination of this
or the con$equen¢es of its nĹl||ilyl Or anv nch-contťadual obligation afi$ir)g out d'
or in connection with thŕs Contract.

(b) 'The patties agree that the Ccjurt cif Justice of the European Union is the most
apµopŕiate and convenient court (O settle' any between them and. accordingly,
that lhey will not argue' to the ccmtrary.

(c,) A decisim of the Ccurl d justice d the European Union given pursuant K)
tMS Article 11.2 shall be ¢omusive and binding ciň the Parties wil.hout restrictions
Of' resetvatm, The 8onc:wet hereby waives any immunity it may enjoy from
the execsjtioľ) of such decision, with the ex¢ep{iGn cd properly, sifualed:

(i) $éŕving military, nät'iuna! $é¢w'ify or dipbmatic purpc}ses:

(ii) of the Czech National Bank,

(iii) that is a part of the c(jlľĽra| hetitage of the Czech Republic (jf part. 13ě its archi¥es,
which is. gxcl\jded frcim trading tlierein;

(iv) congistina Qt' any chjects of scientific, cu!Ma1 or h istoric impoňanct"
or any objects displayeO at any íntematioľ'}ai éxhibiticms, which are exduded from
ttading lhereÉn: or

(v) any other property Or assets used solely fciů official pwpůses cif lhe Czecf't
RapuHic

Place of performance

Unless otherwise spec.ificaily agreed by the Bank in writing, the place uf performanc:e uncler
this Contract shall be the seat of the Bank

11,4 Evid€m¢e qť sums due

11.5

11.6

In any fegd action arsiny cjůt of this C¢mt:'a¢t the certificate of the Bank as to any amount
or sate due ta the Baik under this Ccmu'act' shall, in the absence cif manifest error,
be pti'na /acj'u of such an'i¢)\]nt of rate.

Entire Aqľeement,

This CuMract ¢onstitu{.es the entite agreement between the Bánk and iné B(jf'ľt)wer Iŕ) rektinn
to the pl'uvi$iQľí of the Credit emd supersedes any pmioůs aµeement. whether
express Clí implied. on the same mztter.

|{ al any time any tetm cif this Cmtract is (jí becomes dlegal, invalid Oť unenforceable
ir any respect, or this Conhäct is or becomes ineSfectivé in any respect, unděr the 13ws of
any j(j:i$dicli(jn, such illegali!y.. invälidity, u:)en|'orce3bility or i[1effective|}ess shall m: affect'
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11.7

11.8

11.9

(a) (he kqality, valichly nr enfomezbility in that jurisclction of any Qth$f'tern) of this Contract
Cíl' the effectiveness in any cjtheť !¢$pect ciť this Contract' in lhát or

(b) the Nqality, vdidity or enforceability in ofhe' jurisdicticms uf that or any other tcrm of this
ConWact Of the effectiveness of this CcjnträCt undar the laws cif such Othěr juňsdic!bns.

AmeňdmenEs

Any amekcimem tQ ľhs Centt'ac? shall be made tn writing and shall be signed by the panies.

Counterparts

This Ccmtmct may be executed in any number of cQljnte(µar(s, all of which íakém iogether
shdl ¢on$tftute one and the same in$t:ilment. Each counterpad is ař'ě ť)rigit;a|.
but all shall together ccmstitt:te Qŕíé and the same

Effectiveness of this Contract

TMs Cémkact is conditional upQn and shall become effective only receipt by the Bank,
in a lorm aňd substance accepľäble to the Bank, of:

('a) duly signed Qfigina{$ of this CťjntraGt: and

(b) the evidence that the BQrmwer has duly published this Contract in the regi$b'y of
conlrzcts (in Czech' 'egistr 51T?/tjv), as íequred by the apphcabte Czech law. within
30 íthiňy) calendar days after the received tlus Contract signed by all Padies
here1ci.

This Ccln[tracÉ shall not become effectivě until the Bank sends ta the Bomwei' a Idtér
codimiing Ťt:[i|!merg of each of the condi!ions Qt efÍectiveness and ptoviding
ti\é date thzt this Contract becomes effective (ths "Date of Effectiveness"), and such lettee
s!iaR be cnnc1uswe evtdence that tŇ$ CQňttäCl has beccme effective,

For éĺ1'2 wddance of doubt, until the Date d Efíectiveness neithéx tilě 13Qmj!we(' BOľ' the B3nk
shali heive äriy claims againä each ôthet' or have any tiabihíy vjhatsceve( under
or lľ'l comeclicm witl"t this Conltacl

If thě Däe oť dees not occur within 3 (three) mQnl'ŕ!$ frsjrn the date ef
this this Cónttaa shall riot come ititQ force and IlC further ácticm sáall be necessary
Or

ARTfCLE' 12

Final clauses

12.1 Naticcs

1 2.1,A Fomi of
(a) Any nemce qf other given under this Cóntčä¢t {O1t\ét than é! live prt(:l(]g

call in respect of a Ltve Pricing 'Franchc) must lie iti wriíing and, uniess etherwíse stated
may be mäde by letter óť e|ecÉťonic ŕň3iĽ

(b) Notices and othes celmmunic,alinrls fcir which fixed ljeľ'i¢)d$ are laid down Íri this Contracl
0( wliich t.hemsekes fix peria$ bindíng ári tlie addtessee, may be R7,?cjě by hanci
ciéíl'/eľy, regislered letter Qŕ by ekctrčmtc r11ai| $lk:12 ndices ar:d cQmmlmlcatior!s shah
be cieemec! to haw' beěn í'eceived Fy the Party:

(') en the date cif delNety in l'e|at!en tc: a hal1d-de|jvered of mgistet«1 letlet,

(,iq in the case atty electíomc mail only when such e{e¢mjsie mml is ať:tlja|ly
received in readable form and oniy if it is addre$$ed in sLjch a marmet as tlie olher
pmy shdl specdy fciř this

4á
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(g) Any nolice ptavided by the Bomwer to the Bank b.y ekclrcmic mail shM'.

l') ment'iaů the COntrěmt Number tn the Subjéc:t line: ařid

{ii) be in the form cjf a non-editable elec:trcmic image' (PDF, TIF nr other cnmmon
ncŕn edit?b|e file format ag:eed between the parties) of the notice signed by
an authorised $ignatQry with inávidual reµf'e$en(aticn right or by 2 (tWO) Qf tnnre
authorlsed signarories with jQiřit representahon right of the
as 3ppTnpriate, attached :cj the electronic mail.

í¢í ŇQticés issued by the Borrower pursuant t¢j any provision cif this Contract shall, where
required by the Bank. be Celivered to the Bank tQgether with satisfa¢k)ty evidence of
lite authcxity cif the person or persons aL|(hcl!'i$0d tn sign such notice Qň behalf of
the Bomwer and the authenticated specimen sienature of such person cit peť$o:1$.

[e') Wdhout affecting the validity ůf ekctronic mail mlices Cf cQmľ71unication made
in accQrclance with this Article 12. '1 , the fďlôwing notices, ccmlŤ1Uni¢atiósľs
and documents shall also be sent by regi'stered |ette( to the rdévant Pariy at the latest
on the immediztely fdbwing Busiňé$$ Day:

(i) Disbursement Acceptance:

jii) any notices and commum¢ation in respect of the defermsnt, cancellation
and suspensm cf a disbursement of any Tranche, tnterest t'evisim cir conversion
of any Tťaľl¢he, Market Disrupticn Event, Prepayment Request, Prepaymeni
Noti¢e, Evěnt of Default, any detnand for prepayment: and

(iii) any othet nctice, communicaticn or document tequired by the Bank.

(f,) The PärtiCs agree that any above ¢¢m1mkmjcatlon (including via électrcmic mäil)
is an a¢¢epted f¢)rm Qf ccmmunicatioi?, shall ¢Qň$titúte acllnissíb|e evidence in c0lj!í and
shall have the same. evidential value as an agreement under hand (sous seing p/'ivé).

12.1.B Addresses

The address and eledtcnic mail address (and the depařtment for whcse altention
the egmmljni¢ali0n is to be made) of each Péu1y for any commusication to tie made
ot důcument to be dehvered under Of in cônne¢tjorj wďh this Ccmtract is'

Nírthe Bank Al:er)tion' OPS/CSEE-3 PUB SEC (CZ.HU,SK)
CQntra¢( Number (FI N'): 97.51¢
1CiC boukvará Kon:ad Aden2uer
L-2950 Uxémbcurg

For the Borrower Attemicjt7: 1?eb¢ an cl Financial Assr±ts Marletcjemt±nt Dť¢!par(m¢nt
Mltiistry of Finance
Letenská 15
118 to Praha 1
Czech Republic

12.1.C' Notification of cQmmunication details

The Bank and the Elottewer shall pmrnptly notify the other Pär(y in writing of any change
in their respective cômm{i!1i¢atiQn ddails,

12.2 Enqlísh languaqa

(a) Any nottce Gt ccm3muni¢atIQR given under or in connection with this Côňlract be
in English.

'15
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12.3

(b) All otňer dQcuments ptovtcled under Cl!' in ccmnection with this Contract must be:

(ĺ) in Eľ)g|;sh: gr

(ii) i: not in EncjliSh, atid if sq :equired by the Bank, :š|¢compa|lied by a ceítífieá
English ttanšlalian and, In tiiis case, the English tťans|atlon mil ptevai!.

