
• čESKAS 
spořitelna 

AMENDMENT No. 15 to the BROKERAGE AGREEMENT 

related to the Commercial Paper Programme 

dated 7 Novem ber 2011, as amended 

(the "Agreement") 

between 

České dráhy, a.s. 
as lssuer 

and 

Česká spořitelna, a.s. 
as Broker 



čESKAS 
spořitelna 

THIS AMENDMENT NO. 15 TO THE AGREEMENT (this "Amendment") is entered into by and 
between: 

(I) České dráby, a.s., with its registered office at Prague I, Nábřeží L. Svobody 1222, Postal Code 
11 O 15, Czech Republic, identification no. 70994226, registered in the Commercial Register 
maintained by the Municipal Court in Prague, Fi le No. B 8039, (the "lssuer"); and 

(2) Česká spořitelna, a.s., with its registered office in Prague 4, Olbrachtova 1929/62, Posta! Code 
14000, identification no. 45244782, registered in the Commercial Register maintained by the 
Municipal Court in Prague, File No. B 1171 (the "Broker"), 

(the lssuer and the Broker collectively the "Parties" and each individual ly a "Party"). 

WHEREAS: 

(A) the Parties are parties to the Agreement; and 

(B) the Parties wish to amend the terms ofthe Agreement as set out in this Amendment. 

NOW, THEREFORE, the Parties hereby agree as follows: 

1. DEFINITIONS 

1. 1. Unless a contrary indication appears, a term defined in the Agreement has the same meaning in 
this Amendment. 

2. AMENDMENTS 

2.1. With effect from the date of this Amendment, the definition of the term "Maturity Date" shall 
be amended to read as follows: 

"Maturity Dale" 1he da1e oj maturity oj !he Noies as indicated on lhe face oj 
each Note; 1he maximum maturity sha/1 be  
jollowing 1he Jssue Dale, bul in each case no later !han the 
Agreemenl Tenninalion Date and the releva111 Commitment 
Termi11a1ion Dale (if applicable). 

2.2. With effect from the date of this Amendment, Annex 5 (SPEC/AL PROVJSJONS), section 
Term of Appoiotment ofthe Agreement shall be amended to read as follows: 

Term of Appointment 

Pursuant to Cla use 2. 1 hereof, lhe term oj lhe Broker 's appointment sha/1 be for an indefinite 
period The lssuer and the Broker may rerminate this appointme111 (a11d 1he Agreement) without 
cause in wriling. The 110/ice period begins on 1he day following 1he day on which !he notice oj 
termination is de/ivered to 1he other party (the "Date oj Termination Notice '') and /erminates 
(a11d the Agreement terminates) on the /ast day of the  from the Dale oj 
Termi11atio11 Notice (lhe "Agreeme11t Termi11atio11 Dale''). 

The lssuer a11d the Broker may also terminate a11y Firm Subscriplio11 Commitment (wi1ho111 
1ermina1i11g 1he other Firm Subscriplio11 Commitment) withoul cause in wriling. The notice period 
begins on the day following 1he day on which 1he 1101ice oj lerminarion oj a Finn Subscriplion 
Commitment is de/ivered to the 01her pal'ly (lhe "Dale ofCommitment Termi11ation Notice") and 
the Finn Subscription Commilme111 subjec/ to such termi11ario11 sha/1 be reduced to  

) 011 the /asi day oj the  from 1he Dale oj Commilment Terminalion 



Notice (the "Commitme11t Termi11atio11 Dale 'J. The lssuer and the Broker hereby for the 
avoidance of doubt confirm that the Broker 's undertaking to submit Bids and to purchase Notes 
pursuant 10Am1ex 5 under the relevant Fir,11 Subscriptio11 Commitment sha/1 lerminate 011/yon the 
Agreement Termina1io11 Date or the Commitment Termi11ation Dale with respect to the releva111 
Fir,n Subscriotio11 Commitme111 (as applicable). 

2.3. With effect from the date ofthis Amcndment, Annex 5 (SPEC/AL PROVJSJONS), section Firm 
Subscription Commitment ofthe Agreement shall be amended to read as follows: 

Finn Subscriptio11 Commilme11t 

The Broker undertakes to submit Bids for, and to purchase upo11 lssuer 's instructions give11 
pursuant to the re/evant provisions oj A1111ex I hereto a11d the Informatio11 Memorandum, the 
Notes, up to the aggregate Principal Amount, 011 outstanding amoum of which (representing 
the aggregate Principal Amount qf the Notes issued under the Programme and subscribed by 
the Broker but not yet duly repaid. or not yet to be duly repaid, by lhe lssuer as of the relevant 
lssue Date specified in the relevam submission qf the Bids by the Broke,~ at ony given time 
hereof sha/1 not exceed the sum of 

{a)    or its equivalent in EUR (the "Firm 
S11bscriplio11 Commitmelll A "); and 

{b)  or its equivalent in 
EUR (the ''Finn Subscriplion Co111111ilme111 B 'J and together with the Fir,11 Subscription 
Commitmem A, the "Firm S11bscriptio11 Commilme11ls " and each individua/ly a "Firm 
Subscription Commitme111 'J, 

in each case for a Yield 10 Ma1urity no! exceedi11g the Maximum Yield to Ma111rity applicable 
to the relevant Fir,n Subscription Commitment. 

