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3ĥHGPĕWHP WpWR YHĥHMQp ]DNi]N\ MH GRGiYND D NRQILJXUDFH +: VHUYHUX� SRERĆNRYp
~VWĥHGQ\ D VWROQtFK WHOHIRQĭ �UHJLVWUDFH D QDVWDYHQt WHOHIRQĭ� SURSRMHQt V -76�� Y¬QtçH
SRçDGRYDQøFK�]iNODGQtFK�VSHFLILNDFtFK�D�SRçDGRYDQpP�PQRçVWYt�

D� 6HUYHU���SRĆHW�NXVĭ���
E� ��*�6)3����SRĆHW�NXVĭ���
F� ,3�SRERĆNRYi�~VWĥHGQD���SRĆHW�NXVĭ���
G� 1HSĥHQRVQø�,3�WHOHIRQ�²�VWDQGDUGQt���SRĆHW�NXVĭ����

�GiOH�MHQ�Å3ĥHGPĕW�NRXSĕ´��

3RGUREQp WHFKQLFNp VSHFLILNDFH MVRX XYHGHQ\ Y¬3ĥtOR]H Ć� �� NWHUi WYRĥt QHGtOQRX
VRXĆiVW�WpWR�6PORXY\�

��� 9åHFKQ\ VRXĆiVWL 3ĥHGPĕWX NRXSĕ EXGRX 3URGiYDMtFtP GRGiQ\ QRYp� WM� QHEXGH VH
MHGQDW�R�SRXçLWp�ĆL�RSRWĥHEHQp�YĕFL��]ERçt��
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��� 3URGiYDMtFt VH ]D SRGPtQHN WpWR VPORXY\ ]DYD]XMH .XSXMtFtPX 3ĥHGPĕW NRXSĕ GRGDW
D .XSXMtFt VH ]D SRGPtQHN WpWR 6PORXY\ ]DYD]XMH ]DSODWLW 3URGiYDMtFtPX ]D GRGiQt
3ĥHGPĕWX�NRXSĕ�NXSQt�FHQX�GOH�ĆO����WpWR�6PORXY\�

��� 'RGiQtP 3ĥHGPĕWX NRXSĕ 3URGiYDMtFtP .XSXMtFtPX VH SUR ~ĆHO\ WpWR 6PORXY\
UR]XPt Wpç MHKR GRSUDYD QD DGUHVX VtGOD .XSXMtFtKR� YĆHWQĕ LQVWDODFH 3ĥHGPĕWX
NRXSĕ�QD�PtVWR�.XSXMtFtP�XUĆHQp��GiOH�MHQ�Å'RGiQt´��

��� 3ĥHGPĕW NRXSĕ EXGH UHDOL]RYiQ ]D SRGPtQHN VWDQRYHQøFK Y¬WpWR 6PORXYĕ� Y¬VRXODGX
V¬REMHGQiYNRX�.XSXMtFtKR�

� .831Ì &(1$

��� .XSQt�FHQD�GRKRGQXWi�6POXYQtPL�VWUDQDPL�]D�'RGiQt�3ĥHGPĕWX�NRXSĕ�ĆLQt�

Ɣ ��������.Ć EH]�'3+

Ɣ '3+ �� ��YH�YøåL �������.Ć

Ɣ YĆHWQĕ�'3+ ��������.Ć

�GiOH�MDNR�Å.XSQt�FHQD´��

��� &HQ\ MHGQRWOLYøFK SRORçHN 3ĥHGPĕWX NRXSĕ MVRX XYHGHQ\ Y¬3ĥtOR]H Ć� �� NWHUi MH
QHGtOQRX VRXĆiVWt WpWR 6PORXY\ Y¬FHQiFK EH] '3+ D YĆHWQĕ '3+� .XSQt FHQD Y\FKi]t
]¬QDEtGN\�3URGiYDMtFtKR�]H�GQH��������������

��� 3URGiYDMtFt SURKODåXMH� çH .XSQt FHQD SOQĕ SRNUøYi YHåNHUp MHKR QiNODG\ VSRMHQp
V¬3ĥHGPĕWHP�NRXSĕ�D�MHKR�'RGiQtP�SRGOH�WpWR�6PORXY\�

� '2'$&Ì 32'0Ì1.<

��� 3URGiYDMtFt VH ]DYD]XMH GRGDW .XSXMtFtPX 3ĥHGPĕW NRXSĕ D SĥHGDW .XSXMtFtPX
YHåNHUp GRNODG\ Y]WDKXMtFt VH N¬3ĥHGPĕWX NRXSĕ� NWHUp MVRX QXWQp N¬SĥHY]HWt D
XçtYiQt�3ĥHGPĕWX�NRXSĕ�YH�OKĭWĕ�GR��������������

