
",:6 'řy, k', \" , : ,' '.r · ' '".'q' r7 ái;' ,' ,: ' Ay., j'; .,, A ., ľ. ;;,fS ,' : :'.' . ...S' ' d' "'9>', r ' ' "' ' " %' 'č ..:'.'""
4

l Ĺ,:
; ' '

,

l

b

Contract Number (FI N") 97.854 I
'i" Operation Number (Serapis N") 2022-0811

b

tdB Internal Cla$$i{i¢ation Level -I- Cc'rporate Use

r, ,

. CZECH RAIL TEN-T AND SAFETY C':'
b '

Ž..:

,."r"

!'. Finance Contract !t :, b

,.

G,
,

' l
between the

'Č:

, ti;

" r
r

.:' Czech Republic
:':
b.
{.'

n,.

t. and the
,': ,
,.
C';

: European Investment Bank
T"

,;

h;,'

r'r, ,
,Y

,.,
r{"'

e:,:
rr,',
C

' :i:,: Prague, 6 February 2025

P'.

Ĺ"
,..

q,yl::·

r'.:.·

;;'':,
·J;.
...F

':,'
,7 .'

X.:
;'L

ži

g
, N

,-:.,j:.

ks' ,,¥ '""" '"" """,jr;,'
S

' É'
U,:

r ..

' E':



í. ií.@, ":",:"""""":':"":':":'"""": '::"",""" ":'""""""""""""""""""""""""""""' """""""' '""""""""""": '"·"""""" ;
i

,....::,«" i"" N !
l

WHEREAS· ,., ,..,,.,, , ,..,,.,6 j
1NTERPRETATION AND DEF1NITIONS .......,.., , 8 l
ARTIČLE 1 ,,, ,.,.,., ,, 17
1.1 AMOUNT OF CREDIT . ......., 17

,;1.2 DISBURSEMENT PROCEDURE. .. ......,,. .,, .,.17
1.2.A Tranches , ,,,., 17 :'
1.2.B Ľ)IS9URSENENT OFFER , 17 ?

'h1,2,C D|sbl/rsement Acceptance' ,,,, ,,.., ,,,,. l'? :,.
1.2.D Disbursement Ac(:{)ljnť.,.,. ,..... ........ 18

1.3 CURRENCY OF DISBURSEMENT 18

1.4 CONDIT1ONS OF DISBURSEMENT ..,,,..,, 18 .,

1,4,A Cond1t1on prec.edeni 'í'č) 7'Flž f?rst f?equest fcjr D|SéURSEMENT Offer .............,.,,, ,. .,,,.... 18
1.4.B First Tran(';!-{f ..,,,. 18 '
1.4.C Au,. Tranches. ......... ,., 19 '

:1,5 DEFERMENT OF DISBURSEMENT 19
;Ĺ.5.A Grc)l)m[j{3 FC;R ňEFERMEXT 19

1.5.B Cancei,i..at|on QF Ŕ DIS3URSEMENT C)EFERRCD BY 6 (SIX) MČ)N1'HS ,,,. .,.,,... 20 '
b

1.6 CANCELLATION AND SUSPENSION.. ,, 20 !
,%

í

1.6.A Bcirrciwe;r's ric',h1" to cancel 20
y1.6.B Bank's RIGHT TO SUSPEND ANij (:ANCE:|,..., 21 "'

1.6.C ĹNDEMNITY FOR $(jSF'ČNSION AND C/\NCELLAT1(JN C.)F A TRANCIIE ............,.,,,..,,,,.,,,,................,.,. 21 ,?
', r 1.7 CANCELĹAT1ON AFTER EXPIRY OF THE CREDIT .,,.. 22
, %'/

"!.8 SUMS DUE UNDER AFU"ICLES 1,5 AND 1,6 ,22 ':
::é.Éj'; ARTICLE 2 ,, ,.,,.,,, ,, 22 !
:::'ii 2.1 amount of loan 22
.'t.'r.ii,? 2.2 CURRENCY OF" PAYMENTS 22 I;

2.3 CONFIRMATION BY THE BANK 22
ARTICLE 3 , , ,.,.., ,.,.,., 22 :

I

3.1 ' RATE OF INTERE'S1" ......, ,. ,, 22 !
Q' ,. ,bjít 3.1.a Fixed Rate ťranchě's ,,..,............. 22 :"

:;,!':'í 3.1,8 F'l(jating Rat'e tranches ' 23 í
'ý 3,'1,C Rev1sion or Cqn\/ersk';n of Tranci'es 23

l,

3.2 INTEREST ON OVERDUE SUMS,,,,, 23
,rj,'.' i 3.,3 MARKET DISRUPT1ON EVENT..,..,,.,, 24 ;'h

'. ','.IV,

ARTICLE 4 ........,. , ,.,,,,,.,,,.,., 24
b4.1 NORMAL REPAYMENT 24 :
b':í'!' ' 4'.1Q Repayment ejy instalme.n'í5

....... ,,.,, 24";:,' , 4,1,3 Single INSTALMEN'I' . . ., 2.5 i
.";' j; 4,2 VOĽUNTARY PREPAYMENT 25
": ;i 4 2,A F'repayment oµ ŕlC)N

25 í.':Ŕ:'ě' 4.2,8 Pre.paymen1 lNGEMN1TY ?5
4,2 C Prepayhífnť' MEC " ANICS i

:,, 4.2.D Admnistrat1ve Fee. 26 !
S':ĹÉ'. ': .',' .',., 4.3 COMPULSORY PREPAYMENT AND CANCELLA'TKJN ,26 í

""m ' , . .' '
%,. ,:'.,' ".' , '.: 4.3.A Prepmment Even 1"s .,.,,,

, 26: ;1 :.
""j"""" ' !'

Centi'act Number (FI N") 97.854 2 :"'"Ĺ;'".'"":" '.' ' '".".'. "
',:'; :!:

.:i;,' ',ii '.':; .".,' '. ,'. "' .':" ' '.','ry i;,..' . " .'. .,." . .'.. ,' .. ' ' ' . "

:::,:",'".. :'"..".:: i.. ..'", ',,. ., ... ,.,



l
r .

' ' 'cL,

i ,á.

Ĺ Cp" 7·'(·' '3"(" '·&r á:,

.": 7
Ĺ "' 'Y:

4 3 B Prepmmcnt MFCHANICS 29
4.3,C Prepayment iNDEMNITY 29 , · "

3;'··%
4A GENERAL 29 ,i: ':
4.4.A Né PREjUD:C:E 1'0 ARTICLE 10 29 '. ' :":
4 4,13 No ree!orrqw|nc3 29 'u í

ARTICLE 5........,, . . ,. ,., , ,. . 29 ';i'.š""
5.1 DAY COUNT CQNVEN11QN 29 :'!".
5 2 TIME AND PLACE OF PAYMENT 29 "á j':::':
5.3 NO BY THE BORROWER 30
5.4 D1SRUPTION TO PAYMENT SYSTEMS 3Q ',zi::'.:'ž
5.5 APPLfCATION OF SUMS RECEIVED ' 30 :.
5,5.A General 30 ':"' : · ·""'

;,: :::r,

5.5.B Partial, payments 30 %'
5.5.C Aĺ.ĺ(j{:at1c)n c)f sums qejated to Tranchfs 30 'fí
article 6 , , . . ,. .,. ,, . 31 .'if 'Z
A. PROJECT UNDERTAKINGS.,, , , ,,, ,,, ,,.,.31 ' :' ':·3';"jŕ,; '".n

(3,1 USE OF LOAN AND AVA1LAB1L1TY OF OTHER FUNDS 31 :: ť ,."?Ĺ
6,2 COMPLETION OF PROJECT 31 ".
6,3 INCREASED COSI' OF PROJECT
6,4 PROCUREMENT PROCEDLJRE 31 .'..ä
6.5 CONTINU1NG PROjECT UNDERTAKINGS 32 % "SÉ
B. GENERAL UNDERTAKINGS . . , . . ,33 """' .:
6,6 COMPLIANCE WITH LAWS 33 ";'
6,7 CHANGE IN ACT1VIT1ES 33 ä
68 BOOKS AND RECORDS 33 í!' 'i
6,9 DATA PROTECTION 34 si
6,10 SANCT ONS 34 '
6.11 GENERAL REPRESENTATIONS AND WARRANTIES 34
ARTICLE 7 , , , ,,, ,,,.........35
7.1 PARI PASSU RANKING 36

:1Š -"
7.2 ADDIT1ONAL SECURITY 36 : i
7.3 CLAUSES BY INCLUSION 36 ' ',
ARTICLE 8 . . ,, , 36
8.1 INF'ORMATKjN CONCERNING THE PROJECT 36 , ,
8.2 INF'ORMAT1ON CONCERNING THE BORROWER 38 ,'
8.3 VISITS BY THE' BANK 39 'i
ART CLE 9.. . . . . .. ....,. . 39

Ai :
9.1 TAXES, DUTIES AND FEES 39
9.2 OTHER CHARGES 39
9.3 INCREASED COSTS, INDE'MNlTY AND SET-OFF 39 : .
ARTICLE 10. . ., . , ..., ..,,,.... 40 á ·
10 1 RIGHT TO DEMAND REPAYMENT 40 '

á

Contract Number (FI N') 97 854 3 i

.M



SE' Á Á"} '«,:
Ak

ľ!
K .
.k

7'
K,

'. , !!.. ': mC""';-... ':.;a""'- I""""""·m Sä . .. .. ..... ,bA.,
%,
')'j

ík
10.1.A ĹMMEDIATE DEMAND 40 ii
10.1.E3 Demand after notice ':o REMEDY 41 lili
10.2 OTHER RIGHTS AT LAW 41
10.3 INDEMNITY 41 ;

J:10.3.A Fixed Rate, Tranches 41
10.3.B Floating Rate 'T'ranchfb 42
10.3.C General 42

A

T

? 10,4 NON-WAIVER 42 Ki
' art cle 11.,.,,,,,, ,,.,, , , 42 jí

11,1 GOVERNING LAW 42
i 11.2 JURlŠDlCTK)N 42 i

1-1.3 PLACE OF PERFORMANCE 43
.:; ' Y)' .i":! 11,4 EVIDENCE OF SUMS DUE 43
;'.' ;11.5 ENTIRE AGREEMENT 43 ",',,,

11.6 1NVAUD1TY 43 :,
y

á 11.7 AMENDMENTS 43 g, "
^ ,11.8 COUNTERPARTS 43

11.9 EFFECTIVENESS OF THIS CON1'RACT 43 ,í"
ARTICLE 12 . . .,,. 44

'!1 12.1 NOTICES 44
;.1'

:Ž "M12.1,A Form of Nôtice ...,..., 44 -g;
)É1 12.1.B Addresses 44
% 12.1.C Nc)tif1cat1on (je commumcation 1je1"nls 45 :
i 12 2 ENGLISH LANGUAGE 45 í

i' 12.3 RECITALS, SCHEDULES AND ANNEXES 45

SCHEDULE A

PROJECT SPEClFICAT1ON AND REPORTING 47 :;g?:·:

ä SCHEDULE B , .. ,. ,,,, 58
DEFINIT ONS OF' RELEVANT INTERBANK RATES 58 "E?

:i SCHEDULE C , ,. ,,. ,, ,, 61 :1
;1.
', FORM OF DISBURSEMENT OFFER/ACCEPTANCE (ARTICLES 1,2,B AND 1.2.C) . .... 61

"' SCHEDULE D , , , , ,, , , 63 :j?"
'Ĺ?' ':
E! INTEREST RATE REVISION ANI) CONVERSION , 63 Ň :
í" SCHEDULE E . , ,,,, , 64 ' t'

.,;j FORM OF CERT1F1CATE FROM THE BORROWER (ARTICLE 1,4 C) 64 : ;:,j
i ANNEX L...,,,.........,, ,,, , ,,, , , 65

ň.P ' RESOLUTION OF BORROWER AND AUTHORISATION OF SIGNATORY 65 ' "
. .:ľj

Ú
h l %

j'

,, 'q
: , yZ

l

·} "

::','$: , 4

' .: . ,'.., Contract Number (FI N') 97,854

;;: 7,.:" ' "" '.' ·" Y:."' ·""""·'.".' ' ':.,' ¶'..,',".',',';".'.;.'.,.,',. :" ' , ÍL



':'R,," ." " '.': ,'., :q,

"b

':ŽZ ,' ' , ,á

." :::'

" ".:i'i.'.|..|".:',.:i i.' '.i: g:.. '.',:, ,':.:."":"::iFM.;),,. .,i
" .",' ':;j5

::;:,..' . . ':"..:iá

"Í':"::

THIS CONTRACT IS MADE BETWEEN: ""§:i
:;..'": ' .' ,7,'

,:',:"::;, , ' .' ::'"ŕ!
. ,:'r.:" '

the Czech Republic, acting through (the "Borrower") ,;Ši,! .'".'.',i
ti'\é Ministry of Firla|1¢e, having its regisitered ,,'.:,'i::i
office a! Letgnská 15, 118 1G Praha, Czech Bi'
Republic, represen(ed by

the Minister of Finance of ':i;Š'.,. :'
the Czech Republic,

of the fitst part, and ' %"

,A ,

the European Bank, hzving its (the "Bank")
seat at 100 b|vd Kontad ' Adenauer,
Luxembourg, 1..'2950 Luxembourg,
represented by
Vte-President,

of the second patt.

The Bank and the Bcrrower together are refewed to as the "Parties" and any of tham is
a "Party".
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WHEREAS·
j:

'j:"$'

N ',
, ', r

{ä) The Borrower has slated that, through the P['ť)rnoter (as daflned below), it is undertakiť)g :"j';ij
á prQject consisting of schemes related to upgrading, modernisation and renewal of :.:i9
the Trans-European transport network {'TE N-I") rail lines, deployment of European Rail Í'i
Traffic Management Sy$tem (ERTMS) and inlp(oven'\er1t of c:ybersecutity,
and improvement of safety at level crossing, as more particulaňy clescribed
in the technical de$cripti(jn (Éhe "Technical Description") set OLlt in Schedlj|e A.1 :'i,'$
(the "Project') and consistiÁg exclusively of one nr more "green" components wh'ch
are in line with the EIB's Climate Action ar:d Environmental Sustainability criteria, which ;. :i
are also consistent wifh the I-MA Green Loan Principles' (as herein defined) indic:ative ::'i¢j
eligibihty c:atogories, :5

(b) The Project will be implemented by Správa železnic, s'tátni organizace, a legal entity
e$tab|ished as a state ¢)rgar)izati(m (in Czech: státru' organizace) $ubordin@ted to ,.':,1,)
the Ministry of Tmnspert of the Czech R2pub|ic on the basis GiĹ Czech Act No. 77/2002
Ccdi, cin the joint-stůck company České dráhy, the state organization Správa i: ,i
(and changes to Qther laws), as ,a"nended, haviRg its registered office at Dlážděná ;;;
ÍôfR/7, 1'1000 Praha 1 - Nove Město, Czech Republic, Identification Number:
709 94 234, Íegi$teťed with the Company Register admir!i$trafec! by the Municipal Court
in Prague under File No A 48384, which inter a//a, manages the railway infrastructure "g
in the public interest (the "Promoter"). :'Š:

:.1
';.\(C) The total cQ$t of the Project, as e$t|n1ated by the Bank, is CZK 97,50QOQ0,000.00 a, '
:,?ř

",:.1 (ninety-seven bílhon five hundred mdhon Czech crown) and the BcFr¢'ower has stated that '."":'Š

'.:1 it intends to finance the Project as follows :'1
"y ::·|

Sourca Amount (CZK m)
'S :"1
::íi Credit from the Bank 48.750.0t) ;:;j

'r\"{

'ii ELJ Furids (as defined beiow) arid other íunčhng $o(ítcés 48,750.00

TOTAL 97,500.00 i:'
.si' ":"

(d) The Bank considering that the financing of the Project ŕalis within the scope q'š Íj";
': its 'hjrl¢tion$, arid having regard 1c) the statements and facts cited in these Recitak, .,.:.

,Č '::íQ' has decided to give effect to the 8Qrrower's request providing to it a credit in an amount
,í equivalent to: if

(j) CZK 24,000,000,000,00 (twenty-four billion Czech crown) (the "2023 Credit")
:, I

:' ;; under the fiaance contract between the Bank and the Borrower dated
:;j. 25 September 21)23 (the "2023 Contracť'): I)

'12' (ii) CZK 13,000,000,000,00 (thitteen billien Czech crown) (the "2024 Credit") under
:; the finance contract between the Bank the Borrower dated 10 April 2024; ji
ť)' and 'ý
'"S ty,
hi (iii) CZK 11,'750,000,000.00 (eleven billion seven htmdred and fifty million Czech
á crown) under lhis finance ¢¢)nt('act (the "Contract"), |1,
9i:. provided that the amount of the Bank's bans shall not, irí any case, exceed (í) 50% (fifty i

pcf ¢Émt) cf the total cost of the Project set OLlt in Recital {C), and (ii) 90% (niôety per }!'
'r'.h,

':"2: cent) of the total cost of fhe project sat out in Recital (c) when aggregated with ý
Ž: any EU Funds (as defined below). í'

":;,; (e) The Government of the E3c}rrQwer has aL|thQr'sed the borrowing of the $\)ň1 equivalent Ĺ!,
to CZK 11,750,000,00U.00 (eleven billion seven hundred and fifty million Czech CťOWň) !

"!i represented by this credit on the terms and conditions set out in this Contract and such í
au'thorisation is attached as Annex l ?

,¢
;í (f) Ťhe Borrower will make available funds made avail,ablc to it under this Contract to Státní

Sond dopravni infrastruktury, a legal entity subordinated to the Ministty of Transport of ,u
í the Czech Republic e$tabli$had by Czech Act No, 104/2000 Coll, on State Fund f'jt É
:Ý 'transport Infrastructure, as amended, having its registered office at Sokolovska i, ,

1956/278, 19000 Praha g, Czech Republic, with the aim, inter a/ia, to financ;

ťš" Ccmtract Ní.imber (FI N") 97,854 ý
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constmction and modemisat|on of railway infrastrudure ("|nterm&diary"). ':S:·..,,'.: ":;,:J' ' .., ·. " : '· ;4

The Intermediary will further make available funds made aväilaMe to it by the Borrower ' ."·' '.·'.'."":'"2:'.'.·.'.'3

to the Promoter.
'·':';.,-1-Š

(g) The Promoter, the Intermediary and the Bank have executed or will oxecute on or about
the date of this Contč'á¢t a project implementatior) agreemčmt (the "project 'g

Mr,

Implementation Agreement") ťor the purposes of irnplementňg the project, !,.. "' :':.'.' ,'"g
and (he Borrower shall ensL|re that 2he Intermediary and the Promôíer shall comply with '..:'",,..".."..).:j
the provisfons of the project lmp1ementabon Agreement at all times. ":...,j;.',:, .,:..,,., .:';š

' :"Z,., , ' '. ' ' .·'(h) The Statute of the Bank prov|(ies that the Bank shall ensure that its funds ate used as ":·-'·"9
rationally as possible in the interests of the European Union; and, accordingly, tt}e terms .':'..2
and conditions of the Bank's loan operationš must be consistent with relevant policies á€i '." "":':'%
of the European Union É" '·""""""'

(i) The Borrower acknowledges the Bank's preferred creditor status as an irítemational .'ĚÉ: '··.:'2
fínmcial institution. ' ' á

(l) The financing of the Projact mcludes certain EU Funds (as defined below) and 3tate í:)
subsidies or grants and the provision of such fLlnds has been duly authorlsed and wdl :ý
be provided in compliance with all relevant ELJ Law. ž' 'r

(k) The Bank considors that a¢¢e$$ to information plays an #$sential role in the reduction Š
cif environmental and social risks, including human rights violat'ons, l'nked to
the proj«ts it finances and has therefore established its transparency policy,
the purpose of which is to enhance the accountability oř the Bank's group toward$ Ĺ
its stakd)okjer$ and the citizens of the European Union in general.

(l) The processmg of personal data shall be canied out by the Bank in accordance with . ; š
applicable EU Law on the protection OS individuals with regard to the processing of !
personal data by the European Union institutions and bodies and Oľ) the free movement z',jj :
of such data. ':j

(m) Bank supports the itnpkmentation of international and European Union standards ' " im. ,',
:' "":;

Íri the field of ant' money launder'ng and counter"ng the financing of terrorism 'S
and p:omotes tax good gQvernance standards. It has established policies ,Š
and procedutes to avoid the iisk cjf misuse of its funds for purposes which are illegal ;j
Oľ abusive in relation to applicable laws. The Bank's group statement on tax fraud, ' .i
tax evasion, tax avoidar)ce, aggressive tax planning, money laundering and financing ' ,
of terrorism is available on the Bank's w€žtj$itě and offers further guidance to the Bank's
contracting counterparties. í

(n) The Ptomoter has applied for Union suppoct for the project under the PSLF !

·'1 ."
Ĺi' T
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.: :
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i': NOW THEREFORE it 1$ hereby agreed as fol!ows
Ĺ?

:": .h:.?

] INTERPRETATION AND DEFIN111ONS
"Č.' 'T

í'i' Interpretation
'R.,

·"r tri this Contract:

. (a) references to Articles, Recitals, Schedules and Annexes are, $ave if expkitly stipulatedotherwise refer8nces respectively to articles of, and recitals, schedWé$ and annexes
'" tQ this Contract:
':, (b) references to "law" or "laws" mean: ifí

(i) any applicable law and any applicable treaty, constitution, statute, legislation,
Ľ decree, normative ac:t, rule, requlaticm, judgement, order, writ, injunction, ,-Á

determinat on, award or other iegs|ative ol adn]|n|$traÉ ve measure or jUd|cia| ' ?
or arbitral deci$lQn in any jurisdiction which is binding or applicable case law; and i

'": (ii) EU Law: 3
'X,

" (C) references to "applicabN law", "applicable laws" or "applicable jurisdiction" mean: i.,,

', (i) a law or iuri$diction applicable to the BQrrower, its rights ánd/or obligations ::, ',
'g {in each case arising out Qf or in connection with this Contract) its capacity
g and/or assets and/or Ehe Project; and/or, as appľicable, '

.(Íl) a law c)t jufi$dlct|on (including m each case the Bank's Statůte) apphcable to i'
ĹÉ the Bank, ĺěs rights, obligations, capacity and/or assets; ;
" (d) references to a provi$ioň of law or a treaty are references to that provision as amended, í ,

supplemented or re-enacted, !' '

" (e) references to any other agreement or instrumeňt are references to that other agí'eement t', "
ar instřument as an)ended, novated, supplemented, extended or restated; i'

E (f) a reference to a person includes any person, natural or juridical entity, firm, company, í '
corporation, statutory body, government, state or agency of a state or any association, ! ' '
trust or partnership (whether or not having separate lega! personality) or 2 (tWO) or more .S

' of the foregoing and references to a "person" include its succe$$ors in title, permitted Ž
:ij' t'ansferees and permitted as$igns:

't (g) a day is a calendar day, unless otherwise specified; %': É (h) includtng and include shall be deemed to be followed by "without 1irmtation'° where not tf

·'É sq followed; :9'E
'É (i) words and expressions in plural shall include singular and vice ver$a, %,ts;
. , '!' ·<Š' :..'V

:ň,; (j) terms defmecj in the GDPR (as def[úed below), mcludmg Éhe terms "controller". ;
"' " "data sLlbject", "personal data", "pro¢e$smg" and "proc:essar", have the same meanings

. when used in Recital (l) or Article 6.9 of this Contract;
':äj '.','. . (k) references to "month" mean a period starting on one dav irí a calendar month

., .' '., and ending Oh the numerically corresponding day in the next calendar month, except,í, that and subject to the defirútion of Payment Date, Article 5,1 and Schedule B
'?'1 .,'.:'.'.: and unless provided otherwise in thits ConIract:
:jQ,'.".,'.':" (i) if the numerically cof'resporÉding day is not a Busine$$ Day, that period shall end
.j; .', .' '.'· on the next Business Day in that calendar n]onth in which that period is to end %·:
.' ,,,' ':'..."' if th©re is one, Qř if there is riot, on the immediatěly precoding Business Day, and
: :'.': ' . . .' -u ,·:'1',' ·",'·'",'",'. (ii) if there is no numerically corresponding day in the calendar month in wNch that :, ..,m
:1'",.',.',..',,,'..,' period is to end, that period shall end on the last Business Day in that calendar
.':; ".: '.·.·'·':'..'.".' . month; and

' \' ':' ' . . ' '.. ' ' 'Í
::' r.'·.··..·..·,.',;;.'..., ?
· f Nj

": ' ":,::.':.:," "" '.:';:""*" .... . '.. . .:.·' ' . ' "%
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(l) a Tefererí¢e in this Contract to & page or screen of an infoi'mahon servtce d|$p!ay1ng '"¥;'·;
a rate shall include. ::ei! A'M':E't!"

