AMENDMENT TO THE

REQUESTED RATING AGREEMENT dated 13. 6. 2006

(A)

(B)

(“Agreement”)
entered into between

Moody's Deutschland GmbH

with its registered office at An der Welle 5, 60322
Frankfurtam Main, Germany

CompanyNumber: HRB 33863

acting through

Moody's Deutschland GmbH, odstépny zavod,
ID No.: 07651341,

registered in the Commercial Register held with the
Municipal Court in Prague, Section A, File No.
78976,

with its registered office at Pernerova 691/42,
Karlin, 186 00 Prague 8, the Czech Republic
(“Moody’s”),

Moody’s became party to the Agreement by
operation of law as a result of (i) transfer of
enterprise of Moody's Central Europe a.s. as of 1
June 2010, (ii) transfer of enterprise of company
Moody’s Investors Service Limited operating in the
Czech Republic through a branch Moody's
Investors Service Limited, organizacni slozka, ID
no.: 246 56 399, as of 2 January 2015, and (iii)
transfer of enterprise of company MOODY’'S
INVESTORS SERVICE EMEA LIMITED operating
in the Czech Republic through a branch Moody’'s
Investors Service EMEA Limited, od$tépny zavod,
ID no.: 03093 859, as of 29 March 2019

and

Liberecky kraj,

with its registered office at U Jezu 64212a, 461 80
Liberec 2, the Czech Republic,

ID No.: 70891508, VAT No. CZ70891508,
represented by Martin Puta, Governor;

(the “Issuer”; together with Moody’s the “Parties”),

(the "Amendment')

WHEREAS

(1)

()

In accordance with Clause 1 of the Agreementand
Clause 7 of the Terms the Issuer is obliged to pay
Moody's fees in the amountsetoutin the appendix
to the Issuer's Application designated as Issuer
Rating Fee Schedule for Subsovereigns (the "Fee
Schedule").

The Parties intend to modify the Agreement in
connection with the amount of the Annual Fee
through this Amendment;

DODATEK KE

SMLOUVE PRIDELENi RATINGU ze dne 13.06. 2006

(A)

(B)

(,,Smlouva*®)
uzavieny mezi

Moody's Deutschland GmbH,

se sidlem 60322 Frankfurtam Main, An der Welle
5, Spolkova republika Némecko,

reg. ¢.: HRB 33863,

jednajici prostfednictvim své organizacnislozky

Moody's Deutschland GmbH, odstépny zavod,

ICO: 07651341,

zapsané v obchodnim rejstfiku vedeném
Méstskym soudem v Praze, oddil A, vloZka 78976,
se sidlem Pernerova 691/42, Karlin, 186 00 Praha
8, Ceska republika

(,Moody’s“)

Moody’s se stala stranou Smlouvy ze zakona v
disledku (i) pfevodu podniku spole¢nosti Moody's
Central Europe a.s., a to k 1. €ervnu 2010, (ii)
pfevodu zavodu spolecnosti Moody’s Investors
Service Limited podnikajici v Ceské Republice
prostfednictvim  Moody’s _Investors ~ Service
Limited, organizacnislozka, ICO: 246 56 399, a to
ke dni 2. ledna 2015, a (iii) pfevodu zavodu
spole€nosti MOODY'S INVESTORS SERVICE
EMEA LIMITED, podnikajici v Ceské Republice
prostiednictvim Moody’s Investors Service EMEA
Limited, od$tépny zavod, ICO 030 93 859, a to ke
dni29.3.2019,

a

Liberecky kraj,

se sidlem U Jezu 642/2a,461 80 Liberec2, Ceska
republika,

IC: 70891 508,DIC: CZ70891508,

zastoupeny Martinem PUtou, hejtmanem

(dale jen “Emitent” a spole¢né se spoleCnosti
Moody’s dale jen “Strany”),

("Dodatek")

VZHLEDEM K TOMU, ZE:

(1)

(2)

V souladu s €l. 1 Smlouvy a €&l. 7 Podminek, je
Emitentpovinen Moody's zaplatit poplatky ve vySi
stanovené v pfiloze Zadosti Emitenta nazvané
Ratingové poplatky Emitenta - dzemniho
samospravného celku (,Pfiloha Poplatkd").