��� 3ĥHVQø WHUPtQ 'RGiQt 3ĥHGPĕWX NRXSĕ MH 3URGiYDMtFt SRYLQHQ R]QiPLW .XSXMtFtPX
QHMPpQĕ���¬KRGLQ�SĥHGHP��MLQDN�QHQt�.XSXMtFt�SRYLQHQ�3ĥHGPĕW�NRXSĕ�SĥHY]tW�

��� 2 SĥHGiQt D SĥHY]HWt 3ĥHGPĕWX NRXSĕ EXGH RSUiYQĕQøPL RVREDPL Y\KRWRYHQ
3URWRNRO�R�SĥHGiQt�D�SĥHY]HWt�

��� 9ODVWQLFNp SUiYR N¬3ĥHGPĕWX NRXSĕ� MDNRç L QHEH]SHĆt åNRG\ QD 3ĥHGPĕWX NRXSĕ
SĥHFKi]HMt QD .XSXMtFtKR RNDPçLNHP SĥHY]HWt 3ĥHGPĕWX NRXSĕ� WM� SRGSLVHP
3URWRNROX�R�SĥHGiQt�D�SĥHY]HWt�

� 3/$7(%1Ì 32'0Ì1.<

��� 3URGiYDMtFt MH RSUiYQĕQ IDNWXURYDW ]D 'RGiQt 3ĥHGPĕWX NRXSĕ QD ]iNODGĕ
SRGHSVDQpKR�3URWRNROX�R�SĥHGiQt�D�SĥHY]HWt�RSUiYQĕQøPL�RVREDPL�
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��� .XSXMtFtP QHEXGRX QD FHQX ]D UHDOL]DFL 3ĥHGPĕWX NRXSĕ SRVN\WRYiQD MDNiNROL
SOQĕQt�SĥHG�]DKiMHQtP�UHDOL]DFH�3ĥHGPĕWX�NRXSĕ�

��� &HQD ]D 3ĥHGPĕW NRXSĕ EXGH KUD]HQD .XSXMtFtP QD ]iNODGĕ IDNWXU Y\VWDYHQøFK
3URGiYDMtFtP� .DçGi IDNWXUD PXVt PtW YHåNHUp QiOHçLWRVWL GDğRYpKR GRNODGX
Y¬VRXODGX VH ]iNRQHP Ć� �������� 6E�� R¬GDQL ]¬SĥLGDQp KRGQRW\� Y¬SODWQpP ]QĕQt� D
MHMt�SĥtORKRX�EXGH�3URWRNRO�R�SĥHGiQt�D�SĥHY]HWt��SRGHSVDQø�RSUiYQĕQøPL�RVREDPL�

��� 6SODWQRVW IDNWXU EXGH ĆLQLW �� GQt RGH GQH MHMtKR GRUXĆHQt .XSXMtFtPX� =D GHQ
~KUDG\ GDQp IDNWXU\ EXGH SRYDçRYiQ GHQ RGHSViQt IDNWXURYDQp ĆiVWN\ ] ~ĆWX
.XSXMtFtKR�

��� .XSXMtFt VL Y\KUD]XMH SUiYR YUiWLW 3URGiYDMtFtPX GR GDWD MHKR VSODWQRVWL GDğRYø
GRNODG �IDNWXUX�� NWHUø QHEXGH REVDKRYDW YHåNHUp ~GDMH Y\çDGRYDQp ]iYD]QøPL
SUiYQtPL SĥHGSLV\ ą5 QHER VPORXYRX� QHER Y QĕP EXGRX XYHGHQ\ QHVSUiYQp ~GDMH
�V XYHGHQtP FK\EĕMtFtFK QiOHçLWRVWt QHER QHVSUiYQøFK ~GDMĭ� DQHER QHEXGH GRORçHQ
SURWRNROHP R SĥHGiQt D SĥHY]HWt SRGHSVDQøPL RSUiYQĕQøPL RVREDPL� 9¬WDNRYpP
SĥtSDGĕ ]DĆQH EĕçHW GRED VSODWQRVWL GDğRYpKR GRNODGX �IDNWXU\� Dç GRUXĆHQtP
ĥiGQĕ�RSUDYHQpKR�GDğRYpKR�GRNODGX��IDNWXU\��3URGiYDMtFtPX�

��� &HONRYi�IDNWXURYDQi�ĆiVWND�QHSĥHNURĆt�.XSQt�FHQX�XYHGHQRX�Y¬ĆO����WpWR�VPORXY\�

� 9$'< 3Ĥ('0Ĕ78 .283Ĕ $ =É58ą1Ì '2%$

��� 3URGiYDMtFt�SURKODåXMH��çH�3ĥHGPĕW�NRXSĕ�QHPi�MDNpNROLY�YĕFQp�QHER�SUiYQt�YDG\�
��� 3URGiYDMtFt SRVN\WXMH .XSXMtFtPX ]iUXNX ]D YDG\ 3ĥHGPĕWX NRXSĕ Y¬GpOFH

