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YT SV[ \ ] YWVSLdUVYZP CZH\ LI UPU] 9 7 4 H'Y'" #K_SL EgLVI LJÙ YT S[ \ Ua WVKT aUR] $' T daR[ WUa%WfaWHKUe YT SV[ \ H V WVKUPRHZLSYR̀ T WXVU_QT [ ' I [ KL

VI YHOV\ HZ%V^UHdLUaYT S[ \ UaJOYZXHU%\ ] T L^LUa WfLKT eZ[ R[ WUa ULI V U_QLT UaYT SV[ \ ] %RVURX̀ ZUa JLU[ H YWSHZUVYZ^_\ Ĥ R[ \ ^UPRS̀ OV ^ KMSda R[ WUa

ULI VU_QLT UPYT SV[ \ ] ' E VYZHZUaT YL KMSdaR[ WUa YT SV[ \ ] I [ KV[ faKPZEgLVI LJUbT PYT S[ \ UaT P WVKT URHT ^ Z̀ ZV X_XXJV\ ` YT SV[ \ ] ' CT S[ \ UaYZXHU] YL

ZaT ZV ^H\ Ĥ [ Qa%i L I [ KV[ Y\ ` U_YSLKÙ KMSdaYT SV[ \ ] \ L YT S[ \ UaJO [ QLKU_UaJOH UH\ Ĥ [ QaJaJOWX_\ UaJOQLKU_UaJO WVKfP̂V\ HZYT S[ \ UaT WVKT aUR_T

VI YHi LUbT \ Z̀ ZV X_T JV\ ` YT SV[ \ e H EgLVI LJUbJO YT S[ \ UaJO WVKT aUR_JO' BXV KHdaYT SV[ \ ] [ ^H\ aXHÙ Y 9 VKH\ HZLSLT QYV[ \ ] SV[ dLU] QHR̀ RVSP\

QPÙ YXUH\ USWVKT aUR] % ^LQT ` UHYT S[ \ Ua WVKT aUR] G_RĤ UPRH UH\ Xi LÙ WfaT V dPVKRĤ LT '

R[ WUaJLUH 3

^_RSHKUaUHYZH\ LUaJLU] %KVI ] YWSHZUVYZP%MXLR\ LUJL MHRZ[ XHJL \ KaSdaJO YT SV[ \ _JO

\ P̂ I VK E;;;' EgLVI LJUbJOYT S[ \ UaJO WVKT aULR WXVK_\ HQaJaOV

YWSHZUVYZ3

MXLR\ LUJLMHRZ[ X3

* - KUh VKL KUL KVK_Ua #[ YR[ ZLdUeUa^KHUPZLSÙ OV WSUeUa$

<LKUV[ 3̂ H ZbKLU &EgLJOU] UHQLKUV[

@LKaSUV[ YV[ d_YZa Z̀ ZV X_T JV\ ` YT SV[ \ ] QYV[ EgLVI LJÙ YT S[ \ Ua WVKT aUR] ' DHZV X_T JV\ _ YT SV[ \ H YL \ ^ZHO[ QL UH \ gLJOU] KaSda
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EgLVI LJÙ YT S[ \ Ua WVKT aUR] R KaSdaT YT SV[ \ _T [ ^H\ aXHUbJO UH ^_RSHKe

o _T JV\ ` YT SV[ \ ] YWVSLdUVYZP CZH\ LI UPU] 9 : = H'Y' YZXHUH *

;' CWVSLdU_ x\ VKUa[ YZHUV\ LUa
* ' BXV xdLS ZeJOZV EgLVI LJUbJO YT Ss VaJO WVKT aULR I [ KL WV[ i a\ _UV

V^UHdLUaYT S[ \ UaJO YZXHU WXV CZH\ LI UaU] 9 : = H'Y' | 9 VKH\ HZLS" H WXV KX[ OV[
! T S[ \ UaYZXHU[ kG_RĤ UaR"%: WA Sn dUPWHRQHRV%CT S[ \ UaYZXHU] "'

+' CT S[ \ UaWVKT aUR] 9 VKH\ HZLSL #K_SL QLU YT S[ \ UaWVKT aU! $Z\ VfaULKaSUV[
YV[ d_YZ X_T JV\ ` YT SV[ \ ] [ ^H\ fLÙ T L^P 9 VKH\ HZLSLT H G_RĤ UaRLT %QHRV
WVKUPRHZLSP WfP WVKUPRHZLSYR̀ dPUUVYZP' DHZV YT SV[ \ H WSHZa WXV \ LgRLX̀ R[ WUa
YT SV[ \ ] UH KVK_\ R] ^I Vi a H YS[ i LI 9 VKH\ HZLSL H U_QLT Ua YT SV[ \ ] R
WVKUPRHZLSYR̀ T [ WXVU_QT [ ' =KL YL K_SL OV\ VfPV YT SV[ \ e%XV^[ T a YL KaSda
YT SV[ \ H #R[ WUa ULI V U_QLT Un YWVSLdUe Y ZV[ SV X_T JV\ V[ YT SV[ \ V[ \ dLZUe
EgLVI LJUbJOYT S[ \ USJOWVKT aULR'

, ' G_RĤ USRVOSLKUe Y\ ` OV T HQLZR[ WXVOSHg[ QL%i L QL I L^ VT L^LUaYJOVWLU
WSUPZY\ ` YWSHZÙ KS[ O] %^LQT ` UHULUa\ SPR\ PKHJP%WSHZLI UaULYJOVWUVYZP%ULI V \
YPZ[ HJP% WXV RZLXV[ ^\ S_gZUa ^_RVU YZHUV\ a WV\ PUUVYZWVKHZ aUYVS\ LUdUaUH\ XO%
ULUaxWHKJLT %ULI V KS[ i UaRLT \ PUYVS\ LUdUaT fâ LUaH XV\ Uei UH QLOV T HQLZLR
ULUa\ LKLUH Lt LR[ JL%ULI V ULUaQPUHR U[ JLUe WVYZPi LU ULI V VT L^LU #\ bRVU
XV^OVKU[ Za HZK'$' G_RĤ UaR QL WV\ PULU WV KVI [ ZX\ _Ua YT SV[ \ ] ULWXVKSLUe
WaYLT Ue PUMVXT V\ HZ9 VKH\ HZLSL V \ ^UPR[ UeRZLX̀ ^ [ \ LKLUbJOYR[ ZLdUVYZaULI V
QPUbJO WVKYZHZUbJOYR[ ZLdUVYZaWXV [ ^H\ fLUPH WSUeUaYT SV[ \ ] %V ^T eUe Y\ bJO
xKHQh%QPUHR ULYL ULWfâ UP\ ` U_YSLKR] #̂ T HfLUa KVX[ dLUP HZK'$' 9 VKH\ HZLS
WV\ Hi [ QL ULYWSUeUa [ \ LKLÙ PUMVXT HdUaWV\ PUUVYZP^H ^HZHQLUa ULKVYZHZLdÙ
WSHZLI Ua YJOVWUVYZP% RZLX̀ QL WV\ Hi V\ _UV ^H OX[ I ` WVX[ gLUa Z̀ ZV YT SV[ \ ] %
[ T Vi z[ QaJa9 VKH\ HZLSP[ WSHZUaZWX_\ V VRHT i PZ̀ OV A KYZV[ WLUaVK Z̀ ZV YT SV[ \ ] %
QHRVi a VK QPi Lt PYZ[ QaJaJO H I [ KV[ JaJO KaSdaJO YT S[ \ %RZLX̀ QYV[ Z̀ ZV YT SV[ \ e
WVKfâ LÙ %H ZV QLKUVZSP\ e PYWVSLdUe Y ZV[ ZV YT SV[ \ V[ '

- ' CZXHU] YL KVOVKS] %i L \ LgRLX̀ QLQPJOYWVX] \ ^UPRS̀ ^ Z̀ ZV X_T JV\ ` YT SV[ \ ] TSRQPONMLKJIHGFEDCBA
>1 \ YV[ \ PYSVYZPY Ua%HULI V YWVX] \ ^UaRS̀ ^ QLKUVZSP\ bJO^_\ Ĥ Rh UH ^_RSHKe Z̀ ZV
X_T JV\ ` YT SV[ \ ] dP \ YV[ \ PYSVYZP Y UPT a%I [ KV[ fLgLU] \ eJUe H T aYZUe
WfaYS[ gUbT YV[ KLT 9 VKH\ HZLSL% WVR[ K ULI [ KL YHT VYZHZUbT [ QLKU_UaT
KVOVKU[ ZVQPUHR'

