
?KZM :RARSRXPMZ LkQRN ?KZM
MXLkQRZ 5ZPS %&! *)$ $% ?KZM

G))>D)*+;A+C

:RARSRXPMZ LkQRN ?KZM
aT anS[T\3 ]l\Öabn An`c *+% 0/) )* M[n]

YTW^Ä Y\m]T\ YTS]l =]V' Tb =]V' >Xán ?^`TR% _`X\lb^`
hlabc_RT dT dÖRTRW a\[cd]nRW3 AV`' DPdT[ 7`PSP% ]l\ÖabTZ _`X\lb^`P
^S_^dÖS]Å pbdP`3 CSQ^` \PYTbZ^dm a_`ldg
=ÇC3 ))+1,2+-
9=Ç3 8M))+1,2+-
QP]Z^d]n a_^YT]n3 ÇTaZl a_^áXbT[]P% P' a'% É' pÉbc

j" ($$+'%%&&$#%

& Sl[T YT] K@Q;P:A8=

7BKAQRMZ QONKEJ iEQJYHN jEPTEMYHN JmZfE ?KZM
aT anS[T\3 D^b^Zg ,,*-% 0/) )* M[n]
hP_aP]Å dT a_^[Z^dm\ `TYabánZc c AÖabaZmW^ a^cSc d D`PhT% ^SSn[ @% d[^ÄZP ,2/+0
=ÇC3 ))-+/
hPab^c_T]Å3 _áTSaTS^c ^Q[Pab]n dÅZ^]]m `PSg

& Sl[T YT] KCD@Q;P:A8=
chPdn`PYn

/7/,;03 j" %#&&
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#*$ G\[cd]n ab`P]g chPdn`PYn ]P hlZ[PSÖ _`^YTdc adm ad^Q^S]m P dlÄ]m dâ[T bT]b^ S^SPbTZ
É' *(++ ZT a\[^cdÖ ^ dÅ_âYÉRT É' .))1,**++) hT S]T .'-'+)))% YTW^Ä _áTS\ÖbT\ YT `^h}náT]n
_áTS\Öbc dÅ_âYÉZg Élabn _^hT\Zâ _' É' -1)(+ P _' É' -)11 ^ dÅ\ÖáT *)) \O ^QP Z' p' M[n] _`^
dgQcS^dl]n _ánYThSc% abl]n P _P`Z^dX}bÖ Z QcS^dÖ É' _' ,,*- ]P c[XRX D^b^Zg dT M[n]Ö ^ Élab
_^hT\Zc _' É' -1)(+ ^ RT[Z^dm dÅ\ÖáT S^ /) \O Z' p' M[n] hP pÉT[T\ S^QcS^dl]n h_Td]Ö]m
_[^RWg & `^h}náT]n _ánYThSc Z QcS^dÖ É' _' ,,*- ]P c[XRX D^b^Zg dT M[n]Ö P _`âRW^S Z _^hT\Zc
_' É' -1,(+ #hPW`PSP$ Z' â' M[n] _^Sm[ QcS^dg É' _' ,,*- ]P c[XRX D^b^Zg dT M[n]Ö% `c}n aT bPZ Ç='
='% Ç=' =='% Ç=' ==='% Ç=' =J' P ]PW`PhcYn aT ]^dÅ\ h]Ö]n\ Ç=' ='% Ç=' =='% Ç=' =[[% Ç=' =J'% Sl[T aT `c}n
Ç=' J' P J=' d RT[m\ `^haPWc P ]PW`PhcYn aT ]^dÅ\ h]Ö]n\ Ç=' J'

Ç=' =' & DáTS\Öb dÅ_âYÉZg & aT `c}n d RT[m\ `^haPWc P ]PW`PhcYT aT bn\b^ ]^dÅ\ h]Ö]n\ Ç=' ='