(i) any replacement page of that information service which displayš that ¶äté; and
7^ : .':"' '(ii) the appropriate page of such other information service which displays that rate 'si!" "á':'

.'. ":' ':. '. ":,.":: :ifrom táme to time in place of that irlforľnat}on service, . ,':.;:: :'""j

,'rand, if such page Qř setvice ceases to be avaikble, shall include any other page 'í,'·'" ""' ':'í
or service displaying that rate specified by the Bank.
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Definitions iž

In this Contract: ;:ýš

"2023 Contracť' has the meaning given tc it in Recital (d). I?
r .,
j; "2023 Credit" has the meaning gNen to it in Recital (d).

"2024 Credit" has the meaning given to it in Recital (d). i"
db,, M,!
N.· ?.

' ď

"4th and 5th AML Directlves" means Dwec:tive 2015/849 of the European Pathament and of
the CQuncil of 2Q May 2015 on the preveMion of the use of the financial sy$teľn foe !' "
the purposes of money laundering or terrorist financing, as amended by Directive (EU)
2018/843 of the European Parliaměnt and of the Council of 3Q May 2018, and as 'further Ĺ:t
amended, supplemented or restated,

' "Accepted Traňche" means a Tranche in respect O! which a Disbursement Offer has been ?
'y duly accepted by the Botrewer in acccxdance with its tern7s on ar betone tlie Disbursement
ä Acceptance Deadline. ĺ' '"

"AML Criminal Law Directive" means Directive (EU) 2018/1673 of the Etjrope3n Parliament i,; .:;ž and of the CoLlŕ)ci| of 23 October 2018 on combating money laundering by criminal law, "
.as amended, supplemented or restated. ;'
7"» "\'

i;' "AML Directives" méäň$ the 4!h and 5th AML Dkect'ves and the AML Criminal Law D'rect've ;,!'
..:'b" "

"Agreed Deferred Disbursement Date" has the meaning given to it in Article 1.5 A(2)(b). é% Š
"Authorisation" means an authorisation, permit, consent, approval, resolutian, |iceRce,
exemption, Ming, notarisation o! registration. ii

ť "Authorised Signatory" means a person authorised to sign individuaHy or jointly (as the case 'l
i¶ may be) Dj$bursement Acceptances on behalf of the Borrower and named in the most recent l'

List of Authorised Signatories and Accounts received by the Bank prior to the receipt of ;.
Š:the relevant Dj$bursement Acceptance. !,,,

"Busines$ Day" means a day (other than a Saturday or Sunday) on which the Bank í'
,: and commercial banks are open for general business in Luxembourg, i
.á: "Cancelled Tranche" has the meaning giveri to it in At1iclé 1.6.C(2) 'í':.

'k: "Change-of·Law Event" has the meaning given to it in Article 4.3.A(3)- i'
'Š' "Contract" has the mean'ng given to it in Rec:ital (d) !1
Ĺ "Contract Number" means the Bank generated number identifying this Contract and indicated ;)

: on the cover page of this Contract after the letters "FI N"". 5"·Ť.:á"Credit" has the meaning given to it in Article 1.1. :'
k"CZK" means Czech crown®, the lawful currency of the Czech Republic.

T ,' r'
i; " "Date of Effectfveness" has Ehe meaning given to it in Article 1 1.9. "

,
"Debt Instrument" has the meaning given to it in Article 7.1. :i

b

" í "Deferment Fee" means a fee calculated on the amount of an Accepted Tranche defěrred '
:' , Or suspended at the rate o'f the higher of:

q','q, - ,

'['Č(a) 0.125% (12.5 basis points), per annum; and
" ".'. . " (b) the pe(¢entage rate by which:

":: """ " (i) the 'nterest řate that would have been applicable to such Tranche had it been '!
"' " ·.'."' disbursed to the Borrower on the Scheduled Disbursement Date, exceeds
" ,'.:.··,'·, (ii) the Relevant Interbank Rate (one-month rate) less 0.125% (12,5 basis points), l
' ,. ". .'.'. unless such rate is less than zero, in which case shall be set at zero.

.. .. .. .. ., '..":"..,.;.' ·,·.·'· Such fee shall accrue fřom the Scheduled Di$buTsement Date to the Disbursement Date or,
Č,.;.,"".'."".,"..' as the case may be, until the date of cancellation of the Accepted Tranche in accordance with

,', Ľj : :. ' .',.· E·'. .'".'·'.'.,','.'. this Contract. ,
'^
.·, ::,,..'.'·.,:·.:,.'.'." '.:".'.,·" 10
:':' ..:,.'.i'..."·..:'. Contract Number' (FI N") 97.854
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"Disbwsement Acceptance" means a ¢opy of the Disbursement Offer duly countersigned by
the Borrower in accordance with the List of Authonsecj Signator|es and Accounta
"Disbursement Acceptance Deadline" moans the date arid time of expiry of a Disbwsement
Offer as specified therein. :,«<,g:'
"Disbursement Account" means in respect of each Tranche, the bank account to which .i:'
disbursements may be ínade under this Contract, as set out in the most recent List of
Authoňsed Signatories and ACccjunts.
'D sbursement Date" means the date on which chsbursement of a Tranche 'S made by '2

",nthe Bank. :';:T
"Di$bursqment OffOr" means a letter sub$tantia|ly Íri the form set out in Schedule C. :',; ,
"Dispute" has the meaning given to it in Article 11 2 '?,'"":j'

"Disruption Event" means either or both of: ';Z

: (a) a material di$ruptior! to those payment or communications systems 07 to those financial :markets which are, in each ¢ä$é, required to operate in order for payments to be made I';:'
in connection with this Contract; or : t:

l ."":" ,,
(b) the occumnce of any other event which results m a d{$ruptlon (of a technical "iš

i or systems-related nature) to the treasury or payments operations of either the Bank ;g
I or the Borrower, preventing that Party from:
: (i) perform rig ds payment obhgations under this Contract, or í jí

I (ti) commůmcating with the other Party, .Ž
and which disruption (in either such case as per paragraph (a) or (b) above) is not caused by,
and is beyond the control d, the Party whose operations are ďi$wpted. . ť
"EIA" means the Environmental Impact Assessmont in thg meaning of the EIA Directive.

"EIA Directive" |nean$ the Directive 2014/52/EU of the European Parliament and of :::t" 'Š
the Council of 16 April 2014 amendiRg Directive 2011/92/EU on the a$$essmerlt of the effects e;
of certain public and private projects on the environment, as amended, supplemented {'Ä' ,Š
or restated. 'ä
"Environment" means tlie following si

' (ä) fauna a;ci flora, living ojankms including the ecological :y$tems: ;
(b) land, soil, water (induding marine and coastal waters), air, climate and the landscape

(natural or rnan·?made structures, whether above or below ground); ŽE :2
7,

r\í" "'(C) cultural heritage (natural, tangible and |ntanglb{e): i,; i,!
(d) the built enviíonment; and

(é) human health and wellbeing'

.j ,"Environmental and Social Approval" ľňěc ľ)$ any Authorisation required by Envwonmentai 9S ;.
arid Social Law. 'Bp '.

':'7 "
"Environmental or Social Claim" means any claim, proceeding, fonnal notice or investigation í
by any péŕsQň in respect of any Environmental and Social Law. í$i .'

"Environmenta¶ and Social Law" means: Ĺ! .
(a) EU Law, ínciuding princ|píes and standards;

(b) Czech national laws and regulations; and ' ·'
(C) applicable international treaties,
in each case of which a principal objective is the pre$ervatiQn, protection or improvement of "gthe Environment and/or the protection or improvement of Soclal Matters. 'ii'
"EU Funds" means any and all funds ftotn the European Union. % '

Contract Number (F N°) 97 854 11 :
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'í "EU Funds Event" has the meaning given to it in Aŕticle 4,3.A(5)- í

.;r r"EU Law" means the acquis ccmmunauta/re of the European Union as expressed thro!jgh ii
i.;. the Treaties of the European Union, the regulations, directives, delegated acts, implementing j:
l: acts, principks, decisions, and the case law of the Court of justice of the European Ljnion.

"EUR" or"euro" means the lawful currency of the Member States of the European Union whkh
'? adopt or have adopted it as their currency in accotdance with the relevant provisions of '

(''kí the Treaty Qň European Union and the Treaty on the Functioning of the European Union. i
' "EURIBOR" has tho meaning given to it in Schedule B. j:

óh':
:.Wb (ď

' 'Event of Default" means any of the circumstances events or occurrences specified :<
..

·. in Article 10.1.
Ý"Exclusion Policy" means the European lnvestment Bank Exclusion Policy as published on i,

'číž the Bank's website. 'í
.." "Final Availability Date" means the date falling 60 (sixty) months from the Date of :.

Effectiveness and if such day is fiQt a Relevant Business Day then the preceding Relevant .l'
l r

: Business Day. :i:
"Fixed Rate" means an annual inforest ratg determined by the Bank in ac(:ordan¢e with

(á'! the applicable principles from time to time laid down by the governing bodies of the Bank fot ;',
oans made at a fixed rate of interest, denominated in the currency of the Tŕanche and bearing 1|

..equivalent terms fcjr the repayment of capital and the payment of interest. Such rate shall not i',
; be of negative value.

:"
:V ' "Fixed Rate Tranche" níeans a Tranche on which the Fixed Rate is applied. "

.'l
"Floating Rate" means a fixed-spread ŕloating annual interest rate, determined by tne Bank š'

.,or each successve Floatmg Rate Reference Penod equal to the Relevant interbank Rate plus š':;[ the Spread. If the Floating Rate for any Floating Rate Reference Period is calculated to be

'% below ZCro, it will be set at zero. !
,, ,, , 5r

. "Floating Rate Reference period" means each period from one Payment Date to the next
. relevant Payment Date: the fírst Floating Rate Reference Period shall commence on the date iť of disbursement of the Tranche. !:

"Floating Rate Tranche" means a Tranche on which the Floating Rate is applied,
r,"GAAP" means generally accepted acccunting principles in the Czech Republic, induding i

1FRS.f "GDPR" means the Genet'al Data Prolection Regulation (EU) 2016/679 !

, "1FRS" means internatianal accounting standards within the meaning of 1AS Regulation
í

.'·'· 1606/' 002 to the extent applicable to the relevant financial statements. CZ' 'L '
""g 'Illegal Activity" means any of the fQllowlng illegal activities or activities carried out for illegal
.. ,.,, , purposes accord(ng to applicable täw$ in any of the following areas: (i) ftaud, corruption, i
'fjí' coercion, collusion or obstruction, (ii) money laundering. financing cif terrorism or tax crimes
ĹÝ each as defined in the AML Directives, and (iii) other illegal activity against the financial k

Ú,,, :,. . lntere$ts of the European Union as defined in the PIF D|[e¢t!ve. 'b'

;: ' 'Illegality Event" has the meaning given to it in Article 4.3.A(4)a t:
'· &"

'.; .;·' ': , "índemnifiable Prepayment Event" means a Prepayment Event otheŕ than the Non-EIB ?'
,j; ' : .., Financing Prepayment Event or Hlegality Event.

b

'.' "· . , "Interest Revision/Conversion" rneans the determmtton of new finanaat condttions re|atlve ŽrT

';? }.'. ". :'. tej the interest rate, specifically the same intered rate basis ("revision") or a difserent interest.
':':' 'r': '· ".' rate basis ("conversion") which can be offered for the remaining tem d a Tranche or until á:
1'|' :'". ','.:'".: ťhe next Interest Revision/Convet'sion Date, if any. Š,

V

',:; .,'·'."..:: ,.·,.' "Interest Revision/Conversion Date" means the date, which shall be a Payment Date,
"' "' ' ' "" ' specified by the Bank in the D"sbutsement Offer :

,.. . ...... .. . .
. J;. ' · ·· . ·' ." . ' '':'. L . . . ' ., ., , '.

rm
·, , ' ', .,. '. .: .' '
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"lntorest Revision/Conversion Proposaľ' means a proposd made by the Bank under

,;;!" ii )'

Schedule D. %
'Interest Revisľon/Conv&r$ion Requesť' means a wtštten not ce from the Borrower, ';p ': gi,
dehvered at least 75 (seventy-five) days before an Interest Revision/CQnvers'on Date ";';' ý
requesting the Bank to subnNt to if an Interest Revision/Conversíon Proposal, The Interest S .Ži"
RevisiQľ)/(:onversion Request $ha|| also specify: .i' :"
(a) the Payment Dates chosen in accordance with the pmvisions of Article 3.1;
(b) the amount of the Tranche for which t,he Interest Revisiôn/CQnversj¢m shall apply; and Ť či
(c) any furth@r Interest Rev{s|on/Converslon Date chosen in accordance with Article 3.1. , "!j
"lntermediaty" has the meaning given to it in Recital (f)- ĺ4

::i"List of Authorised Signatorks and Accounts" means a list, m form and substance ="::,·
satisfactory to the Bank, setting out:
(3) the Authcxised Signatories, accempar:ied by evidence of signing authority of '::"' š, : íäf

the persons named on the list and specifying if they have individual or ,joint signing :1s
authority; '·ä

(b) the specimen šgnatures of such persons; 'j:,
'······'·':m(c) the bank account(s) to which di$bursenlent$ may be made under this Contract ·':, ,..,,::::;.::'.;,iá

(specified by IBAN code if the country is included in the 1BAN Registry published by "tá":': ,:::á
SWIFT, or in the apptopriaíe account format in hne with the local banking practi¢e)7
BIČ/SVWFT code of the bank and the name of the bank account(s) beneficiary, togethe'
;;t; evider)ce that such account(s) have been opened in the name of the beneficiary;

'-:$ ·:.:'::'·::::·:: '.'>1

(d) the bank accour1t(g) from which payments under thig Centract will be made by .í., ;", :';':'i·,
the Borrower (specified by IBAN code if the country iS mcluded m the IBAN Registry 4
published by SWIFT, or in the appropriate account format in line with the local banking

,, .. "."bpractice), BlC/SWlFT code of the bank and the name of the bank account® benefiaary, ·'3.' "!:'·:'":
together with evidence that such account® have been opened in the name of 't;
the beneficiary,. ' .':':

"LMA Green Loan Pnnciples" mcäň$ the green loan pnncipies &veloped by the Loan Market
A$$ociation (dated February 2023) as updated and supplemented by the LMA gljidan¢,© čjí "'"Ä
on Green Lcan Principles (dated February 2023) as further updated through LMA publications. '; ;j , '.:,';'"¶ :
"Loan" means the aggregate of the amounts disbursed from time to time by the Bank under "ÉS '"Š
tňt$ Contract.

. 'm"Loan Outstanding" means the aggregate of the amounts disbursed from time to time by '!'2 :5'
the Bank under this Contract that remains oL(tstanding.

',, %:'9"Market Msruptíon Event" means any of the fdbwing circumstances: .:' ..i

(ä) there are, in the reasonable opĹn|on of the Bank, events or cwcumstances adversdy :,Z '·,
affecting the Bank's access to its sources of funding; g, ;':

(b) in the opinion of the Bank, funds are not available from the Bank's ordinary sQUť¢ěS of á
funding in order to adequately 'fund a Tranche in the relevant curtency and/or for ,S: '.É
the relevant maturity and/or in relation to the reimbursement proňle of sLlch Tranche; or " ';

(c) in relation to a Floating Rate Tranche: '::i!. ;1

(i) the cost to the Bank of obtaining funds from its sources of funding, as determined 'Z ' ?"Ík C

by the Bank, for a pariod equal to the Floating Rate Reference Periód of such Š
Tranche (Le. in the money market) would be in excess of the applicable ReleváM '.:
Interbank Rate; or .i ':

' C:

(ii) the Bank determines that adequate and fair rneans do not exist for ascertaining : , "
the applicable Relevant Interbank Rate for the relevant currency of such Tranche. :'

.. . ....:C .
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IB,"Material Adverse Change' means, any event or change of cQndľtion, which, in the opinion
of the Bank has a material adverse effect on: !,'g;

"{iiť
'S' (a) the abřlity of the Borrower to perfQrm its obligations under this Conttact;

·'2...á (b) the business, operations, property, condition (financial or otherwise) or prospects of á"
':,, the Borrower,

¶·"" "C?
(C) the legality, validity or enforceability of, or the effectiveness or ranking cjf, or the value jg"É of any SecLmty granted to the Bank in relation with this Contract, or the rights %j

či or remedies of the Bank under this Contract, (jí
É (d) the ability of the Intermediary and/or the Promoter to perform their obligations under

' ,r:'% the project lmplementation Agreement, .1'

Z "Maturity Date" means the last Repayment Date of a Tranche specified pursuant to ':,
' Article 4 1 A(b)(iv) or the soĹe Repayment Date of a Tranche sp«:ified pursuaat to :!:;Ť
.:j Article 4,1.B. :
Ž "Ncm-EI8 Financing" has the meaning given to it in Article 4.3.A(2). a'

H

"..r "é ''Non-EIB Financing Prepayment Event" has the meaning given to it in Article 4.3.A(2)-
' "Payment Account" means the bank account from which payments under this Contract will
! be made by the Bcrrower, as set out in the most recent List of AiHharised Signatories dj

and Accounts. i:;
"Payment Date means the annual, semí-annua or quarter y dates spectfied tí
in the Disbutsement Offer, until and including the Interest Revision/Conversion Date, if any, ý

% or the Maturity DaEe, save that, in case ariy such date is not a Rdevant Business Day, i"'
, It means:

(a) ťor a Fixed Rate Tranche either
(l) the followmg Řelevant Bu$k)c$$ Day, w tkout acgu$tn1ent to the interest due Ĺ

under Article 3,1; or {
J;'.': ' N Tr

(ii) the preceding Relevant Business Day with adjustment (bůt only to the amount of ':-
: ,, interest due under Article 3,1 that accrued over the fast interest per'od), in case t.,
.:'*, repayment of principal is made in a single instalment in accordance with
'·' Schedule D point C orArticle 4 1,B; and Ĺř

'2ě (b) for a Floating Rate Tranche, the following Relevant Business Day in that month, or, ,{ii,,
* failing that, the nearest preceding Relevant Business Day, in all cases with í,

.Y " correspoňding adjustment to the interest due under Article 3.1. é:.
'Á' "PIF Directive" means Directive (EU) 2017/1371 of the European Padiament and of
:, ' the Council of 5 July 2017 on the fight against fraud to the Uríicm's financial interests by means '

', r: of criminal law as amended, supplemented or restjed. ,,
;"% "Prepayment Amount" means the amount of a řranche to be prepaid by the Borrower
',' in accordance with Article 4.2 A orArticle 4 3 A, as applicable ľ
, ·'g' "Prepayment Date" r!'\ean$ the date, as requested by the Borrower arid agreed by the Bank

"Y' or indicated by the Bank (as applicable) oř) which the Borrower shall effect prepayment of
% a Prepayn1ent Arnount. í'

"Prepayment Event" means any of the events described in Aťide 4.3A. i"
' "Prepaymont Indemnity" means in respect of any pňncipalamount to be prepaid, the amount I'

"n, ."'f " communkated by the Barík to the Borrower as the present value (Galcu[ated as of
,.the Prepayment Dat&) of the excess, if any, of:

(ä) the interest that would accrue thereafter on the Prepayment Amount Ove1( the period
,from the Prepayment Date to the Interest Reviäon/Conversion Date, if any, í

7:', " -' orthe Maturity Date, if it were not prepaid; over t

m " .,. (b) the interest that would so accrue over that period, if it WGŕé calculated at j:
"N"""' ' the Redeployment Rate, lass 0.19% (nineteen basis points). f

· : rp71- ,, í
:'," ' Contract Numbe' (FI N") 97 854
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The said present value shall be cdculated at a discount rate equal to the Redeployrnent Rate, %
applied as of each relevant Payment Dats.
"Krepayment Notice" means a wntten notice from the Bank (O the Borrower in accordance í "'
with Ařticle 4,2 C. í
"Prepayment Request" means a written request f om the Borrower to the Bank to prepay :q" ":ž
all or part of the Loan Outstanding, in accordan¢e with Article 4.2.A. fiř
PR BOR" has the meantng given to it in Schedule B "

"project" has the meaning given to it in Recital (a)k ',·j;f
"project Cost Reduction Evenť' has the meaning given to it in Article 4.3.A(1). k S'",Ĺ ":(

'.. · ·:Z
"Project implementation Agreement" has the meaning given to it in Recital (g) '

' b

"project lmplementation Agreement Event" has the mearňng given to it 'n Article 4 3.A(6) ' 'i
...L"Promoter" has the meämrtg given to it m Recital (b). ŠE3 ':{

"PSLF" means a ,public sector loan faci|i!y set up by Reguiation (EU) No 2021/1229 ,of : '
the European ParhameíK and of the Caunc:l of 14 July 2021 on the public sector |oaR facility .'S
uľ\der the ,just Transition Mechar|j$m and its implementing artang ±ments. ' É
"Redeployment Rate" means the fixed annual rate determined by the Bank, being a rate ."jb
which the Bank would apply on the day ofthe indemnity calcuktion to a loan that has the $äřňe ' "!
ajrren¢y the same terms for the payment of interest arid the same repayment profile to ' .:

:ithe lľltere$t Revision/Conveľ'$ion Date, if any, or the Maturity Date a$ the Tranche in respect ·Ž
of which a prepayment or cancellation is proposed or requested to be made. Such rate shall iS
not be of Regative value. ,S !

"Relevant Business Day" means: :2

(a) for EUR, a day on which realtime gross settlement system operated by the Eurosystem :;':'" .'í
(T2), Of any $Uccě$$(x system, is open for settlement of payments in EUR, and · "j ,

,>(b) for CZK a day (other than Saturday or Sunday) on which banks are open for general 'Ť'.
blj$ine$$ m Prague. .'::$ 'Ě

"Relevant Interbank Rate" means: ' ·'i
'j's:

(a) EURIBOR for a Tranche denominated in EUR: and ,: ;
.·,y.

(b) PR18OR for a Tranche denominated in CZK. ' .ä
"Reľevant Person" means, with mpect to the intetmediary md the Promcdet, my member '.:
of its management bodies: or any person acting for it, or its behalf or under its control, having 'ÁF
the power to give directions and/or exercise control with respect to the Ctedit, the Loan .;
or the Project. .*7' 'K.%,

"Repayment Date" shall mean each of the Payment Dates specified for the repayment of 'is
the princtpa) of a Ttanche in the Disbursement Offer, in accordance with Article 4,1. ;'@
"Requested Deferred Disbursement Date" has the meaľ)ing gtven to it
in Article 1.5.A(1)(a}(ii). :
"SanctionM Person" means any individual or entity (for the avoidance of doubt, the term 'Č ·
entity mdudes, but is not limited to, any government, group or terrorist orgamsation) who js ":j
a designated target cif, orwho is otherwise a subject of, Sanctions (induding, without limitation, ž
as a resuľt of being owned or otherwise controlled directly or indirectly, by any individual ', ':
(jř entity, who is a designated target of, or who is otherwise a subject of, Sanctions). :'
"Sanctions" means the economic or financia1 sanctions laws, regulations, trade embargoes ,., " ":
or other restrictive measures (including, in paRicular, but not limited to, r;easures in relation ,' ;?
to the financing of terrorism) enacted, administered, imphmented Of en/orced from time to "b", ,':
time by any of the following' :, , ,,

(a) the United Nations, including, inter alia, the United Nations SecLlrity Council; ' ::
'A.

'b
.'.í
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:.1" (b) the European Union, including, inter a/ia, the Council of the European Union ?

