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6PORXYD R SčLSRMHQì N GLVWULEXÕQì VRXVWDYÞ ] QDSÞĕRYÜ KODGLQ\ Qì]NÜKR QDSÞWì Õ ɎɅɅɇɆɎɆɉɋɍ

X]DYčHQÈ Y VRXODGX VH ]ÈNRQHP Õ ɉɊɍ ɇɅɅɅ 6E HQHUJHWLFNĨ ]ÈNRQ Y SODWQÜP ]QÞQì D MHKR SURYÈGÞFìPL SčHGSLV\ PH]L
ÅDGDWHOHP
0ÞVWR 7čHEìÕ
6ìGOR .DUORYR QÈP ɆɅɉ ɊɊ 9QLWčQì 0ÞVWR ɋɌɉ ɅɆ 7čHEìÕ
,q2 bɅɅɇɎɅɋɇɎ ',q b&=ɅɅɇɎɅɋɇɎ
$GUHVD SUR ]DVìOÈQì SìVHPQRVWì
.DUORYR QÈP ɆɅɉ ɊɊ 9QLWčQì 0ÞVWR ɋɌɉ ɅɆ 7čHEìÕ
=ÈVWXSFH YH YÞFHFK VPOXYQìFK 0JU 3DYHO 3DFDO
D
3URYR]RYDWHOHP GLVWULEXÕQì VRXVWDY\ GÈOH MHQ Ŋ3URYR]RYDWHO '6Ň
(* ' D V
6ìGOR /LGLFNÈ ɆɍɌɈ Ɉɋ qHUQÈ 3ROH ɋɅɇ ɅɅ %UQR
=ÈSLV Y 25 6SROHÕQRVW MH ]DSVÈQD Y REFKRGQìP UHMVWčìNX YHGHQÜP .UDMVNĨP VRXGHP Y %UQÞ Y RGGìOX % YORĭFH ɍɉɌɌ
,q2 ɇɍɅɍɊɉɅɅ ',q &=ɇɍɅɍɊɉɅɅ
=ÈVWXSFH YH YÞFHFK VPOXYQìFK ,QJ =GHQÞN 0ÈFD 0DQDJHPHQW SčLSRMRYÈQì D SčHORĭHN

YH YÞFHFK WHFKQLFNĨFK

, 3čHGPÞW VPORXY\
3čHGPÞWHP WÜWR VPORXY\ MH
Ɇ =ÈYD]HN 3URYR]RYDWHOH '6 SčLSRMLW ]D VMHGQDQĨFK SRGPìQHN NH VYÜ GLVWULEXÕQì VRXVWDYÞ ]Dčì]HQì ÅDGDWHOH SUR RGEÞU

HOHNWčLQ\ GÈOH MHQ Ŋ]Dčì]HQìŇ QHER WDNÜ ŊRGEÞUQÜ PìVWRŇ D ]DMLVWLW UH]HUYRYDQĨ SčìNRQ GOH ÕOÈQNX ,, WÜWR VPORXY\
ɇ =ÈYD]HN ÅDGDWHOH XKUDGLW 3URYR]RYDWHOL '6 SRGìO QD QÈNODGHFK VSRMHQĨFK V SčLSRMHQìP D VH ]DMLđWÞQìP SRĭDGRYDQÜKR

SčìNRQX GÈOH MHQ ŊSRGìO QD RSUÈYQÞQĨFK QÈNODGHFKŇ GOH WÜWR VPORXY\

,, 7HFKQLFNÜ SRGPìQN\ SčLSRMHQì
$GUHVD RGEÞUQÜKR PìVWD 9L] 3čìORKD Õ ɇ
($1 9L] 3čìORKD Õ ɇ
5H]HUYRYDQĨ SčìNRQ PìVWD SčLSRMHQì D VRXÕDVQÞ SčHGÈYDFìKR PìVWD WM MPHQRYLWÈ KRGQRWD KODYQìKR MLVWLÕH
SčHG HOHNWURPÞUHP Y $ GÈOH MHQ ŊUH]HUYRYDQĨ SčìNRQŇ
6WÈYDMìFì KRGQRWD 9L] 3čìORKD Õ ɇ
1RYÈ KRGQRWD VMHGQDQÈ WRXWR VPORXYRX 9L] 3čìORKD Õ ɇ
&KDUDNWHULVWLND MLVWLÕH 7\S %
1DSÞĕRYÈ ěURYHý Ʌ ɉ N9 11
7\S VìWÞ 71 &
7\S RGEÞUX =ÈND]QìN 11 SRGQLNDWHO WUYDOÜ SčLSRMHQì
&KDUDNWHU RGEÞUX 7Ɉ
1D RGEÞUQÜP PìVWÞ EXGH FHONRYĨ LQVWDORYDQĨ SčìNRQ ɆɌ N:
] WRKR EXGH
2VWDWQì VSRWčHELÕH ɆɌ N:

6WXSHý ]DMLđWÞQì NYDOLW\ D VSROHKOLYRVWL GRGÈYN\ HOHNWULFNÜ HQHUJLH
6WDQGDUGQì VWXSHý GDQĨ SODWQĨPL ÕV QRUPDPL D SUÈYQìPL SčHGSLV\ Y GREÞ SRGSLVX WÜWR VPORXY\ Y\KOÈđND Õ ɊɉɅ ɇɅɅɊ
6E Y SODWQÜP ]QÞQì 3UDYLGOD SURYR]RYÈQì GLVWULEXÕQì VRXVWDY\ q61 (1 ɊɅɆɋɅ D VRXYLVHMìFì QRUP\ D SčHGSLV\
=SġVRE SčLSRMHQì ]Dčì]HQì N GLVWULEXÕQì VRXVWDYÞ

D 0ìVWR SčLSRMHQì 0ìVWHP SčLSRMHQì EXGH QRYÈ SčìSRMNRYÈ VNčìý XPìVWÞQÈ QD KUDQLFL SčLSRMRYDQÜ SDUFHO\ QDSÈMHQÈ
NDEHORYĨP YHGHQìP 11 ] QRYÞ Y\EXGRYDQÜ WUDIRVWDQLFH ɇɇ Ʌ ɉ N9 7čHEìÕ 3ORYÈUQD