Recita,ls,,,,S.c.nedules and Ame?ců$

The Recitals and Schedules form cd this Conträct:

Schedule A PrQject Spe¢ific3bckn and Repnrttng

Schedule E3 Defimttons cif Relevant lntetbank Rafeš

Schedule C

S¢h¢dule D

s¢|1e(jljle e

Fcirrn of D¢sbuľsemenl Oŕfer/Ac¢eptanc2 (A'ticles 1,2.B and 1.2.C)

Interest Rate and Ccmversion
Form of Certificäté from the Borrowe' (Aďj¢|e 1.4.C)

'řhe fMnwing Annex is attached hérdo:

Annex l of Boí{awer and autj?oľ'i$ati(jlľ d signatory

4tí
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The Parties have caused this Contract to be executed in t3 (six) originals in the English lasguage.

Al Pmgue,

this day of 2025

At Luxembourg,
,h,, 45" day of S

Signed for and on behalf of Signed for and on behalf of

CZECH REPUBLIC

4:'
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Schedule A

project Specification aRd Reporting

A.1 Technical Descnpllon
·

A.1.1 Purpose, Location
The project consists of 135 (one hundred and thirty-5ve) schemes :dated to the renewal,
upgrading and modermsation of the radway iľlfí'a$tructLĹ{e in the Czech Republic, og TEN-T
and regional ťai|\Nay lines 'The Pmject also includes the acquisition of 1íé\N diagnastit.
and m$jinteTÍance vehicles aírned al rěnewal and modernisatinn of the existing fleet

A.1.2 De$¢ťiµ(lon
Tlie inteľventtons c3ň héi g(¢L¢µed in the fdlowing categories:

(a) mQdetnisa[ion and upgrade of TEN·T lin2s (Rail mc}dGm/'sati(m ac/iorts up to i0 /n/i/ic7/'1
FUR arid Major projects l Nominal acíiúns TEN-T):

(h) n)cldemisaticln and upgrade of non TEN-T liněs (Rail rnodemisattbn up to
1/) m//ljc)/l EUR and Ma/"ů/' /)/'oMs l Ncm;'/jaŕ eidions rřon TEN- I):

{c) rehačýlitaticn/renevva| WClf ks (Rail Neč;yc)rh' Qt:a/ity ErlhafK:en'ient ()1? TEN-T lines
and šimple tm ňot) TEN- }' j//7qs), and

(d) purchase of vehicles and equipment (h!!(K/e(nizat/g/í and 1ÉneiNa/ al the ma/ertal
and technical basa).

All the TEN-T upgrading and mclderlli52:icm schemes will meet the fallowmg $pecif|cati(jn$

(i,) implementahon in accordance with the TENi·T Regulation requireméMS in pa{{icLl|ar,
the lines shall be of had ¢ategoty d4. (22 5 t/axle and 8 tlm), gauge GC, train speed
at least 160 k|Tl/l? whe:'e the aliqnment parameters allow it. The medemšsed sectians
shall riot píesent any li|'r)itatiQn to li'ains of up to 740 m:

(ii) the sections located Qř1 lines |ncluded thé E.urcpean Agreement on Mam k1temaliôl1a|
Railway Lines of 1985 (AGC) and/ot Eu«jpean Agreement Qř1 Importaňt latematiúnd
Combined Transpar? Lines and Related lnstaflaticns OS 1991 (AGTC) will tie Drouqht
inta cc|nfQľmity with the requirements indicated for the exsting lines in Annex || of AGC
ancj/or Appeňdix |j| (j$ AGTC. respectweiy;

(iii) the signallir:g equipment shall ir1c|Llde inte:'taces wRh the neighbólirmg sections
and integration in the Cmralised Traffic Controí central cjfficé$ and be sL|ltah|e far
subsequent instdlation of ETCS:

(N) the Overhead Contact Lines (OCL) for lines cu:réntly electrified for 3 KV DC will be
ptěpäred štjr transibon to 25 leV AC SO Hz., and

(V) the schemes shall tndudé necessary temporary works and in$ta||atlons few maintaining
the lines in sMvtce irí a safe aµe!'atiRg mode.

The implef'nentat{orl of the Project wúl he in co['l{crťni$y with tm' appl:cable tedx:icäl
specifications for mteu}perat)i|ity ('řSls), irt ReguiMion 201 4/1299/EU (lnfrastmelure
TSI) Regulation 2014"1301/ÉU (Energy 'ľSl), Reguläticm 2014/130C/EU (PRM TSl).
am RegLj|atiD.·1 2023/'1685/EU (CCS 'rsn.

Under the ahovej11eľľtigř1ecľ wôtks packages, lhe Project will include the following schemes:
l! No. i SZ ¢¢jde l

W Nr i R

l 1,1 i ! RAIL NETWORK QUAUŤY ENHANCEMENT TEN-T
! 1, 1 j 5723 12CD19 CyCiiC renewal t!\ě line ĺyě the Vsetín · Korni Lid2č !

i; 1 2 : 5533'! 1GD19 ' Cycle track ('eele\Na1 m the se(;liaťt C:ícceň (tnclj - Paľtjuhtce i
r C " ""

Ĺ 1 l 3 ' 553"" 1U018 í Cyc'e track tc'newal 1Iľ tr'e (exc! ) · Kdin (řx¢1 í )

cti
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no. $2 code 7 i
h · ,

1,1 4 5?13120%4 Cý¢lic tenewal of catenäíy in the s&clĺqč7 Lysá Rad Laban
' , Stará Bdeslav Ĺex.c{uda1u)

ľ

1.1.5 5M?31 2C061 l Cyclic overhéäd line rtznewal in thě section Úpařiny - OhniC ,I
l. 1 t3 5ž 1 3 1 20078 ; CYCic té'aek íenewa! ir Iho secticm (0Kc|.l - Nyniburk ) " !

1 'l 7 5423!}0Cl27 Cyche řenewal gé t)1é lw:c thé sectmn Rgudnice 11. L b
t1.8 5213!20077 Cyclic. renewal af the iiň© in tbc sec:.i<m Nymbuík ('incl.j - Gc)fa':v ,knikov '

(@K¢Í'.)

1.1,9 5423120 '121 í Cyck: t'enewal of Iho cweí'head line Iřč inu seai¢lť} ljpôíirj7' l

1.? 1(} 231 3 12DC39 I Cyclic rentmal of |itje in the section ji!Q\/l(:e ·. Bcťcm)ny i

1.11 57 13 12ů()26 Cyclic rianewal c:f the liae Hranieš na MatavA mesto '-¶ HustclpeC? ňäd
Bečvůu i

l
1.1. :2 52'! 3110a14 l Cyc:hc renewal tjf the hne in m sectícm PraM-Rutivač votice l

l1.1 13 55331 100Qš Cychcal renewal of catErlary änd (ň the tmtry group cf the railwéíy l
sta:.m Třebová i

t 1.14 5GÓ31?CCň? Cyclic cenewa! Qf !he· line l and ll tí'a.nsit carrňcjr in the seciicm Brno h !
¶Břeclav lb Nedzkontee t

i. Lt5 56231 1 0036 Cycľic renewal of tracks and aí the railway station 8kcl:ív i
1.2 ' MQOERN'tZATION AND RENEWAL OF THE: MATERIAL l

AND TECHNICAL BASE.
1.Z.1 5ůQ352Gi68 , Mäw'ized universal tiuc.ks thé ů.n-board part cd the ETCS
1.2.2 500352M7 1 l Vehicles foe nspect|qn and mai¢)(enaľic:e the i

l
1.2.3 5003520é76 Deh'iery of MD 2 mt?asurinCi draisirte fOr diagnost}cs d řailway i

l 124 i Tm-way new vehicles

ĺ 2 5 5lj035ZCň56 i Mea$uľing unit fer tč'act'itjn pq\a/qf system d(agr)e$ti¢5 - 1st stage
':,2.6 5C03520052 i Twc-way excavatcrs -' new vehicles l
l 2.7 5003520163 Acqu|$i(iqr} et' dtagnosůc equipment' fot E res tra(lsm|s3ion$ '

in thé GSM-R netw'Q|'k
l2 8 5003520207 ' Da\/0ry nf $µec1a| véh:dés oč tfiS MMD type far d!agnostiť:3 o! l

tracks
1 2.9 5Gtj35?0 i!š4 i lndepe;'}dent ¢caction vehicle tctr raúway iFŤ{rastructljee ciia9nó$ti¢$ l

' arid E'T'CS l
1.2.10 a)c)3$2{j243 Ecjl;tpping v(;ghicle!i with E:TCS un:(s i

'll 2 1 t 50G35¢0040 ! Acqtnsition of liKing ptatfoíms for OQSPO i
1 2 12 5e'03$4(x)74 j Syslům foě energy consumµtiůn vehtcles V ;
i 2.'13 50C'3E40á37 Rolling sxíck tor the transpc:rt gf räiki 213'23 i
1.2.14 5QQ:'š540G81 i čjf the E'?'CS s|mĹti3tor in ů14? ParduMce trmning CEfúřt?
1.2 15 5ÔCl3540C)63 l ŕ¢ú tmnspôrters br rGad-ra|l gxcavatm 2023 '