: and the European Commi3$ion, and any other competerít bodies/instituticns 'i
or agencies of the European Uniori;

;;j: y
(C) the government of the United States of America, and any department, division, agency, ',

;:3 or office thereof, including, ir)tgr a/ia, the office of Foreign Asset Control (OFAC) of '
' the tjnited States Department oř the Treasury, the Unifsd States Department of State i;

and/or the United States Department of Commerce; and á

(d) the goveniment of the United Kingdom, and any department, division, agency, office "
Qľ authority, including, inter a/ia, the Oŕfice of Financial Saňctions lmpfementation of ; ,:

ii His Majesty's Treasury and the Depařtment for International Trade of the United
Kingdom,

"Scheduled Disbursement Date" means the date on which a 'Tranche is schedukd to be :'äí
· : di$bLlrsed in accordance with Article 1.2.B. :'

"Security" means any mortgage, pledge, lien, charge a$$|gnment, hypothecatton, or other :ii'
$eajrity interest seaíring any obligation of any person or any other agreement orarrangement

"í having a similar effect, Ĺ':

: "Social Matters" means al!, or any of, the following: ,:,, ,\" ·ĹŠÝ (a) labour and working conditions; ,ť'
,i (b) occupational health and safety;

;.b

(c) tights and interests of vulnerable groups; :;j'
i! (d) rights and intere$ts of indigenous peoples; i

(D) gender equalůy; "$'r9 " 'Í.řy'
"'Ťn.' ': (f) public health, safety and security; ..,, ,

e,, ' (B) avoidance of fntced e\/i¢tiQns and alleviation of hardship arising from invo|L|nt3ry 'ĺ '" I'

., , resettlement; and Sk'-·' · - ,,Ĺ,·;!!k(h) stakeholder engagement,

K "Spread" means the fixed spread (being of either positive oí' negattve value) K) the Relevant 7'ii Interbank Rate, as determined by the Bank and notified to the Borrower in the relevant !'1
Disbursement Offer, or in the Interest Revisic)n/Convgrsion PřQposal. Ž

,áí "Tax" means any lax, levy, impost, duty o: other charge or withholding of a similar nature i"
(including any penalty or interest payable in connection with any failure to pay or any delay
in paying any of the same).

r"Technical Description' has the meaning given to it in Recital (a) ::.* .
: í' "Total Credit" means the sum of the 2023 Credit, 2024 Credit and the Credit. í'.
, " É

"Tranche" means each disbursement made cr to be made under this Contract. lri case :
.S

';j ':; ' nc} Dísbursement Acceptance has been received, Tranche shall mean a Tranche as dfeted ',
'š ·: ' under Article 1.2,B. i

k.,'
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.:,·b m

Credit and Di$burSementS
u'

.":'1.1 Amount of Credit

By this Contract the Bank estaMishes in 'favciur of the Borrower, and the Borrower accepts,
a credit in an amount equivalent to CZK 11,750,000 UJO 00 (elevcn billion $&v8ň hLmd:ed '":'?{i::'"""":'g
and fifty million czech crown) for the financing of the project (the "Credit"). ;;j" '^ä

1.2 D[Sbursement procedure ",' .;:'"i']

1.2.A Tranches
The Bank shall disburse the Credit in up té 20 (twenty) Tranches. Th© amount of each Tranche ': f.".
shall be in a maximum amount equivalent to CZK i,000,000,000.00 (one billion Czech crown)- :%'::""'
The amount of each Tranche may be amended depending on market conditions and with :,3á.
th.e consentof the Banic.

1.2.B Dlsbur$Qment Offer
iUpon request by the Borrower and $ub ect to Article 1.4.A, provided that no evlgnt mentioned 'i'",;'

in Article 1.6.B ha$ occurred and is continuing, the Bank shall send to the Bouoweí' within ·" :' ,':."
5 (five) Business Days after the receipt of such request a Disbursement Offer fot ,".,:,.;j
the disbursement of a Tranche. The latest time for receipt by the Bank of such Borrower's %..",;if
request is 15 (fifteen) Business Days before the Final Availability Date. The Disbursement , "' "·:·';\
Offer shall specifý: :

(a) the Gurren¢.y, amount and CZK equčvalent of the TranGhe: ý ;:"".'.C
(b) the Scheduled Disbursement Date which shall be a Relevant Business Day, falling

at least 1C (ten) days after the date of the Disbursement Offer ar)d on or before the Final ;' '::. ,:
Availability Date; : "iS

(c) the nterest rate basis of the Tranche, beiag () a Fixed Rate Tranche, c)?' (i') a Floating ':4" "
Rate Tranche, in each ¢ä$é, pLlrsuant to the relevant provisions of Article 3,1: ,?j ' :ä

(d) the Payment Dates and the hrst interest Payment Date for the Tranche: Ť
i '.:.q

(e) the terms for repaymerit of prmcipd for the Tranche, ľř1 accordance with the provisims ".'::
of Article 4.1: í

(f) the Repayment Dates and the first and the last Repayment Date fot the Trar:che, Á
orthe single Repayment Date; ji ,'

(g) the interest RevisioNConversion Date, if reqimtéd by the Borrower, for the Tranche; :"Y;i
·:' : "?j

(h) for a Fixed Rate Tranche, the Fixed Rate and br a Floating Rate Tramhe the Spread, i, 'i
applicable to the Tranche until the Interest Revision/Conversion Date, if any or until 'šS '"
the Maturit, Date, and Á'

{l) the Di$bursement Acceptance Deadline.

1,2.C Disbursement Acceptance 'i
The Borrower may accept a Disbursement Offer by delivering a Disbursen7ent Acceptance to 'Sá ':
the Bank no later than the Disbursement Acceptance Deadline, The Disbursement 'l

,3

Acceptance shall be signed by an Authorised Signatory with individual Teptes@t1tation right ?
or 2 (lwo) or more Authorised Sigľlatories with joint ľepresentatiQr1 úght and shall specify
the Disburseníent Account to which the disbursement of the Tranche shcMd be made ':' :'; ,i
in accordance with Article 1,2.D. :" :';

%

If a Disbursement Offer is duly accepted by the Borrower in accordance with its terms .ĺ': 'i
on ot before the Disbursement Acceptance Deadline, the Bank shall make the Accepted a' ','

,inTranche available to the Borrower in acccwdance with the relevaľ)t Disbursement Offer 1\ .:
+and subject to the terms and cQndjtiQns of this Contract, .'; ,:,
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The Borrower shall be deemed to have refused any Disbursement Offer which has not been
duly accepted in accordance with its terms on Qľ' before the Digbur$ement Acceptance
Deadline.
The Bank may rely on the information set out in the most recent List of Authorised Signatories
and Accounts pmvided to the Bank by the 8Qrtower, If a Disbursement A¢¢eptance is signed
by a person defined as Authorised Signatory under Iho most recent List of Authori$ed
Signatóries and Accounts provided to the Bank by the Borrower, the Bank may assume that
such person ha$ the power to sign and deliveí' in the name and on behalf of the Borrower such
Disbutsemerit Acceptance.

Disbursement Account
Disbursement shall be made to the Disbursement AGco(jnt specified in the relevant
Disbursement Acceptance provided that such Disbursement Account is acceptable to
the Bank and in line with Artide 6.5(1),
Notwithstanding Article 5.2(e), the Borrower acknowledges that payments to a Disbursement
A¢courlt notified by the Borrower shall constitute disbursements under this Contract as if they
had been made to the Borrower's own bank account,
Only 1 (one) Dfsbursement Account may be specified ŠOr éä¢ŕj Tranche.

CurrencY of dl$bur$ement

The disbursement of each Tranche shall be made in CZK, if it is readily available in the amount
required and freely convertible into EUR in the wholesale market for that currency on the day
of the Disbursement Offer and on the Scheduled Disbwsement Date, or if so requested
in EUR.
For the calculation of the sums available to be disbursed in EUR, and to determine their
equivalent in CZK, the Bank shail appjy the rate published bý the European Central Bank
in Frankfurt arn Main, avälable on or shortly before the date of the Disbursement Offer
as the Bank shall de¢ide.

conditiQns of aisburSement

Condition precedent to the first request for DisbursemeM Offer
The Bank shall have received from the Borrower in form and wbstance satisfactory to
the Bank:

(a) evidence that the execution of this Contract by the Borrower and the execution of
the project Implementation Agreement by the lntermediary and the Promoter have been
duly authorised and that the person or persons signing this Contract on behalf of
the Borrower and the Project implementation Agreement on bahalf of the intermediary
and the Promoter, mpectively, is/are duly authorised to do sq together with
the specimen signature of each such person or persons;

(b) at least 2 (two) originals of this Contract duly executed by all Parties;
(c) at least 2 (tWO) originals of the Project Implementation Agreement duly executed by

the Bank, the Intermediary and the Promoter; and
(d) the List of Authorised Signatořiss and Accounts,
prior tQ requesting a Disbursement Offer under Article 1.2.B by the Borrower. Any request for
a Disbursement Offer made by the Borrower without the above documents having beon
received by the Bank and to its satisfaction shall be deemed not made.

First Tranche
The disbursement of the first Tranche underArticle 1.2 is conditional upon receipt by the Bank,
Iľľ form änd substance satisfactory to it, on or bdbre the date falling 5 (five) Business Days
before the Schedukd Disbursement Date (and, in the case of defennent under Article 1.5,
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the Requested Deferred DisbwsemenE Date Of the Agreed Defěrred Disbursement Date,
""""

respectively) for the proposed Tranche, of the following documents or evidence: , :'"";1

(a) ev'dence that the Borrower has obtained all necessary Authorisaticms, required
in connection with this Contract and the Project; and " '":"' .i;j

(b) legal opinions on the legal capacity and authority of the Intermediary and the Prcimoter '.iř'
to enter into the proj@ct 1mµlementation Agreement, on due execution of the project :;?':"' '"!
Implementation Agreement by the Intermediary and the Promoter, and on the legal,
valid, binding and enforceable character of the Intermediary's and the Promoteťs : ": '.'.'

" "':>>;

obligations under the project Implementation Agreement in the form and substame
satisfactcwy to the Bank, ,,í!

1,4.C All Tranches it ·':í,
The disbursement of each Tranche under Article 1,2, including the first, is subject to
the following conditions: 12:' ,'
(a) that the Bank has rece"ved, in form and $ubstance satisfactory to 't, on or before :í

the date falling 5 (five) Business Days befote the Scheduled DisbursemeM Date · É .i
(and, in the case of deferment under Article 1.5, the Requested Deferred Disbursement
Date or the Agreed Deferred Disbursement Date, re$pective|y) for the proposed $ "S
Tranche, of the follow'ng documenls or evidence'

·.:> . ·-:,

(l) a certificate from the Borrower in the form cjf Schedule E signed by an authorised ,":
representative of the Borrower and dated no earlier than the date falling 1Cl (ten) ":,,1
Business Days before the Scheduled Disbursement Date (arid, in the case of .'ií'¢
deferment under Article 1.5, the Requested Deferred Disbursement Date ' .
or the Agreed Deferred Disbursement Date, re$pe¢tive|y): ;2

(ii) a copy of any other authot'i$ation or other dQcLjment, opinion or assurance which .::tý"' 'ä
the Bank has ňotified the Borrowěr Is necessary or d?sirab|e in connection with 'j'; .'
Ehe entry into and performance of, and the tramactíons conE«nplated by, this :"2
Contract ôrthe legality, validity, binding effect or enforceability of the $äřňe; and Ĺ,:

(iii) detailed information about the progress of the project (per scheme) and spending .ý: '.'i
to date (per scheme): and ' " k

i :

(b) that on the Scheduled Disbursement Date (and, m the case of defěrment under "' " :-2
Article 1.5, on the Requested Deferred Disbursement Date or the Agreed Dderred ť :'
Disbursement Date, respectively) for the proposed Trancha: :?'

(i) the representations and warranties which are repeated pursuant to Aŕticle 6.11 .;'
are correct in all respects; and %:

(ii) no event Oľ' c rcumstaice which ccmstitutes or would w(th the passage of time ýf :í
or the giving of notice or the making of any determination undeí 'this Contract :.,.!
(Qř any combination of the forego'ng) const'tute, · '"É

(l) an Event of Default, or ji
(2) a Prepayment Event, .ij :;í

' ·- :g
has occurted and is continuing unremedied or unwaived or would result from > i g

^'the di$bL|rsem&nt of the propc)$ed Tranche, "j " ':v'l
'; " ":t

1.5 Deferment pf disbur$ement .j
, J" 'cV
:' ' , G:

1.5,A Grounds for deferment :í"i: ,'.'j;

1.5.A(1) BORROWER'S REQUEST .; é Ž
: , .N

(a) The Borrower may send a written request to the Bank requestiríg the deferral of Ĺ :: :',i
the dtsbursement of an Accepted Tranche. The written reque$t must be teceived by :.':
the Bank at least 5 (ŔvB) Business Days before the Scheduled Disbursement Date of ." .: ,'"
the Accepted Ttanche and specify: i: : ':!

':'.'

;2
'9 :'|' u

Contract Number (FI N°) 97.854 :;, :..,,';1
' . "^':

:



: % q Z', , , ,.l. ':'.:'Ť:'Á b.'. .': .'. .'.... " .. '

Č: "'

\ '""¶:t'".";" U;;?

'V;
"h
':'.

">

??
,S
"":

:ZČ
<4

:!2.

l 1.5.A(2)

Zqž

!9"i
iš'd

§,

ŠŽĚ
:ii

f

tí 1.5.A(3j
;;ý"..,

:

is" ' ' "

,S. . '.SR
.'.m ' . ' .

',d

Z . ' ' .

., .,.. . . ....
" .t' '. '.
... . . . . .

Y ' 'if 1.6

g. ' '. "." 1.6.A
%
:; s'i' · .'.: .· ·,'

^ C:""

g:.'.""""
: :; :

... ... .. . .. . .

L:::"·'.",:':,. :;'".': ".. .' .. . '

K..:""'.. '.. .' " .'.

'É: :

·:,,; :,,,,, "·.. ,' " .' · ,.

:· "' "" . "

N':':' :'""·". '. .' . .

:J·,

, ,t' P

&5' ' .
V" '"' "" ' ·' '

".:' ..

(i) whether the Borrwer wQufd like to defer the disbursement in whoŕe or in part
and if in part, the amount to be deferred; and

(ii,) the date until which the Boctowet would like to defer a di$bur$ement of the above
m'iount (the "Requested DeFerred Disbursement Date"), which must be a date
faUing not latet than:
(l) 6 (six) months from its Scheduled Disbursement Date;
(Z) 30 (thirtý) days priorto the hrst Repayment Date; and
(3) the Final Availability Date.

(b) Upon receipt of such a written request, the Bank shall defer the disbursement of
the relevant amount ůntil the Requested Deferred Disbursement Date,

FAILURE TO SATISFY COND1TIQNS TO DISBLJRSEMENT

(a) The (jisbuf"|ement of an AccopEed Tranche shall be deferred if any condition for
disbursement of such Accepted Tranche referred to in Article 1,4 is not fulfilled both:
(i) at the date specified for fulfiiment of sLl¢h condition in Article 1.4; and
(ii) at its Scheduled Disbursement Date (or, where the Schedukd Disbursement

Date has been deferred previously, the date expected for disbursement).
(b) The Bank and the Botrow'er shall agree the dáte uňtil which the disbursement cjf such

Accepted Tranche shall be deferŕed (the "Agreed Deferred Disbursement Date").
which must be a date falling:
(i) not earlier than 5 (five) Business Days following the Mfilment Qf all conditions ot

dkbursement; and
(ii) not later than the Final Availability Date,

(C) Without prejudice to the Bank's right to suspend and/or cancel tm undisbursed portion
of the Credit in whole or in part pursuant to Article 1,6.B, ths Bank shall defer
di$buF$ement of such Accepted Tranche until the Agreed Deferred Disbursement Date.

DEFERMENT FEE

If di$bur$ement of an Accepted Tranche is deferred pursuant to Article 1.5,A(1) or 1.5.A(2)
above, the Borrower shdl pay the Deferment Fee,

Cancellation of a di$bur$ement deferred by 6 (six) months
If a disbursement has been deferred by more than 6 (six) months in aggregate pursuant to
Article 1.5.A, the Bank may notifý the Borrower in writing that such disbursement shall be
cancelled and such cancellation shall take effect on the date of such written notification,
The amount of the disbursement which is cancelled by the Bank pursuant to this Article 1.5.13
shall remain available for disbursement under Article 1.2.

Cancellation qnd suspension

Borrowěr's right to cancel

(a) The Borrower may said a written notice to the Bank requesting a cancellation of
the undisbutsed Credit or a portion thereof.

(b) In its written notice, the Borrower:

(i) must specify whether the Ctedit shall be cancelfed in whole or m part and,
if in part, the amount ofthe Credit to be canceúed: and

(ii) must not request any cancellation of an Accepted Tranche.
which has a $chedu!ed Disbursement Date falľing within 5 (five) Business Days
of the date of such written ňQticé.
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(C) Upon receipt such written notice, the Bank shall cancel the requested pMion of
i

the Credit wíEh mmediate ehect i

1.6.B Bank's right to suspend änd cancel :'% tř

(a) At any tme upon the occurrence ef the following events, the Bank may notify
thE] Bor:wer in writing that the undisbursed portion of the Credit shall be suspended
and/or ( .xcept upon the Qc¢uť'reľjce of a Market Disruption Event) cancehed in whole
orin part" 'Sm'
(i) a Prepayment Event: .·á ':g;;'i':!

:"

(ii) an Event of Default; 'jj:
(iii) an event o: circumst3n¢e which would with the passage of time or the giving of :%::

notice orthe mak}ng of any determinatton under th $ Contract (or any combínat on " ""
ofthe foreg:ing) ,constitute a Prepayment Event or an Even.t of Default, Qt i'

(iv) a Market Dlsruptlon Event provided the Bank has not received a Disbwsement , .'.::É
Acceptanc,e. '·,':2

(b) On the date of such written notiiication from the Bank the relevant portion of the Credčt
shall be suspended änd/or cancelled with immediate effe¢t. Any $usper|sion ' :,::

:,>7'. ..':askall contiríue until the Bank ends the suspension or cancels the suspended amotmt· .si

1,6,C Indemnity for suspension and cance {atqon of a Tranche
Z :' .á

".Z
1.6.C(1) SUSPENSION ·' "' ""

if the Bank suspends an Accepted Tranche upon the occurrence of an lndemn fiáb e
Prepayment Event or an E'vent of Default or of an event or circumstance which would,
with the passage of time or the giving of notice or the making of any determination under :,
this Contract (or ar)y combination of the fo?egoing) constitute an lndemniňable Prepayment ':
Event or an Event of Default, the Borrower shall pay to the Bank the Deferment Fee calculated Ĺ
on the amount O! suGh Accepted Tranche,

jr

1.6.C(2) CANCELLATION .

(a) If an Accmpted Tranche which is a Fixed Rate Tranche (the "Cancelled Tranche")
is cancelied: %
(l) by the Bor"ower pursuant to Article 1 6.A: or '!

'.E
'.;1(ii) by the Bank upon an lnd©mn|flable Prepayment Event of an event :g .. ,:€

or circumstance which would, with the passage of time or the giviRg of notice :j ,, S
or the making of any dstermination under this Contract (or any combination of
the foregoing) constitute an lndernnifiabie Prepayment Event or pursuant to
Article 1.5.B, 19

the Borrower shall pay to the Bank an indemnity on such Cancelled Tranche, z:p
(b) Such indemmty shall be: í )

(i) cdculated assuming that the Cancelled Tranche had been disbursed and repaid .,:í
on the same Scheduled Disbursernent Datg or, to the extent the disbursememt of '.:""' .:?
the Tranche is currently deferred or suspended, on the date of the cancellation
notice: and

, P '

(ii) in the amount communicated by the Bank to the Borrower as the present value š
(calculated as of the date of cancellation) of the excess, if any, of: :¢ ':

(I) the Interest that would accrue thereafter on the Cancelled 'Tranche over ' i
the pMod from the date of cancellation pursuant to this Article 1.6.C(2)¶ '?91 ":
to the Interest Revisfon/C(jnvers|on Date, if any, or the Maturty Date, 'žje' ".
if it were not cancelled; over .'Ť'i

'It' :
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:<"i (2) the interest that would sq accrue over that period, if it were cdculated at
j!. the Redeployment Rate, fess G.19% (nineteen basis points).
i:"

The said present value shall be cdculated at a disc»unt ratťg equal to
'S! the Redeployment Rate applied as of each relevant Payment Date of

the applicable Tranche.
%

(C) If the Bank cancels any Accepted Tranche upon the occurrence of an Event of Default,
' ; the Botrowet shall indemriify the Bank in accotdance with Article 10.3.
%
: 1.7 Can¢e}latiorl after expiry of the Credit

On the day following the Final Availability Date, unless otherwise specificaňy notified in wtiting::,;:
by the Bank to the Bouower, any part of the Credit in respect of which ňQ Di$bur$ement

' Acceptance has been received in accordance with Article 1.2.C shall be automatjcaily
š! canc:elled, without any further notíce from the Bank to the Borrower and without any Habiltty

arising on the part of either Party
.*..:

1.8 Sums due under Articles 1 5 and 1.6

'Ž Sums due under Articles 1.5 and 1,6 shall be payäblě:

' (a) in the currency of the Tranche concerned; and
(b) within 15 (fifteen) days of the Borrower's receipt of the Bank's demand (ji withir any

longer peňod specified in the Bank's demand
';i

ARTICLE 2
JŤÉ The Loan

g" 2,1 Amount Lpan
., JI

\; The Loan sha l cmmprčse the aggregate amount of Tranches chsbursed by the Bank under
the Credit, as conňrmed by the Bank pursuant to Article 2,3.

,
2.2 Cu(rencY of paVment$

The Borrower shall pay interest, principal and other charges payabk3 in respect d each
Tranche in the currency in which such Tranche was cii$bursed.

Ĺ,;í Other payments, if any, shall be made in the currency specified by the Bank having regard to
'í: the currency of the expenditure to be reimbutsed by means of that payment.

.é' 2.3 confirtnation Sy the Bank

;"" The Bank shall deliver to the Borrower the arnortisation table referred to in Article 4.1, if any,
'7':' showing tho Disbursement Date, the currency, the amount disbursed, the repayment terms
.Z?,' and the interest rate for each Tranche, not tater than 10 (teň) calendar days after
-#' tho SchedLlkd Disbursement Date foř such Tranche.
·:,yt·

-,p:

' ARTICLE 3

é' lntepst

čí" 3.1 R@te of interest
'.,%':

'be.. 3 1.A Fixed Rate Tranches

µ The Bortower shall pay interest on the oLlt$tandjng balance cjf each Fixed Rate Tranchetí at tm Fixed Rate quarterjy, semi-annually Qř annually in arrear on the relevant Payment Dates

""":":':
22
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as spec'fied m the Disbursement Offer, commenc ng o j the fwst such Payment Date following

?

the Disbursement Date oS the Tranche. If the period from the Disbursement Date to the first
' Payment Date is 1 5 (fifteen) day,s or less then the payment of interest accrued during such S:

period shall be postponed to the icňlowing Pa!mer}t Date. t
Interest shall be cdculated on the basis of Article 5-1(a).

3.1.8 Fľoating Rate Tranches 't:
The Borrower shall pay interEl$t on the outstanding balance of each Floating Rate Tľanche ';jš':'
äl the Floating Rate quarterly or semi'-annually in arrear on the relevant Payínent Dates,
as specified in the Disbursement Offer commenc'ng on the first such Payment Dato following
the Disbwsement Date of the Tranche. If period from the Dl$bui'sement Date to the first
Payment Date is 15 (fifteen) days or less then the payment of interest accrued during such :.:i:'í':'.':':Ž
period shall be postponed to the following Payment Date- ' '

·:W

The Baí:k sMall notify the Borrower of the Floating Rate within 10 (ten) days following j:
the commencement of each Floating Rate Reference Period.
If. putsuant to Articles 1.5 arid 1.6, disbursement of any Floating Rate Tranche takes place &,;ä
after the Scheduled Disbursement Date, the Relevanť Interbank Rate applicable to the first
Floating Rate Reference Period shall be determined in accordance with Schedule B for '%'"Ě
the Floating Rate Reference Period commencing on the Disbursement Date and not on 'N;:
the Scheduled Disbursement Date. : .
|r)terest shall be calculated in respect of each Floating Rate Reference Period on the basis of
Article 5,1(b) :

3.1.C Revision or Conversion of Tranches .íl'
Where the Borrower exercises an option to revise or conveŕt the interest rate basis of '&
a Tranche, it shall, from the effective Interest Revisiôn/Conversion Date (in accoŕdance with
the procedure SEt out in Schedule D) pay interest at a determined in accordame with "3"g
the provisions of Schedule D. "': . ,·'1:?

