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�3ĜHGPČW�VPORXY\

�� 7DWR�UiPFRYi�NXSQt�VPORXYD�MH�X]DYtUiQD�V�RKOHGHP�QD�þLQQRVW�SURGiYDMtFtKR�VPČĜXMtFt�N�SURGHML�]ERåt�D�YĤOL�
NXSXMtFtKR�QDNXSRYDW�X�SURGiYDMtFtKR�]ERåt

�� 3ĜHGPČWHP�WpWR�VPORXY\�MH�VWDQRYHQt�SUiY�D�SRYLQQRVWt�D�~SUDYD�SRGPtQHN��]D�NWHUêFK�PH]L�SURGiYDMtFtP�D�
NXSXMtFtP�EXGRX�SR�X]DYĜHQt�WpWR�VPORXY\�X]DYtUiQ\�NXSQt�VPORXY\��MLPLå�VH�SURGiYDMtFt�]DYD]XMH��åH�NXSXMtFtPX�
RGHY]Gi�YČFL��]ERåt�]H�VRUWLPHQWX�SURGiYDMtFtKR���NWHUp�MVRX�SĜHGPČWHP�NRXSČ��D�XPRåQt�NXSXMtFtPX�QDEêW�
YODVWQLFNp�SUiYR�N�SĜHGPČWX�NRXSČ�D�NXSXMtFt�VH�]DYD]XMH��åH�SĜHGPČW�NRXSČ�SĜHYH]PH�D�]DSODWt�SURGiYDMtFtPX�
NXSQt�FHQX��GiOH�MHQ�ÄGtOþt�NXSQt�VPORXY\³���D�WR�]D�SRGPtQHN�VWDQRYHQêFK�Y�WpWR�VPORXYČ�QHER�Y�GtOþt�NXSQt�
VPORXYČ�

�� 'RGiYN\�]ERåt�VH�EXGRX�UHDOL]RYDW�QD�]iNODGČ�GtOþtFK�NXSQtFK�VPOXY�

�� 'tOþt�NXSQt�VPORXY\�EXGRX�X]DYtUiQ\�QD�]iNODGČ�REMHGQiYHN�NXSXMtFtKR�þL�QDEtGHN�SURGiYDMtFtKR��$NFHSWDFt�
REMHGQiYN\�NXSXMtFtKR�þL�QDEtGN\�SURGiYDMtFtKR�Y]QLNQH�GtOþt�NXSQt�VPORXYD��=D�DNFHSWDFL�REMHGQiYN\�VH�
SRYDåXMH�WDNp�IDNWLFNp�MHGQiQt�SURGiYDMtFtKR�±�Y\GiQt�REMHGQDQpKR�]ERåt�NXSXMtFtPX�

�� .DåGi�GtOþt�NXSQt�VPORXYD�VH�ĜtGt�XVWDQRYHQtPL�WpWR�UiPFRYp�NXSQt�VPORXY\�

�� 2EMHGQiYN\�L�QDEtGN\�PRKRX�EêW�þLQČQ\�StVHPQČ��YþHWQČ�H�PDLOX��L�~VWQt�IRUPRX��QDSĜ��WHOHIRQLFN\��

� 1HEXGH�OL�GRKRGQXWR�MLQDN��ĜtGt�VH�NXSQt�FHQ\�GRGiYDQpKR�]ERåt�]iNODGQtP�FHQtNHP�SURGiYDMtFtKR��NWHUê�MH�
SODWQê�NH�GQL�X]DYĜHQt�NXSQt�VPORXY\�
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�� 3ODWHEQt�SRGPtQN\�

��� .XSQt�FHQX�MH�NXSXMtFt�SRYLQHQ�SODWLW�]iVDGQČ�Y�KRWRYRVWL�Y�RNDPåLNX�VSOQČQt�GRGiYN\��SĜtSDGQČ�SĜHGHP
QD�]iNODGČ�]iORKRYp�IDNWXU\