;;' DX\ _UaYT SV[ \ ] H WXVT SdLJaSOhZH
CT SV[ \ H YL [ ^H\ aX_ UH KVI [ [ XdPZV[ KV RVUJL RHSLUK_fUaOV XVR[ % \ UeT i

I ] SH WVKLWY_UH' BVR[ K ULUa[ ^H\ fLUHYT SV[ \ HUV\ _%WXVKS[ i [ QL YL KVI H ZX\ _Ua
Z̀ ZV YT SV[ \ ] H[ ZVT HZPJR] \ i K] V QLKLU XVR' CT Ss VaYZXHU] YQLKU_\ HQaWXVT SdLJa
;OxZ[ \ ZX\ _Ua. XVRh VKL KUL%RK] WX_\ V T VOSV I bZ[ WSHZUeUVWVWX\ ` ' '

;;;' GT VJUeUaR [ ^H\ aX_UaQLKUVZSP\ bJOYT S[ \ %VI QLKU_\ _Ua H

VKI eX[ ^I Vi aH YS[ i LI
* ' G_RĤ UaRYKeSa 9 VKH\ HZLSP%RZLX̀ VYVI ] QLQI [ KV[ ^HYZ[ WV\ HZ^LQT ` UH WfP

VI QLKU_\ _Ua H VKI eX[ ^I Vi a H YS[ i LI ' DVZV ^T VJUeUa T [ Ya VI YHOV\ HZ [
^T VJUeUJh QLKUV^UHdÙ PKLUZPMPR_ZVX] %RZLX̀ [ T Vi Ua 9 VKH\ HZLSPPKLUZPMPRV\ HZ
VYVI [ QLKUHQaJaQT ` ULT G_RĤ UaRH' DVZV ^T VJUeUa T hi L G_RĤ UaR[ KeSPZWfaT V
\ VI QLKU_\ JL%WfaWHKUe WfLK_ 9 VKH\ HZLSPYL^UHT WV\ efLUbJOVYVI Y [ KeSLUbT
^T VJUeUaT WXV QLKUVZSP\ ` WX_\ UaxRVU] '

+' A KWV\ eKUVYẐ H HRZ[ _SUVYZH WSHZUVYZH XV^YHO[ KeSLÙ OV^T VJUeUaULYL
G_RĤ UaR QHRV ^T VJUPZLS' 9 VKH\ HZLS T hi L VKT aZUV[ Z \ ] KHZ ^I Vi P ULI V
WVYR] ZUV[ Z YS[ i I ] VYVI e% RZLX_ ULI [ KL KPYWVUV\ HZ [ \ LKLUbT ^T VJUeUaT %
WfaWHKUe YL VKT aZUL PKLUZPMPRV\ HZWXV V\ efLUaWfLKSVi LÙ OV^T VJUeUa'

;E' @_SLi PZVYZP VI QLKU_\ $q
* ' A I QLKU_\ R[ QL T Vi Ù [ dPUPZ WaYLT Ue #WVgZV[ % T HPSLT $% xYZÙ dP

ZLSLMVUPJR] ' ? eSH I ] VI YHOV\ HZ^LQT ` UH V^UHdLUa VI QLKU_\ HQPJaOVG_RĤ UaRH%
KHZ[ T % U_\ XO YWSHZUVYZP%KX[ O H T UVi YZ\ P^I Vi a% WfaWHKUe QLKUVZRV\ V[ U_R[ WUa
JLU[ % SPga&SP YL VK JLUaRV\ bJO JLU' 8 O] I ] \ WYHUa ULI V WVdZLJO ULQYV[
VI QLKU_\ JL UH xQT [ %QLv* P QLQa \ b^UHT ULWVJO] I Ub' A I QLKU_\ RH [ dPUeU_
KPYZHUdUPT ^WhYVI LT I [ KL WV\ Hi V\ _UH^H WVWZ_\ R[ '

+' 9 V KVI ] WVZ\ X̂ LUPVI QLKU_\ R] ULUaZHZV WXV 9 VKH\ HZLSL ^_\ Ĥ U_%^H\ Ĥ [ QL
WV[ ^L G_RĤ UPRH QHRV QLOV UHI aKRH #U_\ XO UH [ ^H\ fLUP R[ WUa YT SV[ \ ] ULI V
U_QLT Ua YT SV[ \ ] $' BVZ\ X̂ LUaT VI QLKU_\ R] YL \ ^UPRLT RV[ We YL XV^[ T a QLQa
\ bYSV\ Ù WaYLT Ù VKYV[ OSHYLUa9 VKH\ HZLSLT %UPRVSP\ WVZ\ X̂ LUaQLQaOV VI KXi LUP'
p VI QLKU_\ LRH QLQPJO WVZ\ X̂ LUa\ QPÙ ULi WaYLT Ù ULI V LSLRZXVUPJR̀ MVXT e QL
WXV 9 VKH\ HZLSL ^_\ Ĥ Ub WV[ ^L KX[ O H T UVi YZ\ a^I Vi a' E] SV[ dLU] QYV[ KVKHZR] %
\ bOXHK] %VT L^LUP ULI V QPÙ U_\ XO] G_RĤ UaRH% I ] { I ] gSV V ULWVKYZHZUV[
^T eU[ WVZ\ X̂ LÙ VI QLKU_\ R] ' E] SV[ dLU] QYV[ ^LQT ` UH U_\ XO] UH [ i PZa H
[ WSHZUeUa VI JOVKUPJO WVKT aULRG_RĤ UaRHH QLQPJO d_YZP% \ dLZUe [ XdLUaVI YHO[
YT SV[ \ ] VKRĤ LT \ VI QLKU_\ JL' E WfPWHKe%i L I [ KL VI QLKU_\ RH VI YHOV\ HZ
U_\ XO UH [ i PZPYT S[ \ UaJOWVKT aULRG_RĤ UaRHI [ y WfaT V% ULI V VKRĤ LT %ULI V
QHRbRVSP\ U_\ XOYHURJa%ULI [ KL \ ZVT ZV XV^YHO[ 9 VKH\ HZLSLT HRJLWZV\ _UHHUP\
WfaWHKe%i L UH VI QLKU_\ R[ I [ KL WSUeUV KVK_UaT WVi HKV\ HÙ OV ^I Vi P ULI V
YS[ i LI '

E' BSHZLI Ua WVKT aU$q
* ' G_RĤ UaR [ OXHKa JLU[ ^H ^I Vi a ULI V YS[ i I ] Y 9 Bm KV SOhZ] YZHUV\ LÙ

YWSHZUVYZP [ \ LKLÙ \ L YT SV[ \ e #ULYQLKUHQavSP YZXHU] YHT VYZHZUV[ KVOVKV[
QPUHR$%WfPdLT i WVd_ZLRZ̀ ZV SOhZ] QL K_U KULT KVK_Ua^I Vi a% [ RVUdLUaT U_QT [ %
ULI V YQLKUHUbT dHYLT WXV KaSda WSUeUa^ U_QLT UaYT SV[ \ ] ' l VXT V[ xOXHK] QL
I L^OVZV\ VYZUaWfL\ VK UH xdLZ9 VKH\ HZLSL [ \ LKLUb UH WfaYS[ gÙ MHRZ[ fL% ULI V
OVZV\ VYZUa WSHZI H UH QHR̀ T RVSP\ WXVKLQUaT T aYZe 9 VKH\ HZLSL' GH VRHT i PR
xOXHK] YL WfPZVT WVRS_K_ WfPWY_U; d_YZR] UH xdLZ 9 VKH\ HZLSL ULI V xOXHKH
VKWV\ aKHQaJa d_YZR] \ OVZV\ VYZP' E WfaWHKe d_YZLdÙ OV WSUeUa KVK_\ LR ^
VI QLKU_\ R] \ ] YZH\ a 9 VKH\ HZLSKHzV\ b KVRSHK V ^HWSHJLUa WV[ ^L UH KVKHUV[
d_YZ ^I Vi PULI V VKWV\ aKHQaJaYQLKUHUV[ dHYV\ V[ KVI [ U_QT [ ' G_RĤ UPR ULUa
VWX_\ UeUR[ WUa JLU[ ULI VQLQad_YZQHRRVSPRX_ZPZdP^HKXi LS'

