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SRGOH ]¡NRQD É� ������� 6E�� REÉDQVN½ ]¡NRQ­N� Y SODWQ©P  ]QÕQ­�  WXWR  SRMLVWQRX  VPORXYX  �G¡OH  MHQ  �VPORXYD��� 
NWHU¡ VSROX V SRMLVWQ½PL SRGP­QNDPL SRMLVWLWHOH XYHGHQ½PL Y ÉO¡QNX �� W©WR VPORXY\  D  Sû­ORKDPL  W©WR  VPORXY\ 
WYRû­ QHG­OQ½ FHOHN�

6WUDQD � �FHONHP ���� 3')



È/�1(. �
�YRGQ­ XVWDQRYHQ­ 

 
��  3RMLVWQ­N MH ]¡URYHï SRMLāWÕQ½P�
 

��    3ûHGPÕW  ÉLQQRVWL  SRMLāWÕQ©KR  NH  GQL  X]DYûHQ­  W©WR  VPORXY\   MH   Y\PH]HQ   Y   Q¡VOHGXM­F­FK   SûLORĔHQ½FK 
GRNXPHQWHFK� 

 
Y½SLVX ] REFKRGQ­KR UHMVWû­NX ]H GQH ����������
 

��  3UR SRMLāWÕQ­ VMHGQDQ© WRXWR VPORXYRX SODW­ REÉDQVN½ ]¡NRQ­N D  RVWDWQ­  REHFQÕ  ]¡YD]Q©  SU¡YQ­  SûHGSLV\  Y 
SODWQ©P ]QÕQ­� XVWDQRYHQ­ SRMLVWQ© VPORXY\ D Q¡VOHGXM­F­ SRMLVWQ© SRGP­QN\�
 
3������� � 9āHREHFQ© SRMLVWQ© SRGP­QN\ SUR SRMLāWÕQ­ PDMHWNX D RGSRYÕGQRVWL
=68 � ������ � =YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ N SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX
D G¡OH�
3������� � =YO¡āWQ­ SRMLVWQ© SRGP­QN\ SUR ĔLYHOQ­ SRMLāWÕQ­
3������� � =YO¡āWQ­ SRMLVWQ© SRGP­QN\ SUR SRMLāWÕQ­ SUR Sû­SDG RGFL]HQ­
3������� � 'RGDWNRY© SRMLVWQ© SRGP­QN\ XSUDYXM­F­ ]SĉVRE\ ]DEH]SHÉHQ­
3������� � =YO¡āWQ­ SRMLVWQ© SRGP­QN\ SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX
 

��  'RED WUY¡Q­ SRMLāWÕQ­
3RÉ¡WHN SRMLāWÕQ­� ��������
 
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD GREX MHGQRKR SRMLVWQ©KR URNX� 3RMLāWÕQ­ VH  SURGOXĔXMH  R  GDOā­  SRMLVWQ½  URN�  SRNXG 
QÕNWHU¡ ]H VPOXYQ­FK VWUDQ  QHVGÕO­  S­VHPQÕ  GUXK©  VPOXYQ­  VWUDQÕ  QHMSR]GÕML  āHVW  W½GQĉ  SûHG  XSO\QXW­P 
Sû­VOXāQ©KR SRMLVWQ©KR URNX�  ĔH  QD  GDOā­P  WUY¡Q­  SRMLāWÕQ­  QHP¡  ]¡MHP�  9  Sû­SDGÕ  QHGRGUĔHQ­  OKĉW\  SUR 
GRUXÉHQ­ VGÕOHQ­ XYHGHQ© Y SûHGFKR]­ YÕWÕ SRMLāWÕQ­  ]DQLN¡  DĔ  NH  NRQFL  Q¡VOHGXM­F­KR  SRMLVWQ©KR  URNX�  SUR 
NWHU½ MH WDWR OKĉWD GRGUĔHQD�
3RMLāWÕQ­ YāDN ]DQLNQH QHMSR]GÕML N ���������� SR WRPWR GQL MLĔ N SURGORXĔHQ­ SRMLāWÕQ­ QHGRFK¡]­�
 

È/�1(. �
3RMLāWÕQ­ PDMHWNX QD P­VWÕ SRMLāWÕQ­

 
3UDYLGOD SUR VWDQRYHQ­ Y½āH SRMLVWQ©KR SOQÕQ­ MVRX SRGUREQÕ XSUDYHQD Y SRMLVWQ½FK SRGP­QN¡FK  Y]WDKXM­F­FK  VH 
NH VMHGQDQ©PX SRMLāWÕQ­ D Y GDOā­FK XVWDQRYHQ­FK W©WR SRMLVWQ©  VPORXY\�  1D  VWDQRYHQ­  Y½āH  SRMLVWQ©KR  SOQÕQ­ 
WHG\  PĉĔH  P­W  YOLY  QDSû�  VWXSHï  RSRWûHEHQ­�  SURYHGHQ­  RSUDY\  ÉL  ]QRYXSRû­]HQ­  QHER   ]SĉVRE   ]DEH]SHÉHQ­ 
SRMLāWÕQ½FK YÕF­�
 
0­VWR SRMLāWÕQ­ É� �� SRMLāWÕQ­ QD Y­FH VSHFLILNRYDQ½FK P­VWHFK SRMLāWÕQ­ V MHGQRX VSROHÉQRX SRMLVWQRX É¡VWNRX�
 
��  ē,9(/1� 32-,Ā7Ô1� 
���  6MHGQ¡Y¡ VH ]¡NODGQ­ ĔLYHOQ­  SRMLāWÕQ­  SURWL  SRMLVWQ½P  QHEH]SHÉ­P�  32ē�51�  1(%(=3(È��  1�5$=  1(%2 

3�' D .28ú SUR W\WR SRMLāWÕQ© YÕFL�
 
029,7� 3ú('0Ô7<
 
�����  6RXERU YODVWQ­FK PRYLW½FK ]Dû­]HQ­ D Y\EDYHQ­�

3RSLV� Y\EDYHQ­
3RMLāąXMH VH QD QRYRX FHQX�
3RMLVWQ¡ É¡VWND� �b���b��� .É�
 

�����  6RXERU YODVWQ­FK FHQQ½FK SûHGPÕWĉ D ILQDQÉQ­FK SURVWûHGNĉ�
3RSLV� KRWRYRVW� SRāWRYQ­ ]Q¡PN\ 
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD SUYQ­ UL]LNR�
/LPLW SRMLVWQ©KR SOQÕQ­ ��b��� .É�

 
6SROXºÉDVW  SUR  Sû­SDG  āNRG  ]SĉVREHQ½FK  SRĔ¡UQ­P  QHEH]SHÉ­P�  Q¡UD]HP  QHER  S¡GHP  D  NRXûHP  QD   P­VWÕ 
SRMLāWÕQ­ É� � ÉLQ­ � ��� .É�
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���  6MHGQ¡Y¡ VH GRSOïNRY© ĔLYHOQ­ SRMLāWÕQ­ SURWL SRMLVWQ©PX QHEH]SHÉ­ 3292'(î 1(%2 =�3/$9$ SUR�
�����  0RYLW© SûHGPÕW\� NWHU© MVRX SRMLāWÕQ\ Y ]¡NODGQ­P ĔLYHOQ­P SRMLāWÕQ­�

/LPLW SRMLVWQ©KR SOQÕQ­ �Y U¡PFL SRMLVWQ© É¡VWN\�� �b���b��� .É
 
&HONRY½ OLPLW SOQÕQ­ ] SRMLVWQ½FK XG¡ORVW­ Y]QLNO½FK SĉVREHQ­P SRYRGQÕ QHER ]¡SODY\ QD  QHPRYLW½FK  REMHNWHFK 
D PRYLW½FK SûHGPÕWHFK Y P­VWÕ SRMLāWÕQ­� �b���b��� .É
6SROXºÉDVW SUR Sû­SDG āNRG ]SĉVREHQ½FK SRYRGQ­ QHER ]¡SODYRX ÉLQ­ ��� PLQ� �� ��� .É
 
3RMLVWQ­N SURKODāXMH� ĔH QD P­VWÕ SRMLāWÕQ­ É�� VH Y  SRVOHGQ­FK  ��  OHWHFK  QHY\VN\WOD  SRYRGHï  QHER  ]¡SODYD  DQL 
MHGQRX�
 
���  6MHGQ¡Y¡ VH GRSOïNRY© ĔLYHOQ­ SRMLāWÕQ­ SURWL SRMLVWQ©PX QHEH]SHÉ­ 92'292'1� 1(%(=3(È� SUR�
�����  0RYLW© SûHGPÕW\� NWHU© MVRX SRMLāWÕQ\ Y ]¡NODGQ­P ĔLYHOQ­P SRMLāWÕQ­�

/LPLW SRMLVWQ©KR SOQÕQ­ �Y U¡PFL SRMLVWQ© É¡VWN\�� �b���b��� .É
 
6SROXºÉDVW SUR Sû­SDG āNRG ]SĉVREHQ½FK YRGRYRGQ­P QHEH]SHÉ­P ÉLQ­ � ��� .É�
 
���  6MHGQ¡Y¡ VH GRSOïNRY© ĔLYHOQ­ SRMLāWÕQ­ SURWL SRMLVWQ½P QHEH]SHÉ­P 9,&+ú,&(  1(%2  .5832%,7��  6(689� 

=(0Ô7ú(6(1� D 7�+$ 61Ô+8 1(%2 1�05$=< SUR�
�����  0RYLW© SûHGPÕW\� NWHU© MVRX SRMLāWÕQ\ Y ]¡NODGQ­P ĔLYHOQ­P SRMLāWÕQ­�

/LPLW SRMLVWQ©KR SOQÕQ­ �Y U¡PFL SRMLVWQ© É¡VWN\�� �b���b��� .É
 
6SROXºÉDVW  SUR  Sû­SDG  āNRG  ]SĉVREHQ½FK  YLFKûLF­�  NUXSRELW­P  VHVXYHP�  ]HPÕWûHVHQ­P  D  W­KRX  VQÕKX   QHER 
Q¡PUD]\ ÉLQ­ � ��� .É�
 
3RMLāWÕQ­ SUR  Sû­SDG  āNRG  ]SĉVREHQ½FK  W­KRX  VQÕKX  QHER  Q¡PUD]\  VH  Y]WDKXMH  SRX]H  QD  āNRG\  Y]QLNO©  QD 
SRMLāWÕQ½FK EXGRY¡FK�
 
��  32-,Ā7Ô1� 352 3ú�3$' 2'&,=(1�  
���  3RMLāWÕQ­ SUR Sû­SDG RGFL]HQ­ .5�'(ē� 6  3ú(.21�1�0  3ú(.�ē.<  QHER  /283(ē�  VH  VMHGQ¡Y¡  SUR  W\WR 

SRMLāWÕQ© YÕFL�
 
029,7� 3ú('0Ô7<
 
�����  6RXERU YODVWQ­FK PRYLW½FK ]Dû­]HQ­ D Y\EDYHQ­�

3RSLV � Y\EDYHQ­
3RMLāąXMH VH QD QRYRX FHQX�
/LPLW SRMLVWQ©KR SOQÕQ­ �Y U¡PFL SRMLVWQ© É¡VWN\�� ���b��� .É
 

�����  6RXERU YODVWQ­FK FHQQ½FK SûHGPÕWĉ D ILQDQÉQ­FK SURVWûHGNĉ�
3RSLV � KRWRYRVW� SRāWRYQ­ ]Q¡PN\ 
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD SUYQ­ UL]LNR�
/LPLW SRMLVWQ©KR SOQÕQ­� ��b��� .É

 
6SROXºÉDVW SUR Sû­SDG RGFL]HQ­ QD P­VWÕ SRMLāWÕQ­ É� � ÉLQ­ � ��� .É
 
��  '23/î8-�&� �'$-( $ =9/�Ā71� 8-('1�1� 9=7$+8-�&� 6( . 0�678 32-,Ā7Ô1�    
 
3ûHKOHG P­VW SRMLāWÕQ­ � 
 ��  6YÕWORY ���                 ����� ĀWHUQEHUN  
� � 8 GU¡K\  �������         ����� ĀWHUQEHUN
� � 2EORXNRY¡ ��������   ����� ĀWHUQEHUN
��  1¡GUDĔQ­  �������       ����� ĀWHUQEHUN
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'DOā­ GUXK\ SRMLāWÕQ­ 
 