.:"

3.2 lnterest on overdue sums ii:'
· h

Without prejudice to Article 1(j and by way of exception to Article 3.1, if the Borrower fails to
pay any amount payable by it under this Contract on its due date, interest shall accrue on any 'Ĺ
overdue amount payabie Llrlder the terrns of this Contract from the due date to the date of !1 'S'
actual payment at an annual rate equal to: '4 '.::;

Ť
(a) for overdue sums related to Floating Rate Tranches, the applicable Floating Rate plus ': :i

2% (200 basis points): ·, ,,,:

(b) for overdue sums related to Fixed Rate Tranches, the higher of: '::í
;$(i) the applicable Fixed Rde plus 2% (200 basts pcunts); or ·.. ,i

(ii) the Relevant interbank Rate (one month) plus 2% (200 basis points); and ·: :ii

(c) for overdue sums other than under paragraph (a) or (b) above, the Relevant Interbank '.:' "i:í
Rate (one month) plus 2% (200 basis points), |:!

and shall be payable in accordance wäh the demand cjf the Bank, For the purpose of : i
determining the Relevant Interbank Rate in relation to paragraphs (b) and (c) abovä ':,;:,
the relevant periods within the meaning of Schedule B shall be sUc¢e$$iye periods of 1 (one)
month commencing on the due date. Any unpaid but due interest may be capitalised '. 'i
in conformity with article 1154 of the Luxembourg Civil Code For the avoidance of doubt, :;
¢äpitalisation of interest shall OCCLlŕ only for i?te[est due bíjt unpaid for a periQd of more than .l: Ĺ:::
1 (one) year. The Borrower hereby agrees in advance to have the unpaid interest due for " :
a peTiod of more than 1 (one) year compounded and that as of the capitaiisation. such unpaid : ,š
interest will in turn produce interest at the interest rate set out in this Article 3.2. 'i ĺ
Notwithstanding paragraph (c) above, ifthe overdus sum is in a currency for which no Relevant ,' !:.;
Interbank Rate is specified in this Contract, the relevant interbank rate, or as determined by ?

b
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the Bank, the relevant (isk-.'fťee rate that is generally retained by the Bank for transactions
ír that currency, shall apply plus 2% (200 basis points), calculated in accordance with
the market practice fot such rate.

Markot Di$ruption Event

If at any time:

(ä) from the receipt by the Bank of a Disbursement Acceptance in respect of a Tranche;
emd

(b) until the date fdling either:
(i) 30 (thirty) calendar days prior to the Scheduled Di$bur$en]ent Date for Tranches

to be disbursed ír EUR: or

(ii) 2 (two) Business Days prior to the $cheduled Disbursement Date for Tranches
to be disbursed in CZK,

a Market Disruption Event occurs, the Bank may notify the Borrůwer that thts Article 3.3
has come into effect.
Irrespective of the currency of di$bur$¢jmeľ')t accepted by tke Borrower originMy fór
the 'Ttanche, the Bank shall ňQtiŕý to the Borrcwer the EUR equivalent ĺc) be disbursed on
the Scheduled Dkbursement Date. The rate of interest @piicaMe to such Accepted Tranche
u ntil the Maturity Date Qř the Interest Revisiôn/Conversion Date if any, shall be the percentage
tate per annum which is the rate (expressed as a percentage rate pei annum) which is
determined by the Bank to be the all-incjusive cost to the Bank for the funding of the rekvant
Tranche based upon the then applicable internally generated Bank reference rate
or an alternative rate determination method teasonably deNrmined by the Bank.

The Borrower shall have the right to refuse in writing such disbursement within the deadline
specified in the notice 8ňcj shall bear chargos incurred as a result, if any, in which case
the Bank shall not effect the disbursement and the corresponding porticn of the Credit shall
remain available for disbursement under Ařticle 1.2. If the Borrower does not refuse
the disbursement in time, the Partie3 agree that thé disbursement in EUR and the conditions
thereQf shall be fLl[ly binding for all Parties. The Spreäd or Fixed Rate previously accepted by
the Borrower shall no longer be applicable

ARTICLE 4

Repayment

Normal repaYment

Repayment by instdments
(a) The Bortowér shall repay each Tranche by instalments on the Repayment Dates

specified in the relevant Disbursement Offer in accordance with the terms of
the amôrtisation table delivered pursuant ttj Article 2.3,

(b) Each amortisation table shall be drawn up on the basis that:

(i) in the case of a Fixed Rate Tranche withQut an lntereM Revision/Conversion
Datg, repayment shall be made quarterly, $emi-ar)nL|ally or annLĹa|ly by equal
instalments of principal Or constant instalments of principal and interest:

(ii) Íri the case of a Fixed Rate Tranche with an lntere$t Revision/Conversión Date
or a Floating Rate Tranche, repayment shall be made by equal quarterly,
semi-annual or annual instalments of principal;

24
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;;t,

(iii) the hrst Repayment Date of each Tranche shall tall not earlier than 30 (thi,ty)
days from the Scheduled Disbutsement Date and not later than the Repayment .,,, ?'.
Date imniediately following the 5th (fifth) anniversary of the Schedukd 'i:::'
Disbursement Date of the Tranche; and

(iv) the last Repayment Date of each Tíanche shalt fall not earlier than 4 (four) years ., g:'..:::. ,,i
and not laterthan 32 (thirty-two) years 'kom the Scheduled Disbursement Date. ·: ;'j'Ť'·'·.f

4.1.8 Single in$ta|ment ,,,.,":,."..,.,.já
·: ·."':.j:y r, ..·. ···

Alternativdy, the Borrower shall repay the Tranche in a sIngle instaiment on the sole '.' ':'."·':'·.'$
Repayment Date specifi«i in the Di$bur$ement Offer that shall fall not earlier than 3 (three) 'jž'." '":".3
years and not later than 18 (eighteen) years from the Scheduled Disbwsement

.:·,".'.':,:.".5'4.2 VoluntarY prepay'ment Č' ";"·.':ý

4,2 a Prepayment option
@r

Subject to Articles 4.2.B, 4.2,C and 4.4, the Borrower may prepay all or part of any Tranche, S.:j
together with accrued interest and indemnities if any, upon giving a Prepayment Request wšth ,'g
at least 30 (thirty) calendar days' prior mtice specifying: B'.: .:.':.". t,g

(ä) the Prepayment Amount; m
(b) the Prepayment Date, which shall be a Payment Date;

'."",·'";
(c) if applicable, the choice of application method of the Prepayment Amount in line with .:µ,.

Article 5,5.C(a); and ':,, ·' '·
'""g(d) the Contract Number. ' : .:'.'

The Prepayment Request shall be irrevocable.
:

4.2.B Prepayment indemnity ':: '"ľ
."2\ :.' , '.:ř

4.2.B(1) FIXED RATE TRANCHE '.'á

Subject to Article 4,2 8(3) below, if the Borrower prepays a Fixed Rate Tranche, the Borrower "!
shall pay ,to the Bank on the PrepaymeRt Date the Prepayment Indemnity in respect of
the Fixed Rate Tranche which is being prepaid. í'

4.2.8(2) FLOATING RATE TRANCHE .

Subject to Article 4.2.8(3) below, the Borrower may prepay a Floating Rate Tranche without ::Ť,.
indemnity. 'y

4 2 8(3) REV1S1ON/CONVERSION
SPrepayment cjf a Tranche on its Interest Revl$lon/Convers|on Date may be effected without ,:, : '"í

indemnity except if the Borrower has: accepted pursuant to Schedule D a Fixed Rate under "::
an Interest Revision/Conversion Proposal. :

'Ň :"
.:P ,Ĺ.4.2.C Prepayment mechamcs ":'

Upon presentation by the Borrowerto the Bank of a Prepayment Request, the Bank shall issue ..!
a Prepayment Notice to the Borrower, not later than 15 (fifteen) days prior to the Prepayment 'Í':' '
Date. 7t;' ":.

The Prepayment Notice shall specifý the Prepayment Amount, the accrued interest
due thereon, the Prepayment Indemnity payable under Article 4.2,B or, as the case may be, ",;č ':
that no indemnity is due, the method of application of the Prepayment Amount and, :j:
if a Prepayment Indemnity Is applimbie, the deadl'ne by which the Borrower may accept g' "
the Prepayment Notice. 'é

If the Borrower accept$ the Prepayment Notice no later thěm by the deadline (if any) specified 'ä"' ""Š . ':'
in the Prepayment Notice, the Borrower shall effect the prepayment In any other case,
the Borrower may not effect the prepayment. .,É?' '.'.'
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The Borrower shall amompany the payment of the Prepayment Amount by the payment of
accrued interest, the Prepayment Indemnity due on the Prepayment Amount, as specified
in the Prepayment Notice, aiíd the fee under Article 4.2.D, if any.

4,2.D Administrative Fee

1t"the Borrower prepays a Tranche on a date otherthan a relevant Payment Date, ori'f the Bank
exceptionally accepts, solely upon the Bank's disctetion, a Prepayment Request with prior
notice of less than 30 (thirty) ¢alendaT days, the Borrower shall pay to the Bank
an adi'ninistrative fee in such amount as the Bank shall notify to the Borrower.

4.3 Compu|sQrV prepayment and cancdlation

4.3.A Prepayment Events

4,3.A(1) PROJECT COST REDLJCTION EVENT

(a) The BQrf(jwer $hal| promptly inform the Bank if a Project Cost Reduction Event
has occurred or is likely to occur. At any time after the occurence of a Projcact Cost
Reduction Event the Bmk may, by notice to the Borrowěr, cancel the Undfsbur$ed
portion of the Credit and/oc demand prepayment of the Loan Outstanding up to
the amount by which the Credit exceeds Ehe limits referred to in paragraph (C) below
together with accrued interest and all other amounts accrued and outstanding under
this Contract in relation tc: the propottion of the Loan Outstanding to be prepaid.

(b) The Borrower shall effect payment of the amount demanded on the date specified by
the Bank, such date falling not less than 30 (thirty) days from the date of the demand.

(C) For the purpose of this Article 4,3 A(1), "Project Cost Reduction Evenť' means that
the total cost of the project falls below the figure stated in Recital (c) so that the amcunt
of the Total Credit exceeds,

(i) 50% (fifty per cent); and/ot'
(ii) when aggregated with the amount of any EU Funds inade available for

the project, 90% {ninety per cent),
of such total cost of the project,

4.3.A(2) NON-EI8 FINANCING PREPAYMENT EVENT

(a) The Borrower shall promptly inform the Bank if a Nor Financir:g Prepayment Event
has occur!'£?d or is likely to occur, At any time after the occurrence Cjf a Non-EIB
Ftnancing Prepayment Event the Bank may, by notice to the Borrower, cancel
the undisbursed porlicm of the Credit arid demand prepayment of the Loan Outstanding,
together with accrued interest and all other amounts accrued and óutstariding under
this Contract in relation to the proportion of the Loan Outstanding to be prepaid

('b) The proportion of the Credit that the Bank may cancel and the proportion of the Lcan
Outstanding that the Bank may require to be prepaid shall be the same as the proportion
that fhe prepaid amount of the NOľl'hE|B Financing bears to the aggregate outšanding
amount of all Ncm'·E1B Financing.

(e) The Borroweí' shall effect payment of the amount demar}ded on the date specified by
the Bank, such date being a date falling not less than 30 (thiŕty) days from the date of
the demand.

(d) Paragraph (a) does not apply to any voluntary prepayment (or repurchase
or cancellation, as the cä$0 may be) of a Non-EIB Financing:

(i) made with a prior written consent of the Bank;
(ii) made within a revolving credit faci|ity: or
(iii) made out of the proceeds of any financial indebtedness having a term at least

equal to the unexpired term of such NOľ)·¥E|B Financing prepaid.
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(e) Forthe purpo$6$ ofthis Article 4.3 A(2)' '.í'

::':b',(i) "Non·EIB Financing Pepayment Event" means any case where the 8owower ':1'
voluntariiy prepays (foř the avoidance of doubt, such prepayment shall include ',;
a voluntary repurchase or cancellatmn of any credttoťs commitment, as the case S.
may be) a part or the whcle Qf any Non-EIB Financing; and ,::: Šá'

(ii) "NOnmE(B Financing" means any financial indebtMness (save for the Loan '};2
and any other direct financial indebtedness frotň the Bank to the Borrower), j:;
or any other obligation for the payment or repayment of money originally mad{g
aval!ab1e to the Borrower for a term of more thaň 3 (three) years.

·,:. -:"""""%
4.3.A(3) CHANGE-OF-LAW EVENT ':'y::i'.,:

The Borrower shall, and shall procure that the Intermediary and the Promoter will, proľnpt|y
inform the Bank if a Change-Ofn'Law Event has occurred or is likely to occur. In such case, ik·.: ,.·,,:
or if tha Bank has reasonable cause to believe that a Change-of-Law Event has occurred
or is about to occur, the Bank may request that the Borrower consult with it. Such consultation ',:
shall take place within 30 (thirty) days frot'n the date of the Bank's T8quest, If, after the lapse ·'t: :;"."g
ď 30 (thirty) days from the date of $Uch request for ¢onsultation, the Bank is of the opinion that:
(a) such Change-of L.aý' Event would materially impairthe Borrower's ability Iq perform its 'l';'"",':

obligations underthÉ$ Contract or the Intermediary's or the Promoter's ability to perferm »'.: '.':'ý
their obligations under the project Implementation Agreement: and

(b) the effects of such Change-of-Law Event cannot be mitigated to its satisfaction, i' ',":"j
the Bank may by notice to the Borrower, cancel the undisbursed portiQn of the Credit ':!á!':::';'
and/or demand prepayment of the Loan Outstanding, together with ac¢r(jed interest : L "..:.Z:
arid all other amounts accrued and outstanding under this Contract. ,! i,,' '.·,
The Borrawot shall effect payment of the amount demänded on the date speciňed by the Bank, g "'
such date being a date falling not less than 30 (thirty) days from the date of the demand. k" '

· ':X
';$

For the purposes of this Article 4.3.A(3), "Change-of-Law Evenť' means the Br1actment, ':'
.ď : ,'<"

pTom\d|gat'on, execution or ratificaticm of or any change in or amendment to any law E
rule or regulation (or in the application Of ofňcial ňterpretation of any law, rule or regulation) '! '· "Zvrthat occurs after the date of this Contract and which could impair the Bomweťs ability tQ 'E g
peňom its obligations underthis Contract orthe Intermediary's or Promoter's ability to p0mrm
their obligations under the project Implementation Agreement. É, :;i

43A(4) ILLEGALITY EVENT Ĺ'

(a) Upon becoming aware af an lllegahty Ever:t: ·i, 'Š
;1 ', .>

(i) the Bank shall promptly nQtify the Borrower; and

(ii) the Bank may immediately (l) suspencí or cancel the undisbursed portion of :: g
the Ctedit, and/or (2) demand prepayment of the Loan Outstanding, together with .Ĺ,9,, ,
a¢¢rued interest and all other amounts accrued and outstanding under ,
this Contract on the date indicated by the Bank in its notice to the Borrower Ĺ!,

(b) For the purposes of this Article 4.3.A(4), "Illegaľity Event" means that ii becomes
unlawful in any apphcable jurisdiction or "f it becomes contrary to any Sanctions 'j; ' "'
for the Bank to: % "

(l) perform any of its ob|lgatlon$ as contemp ated 'n this Contract, or ;!É
(ii) fund or maintain the Loan. .' ' '."

':%,
4.3.A(5) EU FUNDS EVENT @; ·

":
(a) The Borrower shall, and shall procure that the Promoter wM, promptly inform the Bank

if it is informed, or has reasonable grounds to believe, that an Elj Funds Event has °e ·'
occurred or is likdy to occur, In such case, or if the Bank has reasonable cause to É! :'
believe that an EU Funds Event has occurred oris about to occur, the Bank may T?quest 'i ;. ."'

A . '.that the Borrower consult with ýt. Such coľ)su|tat|on shall take place withm 30 (thiŕty) : "
. .

27 .2. ,. ':,
Contract Number (Fi N°) 97.854

' b,, ;

:J '· ·· .Č... .. ...
" '· '";

:- .;':;'



:,'C:.. 4} " W :", " :"","":':"".. " · ',,"";":. ..:'..ť.·'· ':",'. "' ':, ":'":", ,,?,,,

:,

:,

m
ŕ
'm.Č
í;:

:

:2
::'Š
'Z

',g
.:.3.

i

· rí:Ĺ

'>
' 4.3 A(6)
i
n N

.Š:
· b

u
,., .....
'a ..

.y'
?' ,'
, ', ä,,.á:'

. m .i j!

i
'ĹÉ "
'É' ""'

'"I:"' ,
b ,.... ... ....

N,

:':ŠĹ ":.'j'." '::'.:..:.
.:.

",' "'.':·'. ,.'"· ',
"L .'. '. ", . .' ' '.

;':'Z..,·,.:.·.'·.:·
'"'. <: ' '. '· '." ' ·

'.','Xi [i'. .'".,'.: , :'.':
.xj'f ' ·' "' '·... .:

% ,'::'··.' " ':";1; .'.".:"!':'.', :';'.',,
"' '"": ·"".·.' ·' ".'
' 'h ř' .' ' ' ' ' "' '

.:"::' , ' '.' '.'.,.'.'

:".: .'""".' :. ' ·
:',;a '":' ""' ""

,':.,:., ,· .."· .i-:".....'
r'; G '"" ·'""· ".. '

·, ,.- .:. : :. . '. ..
' mj ,' J;'," ':..:"" :':",," .'. .' "

.-· : -- ·'-. ·.g' :'",9"."s'",,..
", :, , ,.',',.'

, r'", T': g', ," ,,'

"!

rL..r' J'.."; ;;!;', 1.,"""

days frém the date of the Bank's request. If, after the lapse of 30 (thirty} days from
the date of $uch reqLle$t for consultation, the Bank is of the opinion that:
(i) such EU Funds Event would materially impair the Borrower's ability to perform

its obfigations Llnder this Contract or the PK)rr]oter's ability to perform
its obligations under the project Implementation Agreement; and

(ii) the effects d such EU Funds Event cannet be mitigated to its mtisfaction,
the Bank may by notice to the Borroweŕ, cancel the undisbursed portion of the Credit
and/or demand prepayment of the Loan Outstanding, together wiEh accrued interest
and al! other ärňounb accrued and Qutstanding under this Contract.

(b) The Borrower shall effect payment of the amount demanded on the date specified by
the Bank, such date being a date falling mt less than 30 jthirty) days from the date of
the demand.

(C) For the purposes of this Article 4,3.A(5), "EU Funds Event" means that:

(i) any financial assistance for the project from any EU ťur:ds has been,
or is intended to be suspended, cancelled or cease to be available; or

(ii) the Borrower has repaid or has been required to repay fully ciř partially
any applicable EU funds fot the Project.

PROJECT 1MPLEMENTA'TION AGREEMENT EVENT

(a) The Borrower shall, and shall procure that the |ntermediaŤy and the Promoter will,
pi'omptly inform the Bank if a project {mplementatj(jn Agreement Event has occurred
c)t is likely to occur. In such case, or [f the Bank has reasonable cause to believe that
a project Implementation Agreement Ever:t has ocGL!n'ed or is about to occur, the Bank
may request that the Borrower consult with it. Such consuXation shall take place within
30 (thirty) days from the date of the Bank's reqljGst. If, afterthe lapse cf 30 (thirty) days
fTom the date of such request fot consultation, the Bank is Of the opinion that:

(i) such project Implementation Agreement Event would materially impair
the Borrower's ability to perform its obligations under this Contract, and

(ii) the effects of such Project Implementation Agreement Event cannot be mitigated
to its satisfaction,

the Bank may by netice 'to the Borrower, cancel the undisbursed portion of the Credit
and/or demand prepayment of the Loan Outstanding, together with accrued interest
and all other amounts accrued and outstanding under Éhi$ Contract.

(b) The Borrower shall effect paymmt of tN amount dernanded on the date specified by
the Bank, such date being a date falling not less than 30 (thirty) days from the date of
the demand.

(c) Fm the purpo$E)$ of this Aríide 4.3.A(6). "Project Implementation Agreoment Event"
means that:
(i) the intermediary and/or the Pfon1oter fail to ¢ořňply with any obligation under

the prQject Implementation Agreement or the Project iS not implemented
in accordance with the Project Implementation Agreement;

('ii) any infoemation or document given to the Bank by or cíň behalf of the |ntef{nediaľy
and/or the Promoter or any representation or statement made or deemed to be
made by the Intermediary and/orthe Promoter in, pursuant to or fOr the purposes
of entering iňtQ the Praject lmplementation Agreement or in connection with
the negotiation or the performance of the project Implementation Agreement is
or proves to have been incorrect, incomplete Oľ misleading in any material
respect; or
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(iii) it is or becomes unlawful for the lnteítnediary and/or the Promoterto penQrm any %'
of its ob1igations under the project implementation Agreement, or the project .i' ';;?:.·?;
lmplementation Agreement is not eňective in accordance with its terms or is ·;! '·'i':""""$
alleged by the intermediary and/or the Promoter to be ineffective in aa:ordance ';
with its terms. ;1

'. ', j:::::'"yy

4.3.B prepayment mechanics '}
Any sum demanded by the Bank pursuant to Article 4,3,A, together with any intsrest or other S': gí'gg
amounts accrued or outstanding under this Contract including, without limitation, '::" .,:'.'.:i:!.
any indemnity due under Article 4.3.C, shall be paid on the prepayment Dale indicated by 'S:'
the Bank in its notice of demand, i :.':":É':,aŕ'; :':'Š

S

4.3.C Prepayment indemnity ':"':'

4 3,C(1) FIXED RATE TRANCHE '}f "'

If the Borrower prepays a Fixed Rate Tranche in case of arí lndemnifiabie Prepayment Event, ,i
the Borrower shall pay to the Bank on the Prepayment Date the Prepayment Indemnity :X
in respect of the Fixed Rate Tranche that is being prepaid

4,3,C(2) FLOATING RATE TRANCHE S'.':"'

The Borrower may ptepay the Fbating Rate Tranches without the Prepayment fndemr1lty¶ ,gR:' ·'··i·k

4.4 Genera| u

4.4.A No prejudice to Artide 10

This Artíck 4 shall not prejud'ce Aňicle 10 ;;'C
':i%: .;;,i

4.4.B No reborrowing

A repaid or prepaid amount may not be rebcrrowed.
'Y;,:

. T

ARTCLES ),'
, hPaYment$ :% ·. :$

.,: · · ŠĹ
.·;.7

K ' '",\'

5.1 OäY cQůňt cQnvention ' :. ,' '":i
,, 'r'." ' ·:>

Any amount due by way of interest, indemnity or the Deferment Fee fřom the Borrower under á;
this Contract, and calculated in respect of a ftaction of a year, shall be determined on

:5. . ·.:µthe followÉng respective conventions: ;. ":

(a) under a Fixed Rate Tranche, year of 360 (three hundred and sixty) days and a month : :
cjf 30 (thirty) days; and .'iť

(b) under a Floating Rate Tranche, a yeat of 360 (three hundred and sixty) days ' :
and the number of days elapsed,

":.1 ,
.>

5.2 Time and of paYment :!'
:" ,,: ·,?1(a) Unless otherwise sQe¢ified in this Cojract or in the Bank's demand, all surns other than :,gi ..j;

sums of interest, indemnity and prmcipal are payable within 15 (fifteen) days of i;' , :j
the Borrower's receipt of the Bank's demand, '1/ É

(b) Each sum payable by the Borrower under this Contract shall be paid to the relevant :; " ';
account r\otifjed by the Bank to the Borrower, The Bank $ha11 notify the accoLlnl not less :·'
than 15 (fifteen) days before the due date for the first payment by the B(jrrowe? and shalt 'I',' ,':
ňQtiiý any change of account not less than 15 (fifteen) days before the date of the first ,'š'j
payment to which the change applies. This period of notice does not apply in the case .'i
of payment underArticle iq,

',,Sp " '
:?

, .;.
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(C) 1"h® Borrower shall indicate the Contract Number in the payment details for each
payment mado hereunder.

(d) A sum due from the Borrowěr shall be deemed paid when the Bank receives it.

(e) Any di$bur$ements by and payments to the Bank under this CQňtŕäct shall be made
wIng the Dŕsbursement Account (for disbursements by the Bank) and the Payment
Account (for payments tc the Bíaňk).