+' @LWSUa&;P G_RĤ UaR Y\ ` WLUei PZ̀ ^_\ Ĥ R] % QL ZV WV\ Hi V\ _UVzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAza OX[ I `
WVX[ gLUa YT SV[ \ ] H 9 VKH\ HZLST hi L I L^ KHSgaJO WVKT aULR Y\ ` WSUeUa ^L
YT SV[ \ ] H ^L \ gLJOR[ WUaJO YT S[ \ YL G_RĤ UaRLT [ ^H\ fLUbJOVRHT i PZe VKLWfaZ
KV KVI ] WSÙ xOXHK] KS[ O[ H KV KVI ] YWSUeUP% ULI V KVYZHZLdÙ OV ^HQPgZeUa

KVY[ K ULYWSUeUbJO #PKVWVY[ K ULYWSHZUbJO$ WV\ PUUVYZa G_RĤ UaRH' @H\ aJ QL
VWX_\ UeU \ SHRV\ ` T WfaWHKe VRHT i PZe VK YT SV[ \ ] VKYZV[ WPZ% WfPdLT i ZHRV\ `
VKYZV[ WLUaYL ZbR_ YT SV[ \ ] %QHRVi a \ gLJO R[ WUaJO YT S[ \ %WMaWHKUe U_QLT UaJO
YT S[ \ YL G_RĤ UaRLT [ ^H\ fLUbJO%< UaJOi 9 VKH\ HZLS KA WVY[ K ULWVYR] ZS
G_RĤ UaRV\ PWSUeUa%H \ WfaWHKe%i L WSUeUa WVYR] ZS QLU >=: ; 8 >9 ? " ZbR_ YL
VKYZV[ WLUaZHRV\ ` YT SV[ \ ] \ XV^YHO[ % \ UeT i WSUeUa 9 VKH\ HZLSLT KVWVY[ K
ULI ] SV WVYR] ZU[ ZV' DVZV WX_\ V 9 VKH\ HZLSPU_SLi a a \ WfaWHKe WVX[ gLUa^_\ Ĥ Rh
ZbRHQaJaJO YL aUMVT UHdUa WV\ PUUVYZP G_RĤ UaRH ^ x\ VK[ 4ZeJOZV YT S[ \ UaJO
WVKT aULR'

, ' <L&SPG_RĤ UaR\ WXVKSLUaYL YWSUeUPT WLUei PZ̀ OV KS[ O[ %QL WV\ PULU WSHZPZ
xXVR] ^ WXVKSLUa\ L \ bga ) %) . j ^ UL^HWSHJLÙ d_YZR] ^H RHi Kb KLU WXA KSLUS'
CT S[ \ UaYZXHU] WVZ\ X̂ [ Qa H WXVOSHg[ QP%i L ZHZV KVOVKH V \ bgPxXVRh ^ WXVKSLUa
WSUe VKWV\ aK_ RVURX̀ ZUPT VRVSUVYZLT WfaWHKp %̂ \ ] RSVYZLT \ KHÙ T VI VX[ H
^H\ LKLÙ WXHt PYZXHU%ULUa\ PSdPUPRVT [ ULYWXH\ LKSP\ _'
E WfaWHKe OXVT HKÙ MHPJZ[ XHJL \ aJL KVK_\ LR^HdaU_ YWSHZUVYZI ei LZVK KHZH
WX\ UaKVK_\ R] %ULUa&p YQLKU_UV YZXHUHT PQPUHR'

G\ S_gZUa[ YZHUV\ LUPRL R[ WUaYT SV[ \ e

E;' BfLKT eZR[ WUa'YT SV[ \ ]
* ' BfLKT eZLT ^_\ Ĥ Rh ^ R[ WUaJO YT S[ \ [ ^H\ fLUbJO UH ^_RSHKe ZeJOZV

YT S[ \ UaJO WVKT aULR QYV[ KVK_\ R] ^I Vi a' ^LQT ` UH YZH\ LI UaJO T HZLXP_Sh H
YS[ i LI ^ UHI aKR] 9 VKH\ HZLSL #K_SL QLU ^I Vi n G_RĤ UaRV\ P̂ H YQLKUHUV[ R[ WUP
JLU[ \ ZLXT aULJOH T UVi YZ\ aUH ^_RSHKe VI QLKU_\ LRG_RĤ UPRH'

+' 9 VKH\ HZLSQL ^LQT ` UH WV\ PULU ^I Vi a VKL\ ^KHZG_RĤ UaRV\ PH [ T Vi UPZT [
UHI bZ\ SHYZUaJR̀ WX_\ V H G_RĤ UaRQL WV\ PULU ^I Vi a WfL\ ^aZH ^HWSHZPZ^H UeQ
9 VKH\ HZLSPR[ WUaJLU[ ' p XdLUPR[ WUaJLU] QL K_SL WVWY_UV \ VKYZH\ JP%=[ WUP
JLUH" ZeJOZV YT S[ \ UaJOWVKT aULR'

5 00" DLXT aU] 7 T UVi YZ\ aWSUeUa
9 VKH\ HZLSKVK_ G_RĤ UaRV\ P̂ I Vi a\ T UVi YZ\ aJO%ZLXT aULJOH ^H WVKT aULR

YZHUV\ LUbJO\ L YT SV[ \ e H WVZ\ X̂ LÙ VI QLKU_\ JL WVKSL VKWV\ aKHQaJaJO[ QLKU_Ua
ZeJOZV \ gLVI LJUbJOYT S[ \ UaJOWVKT PULR'

E;;;' = [ WUa JLUH '
* ' CQLKUHU_ R[ WUa JLUH VKWV\ aK_ WSHZÙ T [ JLUaR[ ULI V UHI aKJL ^HYSHÙ

G_RĤ UaRV\ P9 VKH\ HZLSLT ' 6 RZ[ _SUe WSHZUb JLUaRQL R KPYWV^PJPUH s s s 'KLR'J^'
E WfaWHKe' i L YL YZXHU] KVOVKUV[ UH JLUe VKSPgÙ VK JLU] [ XdLÙ KSL ZVOVZV
VKYZH\ JL%T [ YaI bZKVOVKHV VKSPgÙ JLUe WaYLT Ue'

+' G_RĤ UaRQL WV\ PULU OXHKPZJLU[ ^\ bgLUV[ V 9 Bm KSL WSHZUbJO WX_\ UaJO
WfLKWPYh'

, ' E WfaWHKe% i L G_RĤ UaR WVi HK[ QL \ ] YZH\ LUaH ^HYS_UaKHzV\ ` OV KVRSHK[
9 VKH\ HZLSLT \ SPYZPUÙ WVKVI e%YV[ OSHYaY ZaT %i L T [ I [ KL x! \ _U WVWSHZLR\ L
\ bgP* 2 =d \ dLZUe 9 Bm QHRV U_RSHK ^H WVYR] ZU[ ZaYS[ i I ] YWVQLÙ Y \ ] YZH\ LUaT H
VKLYS_UaT KHzV\ ` OVKVRSHK[ '

;r ' 9 VKHJa WVKT aUR] H WfL\ VK \ SHYZUPJRbJO WX_\
* ' ? aYZLT KVK_Ua^I Vi aQYV[ WXVKLQUaT aYZH 9 VKH\ HZLSL' CQLKUHQa&;PZHRYZXHU] %

T hi L I bZ T aYZLT KVK_UaQPÙ T PYZV' CV[ d_YZaKVOVK] #WVZ\ X̂ LÙ VI QLKU_\ R] $
I [ KL \ ZHRV\ ` T ZV WfaWHKe JLUHKVWXH\ ] KV T aYZH [ XdLUa'

+' 9 VKH\ HZLSQL WV\ PULU KVKHZ^I Vi a YWVS[ Y KVKHJaT SPYZLT %WfaW' KHSgaT P
KVRSHK] ' G_RĤ T R%RZLXb WfLI aX_ VI QLKUHÙ ^I Vi aVK 9 VKH\ HZLSL%QL WV\ PULU YL
^HT eYZUHUJhT ULI V ^T VJUeUJxT 9 VKH\ HZLSL f_KUe WXVR_^HZZHR% HI ] I ] SV
VI QLRZP\ Ue T Vi Ù WVYV[ KPZVWX_\ UeUVYZH WSHZUVYZQLOV ^T VJUeUaQLKUHZ^H
G_RĤ UaRH' G_RĤ UaRQL WV\ PULU KVK_\ R] ^I Vi a KSL KVKHJPJO SPYZh H xdLZUaJO
KVRSHKh WXhI ei Ue RVUZXVSV\ HS'