��  32-,Ā7Ô1� 2'329Ô'1267, =$ �-08  
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���  =¡NODGQ­ SRMLāWÕQ­
3RMLāWÕQ­ VH Y]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX V Y½MLPNRX ºMP\ ]SĉVREHQ©  YDGRX  Y½URENX  D  YDGRX  SU¡FH  SR 
SûHG¡Q­�
 
3RMLāWÕQ­ VH Y]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL  V  SûHGPÕWHP  ÉLQQRVWL  SRMLāWÕQ©KR 
Y\PH]HQ©KR Y ÉO� �� RGVW� ��
 
/LPLW SRMLVWQ©KR SOQÕQ­� �b���b��� .É
6SROXºÉDVW� ��� .É
 
3RNXG ÉLQQRVW �QÕNWHU¡ ]bÉLQQRVW­�� QD QLĔ VH Y]WDKXMH SRMLāWÕQ­ VMHGQDQ© WRXWR VPORXYRX� ]DKUQXMH Y­FH  RERUĉ  ÉL 
SRGVNXSLQ �G¡OH MHQ ĨRERU\ ÉLQQRVWLĦ� ġ MDNR QDSû� RERU\ ÉLQQRVWL ĔLYQRVWL YROQ©� Y]WDKXMH VH SRMLāWÕQ­ SRX]H QD W\ 
RERU\ ÉLQQRVWL�  NWHU©  MVRX  Y½VORYQÕ  XYHGHQ\  YH  VPORXYÕ�  UHVS�  MHM­FK  Sû­ORK¡FK�  1HMVRX�OL  RERU\  ÉLQQRVWL  YH 
VPORXYÕ Y½VORYQÕ XYHGHQ\� Y]WDKXMH VH SRMLāWÕQ­ QD W\ RERU\ ÉLQQRVWL� NWHU© P¡  SRMLāWÕQ½  XYHGHQ\  YbSû­VOXāQ©P 
UHMVWû­NX� UHJLVWUX QHER MLQ© YHûHMQ© HYLGHQFL NH GQL VMHGQ¡Q­ SRMLāWÕQ­�
 
+ODYQ­ ÉLQQRVWL SRMLāWÕQ©KR�
 
=D KODYQ­ ÉLQQRVWL VH SRYDĔXM­ ÉLQQRVWL V QHMY\āā­P SRG­OHP QD URÉQ­FK Sû­MPHFK SRMLāWÕQ©KR�
 
� āNROND� MHVOH
 
3ûHGSRNODGHP SOQÕQ­ SRMLVWLWHOH MH VRXÉDVQ© VSOQÕQ­ Q¡VOHGXM­F­FK SRGP­QHN�
D�  ºMPD E\OD ]SĉVREHQD Y VRXYLVORVWL V ÉLQQRVW­� NWHU¡ VSDG¡ GR SûHGPÕWX ÉLQQRVWL SRMLāWÕQ©KR Y\PH]HQ©KR Y  ÉO� 

�� RGVW� ��
E�  SRMLāWÕQ½ MH Y GREÕ  Y]QLNX  āNRGQ©  XG¡ORVWL  RSU¡YQÕQ  N  SURYR]RY¡Q­  Sû­VOXāQ©  ÉLQQRVWL  QD  ]¡NODGÕ  REHFQÕ 

]¡YD]Q½FK SU¡YQ­FK SûHGSLVĉ�
F�   RGSRYÕGQRVW  ]D  ºMPX  ]SĉVREHQRX  Y  VRXYLVORVWL  V  Sû­VOXāQRX  ÉLQQRVW­  QHQ­  ]  SRMLāWÕQ­  Y\ORXÉHQD  WRXWR 

SRMLVWQRX VPORXYRX� SRMLVWQ½PL SRGP­QNDPL QHER ]YO¡āWQ­PL XMHGQ¡Q­PL Y]WDKXM­F­PL VH N SRMLāWÕQ­�
 
���  3ûLSRMLāWÕQ­
6MHGQ¡Y¡ VH�
 
3ûLSRMLāWÕQ­ �*�� NWHU© VH Y]WDKXMH QD�
D� Q¡KUDGX Q¡NODGĉ QD KUD]HQ© VOXĔE\ Y\QDORĔHQ© ]GUDYRWQ­ SRMLāąRYQRX�
E� UHJUHVQ­ Q¡KUDGX RUJ¡QX QHPRFHQVN©KR SRMLāWÕQ­ Y VRXYLVORVWL VH  Y]QLNHP  Q¡URNX  QD  G¡YNX  QHPRFHQVN©KR 
SRMLāWÕQ­�
SRNXG WDNRY¡ SRYLQQRVW Y]QLNOD Y GĉVOHGNX SUDFRYQ­KR ºUD]X QHER QHPRFL ] SRYRO¡Q­� NWHU© XWUSÕO  ]DPÕVWQDQHF 
SRMLāWÕQ©KR�
7\WR Q¡KUDG\ VH SUR ºÉHO\ SRMLāWÕQ­ SRVX]XM­  REGREQÕ  MDNR  Q¡KUDGD  ºMP\  D  SODW­  SUR  QÕ  SûLPÕûHQÕ  SRGP­QN\ 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX�
 
6XEOLPLW� ���b��� .É
6SROXºÉDVW� � ��� .É
 
���  �]HPQ­ SODWQRVW
 
3RMLāWÕQ­ VH VMHGQ¡Y¡ V º]HPQ­ SODWQRVW­� º]HP­ ÈHVN© UHSXEOLN\�
 
���  =YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ Y]WDKXM­F­ VH N SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX
 
2GSRYÕGQRVW ]D ºMPX QD ĔLYRWÕ�]GUDY­ QHER YÕFHFK Ĕ¡Nĉ EH] VSROXºÉDVWL ������

 
È/�1(. ��

=YO¡āWQ­ ºGDMH D XMHGQ¡Q­
 
1DVWDQH�OL āNRGQ¡ XG¡ORVW Q¡VOHGNHP SRYRGQÕ QHER Y Sû­P© VRXYLVORVWL V SRYRGQ­ GR �� GQĉ SR VMHGQ¡Q­ 
SRMLāWÕQ­� QHQ­ SRMLVWLWHO ] W©WR āNRGQ© XG¡ORVWL SRYLQHQ SRVN\WQRXW SRMLVWQ© SOQÕQ­�
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1DVWDQH�OL āNRGQ¡ XG¡ORVW Q¡VOHGNHP YLFKûLFH QHER Y Sû­P© VRXYLVORVWL V YLFKûLF­ GR �� GQĉ SR VMHGQ¡Q­ 
SRMLāWÕQ­� QHQ­ SRMLVWLWHO ] W©WR āNRGQ© XG¡ORVWL SRYLQHQ SRVN\WQRXW SRMLVWQ© SOQÕQ­�
 