*' DâYÉXbT[ YT d[Pab]nZT\ _^hT\Zâ _' É' -1)(+ ^abPb]n _[^RWP% YX]l _[^RWP ^ dÅ\ÖáT
0)0 \O P _' É' -)11 ^abPb]n _[^RWP% ^abPb]n Z^\c]XZPRT ^ dÅ\ÖáT +) \O% hP_aP]ÅRW
d ZPbPab`c ]T\^dXb^abn c ?PbPab`l[]nW^ páPSc _`^ M[n]aZÅ Z`PY% ?D M[n]% ]P @J É' *)))*
_`^ ^QTR M[n]% Z' p' M[n]'

+' H^cb^ a\[^cd^c _âYÉXbT[ _áT]TRWldl ÉlabX _áTS\Öb]ÅRW _^hT\Zâ S^ QTh_[Pb]mW^ cÄn&
dl]n dg_âYÉXbT[X ^ RT[Z^dm dÅ\ÖáT */) \O% S[T hlZ`Tac% ZbT`Å YT ]TSn[]^c a^cÉlabn bmb^
a\[^cdg ^ dÅ_âYÉRT #Sl[T bmÄ YT] v_áTS\Öb dÅ_âYÉZg $'

,' G\[cd]n ab`P]g _`^W[P}cYn% ÄT YX\ YT aZcbTÉ]m c\nabÖ]n _áTS\Öbc dÅ_âYÉZg h]l\^%
P ÄT _^dPÄcYn a_TRXUXZPRX _áTS\Öbc dÅ_âYÉZg d bmb^ a\[^cdÖ hP S^abPbTÉ]^c'

Ç=' ==' & yÉT[ dÅ_âYÉZg j aT `c}n d RT[m\ `^haPWc P ]PW`PhcYT aT bn\b^ ]^dÅ\ h]Ö]n\ Ç=' =='3

*' DâYÉXbT[ _áT]TRWldl ÉlabX _áTS\Öb]ÅRW _^hT\Zâ dg_âYÉXbT[X hP pÉT[T\ dgQcS^dl]n _án&
YThSc% abl]n% _P`Z^dX}bÖ P S^QcS^dl]n h_Td]Ö]m _[^RWg & `^h}náT]n _ánYThSc Z QcS^dÖ



É' _' ,,*- ]P c[XRX D^b^Zg dT M[n]Ö P _`âRW^S Z _^hT\Zc _' É' -1,(+ #hPW`PSP$ Z' p' M[n] 
_^Sm[ QcS^dg É' _' ,,*- ]P c[XRX D^b^Zg dT M[n]Ö% S[T _^S\n]TZ3

CSQ^`c \ÖabaZm hT[T]Ö APVXab`lbc \ÖabP M[n]P% P b^3 D`^ `TP[XhPRX pÉT[c dÅ&
_âYÉZg \can _áTS hPWlYT]n\ [TVXa[PbXd]nW^ _`^RTac dg_âYÉXbT[ _áTS[^ÄXb CSQ^`c \Öab&
aZm hT[T]Ö APVXab`lbc \ÖabP M[n]P _`^YTZb^d^c S^Zc\T]bPRX _`^ c\nabÖ]n _P`Z^dP&
RnRW \nab% _ánabc_^dmW^ RW^S]nZc P `^h}náT]n _ánYThSc' J _án_PSÖ ]cb]^abn [X&
ZdXSPRT ÄXdmW^ _[^bc ]P _^hT\Zc _' É' -1)(+ Z' p' M[n] _áTS[^Än dg_âYÉXbT[ ]ld`W ]P 
]^dm hP[^ÄT]n ÄXdmW^ _[^bc _^Sm[ ]^dmW^ _ánYThSc' DáX _^ach^dl]n _`^YTZb^dm S^Zc&
\T]bPRT QcST CSQ^` \ÖabaZm hT[T]Ö APVXab`lbc \ÖabP M[n]P dgW^S]^R^dPb abáTb 
a ]^`\^c ÇGB 1,2)/* vC ^RW`P]Ö ab`^\â _áX abPdTQ]n ÉX]]^abX  P \l _`ld^ CSQ^` 
\ÖabaZm hT[T]Ö APVXab`lbc \ÖabP M[n]P _`^YTZb^d^c S^Zc\T]bPRX _áTS[^ÄT]^c dg_âY& 
ÉXbT[T\ _áX_^\n]Z^dPb Z _án_PS]Å\ p_`Pdl\' BlZ[PSg dh]XZ[m S^W^S]cbÅ\X p_`PdP\X 
W`PSn dg_âYÉXbT[' J _án_PSÖ `TP[XhPRT _áTS\Öbc dÅ_âYÉZg _^ac]T dg_âYÉXbT[ ÄXdÅ _[^b 
hP W`P]XRX dÅ_âYÉZg'