2 IE 5ä0354Clj48 i Digitization oĺ switch n]eí3$uťemeľil5 acqui$!tjQ!I of {jigi13i qauqes i
1

?.2 17' 5QU354(')()7i l Mc'Mle Caiibratlon ME i
l 2 ie l SpEciai mÉ'a$unň¢) chassis tór éjj ňĺjť' l
1.3 RAŠL MOUERN1SATION ACTKNS UP TD 10. M1LLION EUR TEN'F'
1 3.1 54 '! 352tj(Mí3 ReN3bi|itEd|on of an unstable emimnment at the raiivíay l

j Vary km ¶85.E35G --. 1 él3 Q1JK
;

1 ?,.2. 553352¢0()'7 l Rail Network Guaiity Enhmcement d' ?ňe průrmsas, t:i tlie Firě Rescue l
: Serwcc.' Ôžsk á j

i
ŕl 1 3 3 5cľ2%2'0054 t Rail Metwotk Quahty Én!ian¢ement ciř the pa$$e'jge:' bulldlng d the l

l Ĺ()VO$lt·"
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N¢k 5Z code T Description

1,3 4 5f03520248 l Ensuring Nie! stáMiity íjf slapz$ m secíion
j Mariánské l.ázně cin the lině Plzeň

\
1.3.5 5413520033 Premtses of the Fire R(?sgl1e Service C{'let) l

1,3.6 532352004 i Premisůä oúhs Firě Rescůe Service PRěň l
l

1 3.7 5423520Ct35 , Ptemises of the Fire Rescue Scnice Ústi nad Lábém l
1.3.ě 5213520ťX33Ĺ Premiseš d the Fire Rescue Service

t
; 3,9 58 1352ňCl4C Ca|lsh(kctlon d tne Těšín Mľ2c|1ar)izcg?i(m Cóntre .r wittmut fuel tank l
1.3.'10 54 2332ůO26 Rail Netwt:t'k Quakty Enhancement of the buildmg at the ťai:\Ni?y l

slaticn Mľtl Lat)mn i

Uís! 5423520(17 1 Rail Netwaik Quäl:ty Enhanceazent d bMges CUl km 518.498 and 518.9$2
l TÚ Wasarykovo n. T l?ěCl:i main

3.i2 532352U051 l Rail Quahty Enhancement of the =£síenger bijlldmc) of the tailway
i station Ptzeň|·jiZt)i Předměstí
l

1 3. i3 l 532352QQ47 ! ď the í·tVMV testing lř1 p|zen-KQIE!(ov i

1 3.14 %235?C069 l Rail Netwořk Quahly énhamement cň (ňz bridge on krň !55 9CK) of the line l! B/édäv - žšm
fĺ 3 15 5533510021 ] Cônmj¢t|9!) cf thet mílway stop Párdub[¢e Qer\(:rum !

\.3 10 553352%13 Rači Nělwixk QLla|ity ;maanc&ment of Iliě ga$$e[\ger bu||d|ng á? the í'aňway l
statlon l.e!ah?ad i

1.3 17 52 135200'70 RaA Net«o:h Qůa!ity Enhmcáment oč the d the m!|vjay !
station Cá$tä\/ l

l
1.3.1El 51323520C57 Rad Ní?:w(jťk Qtla!ily E¢)h,meeme[lt of thé ?as$enge/' t)Lj|Idl?ľg at thc :a:!w:3y i

l $tätiQ¢\ l!
1,4 MAJOR PROJECTS (NOMINAL ACTIONS} l
1a,1 50C352QQ4Q Rail NetwQrk Qual|t'/ EMhäncement of the lsňú Bt11,7j.' řerrjv. 5lh i

Kojetin -· Pkrov ;
J1 t.! ,2, ' 5323520027 ! ľj( the line Plzéii l

lj (f3x¢||ld|ncl!

1.4 3 54 'l 352002g l Rait Netwotk áuahty GiĹ tlie radway $é¢lfCň Kaclovy Vaíy l
(cjxdudir!gl ·- Nové Sedlci u LcNte l

T

1 a A SQů35?004é i Rail Netwcuk Quäičty Ed'lan(:emen$ of the railway Ctmtutov
) (,exclLtdin9) - KMaň·.Prunéťav l

ľ ·L5 552352tX)30 '; Raň Netwořk OLi3|lfy Eľlni3n¢emen| t:f the railway statiůn 'ĹlŠ!1ljV l

; 4.ť3 5? 13320042 i &tension of CíjP Přerov .% new
i

1.4.7 562352(1025 i cil a nodal fsäc(!oř1
l

i 4 52 :352Cd)3S ! Rad Quahiy EnMncemmt d the $0¢tton Ktitna Hom
: (QxciL|'l|ng) ·· Kalin (ey¢|uding) '

'l"
, , , ,

"' :
i 1.4 g 5113$?0032 l EkteRslcjn al slablmg capacitiu of ttie tmMy - Mdldcwa iůc'ahty
l i41ň s': 1:!52()041 i Rehaŕ:i|ita|lon of the railway sul)s:rljduľe Há)ek - t)aiovic@ , ,j

r"1.4 11 *;1.3520017 Rail NMwůtk QuaMy E:ľi:;|jř1ceme:']t ně tht: taiMav 8r!GíĹon Zdár nad
$ázav(ju (exc|Ltd|ng) ··- Sázava Li biáru {exc|L;dIRg) l

'l 4 1? 572352QCl3ťí l lncíeasmcj thé power Qf lhe NEdakcmice in the AC 25 !
l kV system

1 13 Rehat)iiit3tľor! of éhe railway suFstruch:t'e ĹQvQ$tCě i
l 'l 4 14 Rad Netwotk Qua!ity Enhaňcement of level cmss:ng P(3501 cn m 245 lj44 i

l čjf the line Přmv
!

l 14 ?5 542352(102$3 ' Recar)struct|3n cl thé pasenget ä1 mňwäy s(atio:1 -

2M staqt?
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No, SZ code: l De$¢ňption '
" " C ' " g ·

1 4. 16 i sa I35?0027 i' Räil Quahty alhanc&mt?nľ ef tíze pašsengůr )
|1."117 51 1352ů034 l ::L:itl:):'::, ,econ$truct:on c:é the ceiling cřf the aew check-in hall of the :'aŕlway i

station Praha hl t'l - 1$t stage
1,4 18 i 5Sl133?C)Ô29 Construction čjf a hall for tneasuririg veh«:ks of fixed (ľ'8Cľläň equ[pmerlt · !

Bohumín
'l 4 t9' ' 5313520018 Recomructian of bu|ld|ng at Tábor railway staxm i

rNo. SZ code De5criptíon

É;! tz !1 :: :: ! ISl Z
2.1

, ,

|,SIMPLE REcoNsTRUcmN NON TEN-T

i' 2 1 1 j;. 13'i20044 l Simpľe of the hne in the Sq¢ti{}r1 Zdie 'N·. Přlhtam
b

' 2 1 2 i 5523120021 j Simple of the line in the sEdioř: Police nzd M. -
Tepiiee nad M

2.1 3 5313130026 ! Simplů rec'cnstructisn cf the tine in the section N.. pec -· C. Křiž
?.!.4 5£1312(1070 ' $žmp!e ťecQn$tľmlon of the line in the S.ůCtiQf\ Mi.|otic9 nad Opavou ..a-

l Brantice
2 1.5 54 13130G14 ' Simple of the line in the section NOvé Hamry - Půrríink' l
2 1.6 é SZ: 3?3CQ61 Simple of tha line in the secílon Bečväty - Mtrešovicš u Rataj

i nad Sázavou
L

2. ĺ 7 l 54231 3QU17 l Simpíé or the line If) Me sectmn Louny md Oliň'
12.1.8 52 131200 1¢ĺ l Simple ľecanstruclion of' the íjľ\t" lŕi (f\ť' sect[ól1 Chatétuv {in¢|ual'nc;! -

l
; Všetaty (exch:Cing)

2.1 g 55í3ROň10 ! Simple [ecclnstrLjchoľ} tjS the íinc! in the sec'bon Kžäsná 31udánka -·. Mnišek
i u hbércc

2 t 5.713 12Cí)45 ! Simple of the ||ľ'}e m fhě sůction
j2 !'.11 52 U13005Ĺ l SimpiE reEoRslflj¢tiQn CA $igl'lat|inq eqL;iµčnE!r!t at the tcnlway stattons Slaný,
l i Kl(}buky v ¢echach am Zlomce

2.1,12 551312UQ27 l Simple of the lmc in the sěct¢Qů Htádck
ji nad Nšscu

2.:.13 53'1 3 'í30024 l Simple cf thů line It) mě $c¢ttoň čÉmý Křiž Nové Úejoli
2 1.14 5E23 i20025 Simpte of at tř:e raiiway stähQň

2.1 iS
53 1312QG54 l Stmple

of &Igndfmg equipment at Valšov railway
". ·'...... i2'.3 16 : Simple 0( equipment at tlie railway Nové

l Mé$¢¢ na Mara\lě
2. ŕ.17 57 13120038 i Simple reconstrudicm cŕf die line ii: the se¢tícn Prústěpv - c¥ommč'