9 Sû­SDGÕ NU¡GHĔH ] Y½ORK\ QHER ] YLWU­Q\ ÉL SXOWX� NWHU© MVRX XP­VWÕQ\ XYQLWû SURYR]RYQ\ SRMLāWÕQ©KR� NGH 
SûHNRQ¡Q­ SûHN¡ĔN\ VSRÉ­YDOR Y UR]ELW­ MHMLFK VNOD QHER Y SûHNRQ¡Q­ MHMLFK ]¡PNX� SRVN\WQH SRMLVWLWHO SRMLVWQ© 
SOQÕQ­ GR Y½āH�
 
ī  � � ] KRUQ­ KUDQLFH SRMLVWQ©KR SOQÕQ­ VMHGQDQ© Y P­VWÕ SRMLāWÕQ­ SUR SRMLāWÕQ­ VNXSLQ\ YÕF­� GR NWHU© Q¡OHĔHO\ 

RGFL]HQ© YÕFL SRMLāWÕQ© SURWL RGFL]HQ­� PD[LP¡OQÕ YāDN �� ��� .É� MGH�OL R FHQQ© SûHGPÕW\� YÕFL XPÕOHFN©� 
KLVWRULFN© QHER VEÕUDWHOVN© KRGQRW\ QHER HOHNWURQLNX�

 
ī  �� � ] KRUQ­ KUDQLFH SRMLVWQ©KR SOQÕQ­ VMHGQDQ© Y P­VWÕ SRMLāWÕQ­ SUR SRMLāWÕQ­ VNXSLQ\ YÕF­� GR NWHU© Q¡OHĔHO\ 

RGFL]HQ© YÕFL SRMLāWÕQ© SURWL RGFL]HQ­� PD[LP¡OQÕ YāDN �� ��� .É� MGH�OL R RVWDWQ­ SRMLāWÕQ© YÕFL �MLQ© QHĔ 
Y½āH XYHGHQ©��

 
3RNXG MH YÕF XPÕOHFN©� KLVWRULFN© QHER VEÕUDWHOVN© KRGQRW\ VRXÉDVQÕ FHQQ½P SûHGPÕWHP� PXV­ E½W XORĔHQD D 
]DEH]SHÉHQD WDN� DE\ WRWR ]DEH]SHÉHQ­ PLQLP¡OQÕ RGSRY­GDOR SûHGHSVDQ©PX ]SĉVREX ]DEH]SHÉHQ­ FHQQ½FK 
SûHGPÕWĉ Y\SO½YDM­F­PX ] SRMLVWQ½FK SRGP­QHN XSUDYXM­F­FK ]SĉVRE\ ]DEH]SHÉHQ­�

6WUDQD � �FHONHP ���� 3')



 
È/�1(. ��

�GDMH R SRMLVWQ©P
 

��  3RMLVWQ©�

ēLYHOQ­ SRMLāWÕQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� �b��� .É
3RMLāWÕQ­ SUR Sû­SDG RGFL]HQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� �b��� .É
3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX � ]¡NODGQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ��b��� .É
3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX � SûLSRMLāWÕQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ��� .É
 

&HONRY© URÉQ­ SRMLVWQ© SûHG ºSUDYRX  ���������������������������������������������������������� ��b��� .É
6MHGQ¡Y¡ VH EÕĔQ© SRMLVWQ© V SRMLVWQ½P REGRE­P �� PÕV­Fĉ�

6OHYD ]D G©ONX SRMLVWQ©KR REGRE­  ���������������������������������������������������������������� �� �
-LQ¡ VOHYD � SûLU¡ĔND  �������������������������������������������������������������������������������������� ��� �
&HONHP VOHYD � SûLU¡ĔND  ������������������������������������������������������������������������������������ ��� �
&HONRY© URÉQ­ SRMLVWQ© SR ºSUDYÕ  ���������������������������������������������������������������� ��b��� .É
3RMLVWQ© ]D SRMLVWQ© REGRE­  �������������������������������������������������������������������������� ��b��� .É

 

��  3RMLVWQ© ]D SRMLVWQ© REGRE­ MH VSODWQ© YĔG\�
N ������

NDĔG©KR URNX SûHYRGQ­P Sû­ND]HP V SûLSRPHQXW­P SODWE\ QD ºÉHW SRMLVWLWHOH�
3HQÕĔQ­ ºVWDY� ÈHVN¡ VSRûLWHOQD D�V�
È­VOR ºÉWX� 
.³G EDQN\� 
.RQVWDQWQ­ V\PERO� �
9DULDELOQ­ V\PERO� �

 
È/�1(. ��

+O¡āHQ­ āNRGQ½FK XG¡ORVW­ 
 

9]QLN āNRGQ© XG¡ORVWL KO¡V­ SRMLVWQ­N EH] ]E\WHÉQ©KR RGNODGX QD Q­ĔH XYHGHQ© NRQWDNWQ­ ºGDMH�
 
.RRSHUDWLYD � SRMLāąRYQD� D�V�� 9LHQQD ,QVXUDQFH *URXS
&(17580 =�.$=1,&.� 32'325<
&HQWU¡OQ­ SRGDWHOQD
%UQÕQVN¡ ���
��� �� 0RGûLFH

ZZZ�NRRS�F]
 