CSQ^`c abPdTQ]nRW P S^_`Pd]nRW ánhT]n & ^SSÖ[T]n S^_`Pd]Ö a_`ld]nRW ánhT]n APVXa&
b`lbc \ÖabP M[n]P% P b^3 J _án_PSÖ `^h}náT]n _ánYThSc \can dg_âYÉXbT[ _^ÄlSPb ]P CSQ^`c 
abPdTQ]nRW P S^_`Pd]nRW ánhT]n & ^SSÖ[T]n S^_`Pd]Ö a_`ld]nRW ánhT]n APVXab`lbc \ÖabP 
M[n]P ^ _^d^[T]n p_`Pdg _áX_^YT]n ]P \nab]n Z^\c]XZPRX GP]b`PÄX]g'

+' Jg_âYÉXbT[ aT hPdPhcYT% ÄT dgQcS^dl]n _ánYThSc% abl]n% _P`Z^dX}bÖ P S^QcS^dl]n h_Td&
]Ö]m _[^RWg & `^h}náT]n _ánYThSc Z QcS^dÖ É' _' ,,*- ]P c[XRX D^b^Zg dT M[n]Ö P _`âRW^S 
Z _^hT\Zc _' É' -1,(+ #hPW`PSP$ Z' p' M[n] _^Sm[ QcS^dg É' _' ,,*- ]P c[XRX D^b^Zg 
dT M[n]Ö QcST _`^dTST]^ ]P ]lZ[PSg dg_pYÉXbT[T% S[T _`^YTZb^dm S^Zc\T]bPRT P _^S&
\n]TZ% ZbT`m QcS^c abP]^dT]g d _^d^[T]n _ána[c}]Å\ ^SQ^`T\ APVXab`lbc \ÖabP M[n]P'

,' 7Th _áTSRW^hnW^ _naT\]mW^ a^cW[Pac _âYÉXbT[T ]Ta\n QÅb pÉT[ cÄndl]n \Ö]Ö]'

Ç=' ===' & 9^QP dÅ_âYÉZg aT `c}n d RT[m\ `^haPWc P ]PW`PhcYT aT bn\b^ ]^dd\ h]Ö]n\ Ç=' ==='3

*' G\[^cdP aT chPdn`l ]P S^Qc MESPjIRNS! a pÉX]]^abn ^S *' -' +))) a dÅ_^dÖS]n S^Q^c 
báX \ÖanRT% ZbT`l hPÉ]T QÖÄTb ^S _`d]nW^ S]T \ÖanRT ]la[TScYnRnW^ _^ S]X S^`cÉT]n 
dÅ_^dÖSX SP]m ]ÖZbT`^c h dÅ}T cdTST]ÅRW a\[cd]nRW ab`P]'

+' DâYÉXbT[ YT ^_`ld]Ö] ^ZP\ÄXbÖ ^Sab^c_Xb ^S bmb^ a\[^cdg P _^ÄPS^dPb _^ dg_âYÉXbT[X ]T&
_`^S[T]m d`lRT]n _áTS\Öbc dÅ_âYÉZg d bÖRWb^ _án_PSTRW3

P$ ]TcÄndl&[X dg_âYÉXbT[ _áTS\Öb dÅ_âYÉZg álS]Ö

Q$ cÄndl&[X dg_âYÉXbT[ _áTS\Öb dÅ_âYÉZg d `^h_^`c aT aYTS]P]Å\ pÉT[T\

R$ _áT]TRWl&[X dg_âYÉXbT[ _áTS\Öb dÅ_âYÉZg _^S[T bmb^ a\[^cdg QTh _áTSRW^hnW^ _n&
aT\]mW^ a^cW[Pac _âYÉXbT[T báTbn ^a^QÖ

