AMENDMENT NO. 1 TO THE AGREEMENT ON
PAYMENT OF GUARANTEED RETURN OF
PORTFOLIO

(hereinafter referred as the “Amendment No.1”)
concluded on the day, month and year given below
between these contracting parties:
J&T PRIVATE EQUITY GROUP LIMITED

Klimentos, 41-43
KLIMENTOS TOWER, Ist
floor, Flat/Office 18, Nicosia,
P.C. 1082 Republic of Cyprus

Registered office:

Registration number:  HE 327810

Registered: in the register maintained by
the Ministry of Energy,
Commerce and  Industry,
Department of Registrar of
Companies and Intellectual

property, Nicosia

(hereinafter referred to as the “JTPEG”)
and

Lesy Ceské republiky, s.p.

Registered office: Premyslova 1106/19, Novy
Hradec Kralové, 500 08
Hradec Kralové

Identification number: 421 96 451

Registered: in the Commercial Register
maintained by the Regional
Court in Hradec Kralové under

file number AXII 540
Represented by: Ing. Dalibor Safatik, Ph.D., CEO

(hereinafter referred to as the “Client”)

(hereinafter the JTPEG and the Client are together
referred to as the “Contracting Parties” and separately
as the “Contracting Party™)

DODATEK C. 1 K DOHODE O UHRADE
GARANTOVANEHO VYNOSU PORTFOLIA

(dale jen ,,Dodatek €. 1)
uzavieny nize uvedeného dne, mésice a roku
mezi témito smluvnimi stranami:
J&T PRIVATE EQUITY GROUP LIMITED

Klimentos, 41-43
KLIMENTOS TOWER, Ist
floor, Flat/Office 18, Nikosie,

Sidlo spoleénosti:

PSC 1082,  Kyperska
republika

Registraéni &islo: HE 327810

Zapsana: v registru vedeném
Ministerstvem energie,

obchodu a primysiun Oddéleni
zapisti spoleénosti a
dudevniho vlastnistvi, Nikdsie

Zastoupena:

(déle jen , JTPEG)

a

Lesy Ceské republiky, s.p.
Sidlo podniku: Premyslova 1106/19, Novy
Hradec Kralové, 500 08

Hradec Kralové

Identifikacni Cislo: 42] 96 451

v Obchodnim rejstiiku
vedeném Krajskym soudem
v Hradci Kralové pod
spisovou znackou AXII 540

Zapsany:

Ing. Daliborem Safafikem,
Ph.D., generalnim feditelem

Zastoupeny:

(dale jen ,,Klient*)

(JTPEG a Klient spole¢né dale jen ,,Smluvni Strany*
a samostatné jako ,,.Smluvni Strana*)



WHEREAS:
(A) The Contracting Parties concluded on
September 26, 2023 the Agreement on

(B)

CONTRACTING

payment of guaranteed retum of portfolio in
accordance with provision § 1746 Sec. 2 of Act
No. 89/2012 Coll., Civil Code, as amended
(hereinafter referred to as the “Agreement”);

The Contracting Parties are interested to to
change the Agreement as follows;

PARTIES AGREED AS

FOLLOWS:

1.1

1.2

L CHANGE OF THE AGREEMENT

The wording of letter C, preamble, of the
Agreement is replaced by the new wording as
follows:

“C. Contracting parties agree that if the below-
specified net return of the Managed Portfolio does
not reach 6.90% per annum (p.a.) in period from
October 1. 2023 to March 15, 2024 and 6,50 % per
annum (p.a.) in period from March 16, 2024 to
December 15, 2024 (hereinafier referred o as the
"Guaranteed Minimum Return") from the input
value of the Guaranteed Portfolio, JTPEG as a
guarantor undertakes 10 satisfy the Client up 1o the
amount of the Secured Receivables (as defined
below) and further according to the terms of this
Agreement.”