È/�1(. ��
3URKO¡āHQ­ SRMLVWQ­ND

 
��  3RMLVWQ­N SRWYU]XMH� ĔH SûHG X]DYûHQ­P SRMLVWQ©  VPORXY\  SûHY]DO  Y  OLVWLQQ©  QHER�  V  MHKR  VRXKODVHP�  Y  MLQ© 

WH[WRY©  SRGREÕ  �QDSû�  QD  WUYDO©P  QRVLÉL  GDW�  ,QIRUPDFH  SUR  ]¡MHPFH  R  SRMLāWÕQ­  D  VH]Q¡PLO  VH  V  QLPL� 
3RMLVWQ­N  VL  MH  YÕGRP�  ĔH  VH  MHGQ¡  R  GĉOHĔLW©  LQIRUPDFH�  NWHU©  PX  QDSRPRKRX   SRUR]XPÕW   SRGP­QN¡P 
VMHGQ¡YDQ©KR SRMLāWÕQ­� REVDKXM­ XSR]RUQÕQ­ QD GĉOHĔLW© DVSHNW\ SRMLāWÕQ­ L Y½]QDPQ¡ XVWDQRYHQ­  SRMLVWQ½FK 
SRGP­QHN�
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��  3RMLVWQ­N G¡OH SRWYU]XMH� ĔH SûHG  X]DYûHQ­P  SRMLVWQ©  VPORXY\  SûHY]DO  Y  OLVWLQQ©  QHER  MLQ©  WH[WRY©  SRGREÕ 

�QDSû� QD WUYDO©P QRVLÉL GDW� GRNXPHQW\ XYHGHQ© Y ÉO� � RGVW� �� VPORXY\ D VH]Q¡PLO VH V QLPL�  3RMLVWQ­N  VL  MH 
YÕGRP� ĔH W\WR GRNXPHQW\ WYRû­ QHG­OQRX VRXÉ¡VW SRMLVWQ© VPORXY\ D XSUDYXM­ UR]VDK SRMLāWÕQ­� MHKR RPH]HQ­ 
�YÉHWQÕ Y½OXN�� SU¡YD D SRYLQQRVWL ºÉDVWQ­Nĉ SRMLāWÕQ­ D Q¡VOHGN\ MHMLFK SRUXāHQ­ D GDOā­ SRGP­QN\  SRMLāWÕQ­  D 
SRMLVWQ­N MH MLPL Y¡]¡Q VWHMQÕ MDNR SRMLVWQRX VPORXYRX�

 
��  3RMLVWQ­N SURKODāXMH� ĔH P¡ SRMLVWQ½ ]¡MHP QD SRMLāWÕQ­ SRMLāWÕQ©KR� SRNXG MH RVRERX RG QÕM RGOLāQRX�
 
��  3RMLVWQ­N SRWYU]XMH�  ĔH  DGUHVD  MHKR  WUYDO©KR  SRE\WX�E\GOLāWÕ  ÉL  V­GOD  D  NRQWDNW\  HOHNWURQLFN©  NRPXQLNDFH 

XYHGHQ© Y W©WR SRMLVWQ© VPORXYÕ MVRX DNWX¡OQ­�  D  VRXKODV­�  DE\  W\WR  ºGDMH  E\O\  Y  Sû­SDGÕ  MHMLFK  UR]SRUX  V 
MLQ½PL ºGDML XYHGHQ½PL Y Gû­YH X]DYûHQ½FK SRMLVWQ½FK VPORXY¡FK� YH NWHU½FK MH SRMLVWQ­NHP QHER SRMLāWÕQ½P� 
Y\XĔ­Y¡Q\ L SUR ºÉHO\  WDNRY½FK  SRMLVWQ½FK  VPOXY�  6  W­PWR  SRVWXSHP  SRMLVWQ­N  VRXKODV­  L  SUR  Sû­SDG�  NG\ 
SRMLVWLWHOL R]Q¡P­ ]PÕQX DGUHV\ WUYDO©KR SRE\WX�E\GOLāWÕ ÉL V­GOD QHER  NRQWDNWĉ  HOHNWURQLFN©  NRPXQLNDFH  Y 
GREÕ WUY¡Q­ W©WR SRMLVWQ© VPORXY\�

 
��  3RMLVWQ­N VRXKODV­� DE\ SRMLVWLWHO SûHG¡YDO MHKR  RVREQ­  ºGDMH  ÉOHQĉP  SRMLāąRYDF­  VNXSLQ\  9LHQQD  ,QVXUDQFH 

*URXS D )LQDQÉQ­ VNXSLQ\  ÈHVN©  VSRûLWHOQ\�  D�V�  �G¡OH  MHQ  �VSû­]QÕQ©  RVRE\���  3RMLVWQ­N  G¡OH  VRXKODV­�  DE\ 
SRMLVWLWHO L VSû­]QÕQ© RVRE\ SRXĔ­YDOL MHKR RVREQ­ ºGDMH�  YÉHWQÕ  NRQWDNWĉ  SUR  HOHNWURQLFNRX  NRPXQLNDFL�  ]D 
ºÉHOHP ]DV­O¡Q­ VY½FK REFKRGQ­FK D UHNODPQ­FK VGÕOHQ­ D QDE­GN\ VOXĔHE�

 
��  3RMLVWQ­N SURKODāXMH� ĔH YÕFL QHER MLQ© KRGQRW\ SRMLVWQ©KR ]¡MPX SRMLāWÕQ© WRXWR SRMLVWQRX  VPORXYRX  QHMVRX 

N  GDWX  X]DYûHQ­  VPORXY\  SRMLāWÕQ\  SURWL  VWHMQ½P  QHEH]SHÉ­P  X  MLQ©KR  SRMLVWLWHOH�  SRNXG  QHQ­  Y  ÉO¡QNX 
�=YO¡āWQ­ ºGDMH D XMHGQ¡Q­� W©WR VPORXY\ Y½VORYQÕ XYHGHQR MLQDN�

 
È/�1(. ��

=¡YÕUHÉQ¡ XVWDQRYHQ­
 
��  1¡YUK SRMLVWLWHOH QD  X]DYûHQ­  SRMLVWQ©  VPORXY\  �G¡OH  MHQ  �QDE­GND��  PXV­  E½W  SRMLVWQ­NHP  SûLMDW  YH  OKĉWÕ 

VWDQRYHQ© SRMLVWLWHOHP� D QHQ­�OL WDNRY¡ OKĉWD VWDQRYHQD� SDN GR  MHGQRKR  PÕV­FH  RGH  GQH  GRUXÉHQ­  QDE­GN\ 
SRMLVWQ­NRYL� 2GSRYÕË V GRGDWNHP QHER RGFK\ONRX RG QDE­GN\ VH QHSRYDĔXMH ]D MHM­ SûLMHW­� D WR DQL Y  Sû­SDGÕ� 
ĔH VH WDNRYRX RGFK\ONRX SRGVWDWQÕ QHPÕQ­ SRGP­QN\ QDE­GN\�

 
��  3RMLVWQ¡  VPORXYD  MH  Y\KRWRYHQD  YH  �  VWHMQRSLVHFK�  3RMLVWQ­N  REGUĔ­  �  VWHMQRSLV�  SRMLVWLWHO  VL  SRQHFK¡  � 

VWHMQRSLV�
 
 
3RMLVWQ¡ VPORXYD X]DYûHQD GQH� ����������
-P©QR� Sû­MPHQ­ � Q¡]HY ]¡VWXSFH SRMLVWLWHOH �]­VNDWHOH�� 
]DPÕVWQDQHF SRMLVWLWHOH
=­VNDWHOVN© É­VOR� 

 
 

����� ��������
3RGSLV ]¡VWXSFH SRMLVWLWHOH �]­VNDWHOH�      3RGSLV SRMLVWQ­ND
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=YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ N SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX =68�������
 
7DWR ]YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ �G¡OH MHQ �=68�� MVRX QHG­OQRX VRXÉ¡VW­ SRMLVWQ© VPORXY\�
9  Sû­SDGÕ�  ĔH  MH  MDN©NROL  XVWDQRYHQ­  WÕFKWR  =68  Y  UR]SRUX  V  XVWDQRYHQ­P  SRMLVWQ©  VPORXY\�  P¡   SûHGQRVW 
Sû­VOXāQ© XVWDQRYHQ­ SRMLVWQ© VPORXY\� 1HMVRX�OL  XVWDQRYHQ­  SRMLVWQ©  VPORXY\  D  WÕFKWR  =68  Y  UR]SRUX�  SODW­ 
XVWDQRYHQ­ SRMLVWQ© VPORXY\ L =68 ]¡URYHï�
9 Sû­SDGÕ� ĔH MH MDN©NROL XVWDQRYHQ­ SRMLVWQ½FK  SRGP­QHN  Y]WDKXM­F­FK  VH  N  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  Y 
UR]SRUX V XVWDQRYHQ­P WÕFKWR  =68�  P¡  SûHGQRVW  Sû­VOXāQ©  XVWDQRYHQ­  =68�  1HMVRX�OL  XVWDQRYHQ­  SRMLVWQ½FK 
SRGP­QHN D =68 Y UR]SRUX� SODW­ XVWDQRYHQ­ SRMLVWQ½FK SRGP­QHN D =68 ]¡URYHï�
 
ÈO¡QHN �
'DOā­ Y½OXN\ ] SRMLāWÕQ­
 
9HGOH  Y½OXN  Y\SO½YDM­F­FK  ]  Sû­VOXāQ½FK  XVWDQRYHQ­  SRMLVWQ½FK  SRGP­QHN  D   SRMLVWQ©   VPORXY\   VH   SRMLāWÕQ­ 
QHY]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�
D�  SURYR]RY¡Q­P WUĔQLF D VW¡QNRY½P SURGHMHP Y WUĔQLF­FK�
E�  SURYR]RY¡Q­P ]DVWDY¡UHQ� KHUHQ� QRQ�VWRS SRKRVWLQVN½FK ]Dû­]HQ­ �UHVWDXUDF­� EDUĉ DSRG���
F�  SURYR]RY¡Q­P D SRû¡G¡Q­P DNF­ PRWRULVWLFN©KR  VSRUWX�  SDLQWEDOORY½FK  VWûHOQLF�  ERERY½FK  D  PRWRN¡URY½FK 

GUDK�  YR]­WHN  VHJZD\�  ODQRY½FK  SDUNĉ�  EXQJHH  MXPSLQJX�  ]RUELQJX�   SRW¡SÕQ­�   SDUDVDLOLQJX�   VZRRSLQJX� 
VXUILQJX� UDIWLQJX� FDQ\RQLQJX D REGREQ½FK DNWLYLW�

G�  SURYR]RY¡Q­P D SRû¡G¡Q­P FLUNXVRY½FK SûHGVWDYHQ­� SRXW­ D SRXąRY½FK DWUDNF­� ]¡EDYQ­FK SDUNĉ�
H�  SRû¡G¡Q­P WDQHÉQ­FK ]¡EDY D GLVNRW©N SUR Y­FH QHĔ ��� Q¡YāWÕYQ­Nĉ�
I�  ÉLQQRVW­ NDVNDG©Uĉ�
J�  SURYR]RY¡Q­P ÉLQQRVWL� SûL NWHU© MH SRUXāRY¡QD LQWHJULWD OLGVN© NĉĔH�
K�  RFKUDQRX PDMHWNX D RVRE D VOXĔEDPL VRXNURP½FK GHWHNWLYĉ�
L�  ÉLQQRVW­ DJHQWXU\ SU¡FH�
M�  VPÕQ¡UHQVNRX ÉLQQRVW­�
N�  KRUQLFNRX ÉLQQRVW­ D ÉLQQRVW­ SURY¡GÕQRX KRUQLFN½P ]SĉVREHP� UDĔERX WXQHOĉ D āWRO�
O�  Y½URERX� RSUDYDPL� ºSUDYDPL� SûHSUDYRX� Q¡NXSHP� SURGHMHP� SĉMÉRY¡Q­P� XVFKRY¡Y¡Q­P D  ]QHKRGQRFRY¡Q­P 

]EUDQ­ D EH]SHÉQRVWQ­KR PDWHUL¡OX�
 
ÈO¡QHN �
'DOā­ Y½OXN\ ] SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­
 
9HGOH  Y½OXN  Y\SO½YDM­F­FK  ]  Sû­VOXāQ½FK  XVWDQRYHQ­  SRMLVWQ©  VPORXY\  D   SRMLVWQ½FK   SRGP­QHN   VH   SRMLāWÕQ­ 
RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH  SR  SûHG¡Q­  QHY]WDKXMH  QD  SRYLQQRVW  QDKUDGLW 
ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�
D�  Y½VOHGN\ SURMHNWRY©� NRQVWUXNÉQ­� DQDO\WLFN©� WHVWRYDF­� SRUDGHQVN©� NRQ]XOWDÉQ­� ºÉHWQ­� SO¡QRYDF­�  Y½]NXPQ©� 