, ' G_RĤ UaRYL YZHUL \ SHYZUaRLT ^I Vi aZLWX\ L xWSUbT ^HWSHJLUaT R[ WUa JLU] '
G_RĤ UaR T hi L YL ^I Vi aT VK QLOV KVK_Ua UHRS_KHZ \ XV^YHO[ Y\ ` OV
WVKUPRHZLSYR̀ OV VWX_\ UeUa% RK] i YQLKUHU_ \ bOXHKH \ SHYZUPJZ\ a 9 VKH\ HZLSL YL
\ ^ZHO[ QL RXVT e ^I Vi PZHR̀ UH WLUâ L%ULI V QPÙ ^H UeQ̂ aYRHÙ OVKUVZ] %RZLX̀
QYV[ NLULXPRLT ZVOVZV ^I Vi a'

- ' 9 VKH\ HZLSKV KVI ] xWSÙ xOXHK] WfL\ ^HZ̀ OV ^I Vi a G_RĤ UaRLT Y\ ef[ QL
ZVZV ^I Vi a KV YWX_\ ] G_RĤ UaRV\ P #u* - ) ) H U_YSLK[ QaJa @A G$ ^LQT ` UH Y
WVi HKH\ RLT [ WSHZUeUa Ẁ dL f_KÙ OV OVYWVK_fL' G_RĤ USR QL WV\ PULU VK
VRHT i PR[ WfL\ ^LZa ^I Vi P KV VRHT i PR[ UHI ] Za \ SHYZUPJRbJO WX_\ UHRS_KHZ YL
^I Vi aT % RZLX̀ WfLI LXL \ XLi PT [ Y\ efLÙ \ eJP% Y Ẁ dP f_KÙ OV OVYWVK_fL%
^LQT ` UH ^HQPYZPZ% HI ] Y\ efLÙ ^I Vi a ULWVgRVKPSULI V UL^ULOVKUVZPS%H ZV P ^
Kh\ VK[ \ HKUe \ LKLUbJO WX_\ Ua8 O QLKU_Ua WfP RVUZXHRZHJP\ LKV[ Ja R WfLK_UP
^I Vi aZfLZaVYVI e \ X_T JPQLOV WVKUPRHZLSYR̀ dPUUVYZP'

. ' 9 VK_UaH WfL\ ^LZa^I Vi aQL T Vi UV WVZ\ XKPZXV\ Uei I PVT LZXPJRbT WVKWPYLT
VYVI ] % RZLX_ WfLI aX_ ^I Vi a ^H G_RĤ UPRH% ^Ĥ UHT LUHUbT PUMVXT HdUaT
Y] YZ̀ T LT 9 VKH\ HZLSL'

/ ' E WfaWHKe WVX[ gLUa WV\ PUUVYZPG_RĤ UaRH WfL\ ^aZVK 9 VKH\ HZLSL VI QLKUHÙ
^I Vi a% ^LQT ` UH WVR[ K QL ^I Vi a [ WXH\ LUV WVKSL PUKP\ PK[ _SUaJO WVi HKH\ Rh
G_RĤ UaRH% ULI V QL QPUHR HZ] WaJR̀ \ L \ ^ZHO[ R I ei Ù VI JOVKUa dPUUVYZP
9 VKH\ HZLSL%SwShi L 9 VKH\ HZLSWVPHKV\ HZVK G_RĤ UaRH YT S[ \ Ua WVR[ Z[ \ L \ bgP
R[ WUa JLU] ULWfL\ ^HZ̀ OV ^I Vi a A LQa [ WSHZUeUa ULI V ^HWSHJLUa ULT _ \ SP\ UH
YV[ dHYUb U_XVR UH U_OXHK[ ^WhYVI LÙ gRVK] $' DVZV WX_\ V UL\ ^UPR_ [ ^I Vi a%
RZLX̀ 9 VKH\ HZLSI ei Ue KXi aYRSHKLT ' '

0' E WfaWHKe WVi HKH\ R[ G_RĤ UaRH UH \ X_JLUa^HRV[ WLÙ OV ^I Vi aULI V QLOV
d_YZP%^\ _i a 9 VKH\ HZLSUH ^_RSHKe Z] W[ ^I Vi aHQLOV R\ HSPZ] %^KH ZVZV ^I Vi aWUWUL
^WeZ H YL G_RĤ UPRLT YL KVOVKUL UH \ bgP T HUaW[ SHdUaOV WVWSHZR[ ' DVZV
[ YZHUV\ LUa YL UL\ ^ZHO[ QL UH ^I Vi a% RZLX̀ I ] SV [ ^U_UV \ HKUbT \ X_T JP
XLRSHT HJL'

6 ! G_X[ dUa H XLRSHT HdUa WVKT aU$q
* ' 9 VKH\ HZLS' WVYR] Z[ QL ^_X[ R[ UH ^I Vi P\ ^_\ PYSVYZPUH ^_X[ dUa KVI e H

WVKT PUR_JO \ bXVI JL% ULQT ` Ue \ gHR \ XV^YHO[ KHÙ T WX_\ UaT P WfLKWPY] '



EgLVI LJÙ YT S[ \ Ua WVKT aUR] R KaSdaT YT SV[ \ _T [ ^H\ aXHUbJO UH ^_RSHKe

o _T JV\ ` YT SV[ \ ] YWVSLdUVYZP CZH\ LI UPU] 9 : = H'Y' YZXHUH +

o LRSHT HJP G_RĤ UaR ^HO_Qa WaYLT UbT V^U_T LUaT KVX[ dLUbT 9 VKH\ HZLSPY
WVWPYLT XLRSHT V\ HUbJOYR>PZLdUVYZP'

+' BfPXLRSHT HJP̂ I Vi aQL G_RĤ UaR WV\ XLU WfLKSVi PZMHRZ[ X[ ULI V WVZ\ X̂ LUb
^_X[ dUaSPYZH faKPZYL o LRSHT HdUaT 0/ * +- %

S\ S_gZUa[ YMHUV\ LUaRL YT SV[ \ e V WVKUPRHZLSYR̀ T WXVU_QT [

p ^H\ aX_Ua H WSUeUa YT S[ \ V WVKUPRHZLSYR̀ T WXVU_QT [ YL WXV xdLS ZeZV
YT SV[ \ ] fPKa[ YZHUV\ LUaT TSRQPONMLKJIHGFEDCBAN&' %C H U_YSLK[ QPJa @A S'

r ;' BfLKT eZLDE 9 1H7 ; 8 I: HOF K WXVU_QT [
* ' BfLKT eZLT WVKUPRHZLSYR̀ OV WXVU_QT [ QL U_fHKa% YZXVQL% YZXVQUe KVWXH\ Ua

WXVYZfLKR] % SLgLUa H KHSga T V\ PZ̀ \ eJP ^ UHI aKR] 9 VKH\ HZLSL% \ dLZUe QLQPJO
WfaYS[ gLUYZ\ a'

+' 9 VKH\ HZLSQL ^LQT ` UH WV\ PULU WfLKT eZU_QT [ WVYR] ZUV[ ZG_RĤ UaRV\ P H
[ T Vi UPZT [ QLOV f_KÙ [ i a\ _Ua WV KVI [ ZX\ _UPU_QLT Ua YT SV[ \ ] H G_RĤ UPRQL
WV\ PULU WfLKT eZ U_QT [ WfL\ ^aZ%f_KUe [ i a\ HS \ YV[ SHK[ Y QLOV [ XdLUaT %
W~3LJZLW! UbT ^WhYVI LT WV[ i a\ _Ua H ^HWSHZPZ ^H UeQ9 VKH\ HZLSP YQLKUHUV[
UH<2T T JLU[ '

, ' CT S[ \ Ua YZXHU] QLKUHQaKSL WSHZUbJO WfLKWaYh H ^_YHK YV[ RXVT ` OV WX_\ H~
ULW}] UL&O' ^ Q! QPJO• [ QLKU_Ua ULI V WSHZUbJO WfLKWPYh UeJV QPÙ OV%WSUa Y\ `
WV\ PUUVYZPYV[ JHYUL'

r ;;' DX\ _UaH [ RVUdLUa U_QT [
* ' @_QLT Ua\ ^ZHO \ ^UPR_ T VT LUZLT WfL\ ^LZa WfLKT eZ[ U_QT [ G_RĤ UaRLT '