Ť2 í 18 57Z3130003 l $'mp!e of the lmé in the section Ki,mnwce - Hradtovica
2 1. t9 .. 531'3130CE9 i 13imple cif !he line i'n section Chrobdy

—h mri rw¶Hvrr·

i i

2.2 . RAIL MOOERN1SA77ON ACTIONS UP TO IQ M EUR NON TEN-T

" "":

. ?2.? 531352002.8 l Rail Netwctk Qljality Enháncemenl' of thé bý'idglř orj km 1 27C of the hnal " i 'Ĺ'ábcjr -dl Bechyně

2.2.2 5413520C24 l Rači Netwnľk Quality EňMmcemenl of the pas$eri§er dl the É'a|wa'/
i Stä!'ÍM Fľ'aľ}tiška\/y Lázně

l 2 55?3520GZQ l Rai Network Quahty Enhancement cl the buiWinq al tha t3iíWäy
5tagion jaroméŕ

2 ž 4 532352GOt31 , Rail Network Quality cil bmqes. on 9,m 35 829 and 37.480 CiŤ

l i PIř'cň - Zatet: " .... .... ..l

SI
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Na, SZ Descripťioň

i!é
2 2 5 52 1 352'J08'/ l Rail NetwDrk Quality Enhan¢eme?it cif the bndge an km 5 703 cif the line

' ) ¢:eläkclvi{:e - Netatůvice
2 2.(3 54235201)75 Rad Netwořk Quality oftlie bridge cin km '!01.816 Ĺ1ňť!

Pmh2·BĹibľľy - C
2. 2./ 55:353000"/ 1RcrFas|ng the ${aLjt![ty of rock massds 0!1 thé hne Zeiezný í3rcd -.· 'lanvaid
2.2 8 S(3235ŽC()57 Ĺ Stabiiiza|ia!'\ cif the on m '17 870 I 4t) '150 Vélká n Vel . VrôovcQ
2 2 g 521352ů039 l Rail Netwořk Quality ¢t me pa$$engeT bu||dil1? at the railway

z l Mlédá Bdesíav' hl n.
:,9 2.10 5613520052 i Rad Nětwô:k (Juähty of the bMqe Qř\ km '1 % 18? "1'\J i201

i an the hne Zno[mcj - Okříšky
.L.-..._

2 2.!1 5423520074 : Rad NE(\mqé'K Quäkty Enhanccment Qŕ thízi bridge on km 2ť3 0% cil inc hne
: Kaštice '. Kadaň

' 2. 2 12 52 1353GOů5 lncrůaslng the cif :ud< 1'T1agi$lf$ on the hneš Chcttébv .- Mlada
i 8aleskw and Mladá Bäiesiav městu
l

2 2.13 53135?0931 l Rail Network Quakľy Qf Ikě b:idge on km 21 Sú) of the liňě
l 'Fáboř' - Pisiék

2 2 '14 5513520Cl41 Räi! Network (')úaMy of the bridge on km 8 988 of Ike line
Mär'tmicěž v KFkanošic|1 - Rokytnice nad Jizeč'eu

22 15 551352U033 Rail Ndwu:k Qudůy Enhancement čjf the Dolno!Llcam q[] the ĽlfY'
! úbetec - l"l:irtachav

2 2.16 53235200€5 ) Rail Ne!wôtk Quality Erl!1a|ľcelT'lel')( ď bndges ort řem 72 637 and 72.721 of !

I :' the line Domažlice - Planá
2217 56 13520021 l Jih!ava GN - Rail NětwMč Quailty ěnhancement

:
l2 2 í8 5dj 13520026 l Rail Quahty Et9mnceénent úl ÉĹie passengot Mjlkimg al tm rätlway

! sitati(^? t3eč,:cw nad Tep|clu

2 2.1s 52135?0086 l Rail Netwo:k Quali(y Eě)ha|)¢ement d thé bridgě on km 48,289 of
; the Podlešin-Slaný hne (?adkžšin Viaduct)

2 2 20 5513520015 i Rail Nelwořk Quality En|fanc0l:jtml Qt a cLj|ve(t en itm 159 434 of the line
i Statá Päkě .¶ Liberec an tmdmpass

2 2 21 551352ä035 l MMínice v Krkcmašlch,
2 2.22 542352Iyj87 i Rehab|hta[\Q[) of the railway 01\ the line Varnsdorf -.-

í Seif'herínersdorf (DL3) c)ň km 72.288 ·1·. 12 7
2.2 23 52 l3S30006 l increamng thé mt?illly cl rack massifs LJl1 lhe Rakovr1iX'ůe
2 2 24 ' 5523530CG9 Raši Nelwfyk E;1hancement čjf the opetatu:g pcimt l:i Tephce

M¢i Metuji město
2 ?,25 5813520047 Kopřivnice ON - Rad Network Quality E'nhancement of the pa.ssenger

! bull¢ing
2 2 2R 5ň1 23á?äQE\6 ciť the railway Ml the me (Jěčin - JMlc:vá

urč m 25 Bác) ···..25 SBIJ
2.2 27 553352C02S Rail Netmik äuahty ÉManc:emení oř ů:e bulk!íng

! ',i'

' 2.2 28 581 352QC'fí8 l Rail Netwotk Quality Enha!)¢e[r)eč\l úľ le.vd uossing P44'1Ĺ) in km 1 458
! thů Třctmeäná ve Slezůti (izxclutiing) - Q$gblarla (lnclu$l\/e; l

2 2 23 5813520ů3t3 ': 1?M Network Qu:Nity of tlie ort km 1 ID 7ůi of Ihe liiie )
Kmův - opäv3 výcMd !

2.3 i MAJOR PROJECTS {NQMNAL ACTIONS)
Z 3 l 5313730(](!(3 i Oř,)tlmiĹaticjn änd dectr¢jkati¢ľ; the Ceské Velenice (ť2x(:|tj(jing: -

i ! i Veseli' nad Lužnici
2 3 2 l 552373®01 i ihrá (:aš;acity el tl\s I(r12 íýništé n o 'b 3dmce.

......... .. ...l.. . ., .i !y!'t,3 ., . ,
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. .,

A.1.3

No. SZ code ' (Jo$¢ňpttón

2 3.3 542352l)Wi h'tcťť'a5lr]g passage cap3cltY n Éhe line section PoCerády - OMnice
(exdL)ding)

2 3.4 5CX):í73(30Cl6 Mil Netwcr;'. Quality EnhaRĹ'e{nen? of the fjne Chlumézc rizd Cidllnau -
l Tč'ulncv

2 3.5 532353COQ¢ ! Rad Quality Emán¢emem and uč the lim Nýřaůy -
i Héčtmnova Hut'

2 3.Eí 54 13520C25 l ľQeccnstr(jctlcln cf the passenget buildinq at Cheb railway stntion
2..3.7 551Ĺ3720Q06 l Rail NFtw(j:k Quality Enbmcement of the railway Cmsíľ,a¥a
2.3.8 5513520(112 l Caµa¢ily increase of the lme iř\ llíé Zdez.ný Bf'ócl
2 3.t) 5533520005 uf line signalhng equipment Přelouč · PĹ'achovic,2
2 3 1Cí 552352.0024 i' et tlie line Týniště :t o. - Častolome - Solnice i

l2.3 11 5C03$20?32 l EstabiisMnént cd tlie xMway stäbcm Česká Metuj'e i
2.3.12 5$23720a(j4 l (mprovement of operating pammeters. m' the jarcměE' - Stará Pítkä l
2 3.13 5513720005 Ĺ Rail Ň±Éwor$c ůuality of the růňway Hřádek riad Nisou
2 3. 14 55235ŽOGá1 lmplérnentáticn cf E'řCS Regional T'ephce naa Metjii střed

T""

2 3.15 5213520033 Re|ccatlon of llw railway line in thé seáicm $Kichov ¶1 Ncvé Sttašeci
2 3 16 53235?0C2d l Raif Netwcrk Quahš'y EnMncement of the passmgúr tmildmg at the rMwe±y i

l Klatovy

Z 3.17 5723520025 l Rail Netwořk (}Lla|lly u|1an¢ement of the railway slatien Bystčice
l µoc1 Hostýnem

Calendar

The project shdl be completed by the end of 2C30.

A detaileů list OS schemes has been providcd by tlie Promoter to the Bank and. will form
the of projé¢t manitoting. The líst cif sct!enľe$ may change to reflect changing inv¢gment
needs Zľ\d constraints during implementaticn. However, when the overall cjbje¢t!ve$ #$ well
as the defined geographic, sector and cost eligibilities of the investment ptogmmme remain
unci}anged these changes will not ée3uů in a $ub.$tam|al môdjft¢a{ion ĺjĺ the Praject.