SRçDGRYDQp .XSXMtFtP D XYHGHQp Y¬3ĥtOR]H Ć� � WpWR 6PORXY\� =iUXĆQt GRED
MHGQRWOLYøFK SRORçHN 3ĥHGPĕWX NRXSĕ GOH SĥHGFKR]t YĕW\ SRĆtQi EĕçHW GQHP
SĥHY]HWt�WĕFKWR�SRORçHN�3ĥHGPĕWX�NRXSĕ�.XSXMtFtP�

��� .XSXMtFt SRGOH WpWR 6PORXY\ QHQt SRYLQHQ SĥL SĥHY]HWt QHER FR QHMGĥtYH SR SĥHY]HWt
3ĥHGPĕWX NRXSĕ RG 3URGiYDMtFtKR XVNXWHĆQLW MHKR SURKOtGNX ]D ~ĆHOHP ]MLåWĕQt YDG
3ĥHGPĕWX NRXSĕ� 6POXYQt VWUDQ\ VH GRKRGO\� çH Y\ORXĆHQt WpWR SRYLQQRVWL MDNRç L
RVWDWQtFK SRYLQQRVWt .XSXMtFtKR QHPi MDNøNROLY YOLY QD RGSRYĕGQRVW 3URGiYDMtFtKR ]D
YHåNHUp YDG\ 3ĥHGPĕWX NRXSĕ XSODWQĕQp X 3URGiYDMtFtKR .XSXMtFtP NG\NROLY
Y¬SUĭEĕKX�]iUXĆQt�GRE\�D�QD�SRYLQQRVW�3URGiYDMtFtKR�W\WR�YDG\�RGVWUDQLW�GOH�ĆO������

��� 3R GREX WUYiQt ]iUXĆQt GRE\ GOH ĆO� ��� VH 3URGiYDMtFt ]DYD]XMH EH]SODWQĕ RGVWUDQLW
YHåNHUp YDG\ 3ĥHGPĕWX NRXSĕ� D WR YçG\ Y¬SĥLPĕĥHQp OKĭWĕ VWDQRYHQp .XSXMtFtP
QHER GRKRGQXWp 6POXYQtPL VWUDQDPL� 3URGiYDMtFt QHUXĆt ]D YDG\ ]SĭVREHQp
Y¬]iUXĆQt GREĕ SURND]DWHOQĕ QHVSUiYQøP XçtYiQtP MHGQRWOLYøFK SRORçHN 3ĥHGPĕWX
NRXSĕ� UHVS� QHRGERUQRX PDQLSXODFt ĆL ~P\VOQøP SRåNR]HQtP ]H VWUDQ\ .XSXMtFtKR�
D ]D YDG\ ]SĭVREHQp YOLY\ Y\OXĆXMtFtPL RGSRYĕGQRVW �Å9\ååt PRF´�� =iUXND PĭçH EøW
Wpç XNRQĆHQD Y¬SĥtSDGĕ� EXGH�OL GR ]Dĥt]HQt SURYHGHQ KDUGZDURYø ]iVDK WĥHWt RVRERX
EH]�VRXKODVX�SURGiYDMtFtKR�

� 6$1.&(

��� 9¬SĥtSDGĕ� çH 3URGiYDMtFt SRUXåt VYp SRYLQQRVWL GRGDW 3ĥHGPĕW NRXSĕ SRGOH ĆO� �
WpWR 6PORXY\ Y¬WHUPtQX SRGOH ĆO� ��� WpWR 6PORXY\� EXGH SRYLQHQ ]DSODWLW
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.XSXMtFtPX VPOXYQt SRNXWX YH YøåL ��� � ]¬NXSQt FHQ\ ]D NDçGø ]DSRĆDWø GHQ
SURGOHQt�

��� 9¬SĥtSDGĕ SURGOHQt .XSXMtFtKR V¬SODWERX .XSQt FHQ\ ]D 3ĥHGPĕW NRXSĕ MH 3URGiYDMtFt
RSUiYQĕQ ~ĆWRYDW .XSXMtFtPX ~URN ]¬SURGOHQt YH YøåL ���� � ] GOXçQp ĆiVWN\ ]D NDçGø
]DSRĆDWø�GHQ�SURGOHQt�

��� 9¬SĥtSDGĕ� çH 3URGiYDMtFt SRUXåt VYRX SRYLQQRVW RGVWUDQLW MDNRXNROLY YDGX 3ĥHGPĕWX
NRXSĕ YH OKĭWĕ SRGOH ĆO� ��� WpWR 6PORXY\� EXGH SRYLQHQ ]DSODWLW .XSXMtFtPX
VPOXYQt�SRNXWX�YH�YøåL��������]¬NXSQt�FHQ\�]D�NDçGø�]DSRĆDWø�GHQ�SURGOHQt�

��� =DSODFHQtP MDNpNROL VPOXYQt SRNXW\ SRGOH WpWR 6PORXY\ QHQt GRWĆHQ QiURN
.XSXMtFtKR�QD�QiKUDGX�Y]QLNOp�åNRG\�Y¬SOQp�YøåL�

��� 2PH]HQt YøåH QiKUDG\ åNRG\� MDNRç L VDQNFt XYHGHQøFK Y WpWR VPORXYĕ� VH
QHSĥLSRXåWt� -DNøNROLY QiURN .XSXMtFtKR QD VPOXYQt SRNXWX VH MDNNROL QHGRWøNi
QiURNX QD QiKUDGX åNRG\� 6MHGQiQtP VPOXYQt SRNXW\ QHMVRX GRWĆHQ\ QiURN\
VPOXYQtFK�VWUDQ�QD�QiKUDGX�åNRG\�

� 8.21ą(1Ì 60/289<

��� 7DWR 6PORXYD PĭçH EøW SĥHGĆDVQĕ XNRQĆHQD SRX]H QD ]iNODGĕ GRKRG\ RERX
6POXYQtFK�VWUDQ�QHER�RGVWRXSHQtP�.XSXMtFtKR�Y¬VRXODGX�V¬WtPWR�ĆOiQNHP�

��� .XSXMtFt�MH�RSUiYQĕQ�RGVWRXSLW�RG�WpWR�6PORXY\�Y�SĥtSDGĕ��çH�

D� 3URGiYDMtFt MH Y¬SURGOHQt V¬GRGiYNRX 3ĥHGPĕWX NRXSĕ SR GREX GHOåt QHç ĆWUQiFW
���� GQt RSURWL WHUPtQX VMHGQDQpPX¬Y ĆO� ��� WpWR 6PORXY\ D QH]MHGQi QiSUDYX
DQL�GR�SĕWL�����GQt�RG�GRUXĆHQt�StVHPQp�Yø]Y\�.XSXMtFtKR�

E� EXGH ]DKiMHQR LQVROYHQĆQt ĥt]HQt GOH LQVROYHQĆQtKR ]iNRQD� MHKRç SĥHGPĕWHP
EXGH�~SDGHN�QHER�KUR]tFt�~SDGHN�3URGiYDMtFtKR�

F� 3URGiYDMtFt�YVWRXSt�GR�OLNYLGDFH�

��� 6POXYQt VWUDQ\ PRKRX RG VPORXY\ RGVWRXSLW Y¬SĥtSDGHFK� NG\ WR VWDQRYt ]iNRQ QHER
VPORXYD� 2GVWRXSHQt RG VPORXY\ PXVt EøW SURYHGHQR StVHPQRX IRUPRX D MH ~ĆLQQp
RNDPçLNHP�MHKR�GRUXĆHQt�GUXKp�VWUDQĕ�

��� .XSXMtFt MH RSUiYQĕQ Y\SRYĕGĕW VPORXYX L EH] XGiQt GĭYRGX� 9øSRYĕĐ VPORXY\ MH
~ĆLQQi RNDPçLNHP GRUXĆHQt StVHPQpKR R]QiPHQt R YøSRYĕGL VPORXY\ 3URGiYDMtFtPX
.XSXMtFtP�

��� 8NRQĆHQtP WpWR 6PORXY\ QHMVRX GRWĆHQD XVWDQRYHQt WøNDMtFt VH VPOXYQtFK SRNXW D
XVWDQRYHQt WøNDMtFt VH WDNRYøFK SUiY D SRYLQQRVWt� ]¬MHMLFKç SRYDK\ Y\SOøYi� çH PDMt
WUYDW�L�SR�VNRQĆHQt�~ĆLQQRVWL�WpWR�6PORXY\�

��� 2GVWRXSHQt RG VPORXY\ MH ~ĆLQQp RNDPçLNHP GRUXĆHQt StVHPQpKR R]QiPHQt
R¬RGVWRXSHQt RG VPORXY\ 3URGiYDMtFtPX .XSXMtFtP� 6POXYQt VWUDQ\ MVRX SRYLQQ\
YUiWLW VL EH] ]E\WHĆQpKR RGNODGX YåH� FR Y¬SUĭEĕKX WUYiQt VPOXYQtKR Y]WDKX
]DORçHQpKR�VPORXYRX�SOQLO\�
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� 235É91Ĕ1e 262%<