Nq set-off 1?Y ttje Borrower

Ali payments to be made by the Borrower under this Contract shall be calculated and be made
without (and free and clear oř any deduction for) set-off or counterclaim.

Diyuption tQ Payment SYstěms

If either the Bank determines (in its discretion) that a Disruption Event has occwred
or the Bank 1$ notified by the Borrower that a Dkruption Event has occurred:

(a) the Bank may, and shall if requested to do so by the Borrower, consult with the Borrower
with a view to agreeing with the Borrower such changes to the operation
or administration of this Contract as the Bank may deem necessary
in the circumstances,

(b) the Bank shall not be obliged to consult with the Borrower in relation to any changes
mentioned in paragraph (a) if, in its opinion, it is not practicable to do so
in the ci[¢um$tancE)$ and, in any event, shall have no obligation to agree to such
changes; and

(C) the Bank shall not be liable for any damages, cQsts Or losses whatsoever arising as
a resdt of a Djs[uptic)n Event or for taking or not taking any action pursuant to
or in connection with this Aňicle 5.4.

Appľicatlpn of sums re¢eived

General
Sums received from the Borrowet shall only discharge its payment obligations if received
in accordame with the terms d this Contract.

Partial payments
If the Bank receives a payment that is iľ1sufŤicient to discharge all the amounts then due
and payable bý the Borroweŕ' under this Contract, the Bank shall apply that payment,
in Ehe order set out below, in or towards:

ja) pro rata to each of any unpaid fees, costs, indemnities and expenses due under
this Contract:

(b) any accrued interest due but unpaid under this Contract;
(c) any principal due but unpaid under this Contract: and

(d) any other sum due but unpaid under this Contract.

Allocation of sums related to Tranches

(a) in case of:

(i) a partial voluntary prepayment of a Tranche that is subject to a repayment
in several instalment$, the Prepayment Amount shall tje applied pro rata to each
outstanding instaiment, or, at the request of the Borrower, in inverse order of
maturity: Of

30
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(ii) a partial compulsory µtepayment Qf a Tranche that is $ljbject to a repayment
in several instalments, the Prepayment Amount shall be applied in reduction of ,.i,' "":
the outstanding insfalments in inverse order of tnatur'ty, N":j'?

(b) Sums received by the Bank following a demand under Article 10.1 and applisd to
:j

a Tranche, $hall reduce the outstanding instaiments in inverse order of maturity. .j:'s,
The Bank may apply sums received between Tranches at its discretion.

(c) In case of receipt of sums wh'ch cannot be identified as applicable to a specific Tranche, ': Š'
and on which there is no agreement between the Bank and the E3ortower on their
apphcat on, the Bank may apply these between Tranches at its disctetŕon

ARTICLE 6
Borrower undertakings and reRresentatlons '.'.".ĺ ,,y

.'.%:.
The undertakings in this Article 6 remain in force from the date of this Contract for so long as
any amourít is outstanding under this Contract cjľ the Credit is in force.

,4. PROJECT UNDERTAKINGS 'ú '

6.1 Use of Loan anC| availability Qf oth% fuňď$ ',! U

(a) The Borrower shall, arid shall procure that the Intermediary and the Promoter will, í ":
use all amQunt$ borrowed by it under this Contract for the execution of the project. É ::;:' ii

(b) The Borroweř shall, and shall procure that the Promoter will, ensure that it has available ::
to it the other funds hsted sn Recitaí (C) and that such funds are expended, to the extent i,'
required, on the financing of the Project. i,,

',;,:. ,.':

6.2 Completion of Project :
CY.

The Borrower shall, and shall ptocure that the Promoter will, carry out tho project ": ,::%
in accordance with the Technical De$¢ription as may be modified from time to time with .É' " :'::Žä
the appš'oval of the Bank, and complete it by the final date specified therein , i,":':':.

'Ě""""":í

6.3 lncreased cost Qf proiect "' i' 'g'
í" \. ·.m.

If the total cost of the project exceeds the estimated fiý'te se,t out in Recital (C), the Borrower ':
shall, and shall procure that the Promoter will, obtain the ňnance to fund the excess cost ·1': :'.ŽS

N"
without recourse to the Bank, so as to ěnable the Project to be completed m accordance w¢(h :::
the Technical Description. The plans for funding the excess cost shall be communicated to F I:: '.'iii
the Bank without delay. 'i;'

' YIU
..'"y'»>

"' C ',:§6.4 Procurement Rľoceaure , ":
«Y :' .";"

(a) The Borrower shall, and shall procure that the Promoter will, procure works, services j;
0( goods for the Project: ,,.:

"ä
(í) in accordance with EU Law in general and in parúcularwith the relevant European i",C' ..,

Union procurement directives, if the latter are appiicable; '::

(ii) in accordance with procurement procedures which, to the satisfaction of :1
the Bank, respect the criteria of economy and efficiency and the ptinciples of ;g
transparency, equal treatment and non-discrimination on the basis of nationality, É.
in case of public contracts not subject to the European Union pmcurement .í, :
diíectives; or :7

(iii) in accordance with prQcLlrernent procedures which, to the satisfaction of ':" ', 'Š
the Bank, respect the criteria of economy and efficiency in case oí contracts dhěř :' 3;

. ":

than public contracts not subject to the European Union procurement directives. :,I :
: ', T

, hŕ

.X' ;' ;k
,%

'$
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6.5

(b) For cases of paragraph$ (a)(i) md (a)(ii) above, the Borrower shall, and shall procure
that the Promoter will, reques? in the Nnder documents or Qther reference docun"ients
for the procurement procedures referred to in paragraph (a) above that the bidder
declares whether or not it is subject to any exclusion decision or temporary susperision
pursuant to the Exclusion Policy.

(c) If a bidder declares to the Borrower or the Promotěr pciorto the côntract award that it is
subject to any exclusion důcision or temporary suspension covered by the Exclusicn
Policy:
(i) the Borrower shall procure that the Promoter will promptly inform the Borrower

thereof; and

(ii) the Borrower shall, and shall procure thatthe Promoter will, engage with the Bank
in good faith and shall make best efforts in oTder to:

(l) achieve an exclusion of such a bidder under applicable law so that
the bidder does not participate in the Project; or, should such an exchj$ion
not be po$$ib|e,

(2) restructwe the scope of the Project so that no proceeds of the Loan b&
applied tcwards any works or services under any contract awaŕded to that
bidder, uriless otherwise agreed with the Bank.

Continuing project unaertaking$

The Borrower shall, arid shall procure that the Intermediary and the Promoter (as applicable)
will:
(a) Maintenance: maintain, repair, overhaul and renew all property forming part of

the project as required to keep it in good working order;

(b) pmject assets: unless the Bank shall have given its prior consent in writing retain tiEle
to and po$$ession of substantially all the a$$ets cQmprj$ing the project or,
as appropriate, replace and renew such assets and maintain the Project in substantially
¢ontinuous operation in accordance with its original purpose; the Bar)k may withhold its
coň$ěňt only where the proposed a(:tion would prejudice the Bank's interests 2s lender
to the Borrower Or would render the Project indigible for financing by the Bank under
its Statute or under article 309 of the Treaty on the Functioning of the European Uri ion;

(C) !n$uran¢e: insure all work$ and ptopertý forming pad of the Project with first ciä$$
insurance companies in accordance with the most comprehensive relevant industry
practice:

(d) Rights and Permits: maintain in force all rights of way or use and all AuthorisatÍon$
necessary for the execution and operation of the Project;

(e) Environment and Social Matters:
(i) implement and operate the project materially in compliance with Environmental

and Social Law;

(ii} obtain and maintain requisite Erwironmental and SocialApprovak forthe Ptoject;
and

(iii) comply with any such Erivircmmental and Social Approvals;
(f) Integrity: take, within a reasonable timeframe, appropriate measures in respect of

any member of its, the lnEermediary's or the Promoter's administrative or management
bodies and/or its, lntemedlary's or the Promoter's employee who has been convicted
by a final and irrevcmble court ruling of an illegal Activity or of another matterthat could
have any implicatim on any activity in relation to the Credit, the Loan or the project
as communicated separately by the Bank to the Borrower, the Intermediary
or the Promoter, as applicable, on or around the date of this Contract, in each case
perpetrated in the course of the exercise of his/hec professiond duties, in ordar to
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8ň$wé that such member and/or employee is excluded from any Borrower's, T'
lrltermediaľy's or prQmotee$ activity in relation to the Credit, Loan or the Project; :j,,

(g) Integrity Audit Rights: ensure that all contracťs under the project to be pťo(;ured after ;d:"" "
the date of signature of this ContraGt in accordance wĹth EU Directives on ptc)¢urement ::!:'"".'::""::"i
provide for: ':. :;', :,:':Ž
(i) the requirement that the relevant ,conträcto promptly informs the 13aµk, of ';3 :'"""":' "!

a genuine allegation, cQmp|aint or ínÍormaŮon with regaw to lllegal Act|vjt|es :; íä
related to the project; .:"·

(ii) the requirement that the relevant contractor keeps books and records of all .:", ,;·;·:·.
financ:ial transactions and expenditures in conne(:tion with the project; and

':·;ř'i ' ' ""'

'.'. '. · ';t

(iii) ihe Bank's right, in relation tc an alleged lllegal Activity, to review the books .#': ·.. ·' ·','
and records of the relevant contractor in relation to the Pío}ěct and ta take copies ·"?i;; " -.'.'""i

:.q·
of documents to the extent permitted by law;

(h) Accounts: ensure that the Promoter requests any disbursements from the Intermediary .jť: '.,., ,.,'í
and the Intermediary reqLlests any di$bursement from the Borrower, and the Borrower .';'j.".'·..·'.2
makes any payments to the intermediary and the Intermediary makes any payment to '» '"· .'"' 'ĺ
ťhe Promot0r in relation wilh the Project to a bank account in the name of :':%:',',.
the intermediary and the Promoter, as applicable, held with a duly authorised financ:ial ".":ji
institution in the jurisdicticm where the |nteľmediaTy and the Promoter is incorporated !í,
or where ptoject is undertaken by the PrQmote;: arid : :· '"..'" 'Ž

(i) S0para'te Disbur$etnent Account: unless the Bank is satisfied that that the Borrower
can track the procee& of the Credit m an appropriate manner m line with the LMA . :'.:·':·:.:É
Green Loan Princip|es; maintain during the life of the Loan the Disbursement Account % :'.' ::.::i!
as a separate accoun ', where only the amounts of the Tranches shall be creclited ';j ',.""' ""ii
and from which only withdrawals for the purpose of th"s Credit pursuait to Article 6 1 "í$í
shall be made. Under no circurnstances shall there be comingling of the amounts ' ·":.·'. . é
credited to such separate Disbursement Account with any other pi'operty of '...'!9
the Borrower or any otMr party. Ĺ!'

B. genERAl UNDERTAKINGS
'('á ..' ' .":%
3k r. . . gV

6.6 Compliance yvith laws '··'"i
'§

(a) The Borrower shall, and shall ensure that the lnterrnediary and the Promoter will, comply i' '; ' "'
in all respects with all laws to which it, the Intermediary, the Pronioter or the pr(]ject is .-á
subject, if failure so to comply would mafetially impair the ability of the Borrower, 'í, ' '"· :'1
or respectively the lntermediaty or the Promoter, to perform their obligations under :j,,,, :.'., .': '":!
this Conträc:t or the project Implementation Agreement. ..'j:! i:", ...:':".!;

'i ;' ',:'·.'g(b) Notmthstanding paragraph (a) above, the Borrower shall, and shall ensure that
the Intermediary and the Promoter will, comply in all respects with any laws to which it,
the intermediary or the Promoter may be subject and the breach of which would ;;j',,": :"".

.":'·'con$t?tljÉe an lllegd Activity. '..; , ,"

6-7 Chanqe in activities -

The Borrower shall procure that no substantial change is made to the core activities 'úŠf,' i;;'
and/or business of the Borroweŕ, the intermediary and the PromQter from that carried on
at the date of this Contract. "S ''.< :·'.

" :;w,K:

6.8 Books and records ":'
, ¶':. ů: '

-M- ..
The Borrower shall, and shall pmcure that the intermediary and the Promoter will, ensure that *
it, the Intermediary and the Promter has kept and wili continue to keep proper books
and re(:cjtd$ of account, in which full and correct entries shall be made of all financial '"i:"ý:: :....S¥!:: , :'.
transactions and the assets and business of the Bořrower, the lntermMiary and the Prornoter, i . _
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6.9

6.10

respectiveíy, including expenditures in connection with the pŤ'oje(:t, m accordance with GAAP
as in effect from time to time.

Data Protection

(a) When dj$closing inforrnation (other than mere contact mfot'mation reiäti® tQ
tho Borrower's personnel involved in the management of this contTact
("Contact Data")) to the Bank in ¢oňnection with this Contract, the Borrower $há|| redact
Oť otherwise amend that information (as necessary) sq Ĺhat it does nůt contain
any personal data, except where this Contract specifi¢a||y recjuires, or the Bank
sµecifič,aliy requests in writing, to disclose such information in the form cif personal daäa

(b) Before disclosing any personal data (otheř than Contact Data) to the Bank in
with this Contract, the Bcmowet shall ensure that each data subject of $tjcš1 personal
data:

(l) has been informed Qt the disclosure to the Bank (including the (;at@gories of
personal data tcj be disdcsed); and

{ii) has been advised on the ínfarmation contained in (or has been provided with
an appropriate link to) the Bank's privacy statement in relation to its lending
and investment activities as set out from timo to time at
httµ$://www,eib.org/en/p?ivacy/lending (or such othar address as the Batik may
notify to the Borrower iti writing from time to time).

Sanctions

The Borrower shall prq¢:ufe that the Intermediary and the Promoter shah not, directly
or indirectly:

(a) enter into a business telationship with, ar)d/(y make any funds and/or economic
resources available to, or for the benefit of, any Sanctioned Person in connection with
the prQject: or

(b) use all or paň of the proceeds of the Loan or lend, contribute ot' otherwise make
available such proceeds to any person in any manner that would result m a breach by
itself and/or by the Bank of any Sanctions; or

(C) fLlnd all or part of any payment ender this Contract out of proceeds derivc±d from
actlvities or businesses: with a Sanctioned Per$on, a person in breach of the Sanctions
or in any mannet' that would result in a breach by itself and/or by the Bank of
any Sanctions.

it is acknowledged and agreed thatthe undertakings: set oL|tin this Article 6.1Ct are only sought
by and given tQ the Bank to the extent that to do so would be permissible p[jr$uarjt to
any applicable anti-boycott rule of the EU such as Regulation (EC) 2271/96,

Síe,n.eka,| Repťe$ontations and ,Warrantié$

The Borrower represents and warrants to the Bank that:

(a) it has the power to execute, deliver and perform its obligations under this Contract
and all necessary action has been taken to authorise the execution, delivery
and performance of the same by it,

(b,) the acceptance of the Credit arid the execution of this Contract \iVä5 apµroved by
the Resolution of the Government tjf the Czech Republic oři 6 March 2024,
by Re$Qlution No, 154, in accordance Article 35a oř the Czech Act No. 218/2000 COIĹ
on the budgetary rtjié$ and amending other related laws, as amended:

(c) this Contract ¢on$titutes its legally valid, binding and en'fotceable obligation$:

ld) tlie execution and delivery of, the performance of it$ obligations under and compliance
with the provisions of this Contract do not and will not contravene or conflict with:

6.11
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(i) any applicable law, statute, rule or regulation, or any judgement, decree or permit i:'
to which it, the Intermediary and/or the promoter is subject; ?

(ii) any agreement or other in$tľument binding upon it, the Intermediary
and/or the Promoter which might reasonably be expected to have a material .?·
adverse effect Oľj its, the lntermediaiy's and/or the Promoteŕs ability to perform : =d
its obligations Lmde|' this Coňträc:t and/or the project lmplemenfation Agreement: i,

(:ii) any pmvision cjf its, the lntetmediary's and/or the Promoteŕs statutes, by-laws,
constitutional document$ or regulatory instruments (as the case may bé): and é ,;::=,:',3

(iv) the applicable tendering rules; =:.'
(e) there has been no Material Adverse Change since 4April 2023 (i.e.,the date of approval

of the financing by the Bank's Management Committee); '"";'···"·"·'·'4
([l no event or cjf(:umstance which constitutes an Event of Default has occurred 'ĺ'

.rand is contmuing unremedied or unwaived: ;'1' '.':':.:i'·'·".·":'z

(B) no lit gation, arbitmt[on, adm'nistraáve proceedings or nvesťgat on 's cumnt or to 'í
its knowledge is threatened or pendiqg before any court. arbitral body or agency which :é'
has resulted or d adversely determmed is reasonably likely to result in a Materiaľ i';"
Adverse Change, nôr is there subsisting against it Qľ any of its subsidiaries
any unsatisfied judgement or award; ·;

(h) it has obtained all necessary Au{h(jrisation$ in connection with this Contract and in order ?i,' j:'
to lawfully comply with, 'ts obligations hereunder, and the project and all such !'
Authórisations ate in full .orce and effect anct admissiMe in evidence;

(i) at the date of this Contract, no Security as described in Article 7.2 exists; i:
· ?·""::·:;i;.:':38Ú) its payment obligations under this Contract rank not less than paň passu sn eight of

paymcmt with all other prosent and future unsecured and un$ubordÍnated obligations j:' ;:,.:í',;:',g
under any of its debt in$trument$ except for obligaťons mandatorily preferred by law, :·' "i1'.:·'.·.":·..'<

(k) it is in compliance with Article 6.5(O) and to the best of its knowkdge and belief (having 'i:i :'1;'§
made due and careful enquiry) no material Environmental or Social Claim has been ,.l" ,, .:',',i·;
commenced or is threatened against it or the promoter;

b ·.:'..·:<7.

(l) it is in compKance with all Lindertaking$ under this Article 6: i :":" i:,'.;j
(m) no loss-of·'rating clause or financial covenants have been ccmcluded with any other ';':

crěditor of the Borrower; and ,,, :.i,"i:i,:·;:,:'.,,

(n) none of the Intermediary, the Promoter and/or any Relevant Person: :

(i) is a Sanctioned Person: or
"m(ii) is in breach of any Sanctions. !1

:·-.'::':::.:»It is acknowledged and agreed that the representabons set out in this paragraph (n) ti:'
are only sought by and given tQ the Bank to the extentthat tej do so would be pemNssible E,'
pursuant tQ any applicable anti-boycott rule of the EU such as Regulation (EC) 2271/96o í;

'řho tepresentatiorjs and warranties set out above are made cn the date of this Contract ':Z :'..' i:;
and are, with the exception of the represemtation set out in paragraph (e) above, deemed ,'ŕ'
repeated with reference to the facts and circumstances then existing on the date of each Ĺ" !', .'.j":'Z

· , ,YŕDisbursement Acceptance, each Disbursement Date and eac:h Payment Date , '""""Z'
,.%, " ' . ' ' :'·<'

·"7:

ARTICLE 7

SeCuritY

:« ^
The undertakings in this Article 7 remain in force from the date cif this Contract for sq long ä$ Šm ':."·'.,'·,'.'7'.:' ,, L. '. . ·."

any amount is outstandmg under this Contract or the Credit 1$ in force. ;2: :i:.'.:: lŽ
r , ' , "'".¶ď

,% '.". ' , · . :·.

'"i
$ .',',' ".'.'í
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7.1

7.2

7.3

Pqri passu rOnkincľ

'The Borrower shall ensure that its payment oMigatíons under this Contract rank, and will rank,
not less than pari passu in right cjf payment with all other present md future unsecured
and unsubordinated obligaticms under any of its Debt |n$truments.
In partlcLljar, if the Bank makes a demand under Article 10.1 or if an event or potential event
of default under any unsecured and un$ubQrdinated Debč Instrument of the Borrower C)ľ of any
of itS agencies or insírumentalities has Qc¢urred and is continuing, the Borrower shall not make
(or authorize) any payment in respect of any other such Debt lnsttument (whether regularly
scheduled or otherwise) without simultaneously paying, or setting aside in a designated
aecount for payment on the next Payment Date a sum equal to, the same proportion of
Ehe debt outstanding under Éhis Conttact as the proportion that the payměnE under such Debt
lnsttument bears to the total debt outstaíWing under that Debt Instrument. For this purpose,
any payment of a Debt Instrument that is made out of the proceeds cf tho issue of another
instrument, to which substantially the same persons as hold claims under the Debt Instrument
have sub$¢[ibed, shall be disregarded.
In this Contract, "Debt !mtrument" means (ä) an instrument, including any receipt
or statement of account, evidencing or constituting an obligation to repay a loan, deposit,
advance or similar extension of cŕedit (including without limitation any extension of credit under
a refinancing or re$cheduling agreement), (b) an obligation evidenced by a bond, debenture
or similar written evidencE of indebtedness, or (c) a guarantee granted by the Borrower for
an obiigation of a third party; provided in each case that such obligation is: (i) governed by
a system of law other than the law of the Borrower, or (ii) payable in a currency other than
the currency of the Borrower's country, or (iii) payabie to a person incorpotated, domiciled,
resident or with its head office or principal place of business outside the Borrower's country.

Additiot!a| securitY

Should the Bôrrowsr grant to a third party any security for the performance of any Debt
lnštrumeRt or any preference or priority in respect thereof, the Borrower shall, if so required
by the Bank, provide to the Bank equivalent security for the performance oé itS obljgatiGns
under this Contract or grant to the Bank equivalent preference or priority.

Clauses bY inclusion

If the Borrower concludes with any other financial creditor a financing agreement that includes
a bss-of-rating clause and/or a crcls$-defgult clause and/ot a pari passu clause, that is not
provided for in this Contract or is mQre favourable tQ the relevant financial creditor than
any equivalent provision of this Contract is to the Bank, the Borrower shall promptly infôtm
the Bank and shall provide a copy of the more favóurable provision to the Bank. The Bank
may request that the 13ortower promptly execute an agreement to amend this C:oňtract so as
to pŕQviďe for an equivalent provision in favour of the Bank.

ARTICLE 8
lrlformation qnd Vlsit$

8.1 Information concerninq the Prpject

(aj The Borrower shall, and shall procure that the Promoter wdl:
(i) deliver to the Bank'

(l) the information in content and in form (aňd including a statement that
the mformation contained in the reports is true and accurate in all material
respects), and at the times, specified in Schedule A.2 or otherwise as
agreed from time b time by the Parties; and
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(2) any such information or f:jřther dQcument concerning the ňnancing, ;;Š'
procurement, implementation, (jperatioR and Environment or Social
Matters of or for the project, as the Bank may reasonabÉy require within
a reascmable time, ':"' ';ý

provided always that if such information or document is not delivered to the Bank ,'.,., ';; ; :é
on tirne, and the Borrower does not rectify the omission within a reasonable time 'i·j; t:.Šíi
set by the Bank in yriti!'lg, the Bank may remedy the deficiency, to the extent ,::
fěasible, by employmg its own staff Oť a consukant or any other third party. :'
at the Borrower's expense and the Borrower shall provide such per3cms with all s, :.".:....:...7

'X, Yassistance necessary for the purpose;
,

;7"
(ii) submit for the approval of the Bank wIthout deľay any material change to ;;.:f; :':'.::..Š

the project, also taking into account the dlscbsures made to the Bank %
in connection with the project prior tcj the signing of this Contract, in respect of, :.
inter aliů, the price, design, plans, timetable or to the expenditure programme ':"
orfinancing plan fot the Project, ·Í"

(iiij promptly inform the Bank of' ;gú e;'-....,...4.:>(l) any action or protest iMiated or any objection raised by any third party ;.:.':,::'.' :Š
Oľ' any genuine complaint teceived by the Borrower orthe Pmmoter, which í"' ";.2....,:.;..'.Š
is material, or any material Environmentaf or Social Člaim that is to 'Š: "i'";·;4
its knowledge commenced, pending or threatened against it ,%
or the Promotef with regard to environrňental or other matters affecting Ž" " ii: :'4
the project; 't

(2) any fact or event known to the Borrower or the Promoter which may :' ':""" """"í'
:h',b;t%j':::!y prejudice or affect the conditions of execution or operation of ;;, :igg

(3) any incident or accident relating to the project which has or is likely to have i" """::;:'"".'¥
a significant advef$e effect on the Environment or on Social Matters; ·' Ž' I':""""É

(4) a genuiríe aHegatiorí, complaint or information with regard to llNgal '?' '.ď':..'";ípAchvihes related to the Project; ',. :š::'·

(S) any self-declared exclusion by a bidder that occurs prior to the contract 'é!,,i.. ,.,..::,,,..:,..$
award and is covered by the Exclusion Policy; ' ' :,"i' :'.:::":;:',

(6) any material non-compliance by it or the Promoter with any applicable :, :íi,:,gS:'šš
Env'ronmontal and Soc al Law, and '"š ,""""""";

:::(7) any suspen$iQn, revocatiQn or material modification of any Environmental
'"' :""'""""%and Soctal Approval, 'S

and set out the action to be taken with mpect to such matters; ,y' :ií'::S:';'.:,
.'.··',:'·-R

(iv) provide to the Bank, if sq requested'
'""I

(I) a certificate of its lnsurers showing fulfilmeM of the requirements of '·.'.".':"""1
Article 6.5(c): and

(2) annually, a list of policies in force covering the insured property fQtming ,""..'i'.'.'j:
part of the project, together with ¢oň'firmation of payment of the current .é: i'.:' '"g. ', .' ·:premiums; and

(v) infořm the Baôk about fhe potent'al screening procedures or the need of an EIA í". ' ' ",j.
and submit to the Bank th0 screening out decisiQň or the EŠA report Z:
and the envixmmental cor\$ent and confirmation of unlikelihood or absence, of
impact on Nátura 2000 sites, as applicable, for the scheme regarding :·::' :"
improvement of safety of several additional level cros$ing$ to be added to ," ". ."
the scope of the Project and not defined as on 23 February 2023, as soon as .'Za ::' :'.:
the information is available, but at the latest in the ptoject progre$$ report :"Éý ,,.:
following the date when the information became available and, in any event, "' "' .:7

ob" b

befare the commencement of the corresporWing works.
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(b) The Borrower shall procuí'e that the lntermedia;y and the Promoter will inform the Bank
immediately of:

(i) a genuine a!legatinn, c:omplaint or information with regard to any Sancti'ons
related to the pŕoject; and

(ii) any claim, action, proceeding, formal notice or investigation relating to any
Sanctions conceminq the Intermediary, the Promoter, or any Relevant Person.