53
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A.2.1

A.2.2

EL? P'cyect be sent ĺc) fhé Baňk and methcd of t:an$nl|sslcm

Dispatch of infortnatioň: designation of the perswí respcmsible

TNž iMQrrrlatlQn tuMow has tf be sent ľc) the Bank under the ľe$ponsibi|i(y cd:
' "" r " ' "' 'l Financial Contact Technical Contact

,CŮm?any
i

Ministry d Fwiance Správa Zelezmc, $1átŕú i
j organiza¢e :)

CQňtäct person ) i
l

ľT:tk ; j
... lFunction l Deparlrnenl l Department Directer. Debt and ljeputy DirectQr Ge í(ĺ' i

financial änd l Financmi Assets Management Economics i
l Address j Letenská 'l 5 "' "l D!áZděná 1C03i'7 l

l 'l 1 8 01 Praha l I 110 0(,) Prahä 1
Ĺ ! i
1Phone '

.
i

l E-rnM
, petr. pavelek@mfcr.cz l cocek@spravazdeznic cz

The ¢Qň(ä¢2 pčrscx1(s) is (ätF) the re$ponsib|? ccjňtäct($) for the time being

The Bomwer shall inform the Bank immeůiately in case óřť any change

h1fcbrmatjon nn specific subjects
f Documěnt l informaticm Deadline

fot the schemes that have had completed As scion as available. .!
envircnmenlal ač the time of Prqect appral$a| at latest in the Preject :
(listed below), the Promoter shall infcmn !he Barik progress rc?qrt fq|kjv:ing {
ccncetniňg ihe potential screěning procědures the date whéri the infQrmaticM' l
qc the need uS an Eia and suhmtt tn tlie 8aľ]k became avaiiab!e and, i
the 5creem}g out decišion Of' the EIA repcut in any event, before i
a:íd tňe environm2f)td consent and confirmation of U)e txmmencement of !
íi!l|ikd|hQod or absence of tmpact on Natura 20C0 sites, the ccn'espcmding works i '
as applicable

ľ I

' SZ ¢gde Oe.scňpticm i
E bh

RAIL NETWORK QUALITY ENHANCEMENT
l 5723'12()0|9 Cý¢:|i¢ c:f me ime jr) tl1c Vsetín - Horrii LidéC

52 1 3 120Cí78 l Cycle tč:ick 1f\ l'hčz $é¢k0ň Ljbé¢,!1o'/ (excl ! - Nymhu'X (excl ,l !
5Q3 l(X)27 l cycm: cil thé" line m lhc secí:on RQLidnlct· /1 l- r Hmbce
52 1 3 1 2Clů7 ;' l (':yc!ĺĺ of the line 1:1 the' sQcMn N yl)?t)\it'k í'lrc| l - Gdct'iv {2xCi.)

y

S42:2120121 i Cyc:k ni thet 11()e} /11 tlíě? 3éctcm Ř£2||i(wi(:e: - ljpcbŕi:]y
n, ,

i

53 1 3 12{')0:)9 i Cyck, ti\ť tme in tŕ\c $écb0ň jil('!v\¢:e - 13ema rty
l RAIL MODERN1$ATK)N ACTIONS UP TQ 10 léllLL1ON EUR TEN-T l

J54 l čjf an at the řNĹ',vjý slaúůn Karlovy Vm'/ l
' km '165 850 I- 1 ezí řXlC - isl stzga !

l
Mäbthtý ůf Hl !ľ1é2 se(':(iÍ,)ťi M;3l'iá!iske Ĺ

1,ěizt1EÁ 91i trie hne ptze;'! - ChěS l

Ĺi2 \ l µ,Ĺ?m!síes 1)ĺ tm Ĺ'iré Rc$¢\/¢' Service Nyl1\bu[';c i
'r ' '. . '. " .... . l

5(J l :Rí:?OC'l(: O! the česk,ý 1"éšin fLIej Ťarik

:34 2352C'G26 iíail Ejimnc:Ĺ?í'l'!(m af the |.}Ľ!ikjlnc) at thé' i
i i :'!ä\'Í l zÚ.iem

i

i:":
(:::mtral::l 1F"I N') f?7 S 14



:S"

. :' , Í . : ' i'rř :

d

l SZ code __.l. _scriµtéon l

5:i2352()051 Rail Net\voľk Qual:ty EMancemenl p! the µassenger of the railway
ŕ F'lzeťl.jlžr\il 532352Ci047 Modemizat|or; of Éf1é fdV/ŕiV in

ll 5G2352C%ů Rail Notwa.rk Quahly E[ľ.hcm(:emer11' dt\š2 l]ndge C)fj km 155.9CIQ (hú hne 5?ůciav i

- Bím i
r qŕ

i 5533510C)2i of cMway stag Parciub'ice ccMrum
rl 55335200 33 RM Ne|'m)ťx Ou3i|t}/ ůé tne t)ull(tin9 at tlie railway

l

l I.Eohrad l
' 5623520057 Rml Netwurk (]L;a.iity E cf tňe passenger buíkiing at the radwäy 5:atiän

Hodonín )
µäjór PROJECTS TEN-T (NOMINAL ACUQNS) ' !

54 1 352(X320 i Rail Ne!Éwoľk OL/a:it¥ Enhancement of thé milway SéGhOň Karlovy Vary í0xCk|d|ľ1Cl i
l ·- NOvé Sedlo u L,ck(e (iľlel¢$tve:k j
f · Ĺ , ll

S¢i 1352qcm1 i Rerlab[lľtat!cn of' the stjt$tructUre Hájek - )äíQVGC l
158 135?UQ27 Ĺ Rail NetworN Quaůty E"í|han(:emem af the pauencjer budáňa i

"T

53135200?8 i cf' the l)(íj|chng at Tátio" rá9w2ý $?a!'!¢jn. i
" " 1¥ "' é

simple REcQN$mucmN non ten-t i
52 1'3130Ci l Stmµ1e rw»nstníchon of the Ĺine it} tMě 8í?cbQň EúCváry li Ř3tá) !

! nad Sázavct.i l
52 1312OO:·í ! Sunple cif' the tme in the $eť:ti¢in Chotátov (tncl\jdinq) ·' Všetaty )

l (excludmq)
l.S: 13120045 l Slm;:[e mc hne in the' seOon Blatec l

52 13 1 30é57 Simple reconstt'utlim of $igt1a|[[nt) at the řailway statiäns Sk njí. l
Klobuky v ¢ecíiách am Zkirme

55 13 1200Z7 SimrAe cjř íhe lino Ĺľ1 the Chrastava - Hrádek nad Nitmc
j

581 3'1 20054 l Simple (?f stgnalhng equlpmenl at VätŠQY railway $Ýa(iůn ,
RAIL MODERNt$ATTON ACŤ7QŇS UP TO to EA EUR N'M TEN-T l

Ž
54 13520024 Rml NCIWMc Qu:itity Enha'nc2merlt cil the building at the izilway j.

, Fcanttškewy Lázňé ' l
+ Rail N'dworx Quality' Eľ\hant;emeÍ]t passenger bl[!lding ä! the railway
l daroméř

,.. , t5323320(M1 Rail Network Chtahty Ĺ'f']h«n¢emg?nt (}( bridµs cIř! krň 35 826 and 37A8¢ (jí the line l
JPkmi .· Zatec

551 3530CCl7 l ||')creastng thé stability cf mck míts$iSs Ci!) the ĹlľW zelemý Bmd -- Ta'!y"kj

562352Cj(jt37 S!at)i|ľzatioľ) oř thé cm K(y\ 8 70 - 48 150 Velká n. vd. ·- Vt8w¢c.z ;
52 K3ti20039 Ršil NMwůrk Er?tľanc:em€mľ cif the passenger at t.iíe t'Mv:áy

l'

Mladá Boleslav hl ŕ?.
532352CKX3ti Ráil Neíw{)['k Qualdy EnhallcQment ôš t)(idťm on km 72 637 and 'í2 '?2 l of me hne !

,
l DomaZfice T Pianá i

,,,bk ¶
Ľ

5í3'i3520021 l Jthlava ON I.. RM Neémrk Qu:zhty EnhaRc;em[mt l
54 !3.5200:?6 Raiľ Netwůrk Quaäty ct the at :iie t"adway $iäticjn i

F3ečúv nad Teplt:u i

55 M zírtimce v $täticin buňd:ng i
l 52 1353(X)OC 1M:reasmg the stat:Mity of rOCk on the Beroun '-r Rak(wnlk jii 58 i352ijC!4'7 Kcpttwzice cjn .. RM Netwcirk Quality d tlie pa$$e.;')¢}el" j

553352Cí028 ! Rád Quality řjf the bkjikjim Hlmsků v Ce(:hát,:l7 i

!:5
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JSZ coae D0scdption i

MAJQR PRO3ECTS NON TEN·T (NOM1NAL ACTIONS)
54 1352U(I25 Re¢(}nstru¢tion cl µ$$er1ger at Chob ráway
553352()CR)S Re¢aň$trLlctló[ľ ď line ůquipment Přdcmč 1
552 352U061 cif FTC S ŔE'QiGt13( T'epil(:e nm Mel(jjl - rl'u(n(':v ztŕea i

A.2.3 lnformaEion on tho prQjcct's impľeme|3tation

The Berrower shall deliver to the Batik the fdlowmg i[ľformatiQn cm Prqect during
implementaticm at the latest by lhe deadline indicated hdow

Docum¢nt l information l Deadline Frequ¢rl¢y i
of reporting j

Project Progťe$$ rcpm l 31 March Anmally
:

- A briěf update Qň the J'echn:cal Descnptian, exp|alnmg l ,
the reasems for significant changes vti. mi!ia1 scope:

, l
- Updäte on the date of conipIehon of each of the main l lLProject's cQmpgne{3ts, explatmng reasor1$ fot any pQ$$ib!e i i

delay, l ' l

- Update on tlie cQSt of the Preyed, including f|l1an¢|al i l
' µogi'ess. ěxplaining reasons fcr aríy cQSl l lívariations vs initial budgeted cest: ) l

- Actual Prcjecl's e)¢l)enditures to date, l )
- A descriphon of any major issue with impact on i l

' the envmmiment and/ar social impa¢f: i

- Update on the Ptojé¢t'$ demand Qř' usage and comments. i
- Any !S3Llě that has o¢¢ul'r'ed and any significant )

risk that may affect the Project's operäticm,
¶

- Any legd act:on cCmcérnmg Ůiež Projact that may be i:Cn-gnmg;

- Ncm-conhdent.ial p|'aject-['e|ated pictures, if available;
r- ÉGŕ the schemes Section A.2. 2 above, infQTmaticln tQ } ,' the Bank about the pčNential screening ptôcedutes ! '

Or the need of an EIA and submit lO lha 6ank the screeM:g l
out de¢i$!cjľi or the EIA tepott and (he éňvitcmmental i
consent and ccInf!rm?tion of Or a|?sEnce of j '
impact Qi1 Nátura 2000 sites, as aµpti¢"ab|e, as $qq|] as l l
Me is availab!e, äÉ the latest in the F'roject i ;

l progress rěport fdlciwmg the dale when the |ť)&}ťmatiqn l
became available and, in zny event, befote ,i
the ccmmencenient of the ¢orťe$j)'jnding works.. l' i

i lThe repo'tmg templale for the p:cýect lias been agreed with ;
l tl'te Báňk before the l l l

l Ĺ \

A,2.4 tnfomwtiQň on the end of works and first year of operation

The Borfower shall dťivěŕ to the Bánk lhe tclbwing on Prqect cc]mp|et|Drľ
and mitiai operation at the lalmt 5y the cieadíme indicated bébw.

Doc umeM l inforľnatió n ' l Date of
' delivefy !

tQ the Bank :
l project Completion Report, includiňg' 15 mcinths l
l , A final Teafu(:a| Desc.ríption cífthz Project as ccímpieted. explaAing l aSter project :

the reasons fůr any $|'gr}ifican{ change ccmpa:ed to íiie Techmcai ' cGmp|et|on
1)escr:ption Íri Schedulě A.1.

7
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- The date ;j¶ ccmpktion of each cif (he main Project's ccmponents,exp|ainiľ1g (ěä$cw1$ any possib|8 demy: l

- The European Vehicle Numbers cit the acquired and rettdittecl ivehicle$. i

- Tl1e final ccisé of the Project, explaining reascms for any poss|b|e cost ivariation$ \1$, initial budget® ¢0$t, as well as sQwces of finmcing l
per $chern= ' :

- Breakdown of Project costs by N(JTS2 ¶egian,
- EmplQyl'neílt efĚects ď the ptoject per$orl-day$ důring ll implemenlaticm as well as petmanent new jobs cteded l

disa¢g:egat.ed by sex (if availabk); l !

- A of any majo' 1s$uc9 with impact on the l ior $o¢iaf inipä¢ts, l
t :

· Update on the Project's demand or usage and cůmmeMs: ;
.I Any significant issue that has cccurred and any significant risk that ll

l may atfect the Project's operation: ' l
! - Any legal action concerning tlie P{Qiect that may be on-going: !

· Nnn-cQnf|dentla| pictures, if avedable: i'
b An update on the fcdlowing Mor:itoring Indicatcrs:

íl Number d and passenger x km (if possible, split 5ygender} for al! oé milway lines cf SZ, and for' major sections i
modemised under this Project (Project cQ'st above EUR 8Qm
at appraisal);

C: Numbet of ttjnňě$ and tonne x km trampoted řcr all of railway )lme$ of SŽ. and Ťot' majot' sectĎns mcdernised under this j
Praject il l

,: Nuniber of track x km madernised under this PrQject: r
.y NumEer' of km of railway lines equipped wIth ETCS and with

GS1\LR,
:'.'7 List Qf level crQs$ings induded in the project and their category I

and after the píajecl, !

l Language pf reports I Eňglish !

5'7
Numteč' (Sň N"} 97 514



l I I' I \ ' :: I

Schedule B

Definltions of Relevant Interbank Rates

A. EURtBOR

"EURIBOR" means.
(a) m respect CR a televant µetiod of Iš5$ than 'I (oňě) manth, the Screen Rate (ä$ defiňěd

below) for a term af 1 {éňt) month;
(b) in respect ef a relevmt pérícd of 1 {one) q' mcre months for wh:ch a Screen Rate is

availablč the appli¢ahk SCrěěn Rate fen a term for the coTre$pclnciing riumber of'
months and

(C,} m respect of a relevant period oi more than 1 (one) month fcx which a Screen Rate i$
13Qt avalable, the rate resulting from a Iinnar inlerpaktion by reference 11j 2 (two) Screen
Rates. one cf which is applicable Ĺot a penád něxt shorter 3nd the Qtl}er Iqt a period
next longec lhan the length of the relevant period,

(the period for which the rate is taken Ôľ' from which the rates are intú!"pdated being
tlie "Representative Petiad").
Far tlie pmposes of pamgraphs (a) to je) aheve:
{i) "available" means the tales, For givěn rľ1atllrities, ťhat are calculated and published by

Global Rale Set Syslem$ Ltd (GRSS), or such other service provider selected by
the European Maney Marketa inštitute (EMMI),, or any successor to lhal fuľľctiQr\ of
EMMI, as determined by the Bank: and

(ii) "Screen Rate" meaľ)s the rate of mtetesít fůt depej$i|s in EUR for the relevant pe:iod as
published at 11:00 a.m., Brussels time, ér at a latet time acceptable to the Bank
on the day (the "Re$gt Date") which íalls 2 (twQ) Relevmt Business Days prĚŮr to
the first day ôfthe re|evar11 period. on Reuters page EURIE1OR 01 Cíl' its suc¢es$cr page
or, failing which, by any other means cif chQsel1 for this papose Fy the Bank

It' such scteen Rä?c is nd so published, the Bank shall reqLlest the µrincipaí offices of 4 (four)
rnajo' banks in the euta-zone, selected by the Bank, tc quote the rate al which EUR deposii$
111 cQmparab|e amount are oEeted by each cjf them. as at approximately 11:Q(j am , 3russels
timě, on the Reset Date to pr:me bank$ in the eljrQ-zQľ1e interbank niárícet for a period eqůal
to the Representative Period. If at teasl 2 (two) are provided, the rate for thal Reset
Date will ĺje čhe arithmeííc mean of Éhe qLlotat!ôn$ If no $ufficier1t quolafi¢m$ am provided es
t'eque$ted, the raŕe fcj: that Reset Date will be the aťilhmeti¢ mean ofthe rátes quoted by major
banks in the éurů·zcme, selected by the Bank, at appťoxirnately '1 1 00 am time,
o:i the day which falls 2 (twQ) Relevant Business Days aľter the Reset Date, ícr bans ir EUR
in a comparable amoLĹnt to leadmg Europaan Eänks fo' a periad equal to the RepteseMative
PeriQd. The Bank shali inform the Bartówa' without delay of ihe quôlaticms received tiy
ťhe Bank.
All percentages resuking /ľQň1 any ¢alad|a¢i¢m$ referred in this Section A of INs Schedule B
will be rounded,, if necessary, to Ll':e c)r)E'2 thousandéh of a pe:cenkíge point, with halves
being rounded up

[f any Qi the f(j(eg(jjnc! pg'evisiQns becomes lrlcans|stent witk pr[3vis|on$ adopted under
the aegis of EMMI (at' any successor Iq that !L;n(:í'icj|1 cif EMMI as deter{))ií)ed by the E3ank)
in respect of EURIBOR, the Bank may by té the Mmwer gmen(j the provision ta bi'ing
i¢ ÍRtQ ĹfňE' with such Qther provisians

If the Screer) Rate becomes permanently unavailaMe, the EUR1B(JR rep|acer!12nt rate W||| be
the ísíte (lric|Lj$Éve of any spmds gr adjustments) krmally reccmniended by (i) tii? vjcjTking
g'aup on euro řisk-free rates estab!|$!)Ed Ry lhc European Cenhai (ECB}. the Financial
SärvC@s and Markets Authority (FSMA),, the European Secur:lies md ľdarkets Autho:ity
(,ESMA) aM the Europea:'í ComrnisšiQň, ar (ii) the European Money Market Institute,
ä$ the acjmir)13trafcl: of EURIBCR, Úl' jiii) competent authority respcmsitle under
Regljiation (EU) 2016/'1 O'! 1 fo: šLlpeťvl$ing the Money Market lnstttute,
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as the adrn|nistí'ataľ cf the EURIBOR, Cit jiv) tlie r)aticlnai competent authorities designated
under Regulation (EU) 2ä16/1Q11, Qť {v) the Eutoµean Centra! Bank.