Article 1, Subject of the Agreement, paragraph 1.
of the Agreement is hereby deleted in its entirety
and replaced with the following new wording:

1. Contracting Parties agree that in case that the
net return of the Managed Portfolio does not reach
6.90% per annum (p.a.) in period from October 1.
2023 to March 15, 2024 and 6,50 % per annum
(p.a.) in period from March 16, 2024 to December
15, 2024 from the input value of the Portfolio.
JTPEG as the guarantor undertakes to satisfy the
Client up to the amount of the Secured Receivables
under this Agreement and 1o payv the Client the
amount equal the difference between the actually
reached return and the Guaranteed Minimum
Return stated in this Agreement (hereinafter
referred to as the "Secured Receivables”). For
purposes of this Agreement the input value of the
Portfolio for the part of guaranteed period, which
begins on October 1, 2023 and ending March 15,
2024 shall mean the assels of the Client consisting

VZHLEDEM K TOMU, ZE:

(A)

(B)

Smluvni Strany uzaviely dne 26.9.2023 podle
ustanoveni § 1746 odst. 2 zikona ¢. 89/2012
Sb., oblansky zakonik, ve znéni pozdéjSich
pfedpisi, Dohodu o uhradé garantovaného
vynosu portfolia (dale jen ,,Dohoda™);

Smluvni Strany maji zajem zménit podminky
Dohody, jak nasleduje;

DOHODLY SE SMLUVNI STRANY TAKTO:

1.1

1.2

I. ZMENA DOHODY

Znéni pismene C, preambule, Dohody

nahrazuje tak, Ze nové€ zni nasledovnég:

se

.C. Smluvni strany se dohodly, Ze pokud
v pFipadé  niZe  stanoveném  Cisty  vynos
Obhospodarovaného Portfolia nedosahne 6,90%
per annum (p.a) vobdobi od 1.10.2023 do
15.3.2024 a 6,50 % per annum (p.a) v obdobi od
16.3.2024 do 15122024  (dale  jako
. Garantovany minimdlni vynos™) ze vstupni
hodnoty  Obhospodaiovaného  Portfolia, pak
JTPEG jako rucitel se zavazuje uspokojit Klienta
do vyse Zajistovanvch pohledavek (definovanych
nize) a dadle dle podminek této Dohodv .

Predmét

se nahrazuje tak,

Znéni Clanku |,
1 Dohody
nasledovné:

Dohody, odst.
Ze nové zni

» 1. Smiuvni strany se dohodly, Ze v pripadé, kdy
Gisty vynos Obhospodarovaného  Portfolia
nedosdahne 6,90% per annum (p.a) v obdobi od
1.10. 2023 do 15. 3. 2024 a 6,50 % per annum
(p.a) v obdobi od 16. 3. 2024 do 15. 12. 2024 ze
vstupni hodnoty Portfolia, pak JTPEG jako rucitel
se zavazuje uspokojit  Klienta do vyse
Zajistovanych pohledavek dle 1éto Dohody a
uhradit mu dcastku rovnajici se rozdilu mezi
skutecné dosaZenym vynosem a Garantovanym
minimdlnim vynosem stanovenym dle této Dohody
(dale jako ,, Zajist’ované pohleddvky ). Pro ucely
této Dohody se vstupni hodnotou Portfolia pro
Gdst garantovaného obdobi, které zacind dne
1.10.2023 a konci dne 15.3.2024 rozumi majetek
Klienta spocivajici v cennych papirech nebo
penéznich prostiedcich urcenych ke koupi cennyich
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2.1

22

2.3

2.4

of securities or monelary means intended for
purchase of securities, which are part of the
Managed Portfolio under the Contract in market
value as of September 30, 2023 and the input value
of the Portfolio for the part of guaranteed period.
which begins on March 16, 2023 and ending
December 15, 2024 shall mean the assets of the
Client consisting of securities or monetary means
intended for purchase of securities, which are part
of the Managed Portfolio under the Contract in
market value as of February 29, 2024 (hereinafier
and together as "Guaranteed Period”) For
purposes of this agreement the nett return of the
Managed Portfolio shall be the return of the
Managed Portfolio afier the deduction of Bank's
Jee for managing the Managed Portfolio and
Client’s costs paid for other Bank services
associated with the Managed Portfolio related to
the given Guaranteed Period. "

A new paragraph No. 6 is inserted into Article I,
Subject of the Agreement, of the Agreement,
which following wording;:

“6. During the Guaranteed Period, but not earlier
than on 1.9.2024 withdraw from the managed
portfolio once or gradually, an amount up to a total
amount of CZK 150 million. Any such withdrawal
must be announced 1o the Bank at least 30 days in
advance.

Article I1I, Duration of the Agreement, paragraph
1. of the Agreement is hereby deleted in its entirety
and replaced with the following new wording;:

1. This Agreement shall be concluded for a
definite period of time, until 15. 12. 2024. "

II. FINAL PROVISIONS

Other stipulations of the Agreement remain
unchanged by this Amendment No. 1.