!n,formation Gon¢err!inq the Borrow.g

TNz Borrower shall:

(a) deliver to the Bank:

(i,) each year, within 1 (one) month after the of the State budget a summary
of it in a tabular form;

(ii) each year, within the same peried as tQí paragraph (i) above, the detailed
ťr)edi(jm-term ptajections at (he relevant agricultural sector cjf the State budget;

(iiil as soon as it is appioved, any substantial modification to the d{)¢ljmtmt$
mentioned Íri pamgraphs (i) and (ii) relating to ag¥icLj|tura| sector: and

(iv) such further information, euidence or document ¢Qn(:erning:

l1) its general financial situation q(' such certificates of (:Qmp|iance with
the undertakings of AAic:ie 6: and

(2) the ¢QmĚ)lian¢e with the due diligence (equirements Qf the Bank for
the Borrower, the intermediary and the Prcmoter, including, but not Iimit2d
to "know your customer" (KYC) or simi|a7 identification and veŤ'ificati(m
přocedures,

when Tequested and within a reasonable time; and

(b) inform the Bank ímm«jiately of:

(i) any fact which obliges it to prepay any tinancial indebtedne$$ or any Europeari
Union funding;

(ii) any event or decision that coť)$tjt(jte$ or may result in a Prepayment Event;

(iii) any intenticm Qŕ) its patt tej grant any Security Qvéŕ any of its assets in favour of
a third party;

(iv) any intention on its Qř the Promoter's part to relinquish ownership of any material
componerit of the Project;

(v) any fact or event that is temonably likdy to prevent the substantid fulfilment of
any obligation of the Borrower under this Contract or the Intermediary
and the Promoter under the Project Implementation Agreement;

(vi) any Event Qt Default having occurred or being threatoned or anticipated;

(vii) unless prohibited by law, any material litigation, arbitřation, admini$h'ativ(·)
proceedings or investigation ca«ied out by a cciurt, administtation or similar public
aLlthority, which, to the best of its knowledqe and belief, is current, imminent
or pending against the Borrower, the lntermediaty or the Pmrnoter, or their
corttrdling entities or members of the Borľowe{'$, lntetmediary's or Promoter's
administrative or management b(jdie$ in connection with lllegd Activities reiat.ed
to the Credit, the Loan (m th0 Project;

(viii) any measure taken by the Borrower, the Intermediary Qř the Promoter pursuant
to Article 6.5(f); and

(ix) any litigation, arbitration or administrative proceedings or investigation which is
current, threatened or pending and which might if adversely determined re$Ll|t in
a Material Adverse Change,
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8.3 Visits bY the Bank : :.,,.. :.. .·. ,,,, · ·
....,,,.. ... ,,..... . .,,

The Ekwower shall, and shall procure that the lntermed:ary and the Promoteí' will, allow tlí '":"' ":"
pei'sc)ns designated by the Bank, as well as persór\$ designated by othet institutic)ns Of' bodies
of the European Union when sq required by the relevant mandatory provisions of EU Law: :..:m'i

(ä) to visit the s'ites, instahations and works cQ|npti$ing the Project: ',:
(b) to inteMew repmentatives of the Borrower. the Intermediary and/ot the Promoter

and Rot obstruct contacts with any other person "nvolved in or affected by the Project' ' iS ,:"·'""< s·" :
' .""é: '-' ' ."·:'·', . ' .

and :.

(C) to review the Borrower's, Intermediary's and/or Ptomoter's b(x)ks and records in relation 'É É"' ž·'..: ...
to the execution of the Project and to be able to take copies of related documents to -$."
the extent permitted by the law. ':

The Borrower shall, and shall procure that the Intermediary and the Pľ(jmoter will, provide "' j': "-":' "
the Bank, or ensure that the Bank is pvovided., with all necessary assistance Fô( the purposes .',',ZS,' " ' " "

""e ' ' ' ' .

described m this Article 8.3,
The Borrower ackmwledges and agrees that the Bank may he abhged to comn7un|cate Ĺé.', -'- ."·"- '
information relating to the Borrower, the Intermediary, the Ptomoter and the Project to any .:':úS' '"..
competent institution or body of the European Union in accordance wHh the relevant ;% " " ". :,;Ne: .'.'...,..,·.

mandatoiy µrov1s|nľ)$ of EU Law and/or the PSLF. ;.!. ',. .

f\RT1CLE 9
', É, -

Charges and expense$ ' ::
.. "%5' :

9 1 Taxes, duties and fees
"·'·:,.,'1¢'1 . ' '· '

The Borrower shall pay all Taxes, duties, fees and cjtFiér |mpo$it|ons of whatsoever natuŕe. ž?%'"-"'" ,.'
including stamp duty and rcagistration fees, arising out Of the execution or implement.ation of
this Contract or any related document and in the creation. pert'ectiôrí, registmřion .::šŠ '. .'
or enfbrcement of any Security for the Loan to the extent applicable. ' Š"" ' " "'.,M,:--- ' ' '-'

The Borrower shall pay all principal, interest. indemndies and other amounts due undet this B'É "'""·%-'""·- '
Conttact gross without any wit!1hQ|ding or deduction of any national or local impositi(jns "% "' '
whatsoever ['equ|!"ed by law or uridet an agreement with a governmenta| authcmty or QthgnNlse. ".;,1 : '"..
If the Borrower is obliged to make any sLlch withholding or deduciion. it shall gross up
the payment the Bank sq that after withholding or deduction, the net ärnount received by :',, ,
the Bank is equivalent to the $1jň"! due. ' á-"--' .' "

-.Z:,v"."' '. . ..

9.2 Other Charge$

The Borrowor shall bear all charges and expenses, including professioť)a|, banking -:;}s. · '." "-
or exchange charges incurred in connection with the pťeparatkjn, execution, implementation, .. ';i .',, ,
enforcemsnt and tgrminat|on of this Contract or any related document, any amendment, ":%" ' "'
supplernent or waiver in tespect of this Contřá¢t of any related document, "ŠŠ '::'. "..' ':'
and in the amendment, creation, management, enforcement and realisation of any security for 'ť "' '"· "'
the Loan. ':.'.'

9 3 Ĺrlcrea$ed costs, indemnltY and $et-off 'Žé V' ' "

(a) The BorroweT shall pay to the Bank any costs or expenses incurred or suffered by
the Bank as a cc)nsequence of the inttoduction of or any change in
(or in the interpretation, administration Oť application of) any law or regulation :.j'ť · .',
or compliance with any law or regulation which occurs after the date of signature of this
Contract, in accordance with cir as a result of which:

(i) the Bank is obliged to incijr additional costs in otder to fund or perforni ."l:í
its obligations under this Contract; or '"!$' ,"' "

,"j';,':. '
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(It) any amount ewed to the Bank underthis Contract or the financial income resulting
from the granting of the Credit or the Loan by the Bank to the Borrower is reduced
of eliminated.

('b} Without prejudice to any other rights of the Bank under this Contract o!' under any
applicable law, the Borrower shall indemnify and hold the Bank harmless from
aňd against any loss incurred as a result of any full or partial dischaTge 'that takes place
in a manner other than as expressly set out in this Contract,

/c) The Bank may set off any matured obligatřon due from the Bowower underthis Contract
(to the extent beneficially owned by the Bank) against any obligation (whether or not
matured) owed by the Bank to the Borrowěr regardless of the place of paymeM, bookMg
branch or currency of either ob|igatjQn. If the obligations are in different cLlrrencie$,
the Bank may convert either obľigation at a market rate of exchange in its usual course
of business for the purpose of the set·-off. If either Qbligation is unliquidated
or unascertained, the Bank may set off in an amour:t estimated by it in good faith to be
the amount of that obligation.

ART|CLE 10
Events of Defµilt

".rr:::':,'"
--Z':·--' .
T.-"':':' ,' ::
':'":"1.,". '., '.',
W

i.,.

10.1 Right to demanej repa'yment

The EkyrQwer shall repay all or part of the Ĺoan Outstanding (as requested by the Bank)
forthwith, together with accrued interest and al! other accrued or outstanding amounts under
this Contract, upon written demand being made by the Bank in accordance with the folbwing
provisions.

10.1.A Immediate demand
The Bank may make such demand imrnediately without prior notice (mise en demeure
pněalab/e) or any judiáal or extra judicial step:

(a) if the Borrower does not pay on the due date any amount payable pursuant to this
Contract atthe place and in the (:urren¢y iri which it is expressed to be payable, unless:
(i) its failure to pay iS caused by an administrative or technical error or a Disruption

Event: and
(ii) payment is made within 3 (three) Business Days of its due date;

(b) if any information or document given to the Bank by or on behalf of the Borrower or any
representation, warranty or statement made or deemed to be made by the EhjrrQweř in,
pursuant to or for the purposes of entering into this Contract or in connection with
the negotiation or performance of this Contract is or proves to have been incorrecf,
incomplete or misleading in any material respect;

(c) if, following any default cjf the Borrower in relation to any loan, or any obhgation arising
out of any financial transaction, other than the Loan:

(l) the Borrower is required or is capaHe of being required or will, ťoilowing expiry of
any applicable ¢oňtradual grace peľiód, be required or be capable of being
required to prepay, discharge, close out or terminate ahead of maturity such other
ban or obligation: or

(ii) any ňnancial commitment for such other loan or obligation is cancelled
or suspended:

(d) if the Borrower is unable to pay its debts as they fail due, or suspends its debts,
or makes or seeks to make a composition with its creditors:

(e) if the Borrower ceases or resolves to cease to carty on the whole or any sljb$tanti3i part
of its activities;
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(f) if an encumbrancer takes po$$ession of, or a receiver, liquidator, administrator, :."%. "t',;,' ,·, ·
admini8trative receiver or similar officer is appointed, whether by a court of competent g',""
jurisdiction or by any competent administtative authority or by any person, of or over, Ĺ:'E". i."": "
any part of the as$ets of the Borrower or any property forming part of the proj«'t; .,,:: "".' ":;,,.""'

(g) if th& Borrower defaults in the Ferformance of any oblŕgation in respect of any cthe( ban "i "!'"--' ·"' '
. .:;'granted by the Bank or financial instrument entered into with thf3 Bank, or of any Qtber -st' ""- · '

loan or financial instrument niade to it the resources of the Bank oj' the European .".ij'f '."" .:' ' '.
Union; ,",:,:

':...,.:. "' .. . .
(h) if any expropriation, attachment, arrestment, distress, execution, sequestration or other ·';'Šf' '"" '

process is levied Qř enforced upon the property of the 13oTrDwer or any property forming '":';.'"j"""..'": ,":
part of th8 project and is not dischatged or stayed within 14 (fourteen) days: :,,-,,. ,

(l) if El Material Adverse Change occurs, as compared with fhe Barroweťs conditlon ' " " ' '"
at the date of this Contract; or ,:ší:-':.:' '.,,, ,, :

(j) if it is or becomes unlawful for the Borrower to perfOrm any of its obligations under
:", ,,' "" .'. '

this Contŕä¢t or this Contract is not effective in accordance with its terms or is alleged :% .:'i",,"' '
by the Borrower to be ineffective in accoídmce with its t*rms

::

. . U....'".!'..'..1018 Demand after notice to remedy

The Bank may also make such demand wIthout prior notice (mise en demeure p/'éa/at:/e.) '.'Ž:Á':.,:, ,',..:"". ."
or any judicial or extra judicial step (without prejudice to any not'ce referred to below)' Ej'""" "

q · ' C ""í :: ' ,"' '(a) if tho Borrower fads to comply with any provision of this ajntract (other than those í· :,.,
referred to in Article 10.1.A): or

(b) if any fact related to the Borrower ar the project stated in the Recitals materially alters i' .. .
and is not rnatetially restored and if the alteration either ptejudices the interests of ' ""' ' "'

!':: :the Bank as lender tcj the Borrower or advemly affects the jmp|ementat|on or operätton :
' "··".";čYu · ' ' "of the Project, '":: É'","' ', '

unless the non-compliance or circumstarice giving rise to th(g non-comp|iaľ'lce 1$ capable of .' !'i' .,:;' ', ,. '
remedy and is remedied within 10 (tén) Bus:iness Days from a notice served by the Bank . 1.;,,.·,,,,-,',, ,,' ,
on the Borrower. 'j; :1"" "'

,'
10.2 Qther rjqhts @t šaw ':; ,

Article 10,1 shall Hot restrict any other right of the Bank at law tc requite prepayrnent of ,'i:
the Loarl Outstanding. '.Ĺ )";"""

10.3 IndemnitY

10.3.A Fixed Rate TTanches

In case of demand under Aňicle 10 1 in respect cjf any Fixed Rate Tranche, the Borrower '"y
shall pay to the Bank the amount demanded together with the indemnity on any amount of '::$' 7.;·.' ':'· :1
principal due to be prepai¢. Such indemnity shall (j) accňjé from (he ¢ue date for payme?t 'i'€;"..'".":,1 ,
specified in the Bank's notice of demand, and be calculated on the bas:s that prepayment is ;'
effected on the date sq specified, and (ii) be for the amount communicated by the Bank to "1\ ':'·."'
the Borrower as the present value (calculated as of the date of the prepayment) of the ôxcess, :.. ':: .'.
if any, of: ,%n "."' ·":'á!':" "·'.':"
(a) the interest that would a(:¢rue thereafter on the amount prepaid over the period from ';:":"í':' """' "

the date of prepayrnent to the Interest Revisjon/Conver$ion Date, if any, orthe Maturity ,':'.' "
Date, if it were not prepaid: over

(b) the interest that would so accrue over that periý, If it were calculated z : ':
at the Redeployment Rate less 0.19% (nineteen basis points). ': :': .'

The said present value shall be calculated at a discount rate equal to the Redepk')yment Rate, :%t "' ·'
ápplied as of each relevant Payment Date of the applicable Tranche. :'.. .'

.:·
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10.3,8 Floating Rato Tranches
In case of demand imder Article 10.1 in respect of any Fľoa'ting Rate Tranche, the Borrower
shall pay to the Bank the aniount demänded together with a sum equal to the present value
of 0,19% (nineteen basis points) per annum calculated and accruing on the amount of principal
due to be prepaid in the same manner as interest would have been calculated and would have
accrued, if that amount had remained outstanding according to the applicable amoNisation
schedule of the Tranche, untiľ the lntetest Revkion/Conversiôn Date, if any, ot the Maturity
Date.
The value shall be calculated at a discourít rate equal to the Redeployment Rate applied ä$ of
each relevant P2ymenf Date,

10.3.C General
Amounts due by the Borrower pursuant to this Article 10.3 shall be payable on the date
specified Ĺŕ? the Bank's demand,

10.4 Non-Waiver

No failure or delay or single or partlaj exercise by the Bank in exercising any of its rights
or remedies under this Contract shall be construed as a waiver of such right or remedy.
The rights and remedies provided in this Contract are cumulative and not exclusive of
any rights or remedies µovided by law

ARTICLE 11

L,aw and iurisdi¢tion, mi$ce|ianeou$

11.1

11.2

C;, ,

· ' r
.,.. ..

>% ··

V. ' b
.. .,.

i)..

Governing Law

This Contract and any non-contractual obligations arising out of or in connection with it shall
governed by the laws Of Luxembourg.

Juri$dictión

(a) The Court of justice of the European Union has exclusive jurisdiction to settle
any dispute (a "Dispute") arising out of or in connection with this Contcact
(including a dispute tegarding the existence, validity Or termination of this Contract
or the conseqLlences of its nullity) or any non-contractual obligation arising out cif
or in cQnnection with this Contract.

(b) The Parties agree that Ehé Court of justice of the European UMon is the mcjst
appropriate and convenient court to settle any D ispute between them and, ac¢ordif?gly,
that they will not argue to the contrary.

(C) A decision of the Court of justice of the European Urúon given pursuant to
this Article 11.2 shall be conclusive and hinding Of) the Parties without restricticns
or reservation, The Borrower hereby waives any immunity it may enjoy from
the execution of such decision, with the exception of property, wherever situated:

(i) serving military, national security or diplomatic purposes;
(ii) Qt the Czech National Bank;

(iii) that is a part of the cultuč'al heritage of the Czech Republic or part of its archives.
which is excluded from trading therein;

(iv) consisting of any objects of scientific, cdtural or historic impQrta!lcťg
or any objects displayed at any international exhibitions, which are excluded ft'om
trading theTein; or

(v) any other property Qř assets used solely for official purposes of the Czech
Republic,
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11.3 .P.l,a,c.e of performance ":g' $!
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b

:nless otherwise specificdly agreed by the Bank in writing, the place of µeľf(jrman(:e under :ĺ,::Ť

thi: Contlact shall be the seat oťthe Bank.

11.4 Evódence of $umS due, B:;:

In any lega action arísing out of this Contract the ceňňcate cjf the Bank as to any amount
"""Ĺ"·ŕf

or rate due to the Bank under this Contract shall, in the abs3enct? of manifest eírrc:r, ,':
be prima facne evidence of such ařnount or rate,

11.5 ,Entire Aqreemont
:' ..'.."J.;'

This Ccmtract constitutes the entire agreement between the Bank and the Borrower in relation
to the pmvision of the Credit hereunder, and $ljpet'$edes any previous agreement, whether ,',,,!':"::i:i':::::i:!
express or implied, on the same matter.

,' .":'c.IK '. ': "

".'.'.',.'::: .i:.
11.6 lnva|iditY

'""""E""""'
If at any time any term of this Ccmtt'acl is o,r becomes, illegaL invalid (,)ť unenfomable
in any respect. or this Contract is Oť becomes meffective in any respect, under the laws of
any jurisdiction. such illegality, invalidity, unenforceabílity or ineffectiveness shall not affoct: ::á;

(a) the kgality, validity or enforceability in that jurisdiction of any other term of this Contract '.'";:::;,',"!';":i.,;';:
or the eff'ectiver!ess in any other respect of this Coľľtract Íri that jurisdiction; or

(b) the legalĹty, valiciity Of' enfcrceabllity in other jLlri$dicti(jns of that Ol' any o[t)er ttxm of this ":'i:
Contract or the effectiveness cif this CQntra¢t under the laws of such other jurisd'ctions ":"1""""'

11.7 ,A,m,e,n,d,m,e,n,t,s,
...':: "i :5;;

Any arríendment to this Contract shall be made iri wŕiting and stiMl be signed by the Parties. :í::':;::':

11.8 CQunterparts

This Ctmtract my be executed in any number of counterparts a l of which taken tQgether
shall constitute one and the same instrument. Each ccju;)teľp#rt is an original, Ž:'i:":;::!::':!,

, . :..,,,A.......ijůt all ¢oljnterparts shall tQgether ccmstčtute one and the same instrument. ':::,",ž:!,:g:

11,9 Effectiveness of this Contract
.,.':'.,,. ,?,'. ','.:'

':':',"
This Contt'act is conditional upon and shall become effective only after receipt by the Bank, '.'"":':j'"":'
in a form and substance acceptabhz to the Bank, of: .ä 'l,"
(a} duly signed ociginals Qf this Contract; and :":Š

(b) the evidence that the Borrower has duly published this Contract in the regisby of ,Á'.'":,
:ont|'act$ (in Czech' rég/str smluv), as required by the applicable Czech law, within '.'":':.':"i:," '."

O (thirty) calendar days after the Bomwer received this Contract sigr:ed by all Parties
hereto. i

This Contrac:t shall not become effective until the Bank sends to the Borrower a letter
(:or]fi{ming fulfilment of each of the abover'mentioned (a')t1dition$ of effect1vene$$ and providing
the date that this Contrac:t becomes effedive (the "Date of Effec:tiveness"), and such letter
shah be conclusive evidence that this Corltra(:t has become effective. ':"

:.'.'.'.' " ' "
Forthe avoidance of doubt, until the Date of Effectiveness neither the Borrower nor the Bank .:;i::ii ',i;
shall have any claims against each other or have any liability whatsoever under
or in connection with this Contract.
if the Date of Effectiveness does not occur within 3 (three) months from the date of ::::,i:';::j """""
this Contract, this Ccmtract shall not cDřňé into force and no further aGtíon shall be ne¢e$$a{'y ';:';:",!.::'
or requited.
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12.1 N9tjce$

12.1.A Form of Notice
(ä) Any notice or Qther cQmmljr]ication given under this Contract must be in writing and,

unless otherwise stated, may be niade by letter or electrcmic mail.
(b) Notices and other communications for which fixed periods are laid dQwn in this Contract

or which themselves fix periods binding on the addressee, may be made by händ
delivery, registered letter os by electronic mad. Such notices and commuriication.s shall
be deemed to have been received by the othef Party:
(i) on the date of delivery in relation to a hand-delivered or registered |ettgr:
(ii) in the case of any electronic maiľ only when such dectronic níail is a¢tu&!ly

received in readable form and only if It is addressed in such a manrier as the other
Party shall 3pecify Dr tŇ$ purpose.

(c) Any notice provided by the Borrower to the Bank by electronic mail skdl:
(i) mention the Contract Number in the subject line: and
(ii) be in the form of a non-editable electronic image (PDF, Tlf'" or othet common

non editable file format aOreed between the Parties) of the notice signed by
an euthorised signatory with individual representation right or by 2 (twO) or more
authorised signatories with joint íepresentation right of the Bofrowe|
ä$ appropriate, attached to the electronic mail.

('d) Notices issued by the Boftowdt pur$uant to any provision of this Contract shall, where
required by the Bank, be delivered to the Bank together with satisfactory evidence of
the authority of the person or persons authorised to sign such notice on behalf of
the Borrowec and the authenticated specimen signature of such person or p81"so1)$,

(e) Without affecting tm validity of electronic mail notices or communication made'
in acc:ordance with this Article 12.1, the following notices, communications
and documents shah aľso be sent by registered letter to the relevant Party at the latest
on the immediateiy following Business Day:
(i) Disbursement Acceptance;
(ii} any notices and communication in respect of the deFerment, cancellaticm

and suspension of a disbursement of any Tranche, interest revision oč conversion
of any Tranche, Market Disřuption Event, Prepayment Request, Prepaymer)t
NoEice, Event of Default, any demand for prepayment; and

(iii) any other notice, cornmunication or document required by the Bank,
(f) The Parties agree that any above commmication (indljding via electronic maili

is arí accepted form of communication, shall constitute admissible evidence in court and
shall have the same evidential value as an agreement under hand (sous' seing přivé).