S$ ]Ta_[]n&[X _^S\n]Zg pbdP`â APVXab`lbc \ÖabP M[n]P YPZ aT hPdlhP[ d Ç=' =='% ^Sab' * 
bmb^ a\[^cdg

,' ?T S]X aZ^]ÉT]n abPdTQ]nRW _`PRn aT dg_âYÉXbT[ hPdPhcYT cZ^]ÉT]n abPdTQ]nRW _`PRn 
^h]l\Xb CSQ^`c \ÖabaZm hT[T]Ö APVXab`lbc \ÖabP M[n]P% ZbT`Å _`^dTST Z^]b`^[c _áTS&
\Öbc dÅ_âYÉZg'

-' DáX ]TS^S`ÄT]n b^W^b^ bT`\n]c YT dg_âYÉXbT[ _^dX]T] hP_[PbXb _âYÉXbT[X a\[cd]n _^Zcbc 
dT dÅ}X +)))%& ?É hP ZPÄSÅ hP_^ÉPbÅ bÅST] _`^S[T]n a ^h]l\T]n\ ^ cZ^]ÉT]n _`PRn 
]P _áTS\Öbc dÅ_âYÉZg'

Ç=' =J' & D`ldP P _^dX]]^abn dd_âXÉXbT[T P _âYÉXbT[T aT `c}n d RT[m\ `^haPWc P ]PW`PhcYT aT bn\b^
]^dÅ\ h]Ö]n\ Ç=' =J'3

*' Jg_âYÉXbT[ _`^W[P}cYT% ÄT YT \c S^QáT h]l\ _áTS\Öb dÅ_âYÉZg P ÄT dgW^dcYT pÉT[c'



ZT ZbT`m\c aT dÅ_âYÉZP _^aZgbcYT'

+' Jg_âYÉXbT[ YT ^_`ld]Ö] cÄndPb _áTS\Öb dÅ_âYÉZg dÅW`PS]Ö d `^haPWc P Z pÉT[c S^W^S]c&
bm\c d bmb^ a\[^cdÖ'

,' Jg_âYÉXbT[ YT _^dX]T] cS`Ä^dPb _áTS\Öb dÅ_âYÉZg cdTST]Å d bmb^ a\[^cdÖ% abPdQg
]P ]Ö\ ]PRWlhTYnRn aT P YTW^ ^Z^[n d álS]m\ abPdc _^ RT[^c S^Qc dÅ_âYÉZg' J _án_PSÖ 
}Z^S YT _âYÉXbT[ ^_`ld]Ö] _^ÄPS^dPb ]lW`PSc }Z^Sg cdTST]n\ S^ _áTST}[mW^ abPdc% 
QcST&[X b^ \^Ä]m% YX]PZ hP_[Pbn dg_âYÉXbT[ }Z^Sc d _[]m dÅ}X _âYÉXbT[X'

-' Jg_âYÉXbT[ ]TaT _[]^c ^S_^dÖS]^ab hP dT}ZT`m }Z^Sg% ZbT`m d a^cdXa[^abX a YTW^ ÉX]]^abn 
]P _áTS\Öbc dÅ_âYÉZg P abPdQlRW ]P ]Ö\ ]PRWlhTYnRnRW aT dh]XZ]^c ]P \PYTbZc ÉX 
hS`Pdn báTbnRW ^a^Q P YT _^dX]T] bcb^ }Z^Sc d _[]m\ `^haPWc ^Sab`P]Xb ÉX cW`PSXb'

.' Jg_âYÉXbT[ ]T]n ^_`ld]Ö] Slb _áTS\Öb dÅ_âYÉZg _^S[T bmb^ a\[^cdg S^ YPZmW^Z^[Xd cÄn&
dl]n báTbn ^a^QÖ QTh _áTSRW^hnW^ _naT\]mW^ a^cW[Pac _âYÉXbT[T'