If the Screen Riale becomes permanently unavaélabk and no EURIBOR replacemem räté is
f(jrmally tecommmded ä$ provided above, EURIBOR shú be tlie raW (expt"essed as
Ez percentage ratž' per annumj which is determined Fy the Bank to tjé the č|ll-inclL]$ive cast ĹCl
tíže Bank For the funding ůf the relevant Tranche ba$ed' upon the then applicable iňternally
gznerated Bank reference rate 0t an aitetnalive rate determination method reasonably
determined by the Bank.

PRIBOR

"PRIBOR" tneans, ill respect cif CZK:

(ä) in respect of a relevant periGd of less than 1 (Qňé) mcmth, the Scteen Rate (as defined
' belowj for a term of 1 (oňt?) mnnth;

(b) in tespect tjf a relevant penod of 1 ('cmej or more monľhs fcjr which a Screzn Rate is
avaiiabie, (he applicabk Screen Rate for a term for the ¢(yre$ponding number of
mantt:s: and

(c) in řespett c:f a relevanl period of í'nore than (orie) mcmth fQr whidi 2 Screea Rate is
not avai|ab|e, the rate resulting from a linear interpolati¢l|1 by refétence it: 2 (two) Screen
Rates, oRě of which is apphcable for a period. next shôi'tet and the cther for a period
next than tha length !ĺ1& felevant pericd,

(the period for which the rate 1$ taken Or fn3ľn which the rates are intetpolated heing
the "Repre$entative Period"),
For the purposes of paragraphs (b) and (C) above, "aväilabW' meaiw the rates cŕf infetesl that.
are commůnly quoted for the Fe|ev3nt maturity,

"Screen Rate" rneans the rate cjf interesl for depnsds in CZK for (he rdevant period as
published at 11:00 am,, PI'ag|,je time, qf at a tatet time acceptabk to the Bank Qň třie day
(the "Reset Date") which ŕalls 2 (two) Prague Elusimss Days QťiQř tčj tt:e f'irst day of
the (e|evant period. on Reuters page PRIE1OR= or its $L$CCé$SQf page or, failing which,
by any other means cif publication chosen for ihts purpo$e by the Bank.

if such Screen Rate is nni sq published, the Bank shall request the principal Prägue of
4 (fQu') major banks in the Czech CľOWň inteFba|1k market, selected by the Bank, to quote
the íáte at which CZK deposits in a ccimpar'abfe ammnt are Qffereci by zach of theín as at
appraximdely 'l 1 :00 a.m., Prague tirríe, on the Reset Date to pt'ime banks in the Czech crown
int'eřhank market fcjr a period equal to the Reµi'esentat:ve Period. If at kast 2 jtwQ) quotations
ate provided, tlie taľe few that Reset Daie will be the arithnMic mezin cjf íhe qL1Qtation$.

If ŕawer than 2 (M'C') quotations áre provided as [eqíles(e¢|, the :'ate for tkať Reset Date will be
the aľ!{hmeuc mean of the rates qucted by major banks in the Czech tľCWň interbank market,
selected by the Bank, at appT'oximate|y 11:0!j am., Prague time, on the day whCh falls 2 {two)
p('ag'je Bu$ine$$ Days aftet tlie Reäet Dde. for 103(1$ in CZK in a ¢0mpaťable amount 1¢1
leadtng Europeaš Banks tCtt a period equal Iq tne Representative pericd.

if no rate is avaii#1e as pKjvici¢¢i above, PR1£3QR shall be' the rate (expressed as a percentage
rate per annum) which !$ deteť11jiř)ed by the Bank to be t:)e Mi-inclusive cost tQ the Bank for
tlie fundmg of the rděväňt Tranche based upon the then applicabĹe intm'nally gemtated Baňk
referťmce rate Uf' an altemattve rate deteřmination methcd teascnabiy determined by
the Bank.

For the purposes of thé {'Q!"egoir]g

(i) "Prague Business Day" means a clay ort which bzinks ate operi fnr normal busit'tess
in Prägue.

{it! All percentages re$Ĺllting frňm äny calcufations refexed tcí in this Sectien B of
lhis Schedule El will be rouňded, tf necessary, Iq the nearest one hurldredtn of
a percentage poiM, with halves being rounded up
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(iii) The Banič shall inform tlie 8otrawer without delay of the qučjčations íeceived by
the Bank

(iv) If any of the foregoing ptovišións bE'c(3mes iňcôr1$i$tent with prwisiOnS adopted under
the aegis of Czech Financid Ben¢hmark FZCihty (CFBF} (or any $U¢C0S$óŕ to that
functien as deteímined by the BáNí),, :l)e Bank may by notice to the 13omówer äménd
the provision to Ning it into hne with sucli dher pmvl$iôn$

Cl)
CQňtřact Number (FI N°) 97 514



Schedule C

Form Qf DiFhurseľnent OffedAcceptance 1Aťtic|e$ 1.2.B and 1.2.C)

Fsom' Eurogean Investment Bank

Tb: Czech Republic

Date.:

Subject: Oifer/Ac:cept'ance far !:'(rlance Contract between
the Czecô Republlm acting through Éhe Mmšstry of Finance,
and the European Investment Bank dätéd M (the "Finance Contract")

project mme: CZECH RAIL TEN-T AND REGIONAL

Côntí'act Number 97 514 Operation Number: 2U2?-C9M

Dear SirS,

\Ne refer to the Finance Contract. Terms defiáed in the Fínance COntract hävé the same
mearúrig 'Mim used in this letter.

Fb||cN¥ing your request for a Di$bllľsement Offer from the Bank {and livě pricing cal! hdd
nr' tn accordance wIth the relevant provisions of the Finance Ccmttä¢E, and otherwise
$ubje¢t to its terms, we hereby offer to make available to you the T:anche:

GENERAL

Scheduled Date.

Cwrency of Tranche: i

Amount of Tranche: l

EUR equtvaíent: l
l

PRtNCIPAL
d"i

Repayment periodícify:

Terms for repayment of principal:' )
i, First Repayment Date.

l
Ľ

Last Repayment Dále: '
l

Regayment Dates'
i l
i Single Repayment Date: i

ŕ. ...A

INTEREST
l

lntetest payment pe:iôdit:iíy'
ll FM. ŕnterest P3ymeľ]t Date' !

Payment Dates:
i

|1'1teťe$t Revision l C¢)ľ'ív€rsio[1 Date i
j

ř3$
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COMMENTS:

APPLICABLE RATE
' r l

Rate basis' !

Rate applicable until

FixEid Rate .
i

Spread,

Relevant Interbank Rate: l

We Aet'eby äcc@l the above Di$bur$ement O(ft±t fot and ljň behal! of che Bomwer.

Narm{s) of thg 13clrrcjwer's Authorisíed Signatory(ies') (as defined in the Finänce CQn|ra¢t)'

Signature(s) C! the Borrower's Authorisecl SiqnaÉcFFyíies) (ä3 defmeá in ?he Fmance Conträct):

Date

Please return the signed DisbLir$ement Accepta!')ce tě the follawing e-maš! address: j"].

l
l 1'¢UňCE TO TPtFi BORROWER:

BY SIGNING ABOVE YOU CONF$RN 7'FfAT THE L1$T OF AljYHOR1SED 51(3KěAŤOR|E$ ANI) ACCOUNTS i
Č PROVIDED TO THE BANK WAŠ DULY UPDATED PRION "ro TME PRé$ENTAT1ON OF THE ABOVE í
l DI$BUR$EMENT OFFER RY TFIE E3ANK

ll IM THE EVENŤ ŤHAŤ ANY S1GNATDR1ES OR ACCOUNTS APPEARING IN THIS USBUR$FMENT !

i ACCEPTANCE ARE NOT INCLU1JEB fN THE LATEST LIST QÉ MGNATÓRIES AND ACCOUNTS l
i (AS DISBURSEMENT ACCOUNT) RECEIVED BY ŤHĚ BANK, THE ABOVE DIS8UR$EMENT OFFER SHALL 8€ l
l E)EEME0 AS NOT HAVING BEEN MADE

le: tlé cmdiM.

N" ,, , , , , , , , , , ,, ,

|)i5b(/r$ŕ?m(m(

éĺ$p,1 ĺé;an (ůtmM i! IM: r:mrik'y lX in 1E.¥\N pi:bkshed by .C'Nlí' "T, éj:t\t!{\V::iľ:2 Clťi
ĺ?) lint with me 1)e'

L3ank [lmil! and

Rm:k ldg'm|:tmkrm cíxľe !e|c}. . . .. . .. . . . .. . . . . .. .. .. .. . . . . .. .

delaii:i 1t\ lx:

ŕ32
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Schědule D
Interest Rato Revision and Conversiůn

If an Interest Revision/C(jnv0f$Ťon Date has been includec$ Íf1 the 1)isbursement (Jifer hi'
a 'T'ranche, the fcňlowing shall apply.