Strany majiv umyslu zménit Smlouvu v souvislosf
svysi ro¢niho poplatku, a to prostfednictvim
tohoto Dodatku;

Prosime, nezasilejte ani nezpfistupriujte tento Dodatek, Smlouvu nebo sazebnik Zzadnému z ¢lend analytického tymu podilejiciho se
na procesu ratingového hodnoceni (véetné manaZert). Veskeré komunikace a dokumenty ve vztahu tomuto Dodatku, Smlouvé a
sazebniku musi byt adresovany oddéleni spolecnosti Moody s pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involvedin the
rating process (including managers). Allcommunications and documents with respect to this Amendment, Agreement and the Fee
Schedule must be addressed to Moody 's Issuer Relations team.
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@)

The capitalized terms used and not defined in this
Amendmenthave the meaning givento them in the
Agreementand the Terms.

THE PARTIES AGREE as follows:

1.

MODIFICATION OF THE AGREEMENT

The Agreement, as amended by previous amendments,
shall be modified as follows:

1.1

1.2

1.3

21

22

23

With effect from 1 September 2022, the Fee
Schedule shall be replaced by Moody’s current
EMEA PPIF PIP SubSov EUR Fee Schedule (the
“‘PIP Fee Schedule”), as appended to this
Amendment.

Section 3.A. (Public CreditRating — Issuer Rating)
of the PIP Fee Schedule shall be removed and
replaced with the following in respect of the periods
commencing (i) 1 September 2022 up to and
including 31 August 2023 (“Year 17);
(ii) 1 September 2023 up to and including 31
August2024 (“Year 2”); and (iii) 1 September 2024
up to andincluding 31 August 2025 (“Year 3”):

Issuer Rating Fee
(Long Term — Annual) (€)

Year 1 20,300
Year 2 21,400
Year 3 22,500

For the avoidance of doubt, all other applicable
fees shall be as setoutin Moody’s then current PIP
Fee Schedule.

GENERAL AND FINAL PROVISIONS

This Amendmentbecomes valid uponits execution
by both Parties. This Amendment becomes valid
upon its publication pursuant to the Clause 2.3 of
this Amendment.

In case of any discrepancy between the Agreement
and the Amendment, the Amendmentshall prevail.
Save for the modifications expressly made in this
Amendment, the Agreementremains unaffected.

This Amendment together with the Agreement
shall be published in the register of contracts
pursuant to Act No. 340/2015 Coll., on Special
Conditions for the Effectiveness of Certain
Contracts, the Disclosure of These Contracts and

()

Pojmy pouzZité v tomto Dodatku s velkym
pocCate€nim pismenem, které nejsou v tomto
Dodatku definovany, maji vyznam, ktery je jim
pfidélen ve Smlouvé a Podminkach.

STRANY SE DOHODLY na nasledujicim:

1.

ZMENA SMLOUVY

Smlouva, ve znénipozdéjsich dodatk(, se méninasledovné:

1.1

1.2

1.3

2.1

22

23

S ucinnostiod 1. zafi 2022 se rusi Pfiloha Poplatk
aje nahrazena aktualnim sazebnikem Moody’s pro
verejny sektor EMEA PPIF PIP SubSov EUR (,PIP
Sazebnik®), jenz je nedilnou pfilohou tohoto
Dodatku.

Bod 3.A. PIP Sazebniku (polozka: Vefejny uvérovy
rating — rating emitenta) se rusi a nahrazuje
nasledujicim znénim, a to pro obdobi od (i) 1. zafi
2022 do 31.srpna 2023 v€etné (,1.rok"); (ii) 1. zafi
2023 do 31. srpna 2024 v¢etné (,2. rok“); a od (iii)
1. zafi 2024 do 31. srpna 2025 vCetné (,3. rok"):

Rating emitenta - poplatek
(Dlouhodoby — rocni) (€)

1. rok 20.300
2. rok 21.400
3. rok 22.500

Pro vylouceni vesSkerych pochybnosti se Strany
dohodly, ze vySe vSech ostatnich poplatkd se
stanovi automaticky vzdy podle vté dobé
aktualniho PIP Sazebniku.

USTANOVENi SPOLECNA A ZAVERECNA

Tento Dodatek nabyva platnosti dnem jeho
podpisu obé&éma Stranami. Tento Dodatek je ucinny
okamzikem jeho zvefejnéni podle c&lanku 2.3
tohoto Dodatku.

V pfipadé jakéhokoli rozporu mezi Smlouvou a
timto Dodatkem ma pfednost tento Dodatek.
S vyhradou zmén vyslovné ucinénych vtomto
Dodatku zGistdva Smlouva nedotéena.