ULI V \ VRHT i PR[ WfLK_UaWfLKT eZ[ U_QT [ WX\ UPT [ KVWXH\ JP'
+' G_RĤ UaRQL VWX_\ UeU [ i a\ HZWfLKT eZU_QT [ I eOLT KVI ] YQLKUHÙ \ KaSda

YT SV[ \ e' <LYZPai L UL\ X_Za G_RĤ UaR WfLKT eZU_QT [ P WV [ WS] U[ Za YQLKUHÙ KVI ]
U_QT [ ' WXVKS[ i [ QL YL 'H[ ZVT HZP8 R] U_QLT V dHYV\ b xYLR% RZLXb I ] SYPLKU_U KaSda
YT SV[ \ V[ ' 6 [ ZVT HZPJR̀ WXVKSV[ i LUa U_QT [ I [ KL YZXHUHT P KaSJa YT SV[ \ ]
HRJLWZV\ _UV KV KVI ] % KVR[ K 9 VKH\ HZLSULA ^U_T a G_RĤ UaRV\ P% i L Y KHSgaT
WXVKSV[ i LUaT U_QT [ ULYV[ OSHYa ULI V \ ] WV\ aK_ K! da YT SV[ \ [ ' @L\ X_JLUa
WfLKT eZ[ U_QT [ WV [ RVUdLUPxdPUUVYZPYQLKUHÙ ULI V WXVKSV[ i LÙ KA I $kU_QT [
QL WV\ Hi V\ _UVzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAta ULVWX_\ UeÙ [ i P\ _Ua WfLKT eZ[ U_QT [ I L^ WX_\ UaOV K[ \ VK[ '

, ' @_QLT ^HUPR_ ^LQT ` UH\ ] K_UMT #\ X_JLUaT da VKLI X_UaT $ WfLKT eZ[ U_QT [
9 VKH\ HZLSP% HULI V VKYZV[ WLUaT VK YT SV[ \ ] ' BVR[ K G_RĤ UaR \ X_Za WfLKT eZ
U_QT [ WfLK [ WS] U[ ZaT YQLKUHÙ KVI ] U_QT [ %QL 9 VKH\ HZLSVWX_\ UeU WVi HKV\ HZ
U_QLT Ù ^H JLSV[ CQLKUHUV[ KVI [ '

- ' 9 VKH\ HZLSQL VWX_\ UeU VK YT SV[ \ ] QLKUVYZXHUUe VKYZV[ WPZ\ WfaWHKe%i L
G_RĤ UaR YL KVYZHUL KV WXVKSLUa ^ Kh\ VK[ ULWSHJLUa YQ! KUHÙ OV U_QLT Ù OV
f_KUe H \ dHY%ZX\ _&;a WXVKSLUaHSLYWVz K\ H WXHJV\ Ua KU] % ULI V \ WfaWHKe%T _&SP
9 VKH\ HZLSWVKL^fLUa%i L \ KhYSLKR[ ZX\ _Ua YT SV[ \ ] H KPYWV^PJL Y WfLKT eZLT
U_QT [ T hi L 9 VKH\ HZLSP \ ^UPRUV[ Z gRVKH dPQaU_ xQT H' A KYZV[ WLUaT VK YT SV[ \ ]
ULUa KVZdLU U_XVR 9 VKH\ HZLSL UH xOXHK[ YQLKUHÙ OV U_QLT Ù OV%XLYW' QLOV
WVT eT ` d_YZP^H KVI [ ZX\ _Ua U_QT [ % HUP U_XVR UH U_OXHK[ gRVK] ' xOXHK[
U_RSHKh H xXVR[ \ ^UaRSbJO \ YV[ \ PYSVYZPY ZX\ _UaT U_QT [ % H ZV P^H KVI [ dHYV\ e
U_YSLK[ QaJa WV VKYZV[ WLUa VK YT SV[ \ ] % H ZV Hi KV VRHT i PR[ \ X_JLUa WfLKT eZ[
U_QT [ ^WeZ KV KaYWV^PJL 9 VKH\ HZLSL' ELgRLX̀ WfaWHK] % RK] QL 9 VKH\ HZLS
VWX_\ UeU VK YT SV[ \ ] VKYZV[ WaZ%YL YV[ dHYUe WV\ Hi [ Qa^H WfaWHK] WVKYZHZÙ OV
WVX[ gLUP YT SV[ \ ] G_RĤ UaRLT ' EX_JLUa WfLKT eZ[ U_QT [ ^T VJUeUbT
KVWXH\ JLT G_RĤ UaRH QL WV\ Hi V\ _UV ^H \ X_JLUa WfLKT eZ[ U_QT [ VYVI Ue
G_RĤ UaRLT '

. ' G_RĤ UaR T hi L \ ] [ i aZ[ \ ] I XHUbJO WfLKT eZh U_QT [ ^X] JOSLÙ OV ^WhYVI [
\ X_JLUPWfLKT eZ[ U_QT [ 9 VKH\ HZLSP' BfP^X] JOSLÙ T \ XHJLUa WfLKT eZ[ U_QT [
WXVI eOUL WfP \ X_JLUa WV[ ^L ^_RSHKUa RVUZXVSH VKWV\ eKUbT ^_YZ[ WJL
9 VKH\ HZLSL% ^KH QL WfLKT eZ U_QT [ \ X_JLU RVT WSLZUa \ dLZUe WfaYS[ gLUYZ\ a'
9 VKH\ HZLS\ L ;Op Ze [ \ LKLÙ \ QLKUVZSP\ ` CT SV[ \ e V \ bWhQdJL WXV\ LKL xWSUV[
RVUZXVS[ \ X_JLÙ OV WfLKT eZ[ U_QT [ H V^U_T a G_RĤ UPRV\ P^QPgZeÙ ^_\ HK] UH
WfLKT eZ[ U_QT [ H \ ] ^\ L G_RĤ UaRH R \ ] Q_KfLUa YL R UHSL^LUbT ^_\ HK_T '
G_RĤ UPR QL WV\ PULU ^_\ HK] % RZLX̀ UH WfLKT eZ[ U_QT [ \ ^UPRS] \ VK VRHT i PR[
\ bW[ QdR] KV KVI ] \ X_JLUa%[ OXHKPZI L^ VOSLK[ UHZV%^KH I ] S] KPHNUVYZPRV\ _U] WfP
WfL\ ^LZa WfLKT eZ[ U_QT [ % ULI V U_YSLKUe WfP KhRSHKÙ RVUZXVSL \ X_T JP
\ ] T L^LÙ SOhZ] ' DLUZV ^WhYVI \ XHJLUaWfLKT eZ[ U_QT [ UL^I H\ [ QL G_RĤ UaRH
WV\ aUUVYZPV^U_T aZ9 VKH\ HZLSP \ LgRLX̀ T Vi Ù WVgRV^LUa ULI V ULYZHUKHXKUa
\ SHYZUVYZP\ XHJLÙ OV WfLKT eZ[ U_QT [ '

/ ' A T Vi UVYZP\ ] [ i PZ ^X] JOSLÙ \ X_JLUa WfLKT eZ[ U_QT [ XV^OVK[ QL \ i K]
9 VKH\ HZLS%^_RĤ UaRT _ \ gHR WX_\ V WVi HKV\ HZxWSUV[ RVUZXVS[ WfLKT eZ[ U_QT [
OULK WfP\ XHJLUPWfLKT eZ[ U_QT [ 9 VKH\ HZLSP'

r ;;;' @_QLT Ù
8 LUH U_QLT Ù OV QL K_UH WSHZUbT JLUaRLT 9 VKH\ HZLSL UH HKXLYL

.%#' 11#%)", KLR J^%WfaWHKUe YQLKU_Ua YSL\ ] ^ZVOVZV JLUaR[ ' G_RĤ UaR OXHKa U_QLT Ù
^H JLSV[ KVI [ YQLKUHÙ KVI ] U_QT [ '

XN_ CV[ OSHY Y WfL\ ^LZaT UL\ X_JLÙ OV 'WfLKT eZ[ 9 =GJ M"

