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Termination of Collaboration Agreement 

 

concluded on 01/02/2023 in Prague, Czech Republic, by and between: 

 

 

Iguassu Software Systems a.s.  

(hereinafter called “the Contractor” or “Iguassu”), 

 

whose Registered Office is at: 

  Evropská 120, 

Dejvice, 

160 00 Praha 6, 

Czech Republic 

 

represented by: Mr Petr Bareš, its Managing Director,  

 

  

 

of the one part, 

 

and: 

 

North-Bohemian Observatory and Planetarium in Teplice 

(official name “Severočeská hvězdárna a planetárium v Teplicích, příspěvková organizace”, 

hereinafter called “the Subcontractor” or “Teplice Observatory”), 

 

whose Registered Office is at: 

Koperníkova 3062, 

415 01 Teplice, 

Czech Republic 

 

represented by: Mr Zdeněk Moravec, its director,  

 

of the other part, 

 

 

 

jointly referred to as the Parties or each of them as the Party, the Parties agree as follows:  
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§1 [Statements] 

 

1. The Parties jointly confirm that they have concluded the Cooperation Agreement (hereinafter: the 

Cooperation Agreement), dated as of 26th January of 2022. 

2. The Parties jointly confirm that in connection with conclusion of the Cooperation Agreement, 

Iguassu paid to Teplice Observatory an advanced payment in the amount of EUR 3,500. 

3. Teplice Observatory states that the advanced payment will be used for services specified in the 

Collaboration Agreement between Sybilla Technologies (hereinafter: Sybilla) and Teplice 

Observatory. 

4. Therefore, total costs borne by Teplice Observatory to Iguassu amounts to EUR 0. 

5. The Parties confirm that they wish to terminate the cooperation based on the Cooperation 

Agreement. 

 

§2 [Termination of the Cooperation Agreement] 

 

1. The Parties jointly terminate the Cooperation Agreement, with effect from the date of conclusion 

of this termination agreement. 

2. Further performance of the project referred to in the Cooperation Agreement will be conducted 

by Sybilla and Teplice Observatory without Iguassu involvement. 

3. Sybilla is entitled to continue cooperation with the Teplice Observatory, whereas the services will 

be continued and provided directly to Sybilla. The Parties agree to book the advanced payment 

paid by Iguassu to the Teplice Observatory for the payment for the continuation of cooperation 

between Sybilla and the Teplice Observatory. Iguassu shall not demand the Teplice Observatory 

to return the advanced payment to Iguassu due to the discontinuation of cooperation. 

 

§3 [Settlement] 

 

1. Teplice shall not return any part of the advanced payment to Iguassu. 

2. The Parties jointly indicate that the settlement referred to above constitutes a comprehensive 

settlement of cooperation based on the Cooperation Agreement and the Parties have no other 

claims against each other for remuneration, reimbursement of costs or advance payments. 

 

§4 [Final provisions] 

 

1. The Parties agree that all Deliverables (according to the meaning as in the Cooperation 

Agreement) provided to Sybilla, shall remain in the ownership of Sybilla. 

2. The agreement has been drawn up in two identical copies, one for each of the Parties. 
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Done in two originals, one for each Party to this Subcontract, 

 

In: Praha  In: Teplice 

   

On:  On: 

   

For Iguassu Software Systems a.s.  For the North-Bohemian Observatory and 

Planetarium in Teplice 

   

   

   

   

Petr Bareš 

Managing Director  

 Zdeněk Moravec 

Director 

 

 