E 6WUXÕQĨ SRSLV ]SġVREX SčLSRMHQì =Dčì]HQì ÅDGDWHOH EXGH SčLSRMHQR SR ěSUDYÞ D UR]đìčHQì GLVWULEXÕQì VRXVWDY\
F +UDQLFH YODVWQLFWYì =Dčì]HQì 3URYR]RYDWHOH '6 EXGH NRQÕLW SčìSRMNRYRX VNčìQì

=Dčì]HQì ÅDGDWHOH EXGH ]DÕìQDW KODYQìP GRPRYQìP YHGHQìP +'9 VPÞUHP RG MLVWìFìFK SUYNġ Y SčìSRMNRYÜ VNčìQL N
HOHNWURPÞURYÜPX UR]YDGÞÕL

G 7\S PÞčHQì 0ÞčHQì EXGH SčìPÜ W\S &
H 8PìVWÞQì PÞčHQì 0ÞčHQì EXGH XPìVWÞQR Y UR]YDGÞÕL ÅDGDWHOH XPìVWÞQÜP QD KUDQLFL SR]HPNX Y SLOìčL QHER QD

REMHNWX WUYDOH SčìVWXSQÜP ] YQÞMđì VWUDQ\ ] YHčHMQÜKR SURVWUDQVWYì
I 6RXYLVHMìFì WHFKQLFNÈ RSDWčHQì 3URYR]RYDWHOHP '6 EXGH Y\EXGRYÈQD QRYÈ GLVWULEXÕQì WUDIRVWDQLFH D QRYÜ NDEHORYÜ
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YHGHQì�91��11��9ĨVWDYEX�QRYÜ�WUDIRVWDQLFH�D�NDEHORYÜKR�YHGHQì�SURYHGH�3URYR]RYDWHO�'6��3čLSRMHQì�SRĭDGRYDQĨFK�
RGEÞUQĨFK�PìVW��5'Ɇ���5'ɇɅ��EXGH�SURYHGHQR�]DVP\ÕNRYÈQìP�QRYÜKR�NDEHORYÜKR�YHGHQì�GR�QRYĨFK�NDEHORYĨFK�
VNčìQì�Y�NRPSDNWQìP�SLOìčL�XPìVWÞQĨFK�QD�KUDQLFL�SčLSRMRYDQĨFK�SDUFHO��3čìSRMNRYÜ�VNčìQÞ�EXGRX�WUYDOH�SčìVWXSQÜ�]�
YHčHMQÜKR�SURVWUDQVWYì��9ĨđH�XYHGHQÜ�]Dčì]HQì�]ġVWDQH�YH�YODVWQLFWYì�3URYR]RYDWHOH�'6�
9\EXGRYÈQì�KODYQìKR�GRPRYQìKR�YHGHQì��+'9����VDPRVWDWQÞ�MLđWÞQĨ�RGYRG�]HPQìP�NDEHOHP��PLQ��1$<<�QHER�$<.<�
ɉ[Ɇɋ�PPɇ�QHER�&<.<�ɉ[ɆɅ�PPɇ��]H�VNčìQÞ�NDEHORYÜKR�UR]YRGX�EXGH�]DMLđWÞQR�ÅDGDWHOHP��=čì]HQì�YĨđH�XYHGHQÜKR�
+'9�EXGH��Y�VRXODGX�V�Ŗ�ɉɊ�]ÈNRQD�Õ��ɉɊɍ�ɇɅɅɅ�6E���]DMLđWÞQR�D�XKUD]HQR�ÅDGDWHOHP��ÅDGDWHO�]DGÈ�+'9�N�SURYHGHQì�
RGERUQÜ�HOHNWURLQVWDODÕQì�ILUPÞ��7RWR�+'9�]ġVWDQH�YH�YODVWQLFWYì�ÅDGDWHOH�

'DOđì�WHFKQLFNÜ�SRGPìQN\�SčLSRMHQì�]Dčì]HQì�ÅDGDWHOH�N�GLVWULEXÕQì�VRXVWDYÞ�3URYR]RYDWHOH�'6�MVRX�XYHGHQ\�Y�3čìOR]H�Õ�bɆ��
NWHUÈ�WYRčì�QHGìOQRX�VRXÕÈVW�WÜWR�VPORXY\�

,,,��7HUPìQ�SčLSRMHQì�]Dčì]HQì�N�GLVWULEXÕQì�VRXVWDYÞ
Ɇ��3URYR]RYDWHO�'6�VH�]DYD]XMH�SčLSRMLW�]Dčì]HQì�ÅDGDWHOH�VSHFLILNRYDQÜ�Y�ÕO��,,��WÜWR�VPORXY\�NH�VYÜ�GLVWULEXÕQì�VRXVWDYÞ�

YbWHUPìQX�GR�ɆɌ�PÞVìFġ�RG�X]DYčHQì�WÜWR�VPORXY\�]D�SčHGSRNODGX��ĭH��
D�� ÅDGDWHO�čÈGQÞ�D�YÕDV�VSOQì�YHđNHUÜ�VYÜ�]ÈYD]N\�]�WÜWR�6PORXY\�
E�� QHQDVWDQH�SčHNÈĭND�Y�GREÞ�SRGSLVX�VPORXY\�QH]QÈPÈ��NWHUÈ�]Wìĭì�UHDOL]DFL�VWDYHEQìFK�D�WHFKQLFNĨFK�RSDWčHQì�

YbGLVWULEXÕQì�VRXVWDYÞ�]DMLđĕRYDQĨFK�3URYR]RYDWHOHP�'6�Y�VRXYLVORVWL�V�WRXWR�VPORXYRX��GÈOH�MHQ��6WDYED����]HMP��MGH�
R�QHSčì]QLYÜ�NOLPDWLFNÜ�SRGPìQN\�Y�]LPQìFK�REGREìFK�

F�� RVRE\�V�YODVWQLFNĨP�QHER�MLQĨP�YÞFQĨP�SUÈYHP�N�QHPRYLWRVWHP�GRWÕHQĨP�UHDOL]DFì�6WDYE\�ÕL�UHDOL]DFì�VDPRWQÜKR�
SčLSRMHQì�XPRĭQì�3URYR]RYDWHOL�'6�6WDYEX�D�SčLSRMHQì�SURYÜVW��]HMP��GRMGH�N�ěVSÞđQÜPX�SURMHGQÈQì�YÞFQĨFK�EčHPHQ�

G�� EXGRX�VSOQÞQ\�YHđNHUÜ�]ÈNRQQÜ�SčHGSRNODG\�UHDOL]DFH�6WDYE\�D�VDPRWQÜKR�SčLSRMHQì��]HMPÜQD�VSOQÞQì�SčHGSRNODGġ�
GOH�]ÈNRQD�Õ��ɆɍɈ�ɇɅɅɋ�6E��6WDYHEQìKR�]ÈNRQD�Y�SODWQÜP�]QÞQì��GR�ɈɅ�ɅɎ�ɇɅɇɈ��SRNXG�WDWR�VPORXYD�GÈOH�QHVWDQRYì�
MLQDN�

ɇ��3URYR]RYDWHO�'6�PÈ�SUÈYR�QD�MHGQRVWUDQQRX�SčLPÞčHQRX�]PÞQX�WHUPìQX�SčLSRMHQì�XYHGHQÜKR�Y�WRPWR�ÕOÈQNX�D�GÈOH�
PÈ�SUÈYR�QD�]PÞQX�WHFKQLFNĨFK�SRGPìQHN�čHđHQì�SčLSRMHQì�]Dčì]HQì�Y�SčìSDGÞ��ĭH�QHEXGH�VSOQÞQD�QÞNWHUÈ�]�SRGPìQHN�
VWDQRYHQĨFK�Y�RGVW��Ɇ�WRKRWR�ÕOÈQNX��3URYR]RYDWHO�'6�XYÞGRPì�ÅDGDWHOH�R�MHGQRVWUDQQÜ�]PÞQÞ�WHUPìQX�SčLSRMHQì�QHER�
R�MHGQRVWUDQQÜ�]PÞQÞ�WHFKQLFNĨFK�SRGPìQHN�SčLSRMHQì�SRWÜ��FR�VH�R�QHVSOQÞQì�GDQÜ�SRGPìQN\�GR]Yì�

,9��3RGìO�ÅDGDWHOH�QD�RSUÈYQÞQĨFK�QÈNODGHFK
Ɇ��ÅDGDWHO�VH�]DYD]XMH�XKUDGLW�3URYR]RYDWHOL�'6�SRGìO�QD�RSUÈYQÞQĨFK�QÈNODGHFK��MHKRĭ�YĨđH�MH�VWDQRYHQD�Y�VRXODGX�

VbY\KOÈđNRX�Õ��Ɇɋ�ɇɅɆɋ�6E���R�SRGPìQNÈFK�SčLSRMHQì�N�HOHNWUL]DÕQì�VRXVWDYÞ�Y�SODWQÜP�]QÞQì�
3RGìO�ÅDGDWHOH�QD�RSUÈYQÞQĨFK�QÈNODGHFK�GOH�SčìNRQġ�XYHGHQĨFK�Y�SčìOR]H�Õ��ɇ�ÕLQì��ɈɆɊbɅɅɅ�.Õ

ɇ��³KUDGD�SRGìOX�QD�RSUÈYQÞQĨFK�QÈNODGHFK�MH�VSODWQÈ�QD�ěÕHW�3URYR]RYDWHOH�'6�V�YDULDELOQìP�V\PEROHP�ɎɅɅɇɆɎɆɉɋɍ�
WDNWR�
D��]ÈORKD�YH�YĨđL�ɊɅ���]�KRGQRW\�SRGìOX�QD�RSUÈYQÞQĨFK�QÈNODGHFK��WM��ɆɊɌbɊɅɅ��.Õ�GR�ɆɊ�GQġ�RGH�GQH�X]DYčHQì�WÜWR�

VPORXY\
E��GRSODWHN�YH�YĨđL�ɊɅ���]�KRGQRW\�SRGìOX�QD�RSUÈYQÞQĨFK�QÈNODGHFK��WM��ɆɊɌbɊɅɅ�.Õ�GR�ɍ�PÞVìFġ�RGH�GQH�X]DYčHQì�WÜWR�

VPORXY\���'UXKRX�ÕÈVW�SODWE\�PġĭHWH�XKUDGLW�MHGQRUÈ]RYÞ�VSROHÕQÞ�V�SUYQì��
Ɉ��³KUDGD�SRGìOX�QD�RSUÈYQÞQĨFK�QÈNODGHFK�EXGH�SURYHGHQD�QD�]ÈNODGÞ�WÜWR�VPORXY\��QHMHGQÈ�VH�R�ěKUDGX�]D�]GDQLWHOQÜ�

SOQÞQì��SURWR�QHEXGH�]H�VWUDQ\�3URYR]RYDWHOH�'6�Y\VWDYRYÈQD�IDNWXUD�GDýRYĨ�GRNODG��D�WR�SčHYRGQìP�SčìND]HP�QHER�
VORĭHQNRX��=ÈYD]HN�]DSODFHQì�MH�VSOQÞQ�YĭG\�GQHP�SčLSVÈQì�ÕÈVWN\�YH�VMHGQDQÜ�YĨđL�QD�ěÕHW�3URYR]RYDWHOH�'6��XYHGHQĨ�
Y�]ÈKODYì�WÜWR�VPORXY\�

9��3RYLQQRVWL�VPOXYQìFK�VWUDQ
Ɇ��3RYLQQRVWL�ÅDGDWHOH�

D��¦ÈGQÞ��YÕDV�D�YH�VMHGQDQÜ�YĨđL�XKUDGLW�SRGìO�QD�RSUÈYQÞQĨFK�QÈNODGHFK�GOH�ÕO�,9��WÜWR�VPORXY\�
E��3RVN\WRYDW�SRWčHEQRX�VRXÕLQQRVW�D�VSOQLW�SRGPìQN\�VWDQRYHQÜ�WRXWR�VPORXYRX�YÕHWQÞ�3čìORK\�Õ��Ɇ�
F��3čL�]PÞQÈFK�LQVWDORYDQĨFK�VSRWčHELÕġ�Y�UÈPFL�SODWQÜKR�UH]HUYRYDQÜKR�SčìNRQX�NRQ]XOWRYDW�V�3URYR]RYDWHOHP�'6�

SčLSRMRYÈQì�VSRWčHELÕġ��X�QLFKĭ�O]H�SčHGSRNOÈGDW�RYOLYýRYÈQì�VìWÞ�Y�QHSURVSÞFK�RVWDWQìFK�RGEÞUDWHOġ��-GH�]HMPÜQD�
RbVSRWčHELÕH�V�UÈ]RYRX��NROìVDYRX�ÕL�QHOLQHÈUQì�ÕDVRYÞ�SURPÞQQRX�FKDUDNWHULVWLNRX�RGEÞUX�HOHNWčLQ\��PRWRUġ�V�
WÞĭNĨP�UR]EÞKHP��NROìVDYĨP�RGEÞUHP�HOHNWčLQ\�QHER�V�ÕDVWĨP�]DSìQÈQìP�D�VYDčRYDFìFK�SčìVWURMġ��3čLSRMHQì�YODVWQìKR�
]GURMH�HOHNWULFNÜ�HQHUJLH�MH�QXWQÜ�YĭG\�SURMHGQDW�V�3URYR]RYDWHOHP�'6�

G��1D�]ÈNODGÞ�YĨ]Y\�3URYR]RYDWHOH�'6�XSUDYLW�QD�VYġM�QÈNODG�SčHGÈYDFì�PìVWR�QHER�RGEÞUQÜ�PìVWR�SUR�LQVWDODFL�PÞčLFìKR�
]Dčì]HQì�WDN��DE\�3URYR]RYDWHO�'6�PRKO�QDLQVWDORYDW�PÞčLFì�]Dčì]HQì��MHKRĭ�W\S�VWDQRYXMH�SčìVOXđQĨ�SURYÈGÞFì�SUÈYQì�
SčHGSLV�

H��3čHG�UHDOL]DFì�VWDYE\�SčLSRMHQì��YĨVWDYED�76��YHGHQì�91��11��N�'6�]DMLVWLW�Y�GRVWDWHÕQÜP�ÕDVRYÜP�SčHGVWLKX�NRQFRYRX�
QLYHOHWX�WHUÜQX�YÕ��]KXWQÞQì�D�RVD]HQì�REUXEQìNġ�Y�PìVWÞ�VWDYE\�SčLSRMHQì�
I��3R�GRNRQÕHQì�VWDYE\�SčLSRMHQì�]DMLVWLW�Y�PìVWÞ�YĨVWDYE\�QRYÜ�ORNDOLW\�5'�ILQÈOQì�SRYUFKRYRX�ěSUDYX�WHUÜQX�
�]SHYQÞQÜ�SORFK\��]HOHý�DSRG��
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J��9ĨVWDYEX�ORNDOLW\�5'�MH�WčHED�NRRUGLQRYDW�VH�VWDYERX�SčLSRMHQì�N�'6�
ɇ��3RYLQQRVWL�3URYR]RYDWHOH�'6�
D��8PRĭQLW�ÅDGDWHOL�SčLSRMHQì�]Dčì]HQì�VSHFLILNRYDQÜ�Y�ÕO��,,��WÜWR�VPORXY\�N�GLVWULEXÕQì�VRXVWDYÞ�D�]DMLVWLW�SRĭDGRYDQĨ�

UH]HUYRYDQĨ�SčìNRQ�Y�WHUPìQX�XYHGHQÜP�Y�ÕOÈQNX�,,,��WÜWR�VPORXY\�]D�SRGPìQHN�GOH�WÜWR�VPORXY\�
Ɉ��3UÈYD�D�SRYLQQRVWL�RERX�VPOXYQìFK�VWUDQ�

D��3URYR]RYDWHO�'6�D�ÅDGDWHO�VH�]DYD]XMì�čìGLW�DNWXÈOQìPL�Ŋ3UDYLGO\�SURYR]RYÈQì�GLVWULEXÕQì�VRXVWDY\Ň�XYHGHQĨPL�
QDbLQWHUQHWRYĨFK�VWUÈQNÈFK�3URYR]RYDWHOH�'6�ZZZ�HJG�F]�

E��'DOđì�SUÈYD�D�SRYLQQRVWL�VPOXYQìFK�VWUDQ�MVRX�XSUDYHQ\�SUÈYQìPL�SčHGSLV\��]HMPÜQD�HQHUJHWLFNĨP�]ÈNRQHP�D�MHKR�
SURYÈGÞFìPL�SčHGSLV\��

9,��2GSRMHQì�]Dčì]HQì�RG�GLVWULEXÕQì�VRXVWDY\
Ɇ��3URYR]RYDWHO�'6�MH�RSUÈYQÞQ�RGSRMLW�]Dčì]HQì�ÅDGDWHOH�RG�VYÜ�GLVWULEXÕQì�VRXVWDY\�

D��Y�SčìSDGÞ��NG\�]Dčì]HQì�ÅDGDWHOH�QHEXGH�RGSRYìGDW�SčìVOXđQĨP�WHFKQLFNĨP�QRUPÈP�D�SODWQĨP�SUÈYQìP�SčHGSLVġP�
E��Y�SčìSDGÞ��NG\�]Dčì]HQì�ÅDGDWHOH�EXGH�QHJDWLYQÞ�RYOLYýRYDW�SDUDPHWU\�NYDOLW\�HOHNWčLQ\�Y�GLVWULEXÕQì�VRXVWDYÞ�

3URYR]RYDWHOH�'6�PLPR�VWDQRYHQÜ�PH]H�
F��SčL�QHGRGUĭHQì�SRGPìQHN�SčLSRMHQì�]Dčì]HQì�REVDĭHQĨFK�Y�WÜWR�VPORXYÞ�

ɇ��1D�PRĭQRVW�RGSRMHQì�]Dčì]HQì�RG�GLVWULEXÕQì�VRXVWDY\�EXGH�ÅDGDWHO�SìVHPQÞ�XSR]RUQÞQ��YÕHWQÞ�SRVN\WQXWì�OKġW\�
QDbRGVWUDQÞQì�SUREOÜPX�

9,,��'RED�SODWQRVWL�VPORXY\�D�]SġVRE\�XNRQÕHQì�VPORXY\
Ɇ��6PORXYD�MH�X]DYčHQD�QD�GREX�QHXUÕLWRX�
ɇ��.WHUÈNROL�]H�VPOXYQìFK�VWUDQ�PÈ�SUÈYR�VPORXYX�XNRQÕLW�SìVHPQRX�OLVWLQQRX�YĨSRYÞGì�V�YĨSRYÞGQì�GRERX�Ɇ�PÞVìF�

RGbGRUXÕHQì�YĨSRYÞGL�SURWLVWUDQÞ��
Ɉ��6PORXYX�O]H�XNRQÕLW�SìVHPQĨP�OLVWLQQĨP�RGVWRXSHQìP�NWHUÜNROLY�]H�VPOXYQìFK�VWUDQ�Y�SčìSDGÞ�SRGVWDWQÜKR�SRUXđHQì�

SRYLQQRVWì�GUXKRX�VPOXYQì�VWUDQRX�
ɉ��3URYR]RYDWHO�'6�PÈ�GÈOH�SUÈYR�RGVWRXSLW�RG�WÜWR�VPORXY\�Y�SčìSDGÞ��ĭH��

D��ÅDGDWHO�QHXKUDGLO�YH�VMHGQDQĨFK�OKġWÈFK�QÞNWHURX�ILQDQÕQì�ÕÈVWNX�XYHGHQRX�Y�ÕOÈQNX�,9��WÜWR�VPORXY\��7RWR�SUÈYR�
QÈOHĭì�3URYR]RYDWHOL�'6�QHMGčìYH�WHKG\��SRNXG�QHQì�GOXĭQÈ�ÕÈVWND�GOH�ÕO��,9��XKUD]HQD�DQL�Y�GRGDWHÕQÜ�OKġWÞ�ɆɊ�GQġ�
RGHbGQH�MHMì�VSODWQRVWL��
E��QHEXGH�VSOQÞQD�SRGPìQND�VWDQRYHQÈ�Y�ÕO��,,,�RGVW��Ɇ�SìVP��F��D�SìVP��G��WÜWR�VPORXY\�

Ɋ��9�SčìSDGHFK�XNRQÕHQì�VPORXY\�EXGH�GRVXG�XKUD]HQÈ�ÕÈVWND�SRGìOX�QD�RSUÈYQÞQĨFK�QÈNODGHFK�YUÈFHQD�ÅDGDWHOL��
7RbQHSODWì�Y�SčìSDGHFK�XNRQÕHQì�VPORXY\��NG\�ÅDGDWHO�MLĭ�]DÕDO�QHER�PRKO�]DÕìW�ÕHUSDW�UH]HUYRYDQĨ�SčìNRQ�QHER�
YbSčìSDGHFK�]ÈQLNX�VPORXY\�GOH�RGVW��Ɏ�WRKRWR�ÕOÈQNX�

ɋ��9�SčìSDGHFK�XNRQÕHQì�VPORXY\�]�GġYRGġ�QD�VWUDQÞ�ÅDGDWHOH�MH�3URYR]RYDWHO�'6�RSUÈYQÞQ�SRĭDGRYDW�SR�ÅDGDWHOL�
ěKUDGX�YHđNHUĨFK�RSUÈYQÞQĨFK�QÈNODGġ��NWHUÜ�3URYR]RYDWHO�'6�GRVXG�Y\QDORĭLO�QHER�NWHUÜ�EXGH�MHđWÞ�QXFHQ�Y\QDORĭLW�
YbVRXYLVORVWL�V�SčLSRMHQìP�]Dčì]HQì�N�GLVWULEXÕQì�VRXVWDYÞ�QHER�VH�]DMLđWÞQìP�SRĭDGRYDQÜKR�SčìNRQX��9�SčìSDGHFK��NG\�
Y�VRXODGX�V�RGVW��Ɋ��WRKRWR�ÕOÈQNX�QHPÈ�GRMìW�N�YUÈFHQì�GRVXG�XKUD]HQÜ�ÕÈVWN\�SRGìOX��MH�3URYR]RYDWHO�'6�RSUÈYQÞQ�
SRĭDGRYDW�SR�ÅDGDWHOL�MHQ�ěKUDGX�ÕÈVWN\�RGSRYìGDMìFì�UR]GìOX�WÞFKWR�RSUÈYQÞQĨFK�QÈNODGġ�D�MLĭ�XKUD]HQĨFK�ÕÈVWHN�
SRGìOX�

Ɍ��6POXYQì�VWUDQ\�VH�GRKRGO\��ĭH�QÈURN\�3URYR]RYDWHOH�'6�GOH�RGVW��ɋ��WRKRWR�ÕOÈQNX�EXGRX�SčHGQRVWQÞ�XKUD]HQ\�]�SODWHE��
NWHUÜ�ÅDGDWHO�3URYR]RYDWHOL�'6�MLĭ�SRVN\WO�]D�WUYÈQì�VPORXY\��D�WR�MHMLFK�]DSRÕWHQìP��3URYR]RYDWHO�'6�R]QÈPì�]DSRÕWHQì�
ÅDGDWHOL��9�SčìSDGÞ��ĭH�W\WR�MLĭ�SRVN\WQXWÜ�SODWE\�SOQÞ�QHSRNU\Mì�YHđNHUÜ�QÈURN\�3URYR]RYDWHOH�'6��XKUDGì�ÅDGDWHO�
QHGRSODWHN�3URYR]RYDWHOL�'6�QD�]ÈNODGÞ�SčHGSLVX�SODWE\��9�SčìSDGÞ��ĭH�QÈURN\�3URYR]RYDWHOH�'6�MLĭ�SRVN\WQXWÜ�SODWE\�
QHSčHYĨđì��3URYR]RYDWHO�'6�]E\ORX�ÕÈVWNX�SR�]DSRÕWHQì�YODVWQìFK�QÈURNġ�ÅDGDWHOL�YUÈWì�

ɍ��=ÈQLNHP�VPORXY\�URYQÞĭ�]DQLNÈ�UH]HUYDFH�SčìNRQX�GOH�WÜWR�VPORXY\�
Ɏ��9�SčìSDGÞ��ĭH�QHEXGH�X]DYčHQD�VPORXYD�R�]DMLđWÞQì�VOXĭE\�GLVWULEXÕQì�VRXVWDY\�HOHNWčLQ\�QHER�VPORXYD�R�VGUXĭHQĨFK�

VOXĭEÈFK�GRGÈYN\�HOHNWčLQ\�SUR�RGEÞUQÜ�PìVWR�XYHGHQÜ�Y�ÕO��,,��GR�ɉɍ�PÞVìFġ�RG�WHUPìQX�SčLSRMHQì�VMHGQDQÜKR�Y�WÜWR�
VPORXYÞ��WDWR�VPORXYD��MDNRĭ�L�UH]HUYDFH�GRKRGQXWÜKR�SčìNRQX�]DQLNÈ�D�WR�GQHP�XSO\QXWì�WÜWR�OKġW\�

ɆɅ��6POXYQì�VWUDQ\�VMHGQÈYDMì�Y�VRXODGX�V�Ŗ�Ɋɉɍ�]ÈNRQD�Õ��ɍɎ�ɇɅɆɇ�6E���REÕDQVNĨ�]ÈNRQìN�WXWR�UR]YD]RYDFì�SRGPìQNX�
VPORXY\��9�SčìSDGÞ��ĭH�GRMGH�Y�GREÞ�WUYÈQì�WÜWR�VPORXY\�NH�]PÞQÞ�YODVWQLFNÜKR�SUÈYD�N�SčLSRMRYDQÜPX�]Dčì]HQì��
WDWRbVPORXYD�]DQLNÈ�GQHP��NG\�RVRED��QD�NWHURX�SčHđOR�YODVWQLFNÜ�SUÈYR�N�SčLSRMRYDQÜPX�]Dčì]HQì��X]DYčH�
Vb3URYR]RYDWHOHPb'6�QRYRX�VPORXYX�R�SčLSRMHQì��MHMìPĭ�SčHGPÞWHP�EXGH�SčLSRMHQì�VWHMQÜKR�]Dčì]HQì�Y�WRPWÜĭ�RGEÞUQÜP�
PìVWÞ��SRNXG�VH�VPOXYQì�VWUDQ\�WÜWR�VPORXY\�QHGRKRGQRX�MLQDN�

9,,,��2FKUDQD�RVREQìFK�ěGDMġ
Ɇ��ÅDGDWHO�QHER�RVRED�RSUÈYQÞQÈ�MHGQDW�]D�ÅDGDWHOH�SURKODđXMH�D�SRGSLVHP�WÜWR�VPORXY\�SRWYU]XMH��ĭH�MHM�MLĭ�3URYR]RYDWHO�

'6�LQIRUPRYDO�R�]SUDFRYÈQì�RVREQìFK�ěGDMġ�SURVWčHGQLFWYìP�SčìVOXđQÜ�ĭÈGRVWL�QHER�IRUPXOÈčH�SčHGFKÈ]HMìFìKR�X]DYčHQì�
WÜWR�6PORXY\�

ɇ��9HđNHUÜ�LQIRUPDFH�R�]SUDFRYÈQì�RVREQìFK�ěGDMġ�ÅDGDWHOH��RVRE\�RSUÈYQÞQÜ�MHGQDW�]D�ÅDGDWHOH�D�GDOđìFK�RVRE��NWHUÜ�
VRXYLVì�V�WRXWR�6PORXYRX��MVRX�WUYDOH�GRVWXSQÜ�QD�ZZZ�HJG�F]�Y�VHNFL�2FKUDQD�RVREQìFK�ěGDMġ�
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,;��2VWDWQì�XMHGQÈQì
Ɇ��7DWR�VPORXYD�PġĭH�EĨW�PÞQÞQD�QHER�GRSOýRYÈQD�SRX]H�SìVHPQRX�GRKRGRX�VPOXYQìFK�VWUDQ��=PÞQX�LGHQWLILNDÕQìFK�

ěGDMġ�ĭDGDWHOH��ěGDMH�XYHGHQÜ�Y�]ÈKODYì�WÜWR�VPORXY\��MH�PRĭQÜ�SURYÜVW�SURVWčHGQLFWYìP�SìVHPQÜKR�R]QÈPHQì�
SRGHSVDQÜKR�ÅDGDWHOHP��NG\�ěÕLQQRVW�]PÞQ\�LGHQWLILNDÕQìFK�ěGDMġ�QDVWÈYÈ�GRUXÕHQìP�WRKRWR�R]QÈPHQì�3URYR]RYDWHOL�
'6�

ɇ��2VWDWQì�]ÈOHĭLWRVWL�WRXWR�VPORXYRX�QHXSUDYHQÜ�VH�čìGì�REÕDQVNĨP�]ÈNRQìNHP�Õ��ɍɎ�ɇɅɆɇ�6E��Y�SODWQÜP�]QÞQì��
HQHUJHWLFNĨP�]ÈNRQHP�Õ��ɉɊɍ�ɇɅɅɅ�6E��Y�SODWQÜP�]QÞQì��Y\KOÈđNRX�R�SRGPìQNÈFK�SčLSRMHQì�Õ��Ɇɋ�ɇɅɆɋ�6E��D�
DNWXÈOQìPL�3UDYLGO\�SURYR]RYÈQì�GLVWULEXÕQì�VRXVWDY\�GRVWXSQĨPL�QD�ZZZ�HJG�F]�

Ɉ��2EÞ�VWUDQ\�VH�]DYD]XMì�Y]ÈMHPQÞ�VH�LQIRUPRYDW�R�MDNĨFKNROLY�]PÞQÈFK�QH]E\WQĨFK�SUR�čÈGQÜ�SURYÈGÞQì�WÜWR�VPORXY\��
]HMPÜQD�SDN�R�]PÞQÈFK�LGHQWLILNDÕQìFK�ěGDMġ�ÅDGDWHOH��WHFKQLFNĨFK�SDUDPHWUġ�XYHGHQĨFK�Y�ÕO��,,��WÜWR�VPORXY\�D�WR�
QHMSR]GÞML�GR�ɈɅ�GQġ�RG�SURYHGHQì�WÜWR�]PÞQ\�

ɉ��ÅDGDWHO�SURKODđXMH�D�SRGSLVHP�WÜWR�VPORXY\�SRWYU]XMH��ĭH�PÈ�N�SčLSRMHQì�]Dčì]HQì�N�GLVWULEXÕQì�VRXVWDYÞ�VRXKODV�YODVWQìND�
GRWÕHQÜ�QHPRYLWRVWL��QHQì�OL�ÅDGDWHO�VÈP�YODVWQìNHP�WÜWR�QHPRYLWRVWL��%XGH�OL�SR�X]DYčHQì�WÜWR�VPORXY\�SURNÈ]ÈQR��
ĭH�XYHGHQÜ�SURKOÈđHQì�ÅDGDWHOH�E\OR�Y�GREÞ�SRGSLVX�VPORXY\�QHSUDYGLYÜ��PÈ�3URYR]RYDWHO�'6�SUÈYR�RG�WÜWR�VPORXY\�
RGVWRXSLW��ÅDGDWHO�VH�]DYD]XMH�]DMLVWLW�WUYÈQì�VRXKODVX�YODVWQìND�GRWÕHQÜ�QHPRYLWRVWL�SRbFHORX�GREX�WUYÈQì�WÜWR�VPORXY\�

Ɋ��6PORXYX�O]H�X]DYčìW�Y�OLVWLQQÜ�SRGREÞ�QHER�Y�HOHNWURQLFNÜ�SRGREÞ��=DVODO�OL�3URYR]RYDWHO�'6�ÅDGDWHOL�QÈYUK�VPORXY\�
YbOLVWLQQÜ�SRGREÞ��SRGHSìđH�ÅDGDWHO�QHER�MHKR�RSUÈYQÞQĨ�]ÈVWXSFH�YODVWQRUXÕQÞ�QÈYUK�VPORXY\�D�]DđOH�MHGQR�
Y\KRWRYHQì�VPORXY\�3URYR]RYDWHOL�'6��=DVODO�OL�3URYR]RYDWHO�'6�ÅDGDWHOL�QÈYUK�VPORXY\�Y�HOHNWURQLFNÜ�SRGREÞ�YH�
IRUPÈWX�3')�VbHOHNWURQLFNĨP�SRGSLVHP�RVRE\�MHGQDMìFì�]D�3URYR]RYDWHOH�'6��SRGHSìđH�ÅDGDWHO�QHER�MHKR�RSUÈYQÞQĨ�
]ÈVWXSFH��MHGQDMìFì�RVRED��QÈYUK�VPORXY\�HOHNWURQLFNĨP�SRGSLVHP�D�]DđOH�SRGHSVDQRX�VPORXYX�Y�HOHNWURQLFNÜ�SRGREÞ�
3URYR]RYDWHOL�'6��6POXYQì�VWUDQ\�VH�SUR�ěÕHO\�X]DYčHQì�VPORXY\�Y�HOHNWURQLFNÜ�SRGREÞ�YĨVORYQÞ�GRKRGO\��ĭH�N�SODWQÜPX�
HOHNWURQLFNÜPX�SRGHSVÈQì�VPORXY\�MHGQDMìFìPL�RVREDPL�VPOXYQìFK�VWUDQ�PġĭH�EĨW�SRXĭLW�YĨKUDGQÞ�SODWQĨ�NYDOLILNRYDQĨ�
HOHNWURQLFNĨ�SRGSLV�QHER�SODWQĨ�]DUXÕHQĨ�HOHNWURQLFNĨ�SRGSLV�]DORĭHQĨ�QD�NYDOLILNRYDQÜP�FHUWLILNÈWX�

ɋ��6POXYQì�VWUDQ\�SURKODđXMì��ĭH�VH�V�WH[WHP�WÜWR�VPORXY\�VH]QÈPLO\�D�VRXKODVì�V�QìP��QD�GġND]�ÕHKRĭ�ML�]ÈVWXSFL�RERX�
VPOXYQìFK�VWUDQ�SčLSRMXMì�VYÜ�SRGSLV\�

Ɍ��8]DYčHQìP�WÜWR�VPORXY\�VH�UXđì�SODWQRVW�SčHGFKR]ì�VPORXY\�R�SčLSRMHQì�SUR�RGEÞUQÜ�PìVWR�VSHFLILNRYDQÜ�Y�ÕOÈQNX�,,��
WÜWR�VPORXY\��SRNXG�WDNRYÈ�VPORXYD�E\OD�PH]L�VPOXYQìPL�VWUDQDPL�ÕL�MHMLFK�SUÈYQìPL�SčHGFKġGFL�GčìYH�X]DYčHQD�

ɍ��-H�OL�ÅDGDWHO�SRYLQQĨP�VXEMHNWHP�GOH�XVWDQRYHQì�Ŗ�ɇ�RGVW��Ɇ�]ÈNRQD�Õ��ɈɉɅ�ɇɅɆɊ�6E���R�]YOÈđWQìFK�SRGPìQNÈFK�ěÕLQQRVWL�
QÞNWHUĨFK�VPOXY��XYHčHMýRYÈQì�WÞFKWR�VPOXY�D�R�UHJLVWUX�VPOXY��]ÈNRQ�R�UHJLVWUX�VPOXY���]DYD]XMH�VH�YbVRXYLVORVWL�
VbX]DYčHQìP�WÜWR�VPORXY\�VSOQLW�SRYLQQRVWL�Y\SOĨYDMìFì�]�XYHGHQÜKR�]ÈNRQD��6POXYQì�VWUDQ\�VH�GRKRGO\��ĭH�VPORXYX�
N�XYHčHMQÞQì�]DđOH�VSUÈYFL�UHJLVWUX�VPOXY�ÅDGDWHO��=D�SčìSDGQRX�PDMHWNRYRX�ěMPX��NWHUÈ�E\�QHVSOQÞQìP�SRYLQQRVWì�
ÅDGDWHOH�GOH�FLWRYDQÜKR�]ÈNRQD�Y]QLNOD�3URYR]RYDWHOL�'6��RGSRYìGÈ�ÅDGDWHO�
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; $NFHSWDÕQì XVWDQRYHQì
Ɇ . SčLMHWì QÈYUKX WÜWR VPORXY\ VWDQRYXMH 3URYR]RYDWHO '6 DNFHSWDÕQì OKġWX Y GÜOFH ɈɅ GQġ RG RNDPĭLNX GRUXÕHQì QÈYUKX

WÜWR VPORXY\ ÅDGDWHOL
ɇ 6PORXYD MH X]DYčHQD ]D SčHGSRNODGX ĭH ÅDGDWHO QHMSR]GÞML GR NRQFH XYHGHQÜ ɈɅ GHQQì OKġW\ Y\KRWRYHQì VPORXY\

SRGHSìđH D ]DđOH ]SÞW 3URYR]RYDWHOL '6 -LQÈ IRUPD SčLMHWì QÈYUKX 6PORXY\ QHQì PRĭQÈ 3RNXG EXGH ]DVODQĨ SRGHSVDQĨ
YĨWLVN 6PORXY\ REVDKRYDW MDNÜNROLY YSLVN\ GRGDWN\ ÕL RGFK\ON\ N X]DYčHQì VPORXY\ QHGRMGH