/' DáTS\Öb dÅ_âYÉZg YT a^cÉlabn AÖabaZm _P\lbZ^dm ho]g M[n] _`^W[l}T]m dgW[l}Z^c >X&
W^\^`PdaZmW^ Z`PYaZmW^ ]l`^S]nW^ dÅQ^`c d 7`]Ö hT S]T +)' **' *22)% ^ _`^W[l}T]n 
phT\n WXab^`XRZÅRW YPST` dgQ`P]ÅRW \Öab P YTYXRW Élabn hP _P\lbZ^dm ho]g% ZbT`l _^S&
[mWl ^RW`P]Ö _^S[T hlZ^]P É' +)(*210 GQ'% ^ ablb]n _P\lbZ^dm _mÉX' M q *- ^Sab' +' 
b^W^b^ hlZ^]P dg_[Ådl% ÄT3 vJ[Pab]nZ #a_`ldRT% cÄXdPbT[$ ]T\^dXb^abX% ZbT`l ]T]n Zc[bc`]n 
_P\lbZ^c% P[TYT d _P\lbZ^dm `ThT`dPRX% d _P\lbZ^dm ho]Ö ]TQ^ d ^RW`P]]m\ _la\c 
]T\^dXbm Zc[bc`]n _P\lbZg% ]T\^dXbm ]l`^S]n Zc[bc`]n _P\lbZg% _P\lbZ^dm `ThT`dPRT% 
]TQ^ _P\lbZ^dm ho]g% YT _^dX]T] Z hP\Å}[T]m abPdQÖ% h\Ö]Ö abPdQg% bT`m]]n\ p_`P&
dl\% c\nabÖ]n ]TQ^ ^Sab`P]Ö]n hPánhT]n% ^Sab`P]Ö]n abPdQg% p_`PdÖ SáTdX] ]TQ^ cS`&
Ä^dPRn\ _`PRn\ ]P bmb^ ]T\^dXb^abX aX _áTST\ dgÄlSPb hldPh]m abP]^dXaZ^ ^QTR]nW^ 
páPSc ^QRT a `^h}náT]^c _âa^Q]^abn% ]T]n&[X bPb^ YTW^ _^dX]]^ab _^S[T b^W^b^ hlZ^]P 
]TQ^ ]P hlZ[PSÖ b^W^b^ hlZ^]P dg[^cÉT]P '

*'

&'

Ç=' J' & CabPb]n cYTS]l]n P Ç=' J=' & MldÖ`TÉ]l cYTS]l]n aT `c}n d RT[Ö\ `^haPWc P ]PW`PhcYn
aT bn\b^ ]^dÅ\ h]Ö]n\ Ç=' J'3

G\[cd]n ab`P]g a^cW[Pan aT hdTáTY]Ö]n\ bmb^ a\[^cdg d a^c[PSc a cab' hlZ^]P É' 
*)/(*222 GQ'% ^ ad^Q^S]m\ _ánabc_c Z X]U^`\PRn\% d _[Pb]m\ h]Ö]n'

CabPb]n _`ldP P _^dX]]^abX a\[cd]nRW ab`P] ]Tc_`PdT]m b^cb^ a\[^cd^c aT ánSn ^QÉP]&
aZÅ\ hlZ^]nZT\ d _[Pb]m\ h]Ö]n P SP[}n\X _`ld]n\X _áTS_Xag ÇTaZm `T_cQ[XZg'

,' JT}ZT`m h\Ö]g a\[^cdg \^W^c QÅb _`^dTST]g _^ S^W^SÖ a\[cd]nRW ab`P] U^`\^c _n&
aT\]mW^ Éna[^dP]mW^ S^SPbZc'

-' D^ZcS aT ]ÖZbT`l cabP]^dT]n blb^ a\[^cdg abP]^c ]T_[Pb]l ]TQ^ ]T\^Ä]l% ]TQcST 
b^ h]P\T]Pb ]T_[Pb]^ab RT[m a\[^cdg'

HPb^ a\[^cdP ]PQÅdl _[Pb]^abX S]T\ _^S_Xac ^QÖ\P a\[cd]n\X ab`P]P\X'

