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This Settlement Agreement (the “Agreement”) concluded by and between the following parties:

(1)	International Visegrad Fund

	with its seat at Bratislava, Hiezdoslavovo nám. 9, Slovak Republic, Postal Code: 811 02, Id. No. 360 60 356

	(the „Fund“)

and

(2)	Muzeum umění Olomouc, státní příspěvková organizace

	in English Olomouc Museum of Art, State allowance organization, with its seat at Olomouc, Denisova 47, Czech Republic, Postal Code: 771 11, Id. No. 75059950

	(the “Grantee”, together with the Fund, the “Parties” and each individually, the “Party”)


1.	INTRODUCTORY PROVISIONS

1.1	The Parties hereby declare and confirm that:

(a) on 29 January 2021, they entered into the Contract on the Provision of Financial Resources from the International Visegrad Fund’s Visegrad Grant No. 22030087 in the wording as stated in Annex 1 hereof (the “Contract”) provided that the purpose of the Contract is an agreement on mutual rights and obligations of the Parties in connection with provision by the Fund of financial support for the project of the Grantee named “NEW MEDIA MUSEUMS; Creative Framework for Preserving and Collection Media Arts in V4” (the “Project”);

(b) immediately after its signing, they commenced with performance of mutual rights and obligations set by the Contract for purposes of realization of the Project;

(c) the Contact is construed and governed by the laws of the Slovak Republic;

(d) the Grantee as the Czech public institution is obliged, pursuant to the laws of the Czech Republic, to publish the Contract in the Registry of Contracts kept by the Czech Ministry of Interior (the “Registry of Agreements”) provided that Czech law, in particular Act No. 340/2015 Coll., Act on Registry of Contracts, sets that if the agreement concluded by the public institution is not published, its validity and effectiveness ceases to exist;

(e) upon a follow-up check, the Grantee founded that the registration with the Registry of Contracts had not been properly made;

(f) in order to avoid any future disputes, the Parties wish to mutually settle their mutual rights and obligations under the Contract and agree on future satisfaction of terms of their cooperation as defied in the Contract and for this purpose they have agreed to conclude this Agreement.

2.	TERMS OF SETTLEMENT

2.1	The Parties have agreed that neither of them requests any return of any performance received from the other Party under the Contract before signing hereof nor requests any financial compensation for any performance received from the other Party under the Contract before signing hereof.

2.2	The Parties have agreed that both Parties may keep any and all performance received from the other Party under the Agreement before signing hereof.

2.3	The Parties have agreed that from the signing hereof and registration hereof in the Registry of Agreements their mutual rights and obligations regarding the Project shall be governed by this Agreement and by the terms agreed in the Contract as such terms are specified in Annex 1 hereof.

3.	FINAL PROVISIONS

3.1	This Agreement shall become final upon its signing by the last of its Parties and shall become effective upon its registration in the Registry of Agreements kept by the Ministry of Interior of the Czech Republic under the Act No. 340/2015 Coll. Both Parties acknowledge that this Agreement is subject to such registration.

3.2	This Agreement is construed and shall be interpreted in accordance with the laws of Slovak Republic. Any and all disputes hereunder shall be submitted for its final decision to the competent court of the Slovak Republic.

3.3	This Agreement represents the entire agreement of the Parties regarding the Project and supersedes any previous mutual agreements and arrangements regarding the Project. 

3.4	This Agreement may be modified or supplemented only via numbered amendments signed by both Parties hereof. 

3.5	Annex 1 containing the terms of the Contract forms an inseparable part hereof. In case of discrepancies between the wording of this Agreement and wording of the Contract the wording of this Agreement shall be prevailing.

3.6	This Agreement shall be executed in two counterparts in English language of which each of the Parties shall receive one its counterpart.




IN WITNESS WHEREOF, the Parties affixed below their signatures via their authorized representatives:

In Bratislava on …… March 2021				In Olomouc on …… March 2021

For International Visegrad Fund				For Muzeum umění Olomouc
							státní příspěvková organizace



…………………………………………………………			…………………………………………………………
Edit Szilágyiné Bártorfi					Mgr. Ondřej Zatloukal
Executive Director					Director/Ředitel




Annex 1
TERMS OF CONTRACT
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