The Broker and the lssuer may agree in writi11g (in theform of an amendmem lo this Annex 5) 
on decreasi11g any Fir,n Subscription Commitment to any 0111011111. including  

 Such decrease of a11y Fir,11 Subscription Commitmenl does 1101 automatically result 
in lhe termination of the Agreeme111; the Broker sha/1 continue i1s participatio11 in 1he 
Programme with such decreased Finn Subscription Commitment. Following the agreement 011 
decreasing both 1/,e Broker ·s Fir,11 Subscription Commitments to  
the Broker sha/1 co11ti1111e ils panicipa1ion i11 the Programme without the Finn Subscription 
Commitmems. 



2.4. With effect from the date of this Amendmcnt, Annex S (SPEC/AL PROVISIONS), section 
Commitmeot Fee ofthe Agreement shall be amended to read as follows: 

Commi1me111 Fee 

Jfthe lssuer does nor use the Broker's Fir,n Subscription Commitmenls and does not issue Notes 
in rhe framework oj such Finn Subscription Commitments, it sha/1 pay the Broker a fee from 
the unused portion thereof during the Term of Appointment (the "Commilme111 Fee"). Such 
unused port ion sha/1 be deemed to mean the absolute va/ue ofthe di.fference berween the amount 
of the relevanr Finn Subscription Commitment and the Principal Amount oj the Notes 
purchased by the Broker under the Broker's relevant Finn Subscription Commitment. 
The Co111111it111e111 Fee sha/1 be payab/e as of the end of eve,y and then as of 
the terminalion dare hereof, ar al/ times by directly debiting the amount of the Commitment Fee 
from the bank account ofthe lssuer No. whereby the lssuer undertakes to keep 
on the above stated account such an available balance that wi/1 al/ow it to discharge a due debl 
on its due dare. The Commitment Fee sha/1 accrue 011 an actual number of days over a calendar 
year  The amount ofthe Co111mitme111 Fee is listed in the tab/e below opposite the 
applicable Finn Subscription Commitment and external rating ra11ge ofthe lssuer: 

Firm S11bscriptio11 Commitmenl Ex1emal rating Commi1111e111 
ra11ge of Ille fee 
Issuer 

Firm Subscriprion Commitment 
A 

Finn Subscriplion Commilment 
B 

No Commitment Fee sha/1 be paid witll respecl to a Fir,n Subscription Commitmenl if such 
Finn Subscription Commitment is  or if such Finn Subscription 
Commitmelll has been used in fu/I. 



2.5. With effect from the date of thi s Amendment, Annex 5 (SPEC/AL PROVJSJONS), section 
Maximum Yield to Maturity ofthe Agreement shall be amended to read as follows: 

Maximum Yielď to Maturity 

The Maximum Yield to Malul'ity mea11s the amou111 listed in the table below opposile the applicable 
Fin11 Subscription Commitmem a11d externa/ rati11g l'ange oj the lssuer above PR/BOR (if Notes 
are denominated in CZK) for the relevant Reference Period or the amount listed in the table below 
opposite the applicable extemal ra1ing ra11ge oj the lssuer above EUR/BOR (if Notes are 
de11ominated i11 EUR) for the relevant Refere11ce Period 

Firm Exlemal Maximum Maxin111111 
Subscription rating Yield to Yielď to 
Commitme11t ra11ge of Maturity Maturity 

tfle Issuer above above 
PRJBOR EUR/BOR 

Finn Subscriptio11 
Commitment A 

Finn Subscription 
Commilment B 

2.6. Part of Annex 2 (S1a11dard Requestfor a Bid 10 lssue Notes) starting with "Tra11che Vo/ume:" shall 
be amended to read as follows: 

"Tra11che Vo/ume:[• ) ofwhich: 
[•) on the basis oj Broker's Finn S11bscriptio11 Commitment A: 
[•)on 1he bas i s oj Broker 's Finn Subscription Commitment B; 
[• ) owside of Broker ·s Finn Subscription Commitments: 

lssue Dale: [ • J 
Maturity Date: [ • J 

Accordingly, we ask you to inform 11s obout yow· Bids, separating: 
Bids under the Finn Subscription Commi1111ent A for the aggregate Principal Amount of up to 
[CZKIEUR • ]: 
Bids under the Finn Subscrip1ion Commitment B for the aggregate Principal Amo11111 of up 10 
[CZKIEUR •}; and 
Bids outside 1he Firm Subscription Commilmentsfor the aggregate Principal Amo,1111 of up to 
[CZKIEUR •). 