HPb^ a\[^cdP YT dgW^b^dT]P dT ÉbgáTRW abTY]^_XaTRW a _[Pb]^abn d}TRW abTY]^_Xaâ 
d W^S]^bÖ ^`XVX]l[c% h ]XRWÄ _âYÉXbT[ X dg_âYÉXbT[ ^QS`Än _^ Sd^c abTY]^_XaTRW'

0' G\[cd]n ab`P]g aW^S]Ö _`^W[P}cYn% ÄT an bcb^ a\[^cdc álS]Ö _áTÉTb[g% ÄT bPb^ a\[^cdP 
Qg[P chPdáT]P ad^Q^S]Ö% dlÄ]Ö% ]T d bna]X P hP ]l_PS]Ö ]TdÅW^S]ÅRW _^S\n]TZ _`^ 
YTS]c Én S`cW^c a\[cd]n ab`P]c% ÄT YTYn\c ^QaPWc _^`^hc\Ö[g P a YTYn\ ^QaPWT\ _[]Ö 
a^cW[Pan' BP SâZPh bÖRWb^ aZcbTÉ]^abn _áX_^YcYn hlabc_RX a\[cd]nRW ab`P] adÖ d[Pab]^&
`cÉ]n _^S_Xag ]P bmb^ a\[^cdÖ'

#+$ CabPb]n cabP]^dT]n a\[^cdg% bn\b^ S^SPbZT\ ]TS^bÉT]g% hâabldPYn QThT h\Ö]g'

#,$ G\[cd]n ab`P]g a^cW[Pan aT hdTáTY]Ö]n\ b^W^b^ S^SPbZc d a^c[PSc a cab' hlZ^]P 
É' *)/(*222 GQ'% ^ ad^Q^S]l\ _ánabc_c Z X]U^`\PRn\% d _[Pb]m\ h]Ö]n'

#-$ HT]b^ S^SPbTZ YT aT_al] dT ÉbgáTRW abTY]^_XaTRW a _[Pb]^abn d}TRW abTY]^_Xaâ d W^S]^bÖ 
^`XVX]l[c% h ]XRWÄ _âYÉXbT[ X dg_âYÉXbT[ ^QS`Än _^ Sd^c abTY]^_XaTRW'

,

.'

/'



#.$ HT]b^ S^SPbTZ ]PQÅdl pÉX]]^abX S]T\ cdTáTY]Ö]n b^W^b^ S^SPbZc d `TVXab`c a\[cd S[T hl&
Z^]P É' ,-)(+)*. GQ'% ^ `TVXab`c a\[cd% d _[Pb]m\ h]Ö]n'

#/$ G\[cd]n ab`P]g aW^S]Ö _`^W[P}cYn% ÄT aX bT]b^ S^SPbTZ álS]Ö _áTÉTb[g% ÄT bT]b^ S^SPbTZ Qg[
chPdáT] ad^Q^S]Ö% dlÄ]Ö% ]T d bna]X P hP ]l_PS]Ö ]TdÅW^S]ÅRW _^S\n]TZ _`^ YTS]c ÉX S`cW^c
a\[cd]n ab`P]c% ÄT YTW^ ^QaPWc _^`^hc\Ö[g P a YTW^ ^QaPWT\ _[]Ö a^cW[Pan' BP SâZPh bÖRWb^
aZcbTÉ]^abn _áX_^YcYn Z b^\cb^ S^SPbZc hlabc_RX a\[cd]nRW ab`P] adm d[Pab]^`cÉ]n _^S_Xag'
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3:?KNC<EF FG>NE<D F9:<- 28;8 DVHI8 5CPE8
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_áTSaTSP ^Q[Pab]n dÅZ^]]m `PSg



MD:JBÑBk D@C8<L

1P&3?)#-&&DE",6J&&&,



AÖab^ M[n]% hPab^c_T]m ;`P]bX}ZT\ 8WdPbnZT\% ]l\ÖabZT\ _`X\lb^`P%
Bl\Öabn An`c *+% 0/* -) M[n]
=ÇC3 ))+1,2+-
9=Ç3 ,),&))+1,2+-