Tento Dodatek spole¢né bude spole¢né se
Smlouvou uvefejnén vregistru smluv podle
zakona €. 340/2015 Sb., o zvlastnich podminkach
ucinnosti nékterych smluv, uvefejfiovani téchto
smluv a o registru smluv (zakon o registru smluv)a

Prosime, nezasilejte ani nezpfistupriujte tento Dodatek, Smlouvu nebo sazebnik Zzadnému z ¢lend analytického tymu podilejiciho se
na procesu ratingového hodnoceni (véetné manaZert). Veskeré komunikace a dokumenty ve vztahu tomuto Dodatku, Smlouvé a
sazebniku musi byt adresovany oddéleni spolecnosti Moody s pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involvedin the
rating process (including managers). Allcommunications and documents with respect to this Amendment, Agreement and the Fee
Schedule must be addressed to Moody 's Issuer Relations team.

2



24

25

On/dne

the Register of Contracts (Act on the Register of
Contracts) and the Issuer shall ensure its
publication to the necessary extent required by
applicable law. The Agreement shall be published
only after its anonymization only to the necessary
extent required by applicable law. For avoidance of
doubt, Moody’s protects as its trade secret the Fee
Schedule and the PIP Fee Schedule. Therefore,
only the total sum of Moody’s remuneration under
this Amendment will be published for the purpose
of the Act on the Register of Contracts, not the Fee
Schedule orthe PIP Fee Schedule. Publishing and
adjusting the agreement for publication shall be
ensured by the Issuer.

This Amendment has been executed in two
counterparts of which each of Moody’s and the
Issuer retain one counterpart. English language
version of this Amendmentshall prevail.

This Amendment and any contractual or
non-contractual obligations arising from or
connected to it shall be governed by and construed
in accordance with English law and subject to the
exclusive jurisdiction of the English courts.

in/v

MOODY'S DEUTSCHLAND GMBH

acting through

Moody's Deutschland GmbH, odstépny zavod Praha

24

25

On/dne

jejizvefejnéniv nezbytném rozsahu pozadovaném
zakonem zajisti  Emitent. Smlouva bude
uvefejnéna po anonymizaci pouze v nezbyiném
rozsahu pozadovaném zakonem. Pro vylouceni
pochybnosti, spole€nostMoody’s povazuje za své
obchodni tajemstvi Pfilohu poplatki a PIP
Sazebnik. Z tohoto dlivodu bude pro uc¢ely zakona
o registru smluv publikovana pouze celkova ¢astka
odmeény spoleénosti Moody’s podle Dodatku, nikoli
PFilohu poplatkCinebo PIP Sazebnik. Uvefejnénia
Upravu smlouvy pro uvefejnéni zajisti Emitent.

Tento Dodatek byl vyhotoven ve dvou
stejnopisech, z nichz jak spole¢nost Moody’s, tak
Emitent obdrzi po jednom. Anglické znéni tohoto
Dodatku ma pfednost.

Tento Dodatek a jiné smluvni ¢i mimosmluvni
zavazky, které z ného vyplyvaji & s nim souviseji,
se budou fidit a vykladat v souladu s anglickym
pravem a podléhaji vyhradni pfisluSnost
anglickych soudu.

in/v

Liberecky kraj

Name/Jméno: Ing.Igor OvEacik
Function/Funkce: Vedouci od$tépného zavodu

Name/Jméno: Martin Plta
Function/Funkce: Governor / hejtman

Prosime, nezasilejte ani nezpfistupriujte tento Dodatek, Smlouvu nebo sazebnik Zzadnému z ¢lend analytického tymu podilejiciho se
na procesu ratingového hodnoceni (véetné manaZert). Veskeré komunikace a dokumenty ve vztahu tomuto Dodatku, Smlouvé a
sazebniku musi byt adresovany oddéleni spolecnosti Moody s pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involvedin the
rating process (including managers). Allcommunications and documents with respect to this Amendment, Agreement and the Fee
Schedule must be addressed to Moody 's Issuer Relations team.
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Schedule: PIP FEE SCHEDULE/ Priloha: PIP Sazebnik

Prosime, nezasilejte ani nezpfistupriujte tento Dodatek, Smlouvu nebo sazebnik Zzadnému z ¢lend analytického tymu podilejiciho se
na procesu ratingového hodnoceni (véetné manaZert). Veskeré komunikace a dokumenty ve vztahu tomuto Dodatku, Smlouvé a
sazebniku musi byt adresovany oddéleni spolecnosti Moody s pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involvedin the

rating process (including managers). Allcommunications and documents with respect to this Amendment, Agreement and the Fee
Schedule must be addressed to Moody 's Issuer Relations team.
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