12.1.B Address«
The address and electronic mail address (and the department for whose attention
the communication is to be made) of each Party for any ¢(,)mmunica[ior1 to be made
or docurnent to be delivered under or in connection with this Contract is:

Fo! the Bank Attention: OPS/CSEE-3 PUB SEC (CZ,HU,SK)
Contract Number (FI N°): 97.854
100 boulevard Konrad Adenauer
L-2950 Luxembourg
E··mai1 address:
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Forfhe Borrow®t Attention- Debt and Flnancial Assets Management Depa,tm,,t

jŠ';"

Ministry ď Finance
Letenská 15 "i' 'E
11810Praha1 t
Czech Republic
E«íail addres± It"

12.1.C Notification of communj¢ation details .": :',
'h. :,5

"rhg Bank and the Bormwér shall promptly notify the other Party in writing of any change Eii,, " 2s%
in theiŕ respective communication details.

:íi" ::C
12.2 English lanquaqe : .:':

(a) Any notice or communication given undeŤ Of in connection with this Contract must be :;P@- í:q
in English.

{b) All other documents prov'ded under or in connection with this Contract must be· :gé s;"i

(i) In English; or
(Íl) if not in Enghsh, and if so required by the Bank, accomparued by a cerbfied

English translation and, In this case, the English translation will prevaiL ': :

12.3 Recitals, Schedu,les arid 1\nnexes ".;,m ·:::;jí;
' 'G

The Recitals and follo:ing Sch:du|e$ form part of t;is Contract: :
Schedule A Project Specificatlon and Repcrttng i? '::i:?:í
Schedule B Defmttions of Relevant lrderbank Rates " ;
Schedule C Fotit) of Disbursement Offer/Acceptance (Articles 1.2.B and 1.2.C)

'.:':,. .'rh

Schedule D Interest Rate Revision and Conversion
Schedule E Krm of Certificate from the Botr(jwer (Article 1.4.C) %

k

The following Annex is attached hereto: Ť$i7':::':'..:7
Annex l Re$oiution of Borrower and authoňsation of signatory ': ';:','.'".'.'"":':': '":':'"?íj

:,"·,'....'W'7"| ':
" j;"""
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The Parties have caused this Contract to be executed in 6 (six) originals in the Enqii$h kangiiage.

At Pľague, this 6th day of February 2025

Signed for and on behalf of
CZECH REPUBLIC

Signed for and on behalf of
EUROPEAN INVESTMENT BANK
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Schedule A

Proie¢t Specififatlon äň¢j Reportinq

AA DescriptioQ

A.1.1 Purposě, Location

The Project consists oř the de$crjbed below schemes related to the following purposes

{a) upgrading, modemisation and renewal of the 1"EN-·T rail lines;

(b) deployment of ERTMS and irnprovement of cybersecurity of SŽ:

(C) improvement of safety at level crossings.

A.1.2 Description

# Title and SŽ Code i Description l
1 Upgrading, modernisation and renewal of TEN-T rail lines l
1,1 Track duplication of Reconstruction of the existing track and track !

the line Branický niost - duplication on a section of approx. 6.2 km, including: l
Praha-Kľ'č - SpoňlOv - track bed:

5113520030 - civil engineering structures, including
cQmpfehen$ive rehabilitation of the Branický
bridge (929 m), culverts, retaining walls, etc.:

q

·- new island platforn7;
- track superstíuctwe,
- electrification: i
- signalling and telecoms. I

1.2 Modernisation Modernisation of the station and its connection to l
and completion of the rail network, induding:

Masaryk railway station recmstruction of 7 existing and construction of
511 3720005 2 new station tracks;

- rec(.)n$tru¢tjon of 4 existing handling tracksarxj construction of 4 new tracks for short tirřie ,
$tablinq:

l - construction of 2 railway flyovers; l
) - upgrade of the station cormection to Negrelfi
l viaduct;

- modernisation of platforms with a total area of
around 8,300 m':

- construction oř pedestrian overpass ovet
the statien p|atfoľn]$:

i - electri'fication;

- signahing and telecoms,
-L-
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# Title and SŽ Code Description
""Ĺ',3 1 " Modernis;!ion of Modemlsaticm of the railway infrastructure ove, %

the Pardubice railway appt'ox. 3.5 km of line (approx. 23.5 km of track
node and 100 turnouts), inclljding' A PjS

5533720002 - track bed; ' ĺ..
- civil engineering structures, including ';?

reconstnjction of 11 railway bridges, culverts, ,,,if
retaining walls, etc.: 'j;; ,

- consb"uction of a new pedestrian bridge over
the station tracks; í

' reconstruction d platforms and insľaHat"on of
lifts: 'N:. '

- track superstructure; ·:j,
- modernlsatioľ! of an existing tra¢tion Mjbstations i ": E
. ::,d,,::::',!:::'°' °' """ '"'j$'ä"ons; "?"

- signalling and telecoms. ':?ř".
-':1' ' '<t7,——6Mŕb M. "y

1.3.2 Modernisaíion of Complete renovation of the station building of overall ';Ĺ:P@ á a
the Pardubice railway surface approx, 20,100 m', with areas ťor SŽ, :äí> : S

station building operators, p(.ľblic, commetáal use, including: ':' ' ., E
5533510005 modif"cation of the laycM fot the current '·;'š";

and future functional needs: ji:
- structural renovation;
·· refurbishment of the exterior cladding and :i J "

carpentry;
Full renewal of electrical and mechanicd
installatic)r|$. ,;3

m- ô'r.—·· IV— l m 'h

1.4 Modernisation Of the lir)e Modernj$atiorl of railway infrastructure over approx. .';j
Praha-Bubny (incl,) 2 57 km (1.15 km * 1 42 km), includ'ng'

Praha-Výstaviště (iňcl.) - trafk bed: :Éz> <:
511 3720006 - civil engineering structures, including

reconstruction of 3 railway bridges, culverts, ii
retaining walls, etc.: ;l S"'¢

" =:::::"""'

- $igna||ing and telecoms;
construction of a new Praha Bubny tailway '%'
s!atiorj with four tracks,, one island platform, two ,;
stde platfoms and vestibuk of approx. 6,500 m', %,: 'iZf$
inferchange with Metro Station Praha·.Bubny. tá,.,,

1.5.1 Optitnisation o!the line Rec:onstruction of the raiiuay Ínfrastructure over 3.:;'i;
section Če|ákQv|ce (excl.) approx. 5.8 km of line, including:

- Mslětice (incl ) - track bed" ';'
521 3520021 - civil engineering structures, in¢lljding

reconstruction of railway bridges, culverts, ::S
retaining walls, etc.; z:

- reccmstruction of platforms at tlie M$tětic& 'má" ':2:station: :š
- reconstruct'on or refurbishment of passonger

and technical buildings; ':Š;

- track $ljper$trljctuťe: :i
- electriňcatm; '. ťc: í
- signaHing and teľecoms. ':
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# Title and SŽ Code Description
1.5.2 Optimisation of the (lne Reconstruction of the railway infrastructure over

seclion Mstětice (excl.) ¶- approx, 15.2 km ¢)f line. including:
Praha Vysočany (incl.) - track bed:

5003520028 - civil engineering structures, including
i'econstruction of railway bridges, cljlvens,
retainiRg walls, etc.;

- reconstľUctlon of platforms at the stations
and stops (Praha VysoCany, Praha-Horní
Počernice, Praha·VysôCany and Zelenéč),
interchange with Metro Station praha-Rajská
Lahrada;

- reconstnmtion or refurbishmenf of passengerand techňical buildings:

- track sL|per$tructufe:
- electriňcation;
- slgnalling and telecoms.

1,6 Optimization of tho railway Reconstruction of the railway inf{a$tructu['e over
section Havikv (incl.) - approx. 4,4 km of line, including:

stop Havířov střed (excl) - track bed:
5813520022 - civil engineering stí'uctures, including

reconstruction of railway bridges, culverts,
retaining walls, etc.;

- reconstruction of platforms atthe station Havířov;
- reconstruction or refurbishment of passenger

and technical buildings:
- track superstructure;
- electrification:
- signalling and telecoms.

1.7 Plzeň agglomeratiQn. Recon$tflj¢tio|7 of the railway infrastructure over
Stage 5. Section Lobzy - approx. 3.8 km of line, including:

Koterov - track bed;
5323720006 - civil engineering structures, including

recon$trLl¢tion of railway bridges, culverts,
retaining walls, etc.;

- construction of a new stQp Plzeň-Slovany
replacing the eu:isting Plzeň-Koterov stop:

- re¢onstructiQn or refurbishment of pas$enger
md technical buildings;

- track superstructure;
- electrification;
- signalling and telocoms.

1 .8 Reconstruction of the Racorj$truction of a railway bridge (over a road) of
bridge at km 18,582 of äpprcix. 32 m.
the Ústi nad Labem

Most line
5423520034 i

Y! 1,9 Reconstruction of Reconstruction of a railway bridge (over the Bilina i

the bridge at km 3,040 of river and a toad) of approx. 73 m.
the line Ústí nad Labem -
Střekov - Ústí nad Labem

Západ
54.23520072
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# Title and SŽ CMe Description ;: E
1.10 Recon9ruction of the line Reconstruction of the railway infrastructure over

incl, noise protection approx. 0.8 km of line, including: .,t:&' & ':
rneasures in paŕt of - track bed: :

the section Litoměřice civil engineeriňg $tructure$, including
město Velké Žerrícseky teconstructicm of tailway bridges, culverts, ;'%'¥Ž:;"

5423520066 rstainjr)g walls, etc.; ',f[§fSS
- track superstructure;

electrification, ;z
signall'ng and telecoms, "??' ;"9""'

- construction of noise screens; , : ;;; Z:;,""

-' [econstruction of a road Qverpas$ in ··'-ť". -vS
L|bo¢hovany. ,,,,,,,,,, , =:

'Kb

1 11 Reconstruction of Reconstruction of the railway mfľastructure over y·íS:::'
the Přibyslav - Pohled äpprox. EL9 km of line, including: ·,' ii'

railway section - track bed: :
5613520011 .. civil engineering structures, including i1:· ;':'

reconstruction of ralway br'dges, culverts, '":.f'á ':;""
retaining walls. etc,: ,S,:
reconstruction of platforms at the staticms "" J' ' ""'
and stops (Přibyslav, Pohled, Pňby8av zastávka ",:č.9
and Stříbrné Hory);

i - (econstru¶ticm or refurbishment of passenger
: and technical buildings;

- track supe,rstmcture;
- d«.trificatíon;

signa l'ng and telecoms
'" '< ;','·: ;r . ",Íl l

..':i:;:;:'::,s.:'.:l 1 12.1 Reconstruct|orl cif Recol1structlon cit' the railway mfrastructure over ":':
, the section Vlkov approx 10.6 km of line, includingP
F u Tišnova (excl-) -· - track bed: ,:-žµ,."

Křižanov (éX¢i.) - civil engineering structures, including l' '
5623720025 reconsttuctiorí of railway bridges, culveds, : 'i':,'j

retaining wails, etc.;
.""' ,: ' "- reconstruction of platforms at the stops (Osová "": 'í'.;.:..'

Bítýška and ořechov); .'..-"".' .'
reconstruction or refurbishment of passenger :.'9'-" .'
and technical buildings; :.&" ...:

. ,K;4 .

·· construction of a new pedestnan overpasses:
·. track superstructure;
- electrification; ' "l'
- signalling and telecoms.

;'

u
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# Title and SŽ Code Description
1.12,2 Reconstruction of Vlkov Reconstruction of the railway infrastructure over

u Tišnova staticrí approx. 3.0 km of line, including:
5623720022 - track bed;

- civil engineering $tructure$, including
reconstruction of railway bridges, culverts,
retaining walls, etc,:

- reconstruction of platforms 3é the station Vlkov
u Tišnova;

- construction of a new stop Vlkov -- Osová;
- reconstructjon or refurbishment of passenger

and technical buijdjng$:
- track supetstructure;
- eľech'ification;
- signafling and telecoms.

1.13 Optimization of the line Reconstruction of the railway infrastructure OvOr ,
Karlštejn (exd.) - Beroun approx. 9.9 km of line, including:

(excl.) - track bed;
5213510015 - civil engineering structures, including :

recon$trtj(:tion of railway bridges, culvarts, Ĺ
retaining walls, etc.:

- reconsttuction of platforms at the stop Srbsko;
reconstruction or refurbishment of passerlger ;
and technical buildings:

- track superstructure;
- electrification;
- sIgnMing. and,telecorns. j

1.14 Reconstwdion of Brno - Reconstruction of the railway infrastructure over l
Královo pole stätiQřt approx 15,0 km of line, including

5623520029 - track bed: g

- civil erígineeňng structures, including ,reconstíuction of railway bridges, culverts, l
l retaining walls, etc ; ;

- reconstruction of platforms at the stations 'and stops (Brno r- Královo Pole and Brrio-Lesná). l

·- construction of a new staticm building at Brno
Kralovo Pole of approx, 2800 m': l

- reconstruction or refurbishment of passenger l
and technical buildings; '

-r construction of new pedestrian overpasses: !
·· track $up0rstructure: ,
- electriňcation;
- signalling and telecoms. j

,m ·Y
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# Title and SŽ Code Description ' ;"'.-..-.- S; '.-."

1.15 Re¢onstru¢tion of Rec:onstru¢tiQn of the railway |nfra$tcucture over
Vsetín station approx. 4,6 km of line. iľl¢ltjding
5723520026 - track bed:

- civil engineering střuctures, |nc|ud[ng .: --š:·-"-
reconstruction of' railway bridges, culverts. ..:
retaining walls, etc., ':" j: :

- reconstruction of platforms at the station Vsetín,
- con$trLlction of a new int0ťmodal raiVbus tem1inal(approx. 530 m') with a park&ride for app'ox

300 vehicles;
; - recónstmction or refuřbishment of passenger

and technical buildings;
- construc:tion of new pedestrian overpasses,
- track superstructwe,
·· electrification,
- signalling and tdacoms,

' 1,16 Reconstruction of Reconstructior) tjf the railway infrastructure over
Prague-Smichov station approx, 2.1 km of line, including:

5i13520020
q

P

P

- track bed:
- civil engineering structures, including

raconstruction of Tai|wáy bridges, culverts,
retaining walls, etc.:

I

P

P
l

- reconstruction of platforms at the station
Praha-Smk:hov and construction of a new Island
platform, recon$tr(jction of underpasses;

- reconstruction or refurbishment of passenger
and technical buildings,

- construction of a new pedestrian overpass;

- track superstructure:
-" electrification;
- signatllng and telecoms,

1.17.1 Reconstruction of Prague Complete renovation of interiors cjf the building of
Main station building overal! surface approx. 16,600 m', with areas for SŽ,

5113510003 Qperators, public, commercial use, including:
- restoration of interior surfaces according to their

original design;
- full renewal Q'f electrical and mechanical

installations,
1.17.2 Reconstrudion of Prague Extension of an existing undetpass tor enabling

MaiR station underpasses access to the station from the eastern side of the
51 1 372001 1 tracks, renQvafic}r! of other existing underpasses,

including:
- all necessary civil and architectural works:

ir|$ta||atjon of a lift;

- fL|l| renewal of electrical and mechanical
ir)staliatic|n$:

- instdlation of passenger inhrmätion systems.
1.18 Rehabilitation oE'the Rehabilitation of a section of äpprox. 1.3 km

unstable section Valašská and elimination of |and$lidEj risk, by means of
Polanka - Horní Lideč stabilising the existing embankment or reconstructing

5003520231 it.
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# Titľe and SŽ Code Ĺ Description
2 Deployment or ERTMS and ímprovemenĹ of cybersecurity of SŽ
2.1 Retrofit of infrastructure Retrofit of 50 vehicles MUV 75 with ETCS Ot3ľ.k

maintenance vehicles with mcluding prototyping aiid serial retrofit,
ETCS OBUs
5003520099

2 2 ETCS oř? the section Ústí |n$tal|ation of ETCS over existing interlockings
nad Orlicí - Lichkov approx. 26 km of single track.

5533520009
2.3 ETCS on the section lnstaila'tion of ETCS and a partial upgrade of

Praha-Uhřiněves - Praha the existing interbckinc;s, approx. 16 km of mostly
hl. n. (excl.) double track.
51 13520040

2.4 ETCS an the section 1nstal!ation of ETCS over existing interíockings,
Milovice - Pmha hl, n. approx. 34 km of mostly double track.

(GXCĹ.)

5003520206
2.5 ETCS on the section installation of E,"řCS over existing interlockings,

Pardubice (axcl.) - Hradec approx. 23 km of rnostly double track,
Králové (exd.)
5003520095

2.5 ETCS on the section Brno lnslallation of ETCS over existing in|erjocking'$¶ l
Horní Heršpice - Zastávka approx. 2.8 km of mostly double track. i

u Brna l
56235200136 i

2.7 ETCS on the secbon lnstaůaticm of ETCS over existing intenOckirgsg l
Votice - České Budějovice approx. 110 Km of double track and installation of

5003520044 equipment enabling connection of the interlockings to
Centralised Traffic Control (ČTC).

2.8 ETCS on thé section installation of full new Control Command
State border CZ/DE - and Signalling (CCS) subsystem, including new

Dolní Žleb ·- Kralupy nad intenocking$, train detection systems, CTC l
vltavou including upgrade and ETCS over approx, 126 km of double tra¢k. i

of the railway section l
Děčín východ - Děčín- l

Pcostředni' Zleb
5003520004 __ J

2.9 Optimisation of the line Renewal of infrastructure over 1.3 km of double track i
section Děčín východ line, including renewal of a bridge (260 m) and of l

(excl.) - Děčln-Prostřednf a tunnel (400 m),
Žleb (excl.)

54'23520018 l
2.10 ETCS and GSM-R on Installation of ETCS over existing interlockings l

the section Hranice na approx. 71 km of double track and instaHation of l
Moravě - Horní Lideč - GSMf'R voice and data over approx. 121 km. l

Střelná l
5003720031

2,11 GSM-R on the section lnstaHation of GSM-R voice and data over approx.
Pardubice - Hradec 45 km.
Králové - jaroměř

5Ó03520094
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- l""# Title and SZ Code Description "."" gj:,,ii:":'
2.12 |mt)r¢.)ving cybersecurity of Comprehensive cybersecurity solution for the iCT '..:.' ::':: '"b'""::.":."

Sprava Zeleznic systems of' SŽ in line with the requirements of ".:':'.',,"
5003520160 i Dire¢;ůvE (Etj) 2016/1148 concerning measLlres for ,'.",i':':':::': ":;;S',

a hig h commori level of $ecuťity of network . .:.'.:."::',. :: :
and information systems across the Union, irlc|uding:

- Consolidation of the cdiection of operational ""","":':!",'"":'":
and safety logs from SZ $y$terr)$ and network: '.'.'"":::',':';,:",'::.,.',

.· ln'troducticm of data leakage prevention; '..",:..'.Š'.'"::"::.
. .':' ý;.' :.' '

-I hnplementatbn of a system of advanced ',':'"..'::""i:':':. :";.mdysis of user and encl equipm(gnt activities: '. 7'". ' '

·. Mcxiernisation of network management ":,":':.,::'!',,i:.:::.
' and perimetet µtotection: ',,,.: :'".."t;..:..Secure identification, authentication

ancl authorisation in SŽ.; ',":'i::":"..,.:i',:".:: ,
.',::"

- Deployment cif multi-fa¢tQr al,ithent|¢at|on: '".:.:,.'.'::}.'."""'
Deployment of p:ivilaged ä¢¢é$$ rr)anagerr)enl, """"j"' "'

:.. ' ':< """3 Improvement of safety at Ĺevel crossings
3.'1 Improvement of Level This $cheme includes

cro$$mg Safety - Construction of a new level crossing at km 7.914 '"." '.'""í'","
32'73514800 of the section Újezdec u Luhačovic .r.- ',":".'""i.,j.',.!:".

LuhaCovlce;
, :':.:: "Č' ::'- Closure of approx. 30 level crossmgs;

- Increase of protectón level, including installation :i:'.'..'."
of traffic lights and barriers at approx. 220 level :.:i,':,';.,;".':.'..
¢ros$i|1gs:

cif prot0ctio r level, including installation '.:;:i",',,!,",',:
of traffic lights at approx. 30 leve! cressings;

'b,

- Renewal of the eqLlipment and barriers at
approx. 5 level c('c}$$ir)g$:

- Renewal of the passivo protective warnings at
approx. 20 kvel crossings. .':i:"": '.:i,::'

. ' 'X .

3.2 Replacement of level Construction of a road clvetpa$$ and ¢:k)$ure of
,': .".". .i, 'c;ro$!$lrlg P6532 in the extstmg level crossmg.

km 204,392 of the line ' ""Ĺ' '
Přerov - Q|otnoljc ':,:'i'.::': :'.

5713520013 ':';"".:É"'.".'".:,;ij'.'.

All the "I"EN-'T' upgrading, modermsation and renewal schemes will meet the fĽj||ow|ľlg
:'. .'..::t .$p8c|fš(:at[on$: :".':"..'1
... .. .,la) lmplementatton accordance with the TEN-'T' Regulation reqwrements: m pathcular, ',. ":';, :1.

,%

the lines shall be cjf bad category D4 (22.5 t/axle and 8 tlm), gauge GC, train speed at ':".':"":i
least 100 kmih whera the a|ig(lmgnt paramters allow it. The modemised sections 3ha|t '::
not present any limitation to trains of up to '740 m.

(b) The $B¢tion$ located on lines included the Eurc)pean Ag(ýement on Main lnternatienal ;i
Railway Lines of '1 985 (AGC) and/or European Agreement on lmpoítan't |nternatk)na|
Combined Transport Lines and Related |nsta||ation$ cif 1991 (AGTC) will be brought
into conformity with the requirements indicated fór the existing lines in Annex ti of AGC ',,",,:,:' ':

Qand/or Appendix Ill d AG1'C, respectively.
, ,r(c:) The signalling equipment shall include inteRaces with the neighbc:uring sections

and integration in the Centralised Traffic Control central offices and be suitable far
subsequent installation CA ETCS.
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{d) The Overhead Contact Lines (OCL) for lines currently electrified for 3 kVdc will be
prepared for fransition to 25 KV 50 Hz.

(e) The schemes shall include necessary te!mporary works and installations fot maintaining
the lines in service in a safe operating mode.

All the ETCS schemes enumerated above will consist uf installation OF ETCS Level 2
Baseline 3, including where necessary axtension and adaptation of GSM·R for ensuring
an appropriate level of redůndancy in the mdiocommunicatior:s, interfaces with
the neighbouririg sections and integration in the Centralised Traffic Control central offices,
upgrade of the telecoms systems as required (including installation of Internet Protocol
Multi-Prok)cd Label SwItching (IP/MPLS) transmission equipment).
The lmplementatkm of the project will be in conformity with the applicable technical
specifications for intetoperability (ŤŠ1$), in particular Regulation 2014/1299/Elj (lnfra$tructure
TSl), Regulation 2014/1301/EU (Energy "řSl), Regulation 2014/1300/EU (PRM TSl),
and Regulation 2016/919/EU (CCS TSl)-

A,1.3 Calendar
The projěcl, including the placing of service, shall be completed by the end of 2028.

151 the eveM that the investment programme as described äbove is tQ be amended,
and/or the promoter proposes new or replacement schemes, the framework rules of the Bank
would be applied tQ the selection and approval process of the new schemes.
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A.2 P[Qie¢t information to lje $en,t to th0 Baíjk and method of trgnsmission :í'::,','
.'r "

,,Č '

A.2.1 Di$patch of information: des!gľlation of the person responsible

The irlfcITmaticm below has to be sent to the Bank under the re$p(jn$ibility of:
ď, ,,

:. S.:.
Company ', :l:!:":::':
Contact µeíxm
Title ,':,..,:
Function l Department ,. !.:',':
financial and technical
Address

' V

. .,,...
Phone

,Jh '

jr, 'E"-maíl
'. '. 'Z' .

';ř .'The above-mentioned contact pemn(s) is (are) the tespóns&:1e contact(s) fot the tim(ií be|ng0

The f3orrówer $ha|| inform the Bank immediately in case of any change. '",'..i,.'.
' ' ,f. "',,' ' ":' .,

r' 'A.2.2 Information on specific subjects ..:" :í.':'
' '7' .