7P]Z^d]n a_^YT]n3 ?7 M[n]% É' pÉbc ?G +0*1
=: ($ $+'% % && $

& Sl[T YT] _âYÉXbT[

CQ[Pab]n a_^[TZ ÇTaZmW^ ÉT`dT]mW^ ZánÄT' D^b^Zg ,,*-% 0/) )* M[n]% hPab^c_T]Å
_P]n áTSXbT[Z^c yáPSc ^Q[Pab]nW^ a_^[Zc ÇÇ? M[n]% ]P hlZ[PSÖ

h\^R]Ö]n hT S]T ++' 2' *222
=ÇC3 ))-+/,+/

& Sl[T YT] dg_âYÉXbT[

chPdn`PYn

:547<=< 7 =>8<2..0

S[T ca]TaT]n FAM hT S]T +)' ,' +)))% É' Y' *+/(/F(+)))

bPZb^3

Ç=' ='

DáTS\Öb dÅ_âYÉZg

*' DâYÉXbT[ YT d[Pab]nZT\ _^hT\Zâ _' É' -1)(+ ^abPb]n _[^RWP% YX]l _[^RWP ^ dÅ\'
0)0 \O P _' É' -)11 ^abPb]n _[^RWP% ^abPb]n Z^\c]XZPRT ^ dÅ\' +) \O hP_aP]ÅRW d

ZPbPab`c ]T\^dXb^abn c ?PbPab`l[]nW^ páPSc dT M[n]Ö ]P @J É' *)))* _`^ ^QTR M[n]% Z'
p' M[n]'
+' H^cb^ a\[^cd^c _âYÉXbT[ _áT]TRWldl Élab dÅ}T cdTST]ÅRW _^hT\Zâ S^
QTh_[Pb]mW^ cÄndl]n dg_âYÉXbT[X ^ dÅ\ÖáT *)) \O S[T hlZ`Tac d Z^_XX ZPbPab`l[]n
\P_g% ZbT`l YT ]TSn[]^c a^cÉlabn a\[^cdg ^ dÅ_âYÉRT'

Ç=' =='
yÉT[ dÅ_âYÉZg

*' DâYÉXbT[ _áT]TRWldl Élab _áTS\Öb]ÅRW _^hT\Zâ dg_âYÉXbT[X Z dgQcS^dl]n
_ánYThSc% abl]n P _P`Z^dX}bÖ% S[T _^S\n]TZ ^SQ^`c S^_`Pdg% ^SQ^`c \ÖabaZm hT[T]Ö
yáPSc \ÖabP M[n]P'

+' Jg_âYÉXbT[ aT hPdPhcYT% ÄT abPdQP QcST dgQcS^dl]P ]P ]lZ[PSg dg_pYÉXbT[T% S[T
_`^YTZb^dm S^Zc\T]bPRT P _^S\n]TZ% ZbT`m QcS^c abP]^dT]g d _^d^[T]n
_ána[c}]Å\ ^SQ^`T\ yáPSc \ÖabP M[n]P'



&+&

,' 7Th _áTSRW^hnW^ _naT\]mW^ a^cW[Pac _âYÉXbT[T ]Ta\n QÅb pÉT[ cÄndl]n \Ö]Ö]'
-' Jg_âYÉXbT[ aT hPdPhcYT% ÄT _áX QcS^dl]n _ánYThSc% abl]n P _P`Z^dX}bÖ ]T^W`^hn P]X 
]T^\Thn aX[]XÉ]n _`^d^h% ]Th]TÉXabn Z^\c]XZPRX P ]T_^}Z^Sn abldPYnRn X]ÄT]Å`aZm 
anbÖ'

Ç=' ==='

