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The terms specified in this Enclosure 11 to the CONTRACT in capital letters, which are not expressly defined in this Enclosure 11, have the meaning assigned to them in the CONTRACT.

This Enclosure 11 of the CONTRACT contain Payment schedule.

	Payment milestone
	Presumed due date
	Amount of a partial payment of the PRICE FOR THE WORK

	1. Signing of the CONTRACT and hand-over of bank guarantees
	21 DAYS after signing the CONTRACT
	292 975 EUR excl. VAT (5 % of the PRICE FOR THE WORK) (advanced payment)

	2. PURCHASER’S acceptance of the BASIC DESIGN
	159 DAYS after signing the CONTRACT
	585 950 EUR excl. VAT (10 % of the PRICE FOR THE WORK)

	3. PURCHASER’S acceptance of the DETAIL DESIGN
	283 DAYS after signing the CONTRACT
	878 925 EUR excl. VAT (15 % of the PRICE FOR THE WORK)

	4. First delivery of the main components on the SITE
	180 DAYS after receiving PURCHASER’S INSTRUCTION *
	1 757 850 EUR excl. VAT (30 % of the PRICE FOR THE WORK)

	5. Second delivery of the main components on the SITE
	240 DAYS after receiving PURCHASER’S INSTRUCTION
	878 925 EUR excl. VAT (15 % of the PRICE FOR THE WORK)

	6. PROVISIONAL ACCEPTANCE of the WORK
	253 DAYS after receiving PURCHASER’S INSTRUCTION
	1 464 875 EUR excl. VAT (25 % of the PRICE FOR THE WORK)

	IN TOTAL
	5 859 500 EUR



Detailed payment and invoicing conditions are stated in Article 14 of the CONTRACT.

* For the purpose of this Enclosure 11, the date of receiving the PURCHASER’S INSTRUCTION anticipated by the CONTRACTOR is immediately after PURCHASER’S acceptance of the BASIC DESIGN.


Page: 1/2