SûHNODGDWHOVN© D MDN©NROL GXāHYQ­ WYĉUÉ­ ÉLQQRVWL�
E�  Y½VOHGN\ ]NXāHEQ­� NRQWUROQ­ D UHYL]Q­ ÉLQQRVWL� V Y½MLPNRX ]NRXāHN� NRQWURO  D  UHYL]­  HOHNWULFN½FK�  SO\QRY½FK� 

KDV­F­FK� WODNRY½FK QHER ]GYLKDF­FK ]Dû­]HQ­ D ]Dû­]HQ­ VORXĔ­F­FK N Y\W¡SÕQ­ QHER FKOD]HQ­�
F�  ]DVWXSRY¡Q­P� ]SURVWûHGNRYDWHOVNRX ÉLQQRVW­� VSU¡YRX PDMHWNX D MLQ½FK ILQDQÉQ­FK KRGQRW�
G�  SRVN\WRY¡Q­P VRIWZDUH� ]SUDFRY¡Q­P D SRVN\WRY¡Q­P GDW D LQIRUPDF­�
H�  SRVN\WRY¡Q­P WHFKQLFN½FK VOXĔHE N RFKUDQÕ PDMHWNX D RVRE �QDSû� PRQW¡Ĕ (=6� (36��
I�  REFKRGHP V O©ÉLY\� V Y½MLPNRX REFKRGX V YROQÕ SURGHMQ½PL O©ÉLY½PL Sû­SUDYN\ PLPR O©N¡UQ\�
J�  SRVN\WRY¡Q­P ]GUDYRWQ­ D YHWHULQ¡UQ­ S©ÉH�
K�  SURYR]RY¡Q­P ILW FHQWHU D  VRO¡UL­�  SRVN\WRY¡Q­P  NRVPHWLFN½FK�  PDV©UVN½FK�  UHNRQGLÉQ­FK  D  UHJHQHUDÉQ­FK 

VOXĔHE D VOXĔHE WUHQ©Uĉ�
L�  SURY¡GÕQ­P JHRORJLFN½FK SUDF­�
M�  ºSUDYRX D UR]YRGHP YRG\� Y½URERX� UR]YRGHP� GLVWULEXF­ D SURGHMHP HOHNWULFN© HQHUJLH� SO\QX� WHSOD DSRG��
N�  REFKRGHP V HURWLFN½P ]ERĔ­P�
 
ÈO¡QHN �
3RMLāWÕQ­ RGSRYÕGQRVWL ] SURYR]X SUDFRYQ­FK VWURMĉ
 
��  3RMLāWÕQ­ VH Y]WDKXMH L QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL V YODVWQLFWY­P  QHER 

SURYR]HP PRWRURY©KR  YR]LGOD  VORXĔ­F­KR  MDNR  SUDFRYQ­  VWURM�  YÉHWQÕ  ºMP\  ]SĉVREHQ©  Y½NRQHP  ÉLQQRVWL 
SUDFRYQ­KR VWURMH �RGFK\OQÕ RG ÉO� � RGVW� �� S­VP� E� =33 3���������

��  3RMLāWÕQ­ VH YāDN QHY]WDKXMH QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX� SRNXG�
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D�    Y  VRXYLVORVWL  VH  āNRGQRX  XG¡ORVW­   E\OR   QHER   PRKOR   E½W   XSODWQÕQR   SU¡YR   QD   SOQÕQ­   ]   SRMLāWÕQ­ 
RGSRYÕGQRVWL ]D ºMPX �āNRGX� VMHGQDQ©KR YH SURVSÕFK SRMLāWÕQ©KR MLQRX SRMLVWQRX VPORXYRX  �]HMP©QD  ] 
SRYLQQ©KR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX SURYR]HP YR]LGOD�� QHER

E�  MGH R ºMPX� MHM­Ĕ Q¡KUDGD MH SûHGPÕWHP SRYLQQ©KR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX  SURYR]HP 
YR]LGOD� DOH SU¡YR QD SOQÕQ­ ] WDNRY©KR SRMLāWÕQ­ QHPRKOR E½W XSODWQÕQR ] GĉYRGX� ĔH�
L�  E\OD SRUXāHQD SRYLQQRVW WDNRY© SRMLāWÕQ­ X]DYû­W�
LL�  MGH R YR]LGOR� SUR NWHU© SU¡YQ­ SûHGSLV VWDQRY­ Y½MLPNX  ]  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 

]SĉVREHQRX SURYR]HP YR]LGOD� QHER
LLL�  N ºMPÕ GRāOR SûL SURYR]X YR]LGOD QD SR]HPQ­ NRPXQLNDFL� QD  NWHU©  E\OR  WRWR  YR]LGOR  SURYR]RY¡QR  Y 

UR]SRUX V SU¡YQ­PL SûHGSLV\�
F�  MGH R ºMPX� MHM­Ĕ Q¡KUDGD MH SU¡YQ­P SûHGSLVHP  Y\ORXÉHQD  ]  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 

]SĉVREHQRX SURYR]HP YR]LGOD�
G�  NH Y]QLNX ºMP\ GRāOR SûL ºÉDVWL QD PRWRULVWLFN©P ]¡YRGÕ QHER VRXWÕĔL QHER Y SUĉEÕKX Sû­SUDY\ QD QÕ�

��  3RMLVWLWHO SRVN\WQH ] SRMLāWÕQ­ GOH WRKRWR ÉO¡QNX SRMLVWQ© SOQÕQ­�
D�  Y Sû­SDGÕ ºMP\ ]SĉVREHQ© Y½NRQHP ÉLQQRVWL SUDFRYQ­KR VWURMH� NWHU¡ QHP¡ SĉYRG Y MHKR  M­]GÕ�  QHMY½āH  GR 

É¡VWN\ RGSRY­GDM­F­ VMHGQDQ©PX OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  D  Y  MHKR 
U¡PFL �VXEOLPLW��

E�  Y  Sû­SDGHFK  QHXYHGHQ½FK  SRG  S­VP�  D�  QHMY½āH  GR  É¡VWN\  RGSRY­GDM­F­  VMHGQDQ©PX  OLPLWX  SRMLVWQ©KR 
SOQÕQ­ SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX�  PD[LP¡OQÕ  YāDN  GR  Y½āH  ���������  .É  ]H  YāHFK  SRMLVWQ½FK 
XG¡ORVW­ QDVWDO½FK Y SUĉEÕKX MHGQRKR SRMLVWQ©KR URNX Y U¡PFL  OLPLWX  SRMLVWQ©KR  SOQÕQ­  VMHGQDQ©KR  SUR 
]¡NODGQ­ SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX �VXEOLPLW��

 
ÈO¡QHN �
5R]VDK SRMLāWÕQ­ YH Y]WDKX N Y\MPHQRYDQ½P Sû­SDGĉP RGSRYÕGQRVWL ]D ºMPX
 
��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�

D�    QDNO¡G¡Q­P  V  QHEH]SHÉQ½PL  FKHPLFN½PL  O¡WNDPL  D  Sû­SUDYN\�  VWODÉHQ½PL   QHER   ]NDSDOQÕQ½PL   SO\Q\ 
�RGFK\OQÕ RG ÉO� � RGVW� �� S­VP� V� =33 3���������

E�  SURYR]RY¡Q­P YRGRYRGĉ D NDQDOL]DF­� ºSUDYRX D UR]YRGHP YRG\� Y½OXND Y\SO½YDM­F­ ] ÉO� �  RGVW�  �  S­VP�  U� 
=33 3������� QHQ­ GRWÉHQD�

F�    SRû¡G¡Q­P  NXOWXUQ­FK�  SURGHMQ­FK   D   REGREQ½FK   DNF­�   SRû¡G¡Q­P   VSRUWRYQ­FK   DNF­�   RUJDQL]RY¡Q­P 
VSRUWRYQ­ ÉLQQRVWL�

G�  VWDYERX� RSUDYDPL D OLNYLGDF­ ORG­�
H�  Y½VWDYERX D ºGUĔERX SûHKUDG� SUDFHPL SRG YRGRX�

SRVN\WQH SRMLVWLWHO SRMLVWQ© SOQÕQ­ GR Y½āH VMHGQDQ©KR OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D 
ºMPX�  PD[LP¡OQÕ  YāDN  GR  Y½āH  �  ���  ���  .É  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­   QDVWDO½FK   Y   SUĉEÕKX   MHGQRKR 
SRMLVWQ©KR URNX  Y  U¡PFL  OLPLWX  SRMLVWQ©KR  SOQÕQ­  VMHGQDQ©KR  SUR  ]¡NODGQ­  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 
�VXEOLPLW��
 
��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­ Y VRXYLVORVWL V�

D�  Y½URERX D REFKRGHP V PRWRURY½PL YR]LGO\ D  GDOā­PL  PRWRURY½PL  GRSUDYQ­PL  SURVWûHGN\�  YÉHWQÕ  MHMLFK 
VRXÉ¡VW­ D Sû­VOXāHQVWY­�

E�  Y½URERX D SURGHMHP SRKRQQ½FK KPRW�
F�    SURY¡GÕQ­P  UHYL]­  HOHNWULFN½FK�  SO\QRY½FK�  KDV­F­FK�  WODNRY½FK   QHER   ]GYLKDF­FK   ]Dû­]HQ­   D   ]Dû­]HQ­ 

VORXĔ­F­FK N Y\W¡SÕQ­ QHER FKOD]HQ­�
G�  SRVN\WRY¡Q­P WHFKQLFN½FK VOXĔHE�
H�  SURYR]RY¡Q­P ºWXONĉ D MLQ½FK REGREQ½FK ]Dû­]HQ­ SHÉXM­F­FK R ]Y­ûDWD�

SRVN\WQH SRMLVWLWHO SRMLVWQ© SOQÕQ­ GR Y½āH VMHGQDQ©KR OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D 
ºMPX�  PD[LP¡OQÕ  YāDN  GR  Y½āH  �  ���  ���  .É  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­   QDVWDO½FK   Y   SUĉEÕKX   MHGQRKR 
SRMLVWQ©KR URNX  Y  U¡PFL  OLPLWX  SRMLVWQ©KR  SOQÕQ­  VMHGQDQ©KR  SUR  ]¡NODGQ­  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 
�VXEOLPLW��
 
��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX  ]SĉVREHQRX  YDGRX  Y½URENX  Y]QLNORX  VSRMHQ­P  QHER  VP­VHQ­P  YDGQ©KR 

Y½URENX V MLQRX  YÕF­  D  ºMPX  Y]QLNORX  GDOā­P  ]SUDFRY¡Q­P  QHER  RSUDFRY¡Q­P  YDGQ©KR  Y½URENX  SRVN\WQH 
SRMLVWLWHO SRMLVWQ© SOQÕQ­  �RGFK\OQÕ  RG  ÉO�  �  RGVW�  ��  S­VP�  G�  =33  3��������  GR  Y½āH  VMHGQDQ©KR  OLPLWX 
SRMLVWQ©KR SOQÕQ­ SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX�  PD[LP¡OQÕ  YāDN  GR  Y½āH  �  ���  ���  .É  ]H  YāHFK 
SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y  SUĉEÕKX   MHGQRKR   SRMLVWQ©KR   URNX   Y   U¡PFL   OLPLWX   SRMLVWQ©KR   SOQÕQ­ 
VMHGQDQ©KR SUR ]¡NODGQ­ SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX �VXEOLPLW�
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��   -H�OL  VMHGQ¡QR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  ]SĉVREHQRX  Y  VRXYLVORVWL  V  UHDOLWQ­  ÉLQQRVW­  D�QHER  MH�OL 
VMHGQ¡QR  SRMLāWÕQ­  RGSRYÕGQRVWL  SRX]H  Y  UR]VDKX  RGSRYÕGQRVWL  ]D   ºMPX   ]SĉVREHQRX   Y   VRXYLVORVWL   V 
YODVWQLFWY­P  QHER  SURQ¡MPHP  QHPRYLWRVWL�  Y]WDKXMH  VH  SRMLāWÕQ­   RGSRYÕGQRVWL   ]D   ºMPX   Y\SO½YDM­F­   ] 
YODVWQLFWY­  QHER  GUĔE\  SRX]H  WÕFK  QHPRYLWRVW­�  NWHU©  MVRX  Y  GREÕ  Y]QLNX   āNRGQ©   XG¡ORVWL   ]   SRMLāWÕQ­ 
RGSRYÕGQRVWL ]D ºMPX PDMHWNRYÕ SRMLāWÕQ\ X SRMLVWLWHOH XYHGHQ©KR Y W©WR SRMLVWQ© VPORXYÕ�
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