9^QP dÅ_âYÉZg

*' G\[^cdP aT chPdn`l ]P S^Qc ]Tc`ÉXb^c% a pÉX]]^abn ^S *' -' +))) a dÅ_^dÖS]n 
[Wâb^c báX \ÖanRT% ZbT`l hPÉ]T QÖÄTb ^S _`d]nW^ S]T \ÖanRT ]la[TScYnRnW^ _^ 
S^`cÉT]n dÅ_^dÖSX S`cWm ab`P]Ö'
+' ?T S]X aZ^]ÉT]n dÅ_âYÉZg aT dg_âYÉXbT[ hPdPhcYT ^STdhSPb _áTS\Öb]m _^hT\Zg 
_âYÉXbT[X d álS]m\ abPdc'
,' DáX ]TS^S`ÄT]n b^W^b^ bT`\n]c YT dg_âYÉXbT[ _^dX]T] hP_[PbXb _âYÉXbT[X a\[cd]n _^Zcbc 
dT dÅ}X +')))%& ?É hP ZPÄSÅ ZP[T]Slá]n ST] _`^S[T]n a _áTSl]n\ _^hT\Zâ'

Ç=' =J'

D`ldP P _^dX]]^abX dg_pYÉXbT[T P _âYÉXbT[T

*' Jg_âYÉXbT[ _`^W[P}cYT% ÄT YT \c S^QáT h]l\ abPd _^hT\Zâ% ]P ZbT`ÅRW QcST 
dgQcS^dl] _ánYThS% abl]n P _P`Z^dX}bÖ '
Jg_âYÉXbT[ YT ^_`ld]Ö] cÄndPb _^hT\Zg d `^haPWc P Z pÉT[c S^W^S]cbm\c dT 
a\[^cdÖ'
+' Jg_âYÉXbT[ YT _^dX]T] cS`Ä^dPb RT[^c _[^RWc hP_âYÉT]ÅRW _^hT\Zâ d álS]m\ abPdc 
_^ RT[^c S^Qc dÅ_âYÉZg' J _án_PSÖ }Z^S YT _âYÉXbT[ ^_`ld]Ö] _^ÄPS^dPb ]lW`PSc 
}Z^Sg cdTST]n\ S^ _áTST}[mW^ abPdc% QcST&[X b^ \^Ä]m% YX]PZ hP_[Pbn dg_âYÉXbT[ }Z^Sc 
d _[]m dÅ}X _âYÉXbT[X'
,' Jg_âYÉXbT[ ]T]n ^_`ld]Ö] Slb _^hT\TZ S^ YPZmW^Z^[Xd cÄndl]n báTbn ^a^QÖ QTh 
_áTSRW^hnW^ _naT\]mW^ a^cW[Pac _âYÉXbT[T'

Ç=' J'

CabPb]n cYTS]l]n

*' HPb^ a\[^cdP YT aT_al]P dT - dgW^b^dT]nRW% _áXÉT\Ä _âYÉXbT[ ^QS`Än báX TfT\_[láT 
P dg_âYÉXbT[ YTST]'
+' JT}ZT`m h\Ö]g a\[^cdg \^W^c QÅb _`^dTST]g dÅW`PS]Ö U^`\^c _naT\]mW^ 
ÉnaT[]mW^ S^SPbZc'
,' JT}ZT`m _`ld]n dhbPWg ]Tc_`PdT]m d bmb^ a\[^cdÖ aT ánSn _ána[c}]Å\X 
cabP]^dT]n\X ^QÉP]aZmW^ hlZ^]nZc'



&,&

Ç[' J='

MldÖ`TÉ]l cYTS]l]n

*' G\[cd]n ab`P]g aT S^W^S[g% ÄT dg_âYÉXbT[ a^cW[Pan aT hdTáTY]Ö]n\ _^SabPb]ÅRW
]l[TÄXb^abn bmb^ a\[^cdg báTbn\ ^a^Ql\'
+' CQÖ ab`P]g _^ álS]m\ _áTÉbT]n a\[^cdg _áX_^YcYn ]P SâZPh admW^ QThdÅW`PS]mW^
a^cW[Pac a YTYn\ ^QaPWT\ ad^YT _^S_Xag'

JT M[n]Ö S]T N #*7$ +)))

DâYÉXbT[3

AÖab^ M[n]
;`P]bX}TZ 8WdPbnZ
]l\ÖabTZ _`X\lb^`P

Jg_âYÉXbT[3

áTSXbT[ZP yáPSc ^Q[Pab]nW^ a_^[Zc
ÇTaZmW^ ÉT`dT]mW^ ZánÄT M[n]



x8d%