��� .RPXQLNDFH PH]L 6POXYQtPL VWUDQDPL EXGH SUREtKDW ]HMPpQD SURVWĥHGQLFWYtP
QiVOHGXMtFtFK RSUiYQĕQøFK RVRE� SRYĕĥHQøFK SUDFRYQtNĭ QHER VWDWXWiUQtFK ]iVWXSFĭ
VPOXYQtFK�VWUDQ�
Ɣ 2SUiYQĕQRX�RVRERX�.XSXMtFtKR�MH��0JU��%F��-DURVODY�0DUHå
Ɣ 2SUiYQĕQRX�RVRERX�3URGiYDMtFtKR��,QJ��=GHQĕN�6PUç

��� 9HåNHUp XSODWğRYiQt QiURNĭ� VGĕORYiQt� çiGRVWL� SĥHGiYiQt LQIRUPDFt DSRG� �GiOH Wpç
Å6GĕOHQt´� PH]L 6POXYQtPL VWUDQDPL GOH WpWR 6PORXY\ PXVt EøW SĥtVOXåQRX 6POXYQt
VWUDQRX SURYHGHQR Y StVHPQp IRUPĕ D GRUXĆHQR GUXKp 6POXYQt VWUDQĕ RVREQĕ�
GRSRUXĆHQRX�SRåWRX��QHER�H�PDLOHP�V¬SRXçLWtP�X]QiYDQpKR�HOHNWURQLFNpKR�SRGSLVX�

� 267$71Ì 8-('1É1Ì

��� 2GSRYĕGQRVW ]D åNRGX QD 3ĥHGPĕWX NRXSĕ QHER MHKR ĆiVWL QHVH 3URGiYDMtFt Y SOQpP
UR]VDKX Dç GR GQH SĥHGiQt D SĥHY]HWt FHOpKR 3ĥHGPĕWX NRXSĕ� 3URGiYDMtFt MH
SRYLQHQ QDKUDGLW .XSXMtFtPX åNRGX Y SOQp YøåL� NWHUi Y]QLNOD SĥL 'RGiQt 3ĥHGPĕWX
NRXSĕ�

��� 3URGiYDMtFt VH ]DYD]XMH� çH SĥL UHDOL]DFL SĥHGPĕWX WpWR 6PORXY\ EXGH GRGUçRYDW
SĥHGSLV\ R EH]SHĆQRVWL D RFKUDQĕ çLYRWD D ]GUDYt SUDFRYQtNĭ� 5RYQĕç SURKODåXMH� çH
EXGH GEiW� DE\ QHGRFKi]HOR NH åNRGiP QD PDMHWNX VRXNURPøFK RVRE DQL QD
PDMHWNX�REFH�ĆL�VWiWX�

��� 6POXYQt VWUDQ\ VH GRKRGO\ QD WRP� çH çiGQi ]H VPOXYQtFK VWUDQ QHQt RSUiYQĕQD
SRVWRXSLW SUiYD D ]iYD]N\ ]¬WpWR 6PORXY\ WĥHWt RVREĕ EH] YøVORYQpKR StVHPQpKR
VRXKODVX�GUXKp�VPOXYQt�VWUDQ\�

�� 632/(ą1É $ =É9Ĕ5(ą1É 867$129(1Ì

���� 9¬SĥtSDGĕ��çH�VH�Y\VN\WQH�MDNiNROL�SĥHNiçND��]HMPpQD

�L� SURGOHQt .XSXMtFtKR V¬SRVN\WQXWtP VRXĆLQQRVWL� NWHUp E\ SRGPLğRYDOR SOQĕQt
3URGiYDMtFtKR�

�LL� RNROQRVWL�Y\OXĆXMtFt�RGSRYĕGQRVW�

NWHUi E\ PRKOD PtW MDNøNROL GRSDG QD WHUPtQ\ GRGiQt 3ĥHGPĕWX NRXSĕ� Pi
3URGiYDMtFt SRYLQQRVW R WpWR SĥHNiçFH .XSXMtFtKR StVHPQĕ LQIRUPRYDW� D WR
QHMSR]GĕML GR SĕWL ��� NDOHQGiĥQtFK GQĭ RG RNDPçLNX� NG\ VH WDWR SĥHNiçND Y\VN\WOD�
3RNXG 3URGiYDMtFt Y¬WpWR SĕWLGHQQt OKĭWĕ R SĥHNiçNiFK StVHPQĕ QHLQIRUPXMH�
]DQLNDMt YHåNHUi SUiYD 3URGiYDMtFtKR� NWHUi VH QD H[LVWHQFL SĥtVOXåQp SĥHNiçN\ Yiçt�
]HMPpQD 3URGiYDMtFt QHEXGH PtW QiURN QD MDNpNROL SRVXQXWt WHUPtQĭ GRGiYN\
3ĥHGPĕWX�NRXSĕ�

���� 6POXYQt VWUDQ\ VH ]DYD]XMt Y]iMHPQĕ VSROXSUDFRYDW D SRVN\WRYDW VL YHåNHURX QXWQRX
VRXĆLQQRVW SRWĥHEQRX SĥL GRGiYFH 3ĥHGPĕWX NRXSĕ SRGOH WpWR 6PORXY\� 6POXYQt
VWUDQ\ MVRX SRYLQQ\ VH Y]iMHPQĕ LQIRUPRYDW R YHåNHUøFK VNXWHĆQRVWHFK� NWHUp MVRX
QHER�PRKRX�EøW�GĭOHçLWp�SUR�SOQĕQt�WpWR�6PORXY\�
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���� 3URGiYDMtFt MH RVRERX SRYLQQRX VSROXSĭVRELW SĥL YøNRQX ILQDQĆQt NRQWURO\ SURYiGĕQp
Y VRXYLVORVWL V ~KUDGRX ]ERçt QHER VOXçHE ] YHĥHMQøFK YøGDMĭ SRGOH � � StVP� H�
]iNRQD Ć� �������� 6E�� R ILQDQĆQt NRQWUROH YH YHĥHMQp VSUiYĕ D R ]PĕQĕ QĕNWHUøFK
]iNRQĭ��Y¬SODWQpP�]QĕQt�

���� 3URGiYDMtFt MH SRYLQHQ XFKRYiYDW ~ĆHWQt ]i]QDP\ �~ĆHWQt GRNODG\� ~ĆHWQt NQLK\�
RGSLVRYp SOiQ\� ~ĆWRYø UR]YUK� LQYHQWXUQt VRXSLV\ D ]i]QDP\ GRNODGXMtFt IRUPX
YHGHQt�~ĆHWQLFWYt�DSRG���SR�GREX�VWDQRYHQRX�SRGPtQNDPL�SUR�DUFKLYDFL�

���� 3URGiYDMtFt MH SRYLQHQ XPRçQLW RVREiP RSUiYQĕQøP N¬YøNRQX NRQWURO\ SURMHNWX�
]¬QĕKRç MH ]DNi]ND KUD]HQD� SURYpVW NRQWUROX GRNODGĭ VRXYLVHMtFtFK V¬SOQĕQtP
]DNi]N\�

���� 3URGiYDMtFt MH SRYLQHQ SRVWXSRYDW SĥL GRGiYFH 3ĥHGPĕWX NRXSĕ V QiOHçLWRX
RGERUQRX�SpĆt�D�SRGOH�SRN\Qĭ�.XSXMtFtKR�

���� 9\MPD ]PĕQ RSUiYQĕQøFK RVRE SRGOH ĆOiQNX � WpWR 6PORXY\ PRKRX YHåNHUp ]PĕQ\ D
GRSOğN\ WpWR 6PORXY\ EøW SURYHGHQ\ SRX]H QD ]iNODGĕ StVHPQpKR GRGDWNX N¬WpWR
6PORXYĕ��SRGHSVDQpKR�REĕPD�6POXYQtPL�VWUDQDPL�

���� 7DWR�6PORXYD�VH�ĥtGt�SUiYQtP�ĥiGHP�ąHVNp�UHSXEOLN\�
���� 6POXYQt VWUDQ\ SURKODåXMt� çH VNXWHĆQRVWL XYHGHQp Y WpWR 6PORXYĕ QHSRYDçXMt ]D

REFKRGQt¬¬ WDMHPVWYt D XGĕOXMt VYROHQt N MHMLFK XçLWt D ]YHĥHMQĕQt EH] VWDQRYHQt
MDNøFKNROL�GDOåtFK�SRGPtQHN�

����� 7DWR 6PORXYD MH Y\KRWRYHQD YH GYRX Y\KRWRYHQtFK Y¬ĆHVNpP MD]\FH� SĥLĆHPç REĕ
Y\KRWRYHQt PDMt SODWQRVW RULJLQiOX� .XSXMtFt L 3URGiYDMtFt REGUçt SR MHGQRP
Y\KRWRYHQt�VPORXY\�

����� 7DWR�6PORXYD�QDEøYi�~ĆLQQRVWL�GQHP�MHMtKR�SRGSLVX�6POXYQtPL�VWUDQDPL�
����� 1HGtOQRX�VRXĆiVWt�WpWR�6PORXY\�MVRX�QiVOHGXMtFt�SĥtORK\�

3ĥtORKD�Ć����²�7HFKQLFNi�VSHFLILNDFH

3ĥtORKD�Ć������&HQRYi�QDEtGND

����� 6POXYQt VWUDQ\ SURKODåXMt� çH VL WXWR 6PORXYX SĥHĆHWO\� çH V MHMtP REVDKHP VRXKODVt
D�QD�GĭND]�WRKR�N�Qt�SĥLSRMXMt�VYp�SRGSLV\�

.XSXMtFt� 3URGiYDMtFt��,QJ��=GHQĕN�6PUç
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2GND]�QD�ZZZ�VWUiQN\�YøUREFH�]Dĥt]HQt��NGH�MH�N�GLVSR]LFL�GHWDLOQt�WHFKQLFNi�VSHFLILNDFH�
�'DWD6KHHW��Y�ĆHVNpP�QHER�DQJOLFNpP�MD]\FH

�58�UDFNPRXQW�SURYHGHQt�SUR���··�UR]YDGĕĆ�YĆHWQĕ�Y\VRXYDFtFK�LQVWDODĆQtFK�O\çLQ

�[�QH]iYLVOø�Y\PĕQLWHOQø�QDSiMHFt�]GURM

,30,�����PRGXO�V�.90�RYHU�/$1�QD�]iNODGQt�GHVFH
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3RçDGRYDQi�IXQNFLRQDOLWD���YODVWQRVW��'RGDYDWHO�]DåNUWQH�VSUiYQRX�IXQNFLRQDOLWX�
GRGiYDQpKR�]Dĥt]HQt�

2EHFQp

6SUiYD�SURVWĥHGQLFWYtP�SURJUDPRYDFtKR�UR]KUDQt�SUR�VWURMRYRX�NRQILJXUDFL��$3,�

6SUiYD�SURVWĥHGQLFWYtP�WH[WRYøFK�VRXERUĭ�SUR�VWURMRYRX�NRQILJXUDFL

3RGSRUD�+7736�SUR�NRPXQLNDFL�V�~VWĥHGQRX

'RGiYND�YHåNHUøFK�OLFHQFt�SUR�OLFHQĆQt�SRNU\Wt�YåHFK�NRQFRYøFK�SRSWiYDQøFK�
NRQFRYøFK�]Dĥt]HQt�YĆHWQĕ�����UH]HUY\

'RGiYND�YHåNHUøFK�OLFHQFt�QXWQøFK�SUR�NRPXQLNDFL�V�SRVN\WRYDWHOHP�KODVRYøFK�VOXçHE�
SURVWĥHGQLFWYtP�,3�SURSRMH�SURWRNROHP�6,3�V�NDSDFLWRX�PLQLPiOQĕ����KODVRYøFK�NDQiOĭ

3RGSRUD�6,3�SRGOH�5)&������D�VRXYLVHMtFtFK�VWDQGDUGĭ

3RGSRUD�NRGHNĭ�*������D�ODZ�D�P�ODZ���*��������*������*����DE��,/%&��L6$&��2386��
1DUURZEDQG�2SXV

3RGSRUD�IRUPiWRYiQt�YLGHRKRYRUĭ�GR�+����

ÔVWĥHGQD�PXVt�XPRçğRYDW�LQWHJUDFL�V�H[WHUQtPL�V\VWpP\�SĥtSDGQĕ�UR]åtĥHQt�VYøFK�
IXQNFLRQDOLW�SURVWĥHGQLFWYtP�+773�SURJUDPRYDFtKR�UR]KUDQt�D�-7$3,

7/6�SUR�NRPXQLNDFL�PH]L�3%;�D�NRQFRYøP�]Dĥt]HQtP

7/6�SUR�NRPXQLNDFL�V�MLQøPL�3%;�QHER�KODVRYøPL�EUDQDPL�SRVN\WRYDWHOH�KODVRYøFK�
VOXçHE�

3ĥHQRV�KODVX�SURWRNROHP�573

3ĥHQRV�KODVX�SURWRNROHP�6573

3OQi�SRGSRUD�,3Y��D�,3Y�

0RçQRVW�LQVWDODFH�YH�YLUWXDOL]RYDQpP�SURVWĥHGt
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8çLYDWHOVNp�IXQNFH