Mechanics of tnEerest Revi$iôn/CanversiQn

Upon receiving an Interest R'evi$iórľ/CnnveF$iĹ7n Request the Bank shall, during ihe pericxí
commencing 60 (si'xty) clays and endiňg 30 (thi'ty) days before the kůetest
Revisiôr)/Conversior) Date, ádiver to the Bomwer an lntetest Revi$iQn/CQnveľsio[) PrQposa|
stating:

(ä) the Fixed Rate Spread that wauld apply tQ tlie Tranche, Qř of its part. indicated
in the |ntete$l Revis|Qn/Conversi'on Request pĹj(suarlt tu Atticle 3,1: and

(b) that such raÉe shall apply unéif the Maturity Date cr until a new Interesť
Re\/is:c!n/Conversion Date, if aíiy, and that interest is payable quaňerly. semi-annudly
or annually in acco:'dan.ce with At'bcle 3.1, in ärreär Cn desigmted Payment Dates

The Borrůwet may accept in wr:tinC an 1F1teFest Rev|sion/Conver$ lan Pl'op3sa! by the (jead|il'1("
specified therein At the Bank'$ an Interest Revisiôn/Conversian Proposd may be
subject tQ live pricing in line with At'tides 1.2,13 arid 1,2,C,

Any amendment to this Contract wquested by the Bank in this connection shall be effected by
an agteement to be conduded anci effective tiQt latei" than 1 (one) Business Day prioŕ' to
(i) sending by the Bank Qŕ an |ntztest Revi$icm/C(jnversinn Prcjpo$a|, Or (if) having a live pricing
cdl pUf$uant to the above paragraph.

Fixed Mtes and Spreads are avai|ab|e for periock c:f not less than 4 (four) years or,
in the absence of a repayľ]:ent of principal during that period. nôt less than 3 (three) years,

Effects of l'nterest Revision/Conv'ers.ion

If tlie Bo:tower duly accepts in writi.ng a Fixed R.ate (x a Spíead jq re$pe¢t Qt an Interest
Re\/isi¢jn/Cenvefsion PropQsal, the' BQrrower shall pay accrued interest on the lnk:test
Rev|$Kjn/Conver$iejn Date and tl)ereafter Qň the desigmted Payment Dates.

Pribi' to čhe Interest Revislon/Co|ľversion Date, the televant provisions of this Contract
and Ĺji$bĹi(sement Offer and Acceptance shall apply 1(j tlie Tcancče
in its entirely. From and induding tha Interest Revision/Conversiol7 Date mwards.
the provisions containeô 1(1 the |ntefe$t Revi$iotl/Canver$iQn PropQ$aj rdatíng to the new
Fixed Rate Or Spread shall apply to the Tranche (or any part thereof, as iMicated
in the lnteres! Revision/Con'jers|on Request) until the new lntarest Date,
ii any. or until M.atuš'ity Date

Partial or ři0 l'nterest Revi$ion/Corjva'rsiQn

In case of 3 parlid Interest Re\$ision,/Col1veľsion, the Ešomowet' will repay, \řvithQut indemMty,
0/) the lnNrest Re\/i$ion/Conversi'on Date the pari. of the Tranche tlmt is nct ¢.OvCt¢'cj by
Ehé hMšŕé$t R.evisiôn/ConversľQn Reque$É and which is thereŕcre nat sL]Ole¢t tcj the interest
Revislm/C()n\/ersm11

If the Bartower does not submit an lnteťe$l Revi$icjn/Ccnveí$iQn R±ques; cir does not accept
in writing the Interest Revlsion/Coaversiůn FVaposal for the "ŕtanche 0ť if the Parties fail to
d'kzct an amendment by tlie Bank pursuant to patagťap:ľ A above, the Bc2rTawtr
$hal| rěpay the Tranche in fuli on the Ir:teresl Revisicn/ecf)versiorl Date, without iňdemňiiy.

ří:í.
Ccmímet j,F1 N") 97'.5 14



I, k .: . Ĺ I ' : . ,

Schedule E

Form of Certificate from,the, .SQr,ro,w,e,rm(Article 1A.C}

F'ŕQřň'

To
D3te:

S\jiue¢t'

Pcoject näme

Czech Republic
European Investment Bank

CeTtificale far the Fir:ance Conltact between the Czech äct:ng
thtôugh the Ministry af Fínance, and the |nv@$t¢11er!( Bank dated
[0] (the "Finance čontract")

CZECH RAIL TENa..T AND REGIONAL

Contract Number' 97.5i4 Operation Number. 2023-0914

Dear Siŕ$,
Terms defined in the Etnance Contract have the same meaning when used in this letter.

FQr Éhe purposes of ATtic|e 1.4 cjf the Finance Ccntract we Nreby ¢éřtifý to you as folbws:

(b) no Security or pk'ioľity Ci¢" preference úĺ the type íefe«ed to under Article 7 2 has been
created q(' is in existence:

(b) there has been no material chtmge to an'j aspect CR the prcíjeci or ěľľ respect of which
we are obliged to report under Artic|2 8.1. save as greviously communicated by us:

(cj no event or áť¢\jmstan¢e which ¢ôn$ti((ik3$ (Ji' wO\jld with the passage of time
Of tlie g|vjng of notice or the making of any determination under the Finance Coěítract
(cř any combŕnation ttíereaf) ccmstltute 3 Prepayment Event Of' an Event cif Defaull lias
occurred and is contin(tine Ut}(emedied (jí unwaivei:

(d) ŕ!0 lítigaticn, atbitralion administrative p:oceedings or investigaticm is current or to our
knowledge is lhreatened or pending before any court, arbitrd body Qŕ agency which has
resulted or if adversely ddqrn1ineci is reasonably likely to result in a Material Adverse
Cňange, nCr is there subsisting against us or any of om subsidiaňes any uľ3satig|ed
judgemznt or award:

(7) the representaíians and warmnties to be made or repeated by us under Ařbcle a '1 1 are
ttue in alí tespects

(f) no Material Adversz Change has as cct¢ľ?pared with tXe s!tl,Éatic!n al the elate
of the Finance Contract, 3ňcj

(B) tht most recent List of Authotised Sigůatotie$ and Accoůnts provided to the Bank by
the BcjTĹ'cIwer is up'·tô·bdate and the Bank may rely on the set out lheretn.

We ul')dertake ttj il77medíatt2|y notify the Bank if any the zbůve fails to be true or correct as of
the D$sbu}'semenl Date fai' tlie '!'ranc?:e
Ycjuf$ faithfdly,
é'qf and cx') i')e|)alf :)f llte (ÁécĹ'\ Re?ub|ic

Date:

Eí4
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Annex l

RcsQĹLltí(?n Qf 8orrower and authorisati'on of siqmtořY
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USNESENÍ
VLÁDY ČESKÉ REPUBLIKY

ze dne 18, června 2025 č, 439

q úvěrovém financováni na rozvoj železniční a silniční dopravní infrastruktury
v České republice z pTo$tředků Evropské Investiční banky

Vláda

í. bere na vědomi informace o úvěrovém firmcováni {)2 rázvoj Zelezriični a si|tľični
dopravní inkaslruktuty v České republice z pmstř'edků Evcopské investiční banky,
obsažené v Cásti Ill matetiálu čj. 451/25:

u. souhšasi

1. s přijetím úvěrů Ministerstvem financi za Ce$kou republiku cid Ev|'Qpské investičnl banky
na spdufinancoväní výdajů vynaloZených na vý$t3vbLl a mcidernizaci ž.eleznični
iMrast:uktury y České republice v celkové výši aZ 55 265,5 mil. Kč,

2. s pi'ijetirn úvěrů Ministerstvem tinarici za Českou republiku ad Evropské imeátični banky
na $pQhjfinan¢ováni výdajů vynak)žených na výstavbu $itniCnihg okruhu kolem Prahy
v celkové výši až 10 1'12 mil, KC:

lil. ukládá

1. ministru fimnci

a) sjednat a uzavřit přÍslušľľě srnbuvy c) úvěrech za účelem možnosti přijeti jedr!atiivý¢|'!
tranší peněžních prostředků od Evropské investiční banky na spQ|ufinan¢ová;1i výdajů
vyrlalQžených ria výstavbu a modernizaci Zeleznlčni jnfrastFuktut'y a \/ýsÉavbu siiničniho

kolem Prahy,

b) v pňpadě, Ze bude ve vyjeánávárii kQnkrétni tranše přis|ušného úvěí'u dosaZeno
takových podmínek, které budou v porovnáni' s jinými formami financováni rozvoje
ZelezniCni a silnični dopravní inftasttukľury v České reµbllce rejvýhoclnéjši. poZádať
E«opskou investtčni banku o přijeti peněžních prostředků p['o$fřednictvim fáô konkrétni
tranše \1 rámč:i pŕisiušných uzavřených smluv o ú\/ěrLI až do jejich celkwých limitů,

2. ministrti ckj):)ravy zajisbt ve spalupráci se Státním fcmdem dopravni infr3sľfuktut'y,
Správou železnic, štátni organizaci a Ředitelstvim silnic a dálnic s.p., řádně vyuZiti
přijatých peněžních pfostředku dluhového finaicôváni na investice do
infřastruklttry a spolupracovat s Mini,sle['stvem firíanci a inveshCni bank(.}(j pří
poskytovaní informaci o vynalozených peněžriich pK)$tíedcich krytých úvěry.

ministr financi,
ministr dopravy

prôf. PhDr. Peti' Fiala, Ph.!j., LL.M.
předseda vlády
podepsáno eiektrcmicky