* ' E WfaWHKe VKYZV[ WLUaVK YT SV[ \ ] H WXVKSLUaT Y \ X_JLUaT WfLKT eZ[ U_QT [
^WeZ 9 VKH\ HZLSP% QL 9 VKH\ HZLS VWX_\ UeU RK] RVSP% H ZV P I L^ WfLKJOV^POV
V^U_T LUa% VKLI XHZ WfLKT eZ U_QT [ G_RĤ UaRV\ P% XLYW' VYVI e% [ RZLX̀ YL
UHJO_^a' G_RĤ UaR QL WV\ aULU WVYR] ZUV[ Z 9 VKH\ HZLSPWVZfLI UV[ YV[ dPUUVYZ ZHR%
HI ] WfLKT eZ U_QT [ T VOSI bZ9 VKH\ HZLSLT WfL\ ^HZULQWV^KeQa\ L SOhZe KV + KUh
VK KHZH VKYZV[ WLUa VK YT SV[ \ ] ' G_RĤ UaR YV[ OSHYa%HI ] YP9 VKH\ HZLS ^QLKUHS
WfaYZ[ W R WfLKT eZ[ U_QT [ ' <HR_RVSP\ VKWV\ eKUVYZ 9 VKH\ HZLSL ^H gRVK[ %RZLX_
WfaW' \ ^UPRUL G_RĤ UaRV\ P\ YV[ \ PYSVYZPY [ RVUdLUaT YT SV[ \ ] % XLYW' VKLI X_UaT
^I Vi a% QL \ ] SV[ dLUH' @_RSHK] UH WfL\ ^LZa UL\ X_JLÙ OV WfLKT eZ[ U_QT [ I [ KV[
WV\ Hi V\ _U] ^H gRVK[ \ UPRSV[ WVX[ gLUaT ^_\ Ĥ R[ G_RĤ UPRH' E WfaWHKe% i L
ULI [ KL WfP[ RVUdLUaxdPUUVYZPYT SV[ \ ] WfLKT eZU_QT [ \ X_JLU%YQLKU_\ HQaYZXHU]
YT S[ \ UaWVR[ Z[ \ L \ bgP YĤ I ] YQLKUHÙ OV U_QT [ UH\ bgLÙ OV V &$ j ^H RHi Kb
KLU WXVKSLUa' DVZV YT S[ \ Ua WVR[ ZH I [ KL [ WSHZUaZLSU_ VKL KUL U_YSLK[ QaJaT WV
KUP% RL RZLX̀ T [ I ] SH ^T HfLUH SOhZH WXV \ X_JLUa WfLKT eZ[ U_QT [ 9 VKH\ HZLSP'

! & DA@ @ ; AA$ X
E '
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r E' A KWV\ eKUVYZ ^H WXV\ V^V\ _UaH WVgRV^LUaWfLKT eZ[
UHQT [

* ' BVR[ K QL WfLKT eZU_QT [ WfP \ X_JLUPWVgRV^LU% WVWagL 9 VKH\ HZLSXV^YHO
WVgRV^LUa KV WXVZVRVS[ V \ X_JLUaULI V WXVZVRVS[ V xWSÙ RVUZXVSL' E WfaWHKe' i L
G_RĤ UaR ULYV[ OSHYaY XV^YHOLT ULI V ^H\ aUeUaT WVgRV^LUa%WVi _K_ 9 VKH\ HZLS
H[ ZVXP̂ V\ HUb YLX\ PYULI V YV[ KUaOV^UHSJL V YZHUV\ aYRV^_\ Ĥ Ù WXV VI e YZXHU] '
E WfaWHKe% i L WVgRV^LUa WfLKT eZ[ U_QT [ ULI ] SV T Vi Ù VKOHSaZ I ei UV[
RVUZXVSV[ %QL 9 VKH\ HZLSWV\ PULU ZHR [ daUaZULWXVKSLUe WV QLOV ^QPgZeUa' G_RĤ UaR
YL ^H\ Ĥ [ QL gRVK[ % ^WhYVI LUV[ UH WfLKT eZ[ U_QT [ % 9 VKH\ HZLSP[ OXHKPZ'

+' G_RĤ UaR [ i a\ _ WfLKT eZU_QT [ \ YV[ SHK[ Y VdLR_\ HUbT ^WhYVI LT WV[ i PZP
H U_\ VKLT R VI YS[ ^L' E YV[ SHK[ Y U_\ VKLT ZHR̀ WXV\ _KaI ei UV[ xKXi I [ YZXVQL
H KI _ V QLOV KVI Xb ZLJOUaJRb YZH\ I eOLT \ bWhQdR] ' G_RĤ UaRQL Z̀ i WV\ PULU [
WfLKT eZ[ U_QT [ RVUZXVSV\ HZRHi Kb KLU xI ] ZLR T VZVXV\ ` OV VSLQL H WfaWHKUe OV
KVWSzV\ HZ KSL U_\ VK[ R xKXi I e' G_RĤ UaRV\ P YL \ bYSV\ Ue ^HRĤ [ QL WXV\ _KeZ
QHR̀ RVSP' VWXH\ ] H ZLJOUPJR̀ xWXH\ ] UH WfLKT eZ[ U_QT [ % WVR[ K T [ R ZVT [
9 VKH\ HZLSULKHSYV[ OSHY'

r E;' G_\ eXLdU_ YWVSLdU_ [ YZHUV\ LUa
* ' G_RĤ UaR ULYT a I L^ WfLKJOV^aOV WaYLT Ù OV YV[ OSHY[ 9 VKH\ HZLSL

WfLULJOHZ%WfL\ ` YZda WVYZV[ WPZUH i _KUV[ ZfLZa VYVI [ QHRV[ RVSP\ Y\ VQa WV\ aUUVYZ
ULI V WX_\ V \ ] WSb\ HQaJa ^L YT SV[ \ ] ULI V QLQa d_YZP~ [ WVYZV[ WLUa ZVZ̀ i WSHZa
VOSLKUe YV[ I VX[ WVOSLK_\ LR ULI V JLS̀ YT SV[ \ ] ' G_RĤ UaR ULYT a I L^
WfLKJOV^aOV WaYLT Ù OV YV[ OSHY[ 9 VKH\ HZLSL K_SL ^HWVdaYZ QHRV[ RVSa\ Y\ VQa
WVOSLK_\ R[ \ hda 9 VKH\ HZLSPWXVZPQHR̀ RVSP\ QLOV WVOSLK_\ JL' G_RĤ UaR \ bYSV\ Ù
WXVOSHg[ QL% i L LSLRZXVUaJR_ L&T HaSV\ _ HKXLYH [ \ LKLU_ \ Z̀ ZV YT SV[ \ e QL QLOV
KHSga f_KUV[ KVX[ dV\ HJMHKXLYV[ ' G_RĤ UaR YV[ OSHYa YL ^HYaS_UaT HRZ[ _SUaJO
VI JOVKUaJO UHI aKLR WXVYZfLKUaJZ\ aT L&T HPS[ ' WfaWHKUe WXVYZfLKUPJZ\ aT C? C
ZLt ZV\ bJO ^WX_\ ' G_RĤ UaRQL VWX_\ UeU ZLUZV YV[ OSHY KSL ^\ S_gZUaOV WX_\ UaOV
WfLKWPY[ RK] RVSP\ VK\ VSHZ ^HYS_UaT WVi HKH\ R[ UH HKXLY[ [ \ LKLUV[ UH
s s s 'KLR'J^'

+' GaYR_! P G_RĤ UaR \ YV[ \ PYSVYZPY ZV[ ZV YT SV[ \ V[ H KVK_\ RHT a ^I Vi a V
9 VKH\ HZLSP K'x\ eT b xKHQULI V YKeSLUa% KI _% HI ] ULI ] S] ^UL[ i PZ] % ULI V HI ]
ULKVgSV RQLQPJO WXV^XĤ LUa I L^ ^_RVUÙ OVK>P\ VK[ '

G_RĤ UaR QHRV VYVI H% WXV RZLXV[ YL [ YR[ ZLdz[ QL ^KHUPZLSÙ WSUeUa ULI V
WSUeUa VY\ VI V^LÙ VK KHUe Y U_XVRLT UH VKWVdLZ KHUe% ZaT ZV YV[ OSHYa Y
WV[ i PZaT KHzV\ ` OV KVRSHK[ #\ ] YZH\ LUaT MHRZ[ X$ \ LSLRZXVUaJR̀ WVKVI e KSL
^_RVUH 4 " &' ( %&$ $ B" CI '% V KHUP ^ WfPKHÙ OVKUVZ] % \ L ^UeUa WV^KeQgaJO
WfLKWPYh' '