This Amendment No. 1 becomes effective upon the
day it is signed by the last of Contracting Parties
and comes into effect upon a day when published in
a registry of contracts however.

This Amendment No. 1 is governed by the legal
regime of the Agreement including the choice of
governing law and jurisdiction.

This Amendment No. 1 has been executed in 2 (in
words two) bilingual counterparts in the English
language and Czech language. Each Contracting

1.4

2.1

22

2.3

24

papirti, které jsou soucdsti Obhospodarovaného
portfolia dle Smlouvy v trinim ocenéni ke dni
30.9.2023 a vstupni hodnotou Portfolia pro cast
garantovaného  obdobi, keré zacind dne
16.3.2024 a konéidne 15. 12. 2024 rozumi majetek
Klienta spocéivajici v cennych papirech nebo
penéinich prostredcich uréenych ke koupi cennych
papirt, které jsou soucdsti Obhospodarovaného
portfolia dle Smlouvy v trinim ocenéni ke dni
29.2.2024 (ddle a dohromady jako ,, Garantované
obdobi”) . Pro ucely této Dohody se éistym
vynosem Obhospodarovaného Portfolia rozumi
vidy vynos Obhospodarovaného Portfolia po
odecteni odménv Banky za obhospodarovani
Obhospodaiovaného Portfolia a nakladi Klienta
na ostatni  sluzby  Banky  souwvisejici
s obhospodarovanim Obhospodarovaného
Portfolia, které souviseji s danym Garantovanym
obdobim.

Do ¢lanku [, PFedmét Dohedy, Dohody se vklada
novy odstavec ¢. 6, ktery zni nasledovné:

., 6. Klient je opravnén v pribéhu Garantovaného
obdobi, nejdiive v§ak pocinaje 1.9.2024 vvbrat
z obhospodarovaného  portfolia  jednorazove,
anebo postupné, castku do souhrnné vyse 150 mil.
Ké. Kazdv rakovy vybér musi bvt Bance ozndmen

nejméné 30 kalenddrnich dni  pied jeho
uskutecnénim. -
Znéni ¢lanku I, Doba trvani Dohody, odst. 1

Dohody se nahrazuje tak, ze nové zni nasledovné:

.. 1. Tato Dohoda se uzavird na dobu urcitou, a
todo 15. 12. 2024.

IL. ZAVERECNA USTANOVENI

Ostatni ustanoveni Dohody zfistdvaji timto

Dodatkem €. 1 nedotéena.

Tento Dodatek &. 1 nabyva platnosti dnem jeho
podpisu posledni ze Smluvnich stran a u¢innosti
dnem uvefejnéni v registru smluv.

Tento Dodatek ¢. 1 se Fidi pravnim reZimem
Dohody, a to vietné volby prava a pravemoci
soudd.

Tento Dodatek ¢. 1 byl vyhotoven ve 2 (slovy
dvou) dvojjazyénych stejnopisech v anglickém
a éeském jazyce. Kazda Smluvni Strana obdrzi po



2.5

2.6

Party shall receive 1| (in words one) bilingual
counterpart of this Amendment No. 1. In the case
of any dispute the Czech version shall prevail.

A change or a cancellation of the Amendment No.
1 is a change of the Agreement and assumes same
requirements as the change of the Agreement.

The Contracting Parties declare they have read this
Amendment No. 1 duly, they have agreed with its
content in all stipulations and they conclude this
Amendment No. 1 on basis of their free and true
will, seriously, without distress or under any
obviously disadvantageous terms and in witness
whereof they attest it by their signatures.

1 (slovy jednom) dvojjazyéném vyhotoveni tohoto
Dodatku &. 1. V piipadé rozporu ma Ceska verze
pfednost.

Zména nebo zruSeni Dodatku €. 1 jsou zménou
Dohody a vyZaduji stejné nalezitosti jako zména
Dohody.

Ob& Smluvni Strany prohladuji, Ze si tento
Dodatek &. 1 fadné precetly, shodly se na jeho
obsahu ve vSech unstanovenich a uzaviraji ho na
zakladé své svobodné a pravé vile, vaZné, bez
natlaku &i za napadné nevyhodnych podminek, na
ditkaz €ehoZ pFipojuji své podpisy.

Lesy Ceské republiky, s.p.
Ing. Daljbor Safafik, Ph.D.

CEOQ / Generalni feditel

am ok
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