On behalfof České dráhy, a.s. 

Name: 
Signature: 
Title: 

2. 7. Part of Annex 3 (Slandard Biď) starting with "a. Bid Within the Finn Subscription Commitmenf' 
shall be amended to read as follows: 



"a. Bid Within the Finn Subscription Commitment A: 

Dateo/Bid lssueDate Tranche lssuer Price Principal Yield IO Maturity 

Vo/ume {in (in Amount (in Maturity Date 

[CZKIEUR]) [CZKIEUR]) [CZKIEUR]) (in%) 

[•] [ •] [ • ] [ • ] [•] í •J [ •] 

b. Bid Within the Finn Subscription Commilmelll B: 

Dateo/Bid lssue Date Tranche lssuer Price Principal Yield IO Maturity 

Vo/ume (in (in Amount (in Maturity Date 

[CZKIEURJ) [CZKIEUR]) [CZKIEUR]) {in%) 

[•] [•] [ •] [•] [ • ] [•] [•] 

c. Bid outside oj the Finn Subscription Commitments: 

Dateo/Bid lssue Date Tranche lssuer Price Principal Yield IO Maturity 

Vo/ume (in (in Amounl (in Maturity Date 

[CZKIEUR}) [CZKIEUR]) [CZKIEURJ) (in%) 

[ •] [ • ] [•] [•] [ •] [•] [ • ] 

On behalf oj Česká spořitelna, a.s. 

Name: [•) 
Signature: [ • J 
Title: [•} 
Dale: [• } 

We hereby accept the above-speci.fied bid [under a. in whole/in part (in 1he amount oj [CZK/EUR 
•}) and under b. in whole/in part (in the amount oj [CZKIEUR • }) and 1111der c. in wholelin part 
(in the amount oj [CZKIEUR • ))}on behalf oj České dráhy, a.s. 

Name: f•J 
Signature: [•} 
Title: [•) 
Dale: [•} 
" 



3. FINAL PROVISIONS 

3.1. Ali provisions of the Agreement not expressly amended by this Amendment shall remain 
unaltered. 

3.2. This Amendment comes into force and effect when signed by all Parties. 

3.3. The lssuer hereby makes to the Broker the following representations: 

(a) the Issuer is a lega! entity established for the purpose of satisfying requirements of an 
industrial or commercial character (within the meaning of Section 3 (2) letter q) of the 
Act No. 340/20 15 Col!., on the contracts register, as amended (the "Cont racts Register 
Act"); and 

(b) the Agreement and all its amendrnents, including the Arnendment, are (or have been) 
concluded in the ord inary course ofthe lssuer's business (in Czech běžný obchodní styk) 
within the scope of the Issuer's business (in Czech předmět podnikám) registered in the 
public register (within the meaning of Section 3 (2) letter q) of the Contracts Register 
Act). 

(c) Therefore, the Agreernent and all its amendrnents, including the Amendrnent, are exernpt 
from the duty to d isclose and register the contracts pursuant to the Contracts Register Act. 

3.4. T he Jssuer shall pay a fee for the amendment ofthe contractual terms, amounting to  
 This fee is payable upon 

sign ing ofthis Amendment by directly debiting the amount from the bank account ofthe lssuer 
No.  whereby the Issuer undertakes to keep on the above stated account such an 
available balance that will allow it to discharge the due debt on its due date. 

3.5. This Amendment has been entered into in two counterparts, of which each Party receives one 
counterpart . 

3.6. This Amendment is govemed by, and shall be construed in accordance with, Czech law. 

3. 7. The Parties shall endeavour to settle all matters arising under this Amendment amicably. lf the 
Parties fail to reach an understanding, then any dispute shall be brought before the cornpetent 
court in Prague, Czech Republic. 



IN WITNESS WHEREOF, this Amendment is hercby executed by the duly authorized representatives 
of the Parties on the below mentioned date. 

ln l'r c.g"" ._ 

České dráhy, a.s. / 

48. 't. 2025' On _ ________ _ 

Signature

Name: 
Title: 

Česká spořitelna, a.s. 

Signatu . .

Name:~
Title: 

Oate of the last signature: l, . lt. 2 0 Z-6-

Signature: 

Name: 
Title: 

Signature: _
Name: 
Title: 