, ' BXV G_RĤ UaRH% RZLXb WXV\ LKL Y\ VQP XLNPYZXHJP UH s s s 'KLR'J^' I [ KL UH ^KL
[ \ LKLÙ HKXLYL #VKRĤ [ $ \ JOX_UeÙ T [ i P\ HZLSYR̀ T WXVYZfLKaZX\ HSL KVYZ[ WUb
#I L^WSHZUe WV ^HK_Ua VI KXi LUbJO WfaYZ[ WV\ bJO xKHQh$ YZH\ QLOV ^_RĤ UPJR̀ OV
xdZ[ QHRV HRZ[ _SUa YZH\ WVOSLK_\ LRH \ ] I XHÙ KVR[ T LUZ] #JLUPR] HQLQPJO^T eU] %
WVZ\ X̂ LÙ KVKSS8 a SPYZ] %KHzV\ ` KA RSHK] %WfaWHKUe KHSgn \ ZLt ZV\ ` WVKVI e #B9 l
ULI V VI KVI Ub MVXT _Z$' G_RĤ UPJRb xdLZ ZHR ^Ĥ UHT LU_\ _ \ LSLRZXVUaJR̀ T
Y] YZ̀ T [ xKHQL V WX_\ UPJO QLKU_UaJO YT S[ \ UaJO YZXHU' G_RĤ UaR I LXL UH \ eKVT a
H YV[ OSHYa Y ZaT % i L I [ KL&;P ^KL xKHQULI V KVR[ T LUZ 9 VKH\ HZLSLT [ T aYZeU%
WSHZa% i L V UeT G_RĤ UaR\ eKeSH\ eKeZT VOS'

- ' CZXHU] YP\ bYSV\ Ue YQLKU_\ HQa% i L \ LgRLX̀ UL[ OXĤ LÙ ^_\ Ĥ R] G_RĤ UaRH%
I L^ VOSLK[ UH YQLKUHUV[ YWSHZUVYZ% YL YZ_\ HQa YWSHZUbT P\ YZ[ WLT G_RĤ UaRH KV
SPR\ PKHJL% ULI V WXVOS_gLUaT QLOV xWHKR[ ' CT SV[ \ H T hi L I bZ ^T eUeUH ULI V
KVWSUeUH WV[ ^L WaYLT Ue'
A Z_^R] YT SV[ \ V[ UL[ WXH\ LÙ YL faKa dLYRbT WX_\ LT #[ ^HOXHUPdUaJO G_RĤ UaRh
ULVKKeSPZLSUe Y \ ] SV[ dLUaT [ i PZa WX_\ H A C@ VOSLKUe R[ WUaJO YT S[ \ $% H ZV
WfLKL\ gaT ^_RVULT d' * + %&$ %& CI '% VI dHUYRbT ^_RVUaRLT %\ WSHZÙ T ^UeUP%
ULLt PYZ[ QL&SP \ bYSV\ U_ YT S[ \ Ua xWXH\ H ULI V QL&;a VKJO] SRH ^HR_^_UH' G_RĤ UaR
WVZ\ X̂ [ QL Y\ bT WVKWPYLT \ L YT SV[ \ e%i L YL YT S[ \ UaT P WVKT aURHT PYV[ OSHYa H
Z] ZV WVKT aUR] QYV[ T [ QHRV WfaSVOH YT SV[ \ ] \ WSÙ T XV^YHO[ ^U_T ` ' CT S[ \ Ua
WVKT aUR] ULVI YHO[ QaKSL VI YHO[ HUa ^W[ YVI [ \ ] Q_KfLUa WVKT aUR] %RZLX̀ ULŜL
XV^[ T Ue VdLR_\ HZ% HUP ^\ S_gZUa WVi HKH\ R] ' G_\ Ĥ R] \ ^UPRS̀ KSL YT SV[ \ ] I [ KV[
XV\ Uei WXVQL\ LT WXH\ ` H Y\ VI VKÙ \ >PSL YZXHU%Y T Vi UVYZaG_RĤ UaRH WfPQLKU_Ua
V\ SP\ UPZQLQPJO ^UeUaY\ eKVT aT T Vi UVYZPYT SV[ \ [ UL[ ^H\ aXHZ'

""" "$EYL <YLT WfLdLZS H YV[ OSHY ST 3
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DLUZV XLRZHXUHdT TSRQPONMLKJIHGFEDCBAR7 K YL \ ^ZHO[ QL UH \ gLJOU] KVK_\ R] \ bXVI Rh LWVZLdUVYZPCZH\ LI UPU] 9 : = H'L' QLQaT ^_RĤ UaRhT H QL ULKaSUV[ YV[ d_YZa RHi K`
R[ WUa YT SV[ \ ] [ ^H\ fLÙ YWVSLdUVYZa CZH\ LI UPU] 9 : = H'Y' '

BSHZUVYZ3 VK * ' * '+) * /

CJO\ _SPSH3 ;UN' BLZXH =[ ZUHXV\ _
YWX_\ UafLKPZLS
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G_RĤ UaRQL WV\ PULU WfPWfL\ ^LZa^RVUZXVSV\ HZ YWX_\ UVYZ%T UVi YZ\ a
H ULWVX[ gLUVYZ I HSLUaKVKHÙ OV ^I Vi aH ZHRZV ^QPYZPZLSÙ ^QL\ Ù \ HK]
POULK XLRSHT V\ HZ'
? HUPW[ SHJL H YRSHKV\ _Ua VKLI XHÙ OV ^I Vi aT [ YaI bZ\ YV[ SHK[
Y WVR] U] #U_\ VK] $\ bXVI JL H WSHZUbT PWfLKWPY] '
GQLSPÙ \ HK] \ bXVI Rh T [ YaI bZ^_RĤ UaRLT [ WSHZUeU] [ WXVK_\ HQaJaOV
WfLK ^HWXHJ€\ _UaT KV YZH\ I ] H ULQWV^KeQPKV 0 KUaVKL KUL WfL\ ^LZa
KVK_\ R] ' '

CRX] Z̀ \ HK] T [ Ya^_RĤ UaR XLRSHT V\ HZ I L^VKRSHKUe WV QLQPJO ^QPgZeUa%
HZV \ X_T JP^_X[ dUaKVI ] '
G_RĤ UaRQL WV\ PULU [ WSHZzV\ HZ XLRSHT HJL WaYLT Ue ULI V VYVI Ue' BfP
XLRSHT HJPQL ^_RĤ UaR WV\ PULU WfLKSVi PZMHRZ[ X[ %WXVKLQR[ ULI V ^_X[ dUa
SPYZ'
o LRSHT V\ HÙ ^I Vi aT [ Ya^_RĤ UaRYRSHKV\ HZ VKKeSLUe Hi KV XV^OVKU[ Za
V XL=SHT HJPULI V Y UaT QPUHR UHSVi PZKSL WVR] Uh CZH\ LI UPU] 9 : = H'Y'%
HI ] I ] SV T Vi Ù VI QLRZP\ Ue ^QPYZPZYZH\ XLRSHT V\ HUbJO \ bXVI Rh' BXV
WVYV[ ^LUa XLRSHT HJL QL U[ ZÙ [ T Vi UPZWfaYZ[ WR XLRSHT V\ HÙ T [
^I Vi aCZH\ LI UPU] 9 : = H'Y'%̂ _YZ[ WJhT \ bXVI JL H WfaWHKUe UL^_\ PYSbT
WVY[ ^V\ HZLShT '
BXV\ LKLUaXLRSHT HJL ULT _ \ SP\ UH WV\ PUUVYZ^_RĤ UaRH ^HWSHZaZR[ WUa
JLU[ \ L YQLKUHÙ \ bgPH KVI e'
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CZH\ LI UPU] 9 : = H'Y' WVYR] Z[ QL ^_X[ R[ UH ^I Vi aH\ bXVI R] KSL [ XdLUa
\ L YT SV[ \ e ULI V \ ^_X[ dUaT SPYZ[ %ULQT ` Ue \ gHR\ XV^YHO[ WV\ PUÙ T
KSL WSHZUbJO WfLKWPYh'
A KWV\ eKUVYZ CZHSPLI UPU] 9 : = H'Y' ^H gRVK[ QL \ i K] SPT PZV\ HU_
OVKUVZV[ KVKHÙ OV ^I Vi a' CZH\ LI UPU] 9 : = H'Y' ULVKWV\ aK_ ^HQHR̀ RVSP
YV[ \ PYLQaJaU_YSLKÙ ULI V ULWfaT ` gRVK] '
CZH\ LI UPU] 9 : = HY%ULULYL VKWV\ eKUVYZ ^HgRVK] H ^ULOVKUVJLUa
^I Vi aWV WfL\ ^LZaULI V MJ KS9 ? 9 3 Y UaT UHRS_KHZPEKE=9 3Q! ^LQT ` UH
^WhYVI LÙ ^_RĤ UaRLT %QLOV KVWXH\ JLT %ULYWX_\ UbT WV[ i a\ _UaT
dPYRSHKV\ _UaT \ bXVI R[ % UL\ OVKUV[ T HUPW[ SHJa%i P\ LSUV[ WVOXVT V[
HWVK'
EHKHT P̂ I Vi aHUPWfLKT eZLT ^_X[ R] ULQYV[ ULWHZXÙ VKJO] SR]
\ bXVI Rh% RZLX̀ ULV\ SP\ z[ Qa xdLSWV[ i PZa #XV^KaS] \ VKYZaULJO I HX\ ] %
ULXV\ UVT eXÙ \ ] Y] JO_Ua WV KLgZPHWVK'$'
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G_X[ dUaKVI H WVdaU_ I ei LZKULT VKL\ ^K_Ua^I Vi a^_RĤ UaRV\ P% WfP
YQLKUHÙ T VKLYS_Ua^I Vi aVK QLOV KVQPZaKV T aYZH [ XdLUa' EbQPT RV[ QYV[