6HVWDYHQt�D�SĥLMHWt�KRYRUX

3ĥHSRMHQt�KRYRUX

2SDNRYDQp�YROiQt�SRVOHGQtKR�NRQWDNWX

]NUiFHQp�Y\WiĆHQt�

3ĥHVPĕURYiQt�SĥtFKR]tFK�KRYRUĭ�Y�SĥtSDGĕ�REVD]HQp�OLQN\

3ĥHVPĕURYiQt�SĥtFKR]tFK�KRYRUĭ�SUR�YåHFKQ\�SĥtFKR]t�KRYRU\

3ĥLGUçHQt�KRYRUX�D�QiYUDW�N�KRYRUX

3DUNRYiQt�D�Y\]YHGQXWt�KRYRUX

9\]YHGQXWt�KRYRUX�MLQp�OLQN\�Y�UiPFL�GHILQRYDQp�VNXSLQ\

=REUD]HQt�,'�YRODMtFtKR

9\WYRĥHQt�NRQIHUHQĆQtKR�KRYRUX

2GPtWQXWt�KRYRUX

6SROHĆQp�DGUHViĥRYp�VOXçE\

0XVLF�RQ�+ROG

=iUXND

=iUXND�D�SRGSRUD�SUR�ĥHåHQt�WHFKQLFNøFK�SUREOpPĭ�D�]tVNiYiQt�DNWXDOL]DFt�6:�Y\EDYHQt�
QD�GREX���OHW�RG�SĥHGiQt�GtOD
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3RçDGRYDQi�IXQNFLRQDOLWD���YODVWQRVW��'RGDYDWHO�]DåNUWQH�VSUiYQRX�IXQNFLRQDOLWX�
GRGiYDQpKR�]Dĥt]HQt�

2EHFQp

=iUXND�D�SRGSRUD�YøUREFH�SUR�ĥHåHQt�WHFKQLFNøFK�SUREOpPĭ�D�]tVNiYiQt�DNWXDOL]DFt�6:�
Y\EDYHQt�QD�GREX���URNX�RG�SĥHGiQt�GtOD

���··�ĆHUQREtOø�GLVSOHM�V�SRGVYtFHQtP�D�UR]OLåHQtP����ù����SL[HOĭ

0RçQRVW�SĥLSRMLW�QiKODYQt�VRXERUX�V�NRQHNWRUHP�5-��

1DVWDYHQt�KODVLWRVWL�DXGLR�YøVWXSX�SĥtPR�QD�WHOHIRQX

+ODVLWø�RERXVPĕUQø�SĥtSRVOHFK

0RçQRVW�LQVWDORYDW�]Dĥt]HQt�QD�]HĐ�SURVWĥHGQLFWYtP�RULJLQiOQtKR�SĥtVOXåHQVWYt�RG�
VWHMQpKR�YøUREFH

�*(�VtīRYp�UR]KUDQt�V�NRQHNWRUHP�5-���

�*(�VtīRYp�UR]KUDQt�V�NRQHNWRUHP�5-����SUR�SĥLSRMHQt�GDOåtKR�]Dĥt]HQt

1DSiMHQt�SURVWĥHGQLFWYtP�3R(������DI
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6LJQDOL]DĆQt�SURWRNRO�6,3

3RGSRUD�NRGHNĭ�*������D�ODZ�D�P�ODZ���*��������*������*����DE��,/%&��L6$&��2386��
1DUURZEDQG�2SXV

ąHVNi�ORNDOL]DFH�XçLYDWHOVNpKR�UR]KUDQt

0RçQRVW�YøEĕUX�Y\]YiQĕFtKR�WyQX�D�QDVWDYHQt�MHKR�KODVLWRVWL

=REUD]HQt�VSROHĆQpKR�DGUHViĥH

7HOHIRQQt�IXQNFH

��OLQN\

%XV\�/DPS�)LHOG��%/)�

6HVWDYHQt�D�SĥLMPXWt�KRYRUX

3ĥHVPĕURYiQt�SĥtFKR]tFK�KRYRUĭ�Y�SĥtSDGĕ�REVD]HQp�OLQN\

3ĥHVPĕURYiQt�SĥtFKR]tFK�KRYRUĭ�SUR�YåHFKQ\�SĥtFKR]t�KRYRU\
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2SDNRYDQp�YROiQt�SRVOHGQtKR�NRQWDNWX

3ĥHSRMHQt�KRYRUX

9\]YHGQXWt�KRYRUX�MLQp�OLQN\�Y�UiPFL�GHILQRYDQp�VNXSLQ\

+LVWRULH�KRYRUĭ

=REUD]HQt�,'�YRODMtFtKR

)XQNFH�QHUXåLW��V�PRçQRVWt�QDVWDYHQt�RGPtWQXWt�KRYRUX�QHER�SRX]H�]WOXPHQt�Y\]YiQĕQt

3ĥLGUçHQt�KRYRUX�D�QiYUDW�N�KRYRUX

3DUNRYiQt�D�Y\]YHGQXWt�KRYRUX

)XQNFH�LQWHUFRPX

8NOiGiQt�D�Y\WiĆHQt�]U\FKOHQøFK�YROHE

3RGSRUD�VGtOHQøFK�OLQHN
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