Jh

' "' ":' :'Docu ment l inform ation Deadllne ,'":. ;}'
N ',

,r',

lnformation concerning the potential sct'eening procedures As scion as available, ,',"' j:"
or the need of an EIA, the $¢recming out decisicm or the EIA report at the latest ií1 ,:'.:::

' and thš envirormental consent and confirmation of unlikelinQôéj the ptoject pŕogress
or absence of impact on Na(ljra 2000 sites, as applicable: report t'olbwing
· Rehabilitation of the unstable se¢ti(jr1 vaiašská Polanka - 'the date when

Horr:í Lidec: the information
· Uep!ůyment cjf GSMn'R in section Pardubice - Hradec Králové became available and,

r·· Jaroměř: in any event, ijofore ,":,::' 'j":the commencement of
of saf¢ty of several additional level crossings to the c(jrf'e$p¢mdir1g

be added to the scope of the Project and ňQt defined as on works. ,:':i ",""
23 February 2023. '.':'.',', ',j':

.';. .... .. .
' ". j).A.2.3 Information on the project's knplementation

, ',:' ' is.'

The shall deliver to the Bank the following inÝUrmati(m on project progress during
implementation at the latest by the deadline irídicated bdciw.. ':'.'.'.'. .'iii':'

':"'
' r,,

.', ;1.'Document l jnformatkon Deadline Frequency '.:.'." :á'.
of reporting ".:', ,

, ,rproject Progress Report 31 March Annually

- A brief update on the 1'echnical Description, explainingthe reascms fot $ignificar\t changes vs. initial scope: .",..' ,!

-. Update Qň the date of completion ď each of the main , Č;¢ompone|1t$, explaming reasons for any
possible delay;

. Update on the cost ol' the project, including spending to
date explaining teasons for any possible cost variations
vs, initial budgeted cost;

- A description oř any majůr issue with impact onthe environment änd/or $cj¢ia| impact:

.. List of level ¢ro$$ing$ included in the Project and their
..._.__ category b@fclre and .afterthe Project;
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· Update on the project's demand or usage i
and comments; l

b- Any , significant issue that has occurred and any lsigniňcant risk that may affect the project's operation:

- Any legal action conceming the Project that may be :
on-going; Ĺ

- Non-confidential Project-related picture$, If available. j
The Proje¢t progress report shall be delivered in the fQrmat l
of the reporting template agreed with the Bank forthe project i
progress report under 2023 Contract. J

A.2,4 lnformatkm on the end of wQrks and first year of opBration
The Bortower shall deliver to the Bank the fb||owing inforwation on Project comp|ati(,)r1
and initial operation at the latest by thě deadline indicated below.

Document l information Date of delivery
to the Bank

Project Completion Report, includinC: "15 months

- A ťinal Technical Description of the Project as completed, after Projectexplaining the reasons for any significant change cQmpared to completion
the Technical OescripEion in Schedule A.1;

- The date of completion of each of the main project's components,explaining reasons for any possible delay;

- The final cost of the project, explaining reasons for any posšblecost variations vs. initial budgeted cost;

- Breakdown of Project costs by NUTS2 r&gjorľ:
- Employment effects of the Project: person-days required duringiniplementaticm as well as permanent new jobs created;

- A description of any major issue with impact on the environment orsocIal impacts;

- Updato on procurement procedures:
- Update on the Project's demand or usage and comments; l
- Any significant issue that has occurred and any significaM risk that lmay affect the project's operation; i

- Any legal action concerning the Project that may be on-go[ng: l
- Non-confidential Project-.related pictures, if available; l
- An update or the following MonitMng Indicators Ĺ

o Number of passengers and passenger x krn (if possible, splitby gender) for all of railway lines of SŽ, and for major sectims l
modemised under this project; l

c) Number Qf tonnes and tonne x km transported for all of railway Ílines of SZ and for major sections modemised under this i
project; l

c') Number of track x km moderni$ed under this Project; i
o Number of km of railway lines equipped with ETCS and with i

GSM-R; l
C'.) List of level crossings included in the project and their category l

before and after the Project. I
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Schedule B
,.b ,

Definitions d Relevant Interbank j:'.".

A. EURIBOR
b ,

"EURfBOR" means

(a) in respect of a televent period of less than 1 (one) month, the Screen Rate (as defined
belowl for a teríw of 1 (cine) month:

(t') in respect of a relevant period oí 1 (one) or more months fór which a Screen Rate is
available, the applicabie Screen Rate for a term for the coŤre$ponding number of
moríths; and

(C) in respect of a relevant period of more thari 1 (one) month 'for which a Screen Rate is
not available, the rate r£g$u|ting řrom a linear interpolation by reference to 2 (tWO) Screen
Rates, one of which is applicable for a period next shorter and the other fur a periód
next than the length cif the relevant pet'iQd,

(the period for whic:h the rate is taken Of from which the rates are interµolaled being
the "Representative Period").
For the purposes of paragraphs (a) to (C) above:

(i) "available" means the rates, fot given maturities, that are cakmlated and pĹjbli$hed by
Global Rate Set Systems Ltd (GRSS), or $uch other service p|'Qvjder selected by
the European Money Matkets Institute (EMMI), or any successor to that fĽnction of
EMMI, as determined by the Bank: and

(ii) "Screen Rate" nieans the rate of interest fůr deposits in EUR fot the relevant period as
published at 11:00 a.m., Brussels time, or at a later time acceptable tc the Bank
on the day (the "Reset Date") which falls 2 (twO) Relevant Business Days prior to
the first day of' the relevant period, (jŕí Reuters page ELJRIBOR Cl or its succ,essof page
or, failing which, by any othermeans of publication chosen 'forthis purpose by the Bank.

if such Screen Rate is not ŠlO published, the Bank shall request the principal offices Qt' 4 jfour)
major banks in the euro-zone, 13dected by the Bank, to quote the rate at which EUR deposl6
in a comparable amount are offered by each of them, as at approximately 11:00 a.m., t3russds
time, on the Reset Date to prime banks Íri the eu(Q-zclne interbank market fos a period equal
to the Representative Penod. If at least 2 (two) quotations aT'e provided, the rate for that Reset
Date will be (he arithmetic mean of tha quotations. If no sufficient quotations are provided as
requested, the rate fôrthaf Reset Date will be the arithmetic mean of the rates quoted by major
banks in the euro-zóne, sekctsd by the Bank, at approximately 11.00 am., Brussels time,
cm the day which falls 2 (tWO) Relevant Bu$ir)í4$$ Days after the Reset Date, Sot loans in EUR
in a comparable amount to leading European banks for a period equal to the Representativeí
Period. The Bank shall inform the Borrower without delay of the quc)tatiljns received by
the Bank.
All percentages resulting from any calculations referred to in this Sectioľl A of this Schedule B
will be toundeci, if nectssary, to the nearest one thousandth cf a p{M¢entage Ě.)oit)t, with halves
being rounded up.
If any of the fQregoing provisions becemes inconsistent with É]ľovi$i(')ns adapted under
the aegis of EMMI (or any $u(,:¢:es$or to that func:tic}n of EMMI as determined by the Bank)
in respect of EURIBOR, the Bank may řjý notice to the Bortower amend the provision to bring
it into line with such other provisions.
If the Screen Rate becomes pe(maneľ)tly L|navai[able, the EURIBOR replacement rate will be

rate (indusive of any spreads or adjustments) formally recommended by (i) the working
group on euro risk-free rates established by the European Centra! Bank (ECB), Ělie FinanGial
Services and Markets Authority (FSMA), the European Secuŕities and Markets Authority
(ESMA) and the European Commission, or (ii) the European Money Market |r|stitLlte,
as the administrator of EURIBOR, or (iii) the competent authority respônsible under
Regulatlon (EU) 2016/1011 for $upervi$ing the European Money Market Institute,
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ä$ the administratoí of the EURIBOR, or (iv) th8 national competent authoritiss designated :
under Regulation (EU) 2016/1011, or (v) thé European Central Bank,

If the Screen Rate becomes permanently Unavajlab|e and no EURIBOR replacement rate is
formälly recommended as provided above, EURIBOR shall be (he rate (cxpressed as
a percentage rate per annum) which is determined by the Bank to be the all-inclusive cost to
the Bank few the funding of the rokvant Tranche based upon the thěn applicable internally
genetated Bank reference rate or an alternative rate detsrmination method reasonably
determined by the Bank.

PRIBOR

"PRIBOR" means, in respect of CZK:
(a) in respect of a relevant period of less than 1 (one) month, the Screen Rate (as defined

below) for a term of 1 (one) month;
(b) in respect of a relevant period of 1 (Qne) or more months for which a Screen Rate is

available, the applicable Screen Rate for a term for the corresponding number of
monEhs; and

(c) in respect of a relevant period of mom than 1 (one) month for which a Screen Rate is
not availabfe, the rate resulting from a linear interpolation by reference to 2 (twO) Screen
Rates, one of which is applicable fer a period next shorter and the other for a period
next longer than the length of the relevant period,

(the period for which the rate is taken or from which the rates are interpolated being
the "Representative Period"),
For the purposes of paragraphs (b) and (c) above, "availabje" means the tates of interest th3t
are commonly quoted tor the relevant maturity.

"Screen Rate" means the rate of interest for deposits in CZK far' the relevant period as
published at 11:00 am., Prague time, or at a later time acceptable to the Bank on the day
(the "Reset Date") which falls 2 (twO) PragLle Business Days prior to the first day of
the relevant period, on Reuters page PR1BOR= or its successor page or, failing which,
by any other means of p\jb|i¢ation chosen forthis purpose by the Bank,

If su¢h Screen Rate is not sq pubiished, the Bank shall request the ptincipal Prague offices of
4 (four) major banks in the Czech crown interbank market, seľected by the Bank, to quote
the Me at which CZK deposits in a comparable amount are offered by each of them as at
approximately "11:00 a,m., Prague time, on the Reset Date to prime banks in the Czech crown
interbank market for a period equal to the Representative Period. It' at kast 2 (twO) quótatjon$
are provided, the rate for that Reset Date will be the ärdhmetic mean of the quotations.
If fewer than 2 (twO) quotations are provided as requested, the rate for that Reset Data will be
the arithmetic mean of the rates quoted by major banks in the Czech crown interbank market,
selected by the Bank, at approximately 11:00 am,, Prague time, oři the day which falls 2 (two)
Prague Bu$iness Days after the Reset Date, for leans in CZK in a comparable amount to
leading European Banks for a period equal tej the Representative Period.
lř no rate is available as provided above, PRIBOR shall be the rate (expressed as a percentage
rate pet annum) which is determined by the Bank to be the aH.·inclusive cost to the Bank fet
the funding of the relevant Tranche based upon the then applicable internahy generated Bank
reference rate or an alternative rate determination ínethod reasonably determined by
the Bank.
Fot the purposes of the forogoing definitions:

(i) "Prague Busines$ Day" means a day on which banks are open for normal business
in Prague.

(Íl) All percentages resulting from any calculations referred to in this Section B of
this S¢hed'jle B will be rounded, if necessary, to the nearest one huridredth of
a percentage point. with halves being rounded up.
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(iii) The Bank shall iMorm the without delay of the quotatims received by
the Bank.

(iv) if any of the foregoing provisions becomes inconsistent with prcívisions adopted under
the aegis of Czech Financial Benchmark Facility ((:FBF) (or any successor to that
function as determined by the Bank), the Bank may by notice to the Brjl'rc)weť ameľ)(.j
the p7'¢Niskjn ta bring it into line with such c:ther provisions,
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Schedule C
Form o'f DiSburSement Offer/Acceptance (Articjes 1.2.b and 1.2.C)

'To: Czech Republic

From: European Investment Bank

Date:

Subject: Disbursement Offer/Acceptance for the Finance Contíact between
the Czech RepLlblic, acting thtough the Ministry of Finance,
and the European Investment Bank dated [0] (the "Finance Cor)tract")

project name: CZECH RAIL TEN-T ANČ) SAFETY C

Contract Number: 97.854 Operation NLlmber: 202'L0811

Dear Sirs,
We refer to the Finance Contract, Terms defined in the Finance Contract have the same
meaning when used in this letter.
Following your request for a Disbursement Offet from the Bank, in accordance with
Articie 1.2.8 of the Finance Contract, we hereby offer to make available to you the following
Tranche:

(a) Currency and aníount to be disbursed and its CZK equivalent:

(b) Scheduled Disbursement Date:

(g) Interest rate basis:

(d) Interest payment periodicity:

(e) Payment Dates:

(f) Terms for repayment of principal:

(g) The Repayment Dates and the first and the last Repayment Date for the Tranche:

(h) The lnte:'est Revisi(jr)/CQnversion Date:

(i) The Fixed Rate or Spreäd, applicable until the 1Rte(e$t Revision/Ccmversion Date if any.
qĺ until the Matunty Date.

To make the Tranche avai!able subject to the ternís and ccmditions of the Finance CQňtřäCt,
the Bank must receive a Disbursement Acceptance in the foTm of a copy of this Disbursement
Offer duly signed on your behalf, to the following o-mail LJ no later than the Disbursement
Acceptance Deadline of Ĺtime] Luxembourg time on [datě].

Thé Disbursement Acceptance below must be signed by an Authorised Signatory and rnust
be fully completed as indicated, to include the details of the Disbursement Account,

If not duly accepted by the above stated time, the offer cůntained in this document shM be
deemed to have been refused and shall auton]atica!ly lapse.

If you do accept the Tranche as described in this Disbursernent Offer, all the related terms
and conditions of the FiRance CQňtřä¢t shall apply, in particular, the provkions of Article 1 4,

Yours faithfully,

FUROPEAN INVESTMENT BANK

We heteby accept the above Disbursen]ent Offer for and on behalf of thé Czech Republic:

Date:

ČI
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fMPORTANT NOTICE TO THE BORROWER: É.:

BY SIGNIŇ(3 BELOW YOU CONFiRM THAT THE LIST OF AUTHORlSEl) SIGNATQRiE$ AND ACCOUNTS
PROVŠDED TO THE BANK WAS DULY UPQATEň PRIOR TO THE PRESENTAT$ON OF TŕIE ABOVE
ÔIS9URSEMENT OFFER BY ŤHĚ BANK.

¶N THE EVENT THAT ANY $lGNATORIES OR ACCOUNTS APPEARŠNG IN THIS DISBURSEMENT
ACCEPTANCE ARE NOT 1NCLUOED IN THE LATEST LIST OF AUT14ORISED SIGNATQRtES AND ACCOUNTS
(AS DiSBURSEMENT ACCÔUNT) RECEIVED BY THE BANK, THE ABOVE DISBURSEMENT OFFER SHALL BE
DEEMED AS NOT HAVING BEEN MAĎĚ.

Ací:(}\;ř\| i;as (jEj(il)úd l!) ti\2 Fmance c:c){')ttacl) tú be crediteď:

Disbursemem Account N":

¢)i$bul"semem Accoml' m|der/3eneňciary: .,.

(please, pTQvide IBAN format if the cmuntry is inckšded in 1BAN Regi$:ry published by SWIFT, otherwi3e an appropriato
fo|'r|)at in line with thtj heal banking praoticC siŕicidd be provldsd)

Bank name and address"

Batík klentificaticin code (BlC):

Payment áetsi1$ 1(? be ptovided: ,., ... .. .. , ,,,. .. ... ,.,, , .,,, ,.

P:eäsa transmit informatinn íelevant to:

Name(8} of the Authorised 5ignato|'y(ies) (as defined iťi the Finance CoMrad):

· d d

Slgnature(s} of the Botromr's Authoľised Signatory(ies) (as ddintitd in the Ftriance C.:or:tťa(:[):

X ,·
C,,:,.
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' The de¢aĹ|Ei cancerning banking intermediary ate also tú be provided if such Ĺníermed(ary has to be usěd to mako the trarisFer
to the Beneficiacy's Account.
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Schedule D

|ntere$t Rate Revision and conver$ion

A.

B.

If ári Interest Revisim/Conversion Date has been included in the Disbursenient Offer for
a Tranche, the fdlowing provi$jorls shall apply,

Mechanics of Interest Revision/Ccmversion

Upon receiving an Interest Revisi(jn/ConveTsioľ! Request the Bank shall, during the period
commencing 60 (sixty) days and ending 30 (thirty) days before the Interest
Revision/CQhver$ion Date, deliver to the Borrower an Interest Revj$ion/CQnversion Proposal
staEing:

(a) the Fixed Rate and/or Spread that would apply to the Tranche, or c:f its part indicated
in the Interest Revision/Conver$ion Request pursuant to Article 3."1; and

(b) that $LlCh rate shall apply until the Maturity Date or until a new Interest
Revi$ion/Conv@rsior| Date, if any, and that interest is p2yab[e quarterly, semi-annually
or annually in accordance with Article 3.1, Íri arrear oh designated Payment Dates,

The Borrower may accept in writing an Interest Revision/Conversion Proposal by Éhe deadline
specified therein,
Any amendment to this Contract requested by the Bank in this connection shäll be effected by
an agreement to be concluded not later than 15 (fiftěen) days prior to the relevant Interest
Revisiorí/Conversion Date.
Fixed Rates and Spreads are available for perioď$ of not Ĺess than 4 (four) years or,
in the absence of a repayment of principal during that periód, not less than 3 (three) years.

Effects of Interest Revision/ConverSon

If the Borrower duly accepts in writing a Fixed Rate or a Spread in respect of an Interest
RevisiQn/Conversion PrQposa|, the Borrower shall pay accrued interest on the Interest
Revision/Conveľ$ion Date and theteafter on the de$igľ'lated Payment Dates.
Prior to the Interest Revj$ion/Converskjn Date, the relevant provisions of this Contract
and Disbursement Offer and Disbursement Acceptance shall apply to the Tranche in
its entirety. From and including the lntetest Revlsion/Conversion Date onwards, the provisions
contained in the Interest Revision/Conversion Proposal relating to the new Fixed Rate
or Spread shall apply tQ the Tranche (or any part thereQf, as indicated in the interest
Revl$ion/Conver$ion Request) until the new Interest Revision/Conversicm Date, if any,
or until the Maturity Date.

h .

C. Partial or no interest Revision/Conversion

Íri case of a pattial interest Revision/Conveľ$ion, the BGrrower will repay, wiťhout indemnity,
on the Interest Revision/Conversion Date the part of the Tranche that is not covered by
the Interest Revj$jen/Conveľsion Request and which is therefore not subject to the fntetest
Revisicm/Conversion

If the Borrowěr does not submit an Interest Revision/Converslcm Request of does noÉ accept
in writing the Interest Revision/Conversion Propo$a| Ťor the Tranche or if the Patties fail to
efřect an amendment requested by the Bank purs{jant to paragtaph A above, the Borrower
shall íepay the Tranche in full cin the Interest Revj$ion/Conver$ion Date, without indemnity.
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Schedule E

Form of certlfjcate from the 8o,r,r,o,w,e,r,ÁArti¢|e 1.4.C}

To:

From:
Date:
Subject:

Píoject name:

European Investment Bank
Czech Republic

Certificate fcjř the Finance Contract between the Czech Re:]ub|ic, acting
through the Ministry of Finance, and the European Investment Bank dated
[0] (the "Finame Contract")

("ZECH RAIL TEN-T AND SAFETY C

Contract Nurnber: 97.854 Operatioň Number: 2022-0811

T"'

Dear Sirs,
Tetms defined in the Finance Contract have the same meaning when used m this letter.
For the purposes of Artick 1.4 of the Finance Contract we hereby ceřtify 10 you as fcdlows:

(a) no Security or priotity or prefetence of the type referred to under Article 7.2 has been
created or is in existence:

(b) there has been no material change to any aspect of the projecÉ (jí in respect cjť which
we are obliged to report under' Atticle 8,1, save as previously commLlnicated by us;

(C) no event or circumstance which ¢on$titute$ or would with the passage of time
or the giving of noEice Gř the making of any determination under the Fir)an¢.e Contt'act
(or any combination thereof) c:onstitute a prepayment Event or an Event of Default has
occwred and is continuing unremedied Or unwaivôd;

(d) no iitiµtion, arbitration administrative proceedings or investigation is ewrent or ttj out
knowledge is threatened or pending before any court, arbitra1 body or agency which has
resulted L')ř if adversely determined is reasonably likely to result in a Material Adverse
Change, nor is there $Ub$i$ting against us or any of out subsidiaries any unsatisfied
judgement or award;

(e) the repŤEl$entati()n$ and warranties to be made or repeated by us undůt Adície 6,11 are
true in all respects;

(f) ň(1 Material Adverse Change has Q¢¢urr(3d, 13s compared with tho situation al the d3te
of the Finance Contract: and

(g) the most recent List qť Authorised Signatoľies and Accounts provided to the Bank by
the Borrower is up·'to·"date and the Bank may rely on the information set out therein.

We undertake to immediately notify the Bank if any the above fails Lci be true or correct as of
the Disbursement Date for the proposed Tranche

Yours faithfully,
Fór and on behalf of the Czech Republic:

Date:
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USNESENÍ
VLÁDY ČESKÉ REPUBLIKY

ze dne 6. března 2024 č. 154

o úvěrovém financováni na rozvoj dopravní infrastruktury v České republice
z prostředků Evropské investiční banky a zajištěni dluhového financováni rozpočtu

Státního fondu dopravní infrastruktury pro rok 2024

Vláda

l. bere na vědomi informaci o úvěrovém financování na rozvoj dopravní in'h'astŕ'uktury
v České republice z prostředků Evropské investiční banky a zajištění dluhového
financování rozpočtu Státního 'fondu dopravnl infrastruktury pro rok 2024 obsaženou
v části lli materiálu čj. 166/24;

ll. $ouh|asÍ

1. s přijetím úvěru Ministerstvem financi za Ceskou republiku od Evropské investiční banky
na $po|utjrlancQváni výdäjů vynaložených na rozvoj dopravní infrastruktury v České
republice v celkové výši až 24,75 mld, Kč,

2, s p(j$kytnLItjm úvěru Státnímu fondu Mpravnl infrastruktLlry Ministerstvem financí
z peněžních prostředků získaných přijetím úvěru podle bodu 11/1 tohoto usnesení nebo
jiným způsobem v celkové výši až 18 mld. Kč,

3. s přijetlŕn úvěru Státním fondem dopíavni infrastruktury ve výši aZ 18 mld, Kč
na financování investičních akci, které jsou v souladu s rozpočtem Státního fondu
dopravní infrastmktury a v souladu s účelem Státního fondu dopravní infrastt'uktury podle
§ 2 odst. 1 zákona č. 104/2000 Sb., q Státním fQndu dopravní infrastruktury, ve znění
pozdějších předpisů;

III. ukládá

1, ministru financí

a) sjednat a uzavřít příslušné smlouvy o úvěru za účelem tnožmsti přijetí jednotlivých tranší
peněžních prostředků od Evropské investiční banky na spolufinancování výdajů
vynaložených na modernizaci železničních tratí se zaměřením ria tratě TEN-T
a zvýšQváňí bezpečnosti na tratích,

b) sjednat a uzavřít se Státním fQndem dopravní infrastruktury smbuvu o úvěru za účelem
poskytnuti peněžních prostředků za obdobných podmínek, za kterých Ministerstvo financi
tyto peněžní prostředky získá, a v souladu s bodem 11/3 tohotá usneseni,

C) v případě, Ze bude ve vy,jedrtáváni kQnkrétni tranše přislušného úvěru dosaženo
takových podmfnek, které budou v parovnání s jinými formami financováni rôzvQjé
dopravní infrastruktury v České republice nejvýhodnější, požádat Evropskw investiční
banku o přijeti peněžních prostředků prostřednictvím této konkrétni tranše v rámci
uzavřené smlouvy q úvěru až do celkové výše 24,75 mld. Kč,
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2, ministru dopravy zajistit ve spdupráci se Státním fondem dópt"avrti i|1fras'njktľ.lry řádr]é
využiti přijatých peněžních prostředků d|LlhovéhQ financováni na iíwestice clo dopravní
infľastrLIktury a spolupracovat s Ministerstvem financi a Ev["(jµ$kou mvestiční bankou pi"i
pciskytôváni ĹnŤorrnacĹ q vynaložených peněžních prcj$tředc|Ĺ:h krytých úvěi"em.

Provedoú:
rninis'tr financí,
mir]ist| dopravy

prof. PhDr. Petr Fiala, Ph,D., LL.M.
předseda vlády
podepsáno elektmnicky
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