\ bXVI R] %RZLX̀ T _ ^ WV\ efLUaCZH\ LI UPU] 9 : = HY' [ \ ` YZKV WXV\ V^[
ZfLZaVYVI H' E ZVT WfaWHKe WVdaU_ ^_X[ dUa KVI H I ei LZVKL KUL [ \ LKLUa
KV WXV\ V^[ %̂ H WVKT aUR] [ \ LKLUaKV WXV\ V^[ ULQWV^KeQPKV ; R3 ZbKUh
VKL KUL WfL\ ^LZaKVK_\ R] VK CZH\ LI UPU] 9 : = H'Y' H WVYR] ZU[ Za \ LgRLX̀
WVZfLI Ù YV[ dPUUVYZPRZVT [ ^_RĤ UaRLT '
EgPJOUPWXHJJ\ UaJaWVI VdLR CZH\ LI UPU] 9 : = H'Y' QYV[ WV\ aUUPL\ PKV\ HZ
\ gLJOU] XLRSHT HJL%YZai UVYZP ULI V \ bOXHK] ^_RĤ UaRh CZH\ LI UPU]
9 : = H'Y' #\ dLZUe XLRSHT HJaR\ HSPZHZP\ UaJO%XUUVi YZL\ UaJO HZbRHQaJaJO YL
\ bT eU] T HZLXP_S[ $' =Hi K_ XLRSHT HJL QL \ LKLUH WVK L\ PKLUdUaT daYSLT %
RZLX̀ YL H[ ZVT HZPJR] \ ] NLULX[ QL WV ^HSVi LUa WfaYS[ gÙ XLRSHT HJL
KV JLUZX_SUaKHZHI _^L XLRSHT HJa'
GH f_KÙ \ LKLUaY] YZ̀ T [ XLRSHT HJaUH RHi K` WVI VdJL VKWV\ aK_ fLKPZLS
KHÙ WVI VdR] ' BVI VdRH fLgaXLRSHT HJL YL^_RĤ UaRLT YHT VYZHZUe%
\ WfaWHKe%i L YL QLKU_ V T UVi YZL\ Ua XLRSHT HJP%SOhZ[ KVK_Ua T HZLXP_S[
ULI V ^_T eU[ T HZLXP_S[ ' E WfaWHKe%i L YL QLKU_ V R\ HSPZHZP\ UaYLSO_Ua
T HZLXP_S[ %WfLK_\ _ VI SHYZUa^_YZ[ WJL fLgLUaXLRSHT HJL WXVK[ RZ
T HUHi LXV\ P'
GH KLU ^HO_QLUaXLRSHT HdUaOV fâ LUaQL WV\ Hi V\ _U KLU U_YSLK[ QaJa
WV KU[ [ WSHZUeUaXLRSHT HJL'
8 LSRV\ _ T Ht PT _SUaK` SRH ZX\ _UaXLRSHT HdUaOV fâ LUaQL , ) RHSLUK_fUaJO
KUh' 9 ULT [ RVUdLUa QL KLU%RK] QL ^_RĤ UaRV\ PVKL\ ^K_UV ULI V
VKLYS_UV XV^OVKU[ Za V ^WhYVI [ \ ] fLgLUa XLRSHT HJL' E WfaWHKe%i L
XLRSHT V\ HÙ ^I Vi aULI [ KL WfL\ ^HZV #\ ] ^\ LKU[ ZV$ R[ W[ QaJaT KV , A &ZP
KUh VK V^U_T LUaV \ ] fâ LUaXLRSHT HJL% I [ KL WXVK_\ HQaJaT xdZV\ _UV
WV T HXÙ T [ WS] U[ ZaZ̀ ZV KVI ] YRSHKÙ ^H [ SVi LUa^I Vi a \ L \ bgP+) %&=d
\ dLZUe 9 Bm ^H RHi Kb KLU WXVKSLUa ^H RHi Kb ^HWVdHZb T , YRSHKV\ HJa
WSVJO] WfPYZHUKHXKUaT ^WhYVI [ YRSHKV\ _Ua'
BVR[ K YPR[ W[ QaJaUL\ ] ^\ LKUL ^I Vi a^ \ ] fâ LÙ XLRSHT HJL KV / T eYaJh
VKL * 3+2RK] I ] SV \ ] fâ LUaPUMVXT V\ _U%QL WXVK_\ HQaJa VWX_\ UeU ^I Vi a
WXVKHZ H \ bZei LR WV[ i aZUH xOXHK[ U_RSHKh WXVKLQL H YRSHKÙ OV' E
WfaWHKe WJPgRV^LÙ OV ULI V QPUHR ULWXVKLQÙ OV ^I Vi aQL WXVK_\ LQaJf
VWX_\ UeU ^I Vi a^SPR\ PKV\ HZUH U_RSHK] R[ W[ QaJaOV'
= \ HSPZH\ bXVI Rh QL KHU_ UVXT HT P%RZLX̀ QYV[ [ \ LKLU] \ | ' BXVOS_gLUa
V YOVKe \ bXVI R[ "' A WX_\ UeÙ XLRSHT HdUa U_XVR] ^_RĤ UaRH I [ KV[
fLgLU] U_OXHKUaKVK_\ RV[ ULI V WVYR] ZU[ ZaT YSL\ ] UH KHÙ ^I Vi a' BfP
U_OXHKUa KJPK_\ JL \ X_Za^_RĤ UaR Wh\ VKUe KVKHÙ ^I Vi a%ULKVOVKUV[ &;P
YL YZXHU] QPUHR'
E WfaWHKe%i L \ ZVT ZV f_K[ ULUaYZHUV\ LUV QPUHR%WSHZa [ YZHUV\ LUa
VI dHUYR̀ OV ^_RVUaR[ ' p ^_RĤ UaRH YWVZfLI PZLSL WSHZa\ i K] [ YZHUV\ LUa
VI dHUYR̀ OV ^_RVUaR[ ULI V QPUbJO WfLKWPYh YZHUV\ LU_ R VJOXHUe
YWVZfLI PZLSL'
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GT VJz[ QL Uai L [ \ LKLÙ VYVI ] R VI QLKU_Ua% WfL\ ^LZa^I Vi aULI V YS[ i LI KSL Uai L
[ \ LKLÙ OV XV^YHO[ WV\ efLUa[ YWVSLdUVYZPCZH\ LI UPU] 9 : = H'Y'% ;c A 3 ) , 0- 1/ ) ) '

<T ` UV H WfaQT LUa 9 HZ[ T UHXV^LUa o V^YHO WV\ efLUa

BfL\ ^LZa

A I QLKU_\ _Ua P WfL\ ^LZa

A I QLKU_\ _Ua P WfL\ ^LZa

BfL\ ^LZa

BfL\ ^LZa

A I QLKU_\ _Ua P WfL\ ^LZa

A I QLKU_\ _Ua P WfL\ ^LZa
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