Ɉ 0DUQĨP XSO\QXWìP DNFHSWDÕQì OKġW\ QÈYUK VPORXY\ ]DQLNÈ 5RYQÞĭ ]DQLNÈ L UH]HUYDFH SčìNRQX XYHGHQÜKR Y ÕO ,, WÜWR
VPORXY\

qHVNÜ %XGÞMRYLFH,
GQH Ɇɍ ɆɅ ɇɅɇɈ
=D 3URYR]RYDWHOH '6

,QJ =GHQÞN 0ÈFD
9HGRXFì PDQDJHPHQWX SčLSRM D SčHORĭHN
(* ' D V

9
GQH
=D ÅDGDWHOH

................................................
0JU 3DYHO 3DFDO
0ÞVWR 7čHEìÕ
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3čìORKD�Õ��Ɇ��6PORXYD�R�SčLSRMHQì�Õ��ɎɅɅɇɆɎɆɉɋɍ

'RSOýXMìFì�WHFKQLFNÜ�SRGPìQN\�SčLSRMHQì
+ODYQì�MLVWLÕ�PXVì�RGSRYìGDW�QRUPÞ�q61�(1�ɋɅɍɎɍ�QHER�q61�(1�ɋɅɎɉɌ��PìW�Y\SìQDFì�FKDUDNWHULVWLNX�Ŋ%Ň�D�QH]ÈPÞQQÜ�
R]QDÕHQì�MPHQRYLWÜ�KRGQRW\�SURXGX��QDSč��]YOÈđWQì�EDUYD�RYOÈGDFì�SÈÕN\��
9�SčìSDGÞ�SRXĭLWì�QRYÜKR�KODYQìKR�MLVWLÕH�EXGH�MHKR�PRQWÈĭ�]DMLđWÞQD�D�XKUD]HQD�ÅDGDWHOHP��9HđNHUÜ�SčLSRMHQÜ�HOHNWULFNÜ�
]Dčì]HQì�PXVì�VSOýRYDW�SRĭDGDYN\�SčìVOXđQĨFK�WHFKQLFNĨFK�QRUHP�
3URYHGHQì�PÞčHQì
0ÞčHQì�HOHNWULFNÜ�HQHUJLH�EXGH�SURYHGHQR�QD�VWUDQÞ�Ʌ�ɉ�N9��0ÞčHQì�EXGH�SčìPÜ�W\SX�&�SRGOH�Y\KO��Õ��ɈɊɎ�ɇɅɇɅ�6E���Y�
SODWQÜP�]QÞQì��3UR�QRYÈ�QHER�UHNRQVWUXRYDQÈ�RGEÞUQÈ�PìVWD�PXVì�EĨW�HOHNWURPÞURYĨ�UR]YDGÞÕ��Y�QÞPĭ�EXGH�LQVWDORYÈQR�
PÞčLFì�]Dčì]HQì��XPìVWÞQ�QD�PìVWÞ�WUYDOH�SčìVWXSQÜP�]�YHčHMQÜKR�SURVWUDQVWYì�D�PXVì�EĨW�N�PRQWÈĭL�HOHNWURPÞUX�SčLSUDYHQ��
-HKR�SURYHGHQì�PXVì�EĨW�Y�VRXODGX�V�q61�(1�ɋɆɉɈɎ�Ɇ�D�q61�,62�Ɉɍɋɉ�D�V���3RĭDGDYN\�QD�XPìVWÞQì��SURYHGHQì�D�]DSRMHQì�
PÞčLFìFK�VRXSUDY�X�]ÈND]QìNġ�D�PDOĨFK�YĨUREHQ�SčLSRMHQĨFK�N�HOHNWULFNÜ�VìWL�Qì]NÜKR�QDSÞWì��Y�SODWQÜP�]QÞQì��QDOH]QHWH�QD�
ZZZ�HJG�F]���(OHNWURPÞU�GRGÈ�3URYR]RYDWHO�'6�

3čLSRMHQì�+ODYQìKR�GRPRYQìKR�YHGHQì�N�'LVWULEXÕQì�VìWL�D�YVWXS��]ÈVDK��GR�SčìSRMNRYÜ�VNčìQÞ�VPì�SURYÜVW�SRX]H�3URYR]RYDWHO�
'6�SR�GRNRQÕHQì�SčìSUDY\�RGEÞUQÜKR�PìVWD�]H�VWUDQ\�ÅDGDWHOH�GOH�GRNXPHQWX�Ŋ3RĭDGDYN\�QD�XPìVWÞQì��SURYHGHQì�D�
]DSRMHQì�PÞčìFìFK�VRXSUDYŇ�XPìVWÞQÜP�QD�ZHEX�GLVWULEXWRUD�ZZZ�HJG�F]��
ÅDGDWHO�SRĭDGXMìFì�SčLSRMHQì�QHER�RGSRMHQì�KODYQìKR�GRPRYQìKR�YHGHQì��SRSč��PDQLSXODFL�V�SRMLVWNDPL�D�YĨ]EURMì�SčìSRMNRYÜ�
VNčìQÞ��MH�SRYLQHQ�WXWR�ĭÈGRVW�QDKOÈVLW�QD�EH]SODWQÜ�1RQVWRSbOLQFHb(*�'bɍɅɅbɇɇbɊɊbɌɌ�
,QVWDODFL�HOHNWURPÞUX��SčìSDGQÞ�SčLMìPDÕH�+'2��]DMLVWì�3URYR]RYDWHO�'6�SR�X]DYčHQì�VPORXY\�R�GLVWULEXFL�HOHNWčLQ\�
DbVPORXY\�R�GRGÈYFH�HOHNWčLQ\�QHER�VPORXY\�R�VGUXĭHQĨFK�VOXĭEÈFK�GRGÈYN\�HOHNWčLQ\�SUR�XYHGHQÜ�RGEÞUQÜ�PìVWR�
9�SčìSDGÞ��ĭH�MH�QD�20�QDLQVWDORYÈQD�GREìMHFì�VWDQLFH�V�LQVWDORYDQĨP�YĨNRQHP�QDG�Ɉ�Ɍ�N:��PXVì�EĨW�WDWR�VWDQLFH�VFKYÈOHQD�
3'6�D�QD�]ÈNODGÞ�YĨ]Y\�3'6�GR�Ɉ�PÞVìFġ�Y\EDYHQD�RGSRMRYDFìP�SUYNHP�XPRĭýXMìFìP�GÈONRYÜ�RGSRMHQì�RG�'6��QDSč��
SURVWčHGQLFWYìP�+'2���7HQWR�SUYHN�PXVì�EĨW�LQVWDORYÈQ�WDN��DE\�]ġVWDO�IXQNÕQì�L�SR�VLORYÜP�RGSRMHQì�QDEìMHÕN\�RG�'6�D�
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