��� -HVWOLåH�SURGiYDMtFt�SĜLVWRXSt�QD�]SĤVRE�EH]KRWRYRVWQtFK�~KUDG�SR�VSOQČQt��MH�NXSXMtFt�SRYLQHQ�]DSODWLW�NXSQt�
FHQX�QD�]iNODGČ�IDNWXU\�SURGiYDMtFtKR��D�WR�QHMSR]GČML�Y�GHQ�VSODWQRVWL�WpWR�IDNWXU\��'RED�VSODWQRVWL�VH�VMHGQiYi�
QD����GQĤ�SR�MHMtP�Y\VWDYHQt��9�WRPWR�SĜtSDGČ�PĤåH�SURGiYDMtFt�VWDQRYLW�MHGQRVWUDQQČ�NXSXMtFtPX�W]Y��NUHGLW��
NWHUê�PĤåH�EêW�SURGiYDMtFtP�MHGQRVWUDQQČ�]PČQČQ��.UHGLWHP�VH�SUR�~þHO\�WpWR�VPORXY\�UR]XPt�PD[LPiOQt�
KRGQRWD�REFKRGQtKR�~YČUX�SRVN\WQXWpKR�SURGiYDMtFtP�NXSXMtFtPX��WM��PD[LPiOQt�KRGQRWD�QHXKUD]HQêFK�
SRKOHGiYHN�SURGiYDMtFtKR�YĤþL�NXSXMtFtPX��VSODWQêFK�þL�QHVSODWQêFK��]D�UHDOL]RYDQp�GRGiYN\�]ERåt��3URGiYDMtFt�
QHQt�SRYLQHQ�UHDOL]RYDW�WDNRYRX�GRGiYNX��NWHURX�E\�E\O�YĤþL�SURGiYDMtFtPX�SĜHNURþHQ�NUHGLW��QHER�MH�OL�NXSXMtFt�Y�
SURGOHQt�V�~KUDGRX�MDNpKRNROLY�VSODWQpKR�]iYD]NX�YĤþL�SURGiYDMtFtPX��

��� )DNWXUD�EXGH�Y\VWDYHQD�]SUDYLGOD�SĜL�SĜHGiQt�]ERåt��QHEXGH�OL�Y\VWDYHQD�IDNWXUD��EXGH�SĜL�SĜHGiQt�]ERåt�
Y\VWDYHQ�GRGDFt�OLVW�D�IDNWXUD�EXGH�]DVOiQD�NXSXMtFtPX�GRGDWHþQČ���-HGQR�Y\KRWRYHQt�IDNWXU\��GRGDFtKR�OLVWX��
SĜHYH]PH�SĜL�SĜHY]HWt�]ERåt�NXSXMtFt��SĜtS��RSUiYQČQi�RVRED���'UXKp�Y\KRWRYHQt�IDNWXU\��GRGDFtKR�OLVWX��REGUåt�
SURGiYDMtFt��QD�WRPWR�Y\KRWRYHQt�NXSXMtFt��SĜtS��RSUiYQČQi�RVRED��SRWYUGt�SĜHY]HWt�NXSRYDQpKR�]ERåt��)DNWXUD�
�GRGDFt�OLVW��VORXåt�X�NXSQt�VPORXY\�X]DYĜHQp�Y�~VWQt�IRUPČ�URYQČå�MDNR�SRWYU]HQt�R�H[LVWHQFL�WpWR�NXSQt�VPORXY\��
3RGSLVHP�IDNWXU\�NXSXMtFt�þL�RVRED�]D�QČM�MHGQDMtFt�SRWYU]XMH�SĜHY]HWt�]ERåt�XYHGHQpKR�YH�IDNWXĜH�

�� 3URGiYDMtFt�VSOQt�VYĤM�]iYD]HN�GRGDW�]ERåt�GOH�WpWR�VPORXY\�MHKR�RGHY]GiQtP�NXSXMtFtPX��.�WRPXWR�~NRQX�MH�
RSUiYQČQ�NWHUêNROL�]DPČVWQDQHF�NXSXMtFtKR�QHER�MLQi�RVRED��NWHUi�MH�]D�NXSXMtFtKR�SĜtWRPQD�Y�PtVWČ�GRGiQt��
2GHY]GiQtP�]ERåt�NXSXMtFtPX�VH�UR]XPt�SĜHGiQt�]ERåt�NXSXMtFtPX�Y�PtVWČ�VSOQČQt��NWHUêP�MH�]SUDYLGOD�SĜtVOXãQi�
SURGHMQD�SURGiYDMtFtKR��QD�NWHUp�E\OR�]ERåt�REMHGQiQR�

�� -H�OL�Y�GtOþt�NXSQt�VPORXYČ�VMHGQiQR�RGHVOiQt�]ERåt�SURGiYDMtFtP��MH�SRYLQQRVW�GRGDW�]ERåt�VSOQČQD�SĜHGiQtP�
]ERåt�SUYQtPX�GRSUDYFL�N�SĜHSUDYČ�SUR�NXSXMtFtKR�GR�PtVWD�XUþHQt�GOH�SĜHSUDYQtFK�GLVSR]LF�Y�GtOþt�NXSQt�
VPORXYČ���D�WR�SRGOH�REY\NOêFK�]Y\NORVWt�D�QD�~þHW�NXSXMtFtKR��3URGiYDMtFt�DYL]XMH�RGHVOiQt�]ERåt�D�QHQt�MHKR�
SRYLQQRVWt�]ERåt�SRMLVWLW�

�� 'RGUåHQt�GRE\�SOQČQt�MH�]iYLVOp�RG�ĜiGQp�D�YþDVQp�VRXþLQQRVWL�NXSXMtFtKR��9�WpWR�GREČ�MH�NXSXMtFt�SRYLQHQ�
GRGiYNX�]ERåt�ĜiGQČ�SĜHY]tW��3RNXG�VH�NXSXMtFt�YH�VWDQRYHQê�GHQ�N�RGHY]GiQt�QHGRVWDYt��QHER�MHM�QHSĜHYH]PH�
Y�MLQpP�PtVWČ�QHå�MH�SURGHMQD�SURGiYDMtFtKR��]�GĤYRGĤ��NWHUp�QHMVRX�QD�VWUDQČ�SURGiYDMtFtKR��MH�WtPWR�GQHP�
VSOQČQR��QD�NXSXMtFtKR�SĜHFKi]t�QHEH]SHþt�ãNRG\�QD�]ERåt��9�SĜtSDGČ�SURGOHQt�NXSXMtFtKR�V�SĜHY]HWtP�]ERåt�RG�
SURGiYDMtFtKR�GHOãtKR����GQĤ�MH�NXSXMtFt�SRYLQHQ�]DSODWLW�SURGiYDMtFtPX�VPOXYQt�SRNXWX�YH�YêãL�����]�FHQ\�
QHSĜHY]DWpKR�]ERåt�]D�NDåGê�GHQ�SURGOHQt�D�VRXþDVQČ�MH�SURGiYDMtFt�RSUiYQČQ�RG�VPORXY\�RGVWRXSLW�

�� .XSXMtFt�QDEêYi�YODVWQLFNp�SUiYR�NH�]ERåt�WHSUYH�~SOQêP�]DSODFHQtP�NXSQt�FHQ\��YêKUDGD�YODVWQLFWYt��

�� =ERåt�EXGH�]DEDOHQR��RSDWĜHQR�SUR�SĜHSUDYX��]SĤVREHP�REY\NOêP�Y�REFKRGQtP�VW\NX�SUR�SĜHSUDYX�VMHGQDQpKR�
]ERåt�

�� 3URGiYDMtFt�RGSRYtGi�]D�YDG\�]ERåt�SRGOH�REþDQVNpKR�]iNRQtNX��3URGiYDMtFt�QHRGSRYtGi�]D�YDG\��D�SĜtSDGQČ�
WtP�Y]QLNOp�~MP\���]SĤVREHQp�QHY\KRYXMtFtP�XVNODGQČQtP�]ERåt�SR�MHKR�SĜHGiQt�NXSXMtFtPX��QHGRGUåHQtP�
WHFKQRORJLFNêFK�SRVWXSĤ�SĜL�GDOãtP�]SUDFRYiYiQt�D�PRQWiåL�]ERåt��SRN\QĤ�N�SRXåLWt��þL�MLQRX�QHRGERUQRX�
PDQLSXODFt�

�� 9DG\�GRGiYN\�MH�NXSXMtFt�SRYLQHQ�StVHPQČ�R]QiPLW�SURGiYDMtFtPX�QD�SURGHMQČ�SURGiYDMtFtKR��Y�Qtå�E\OR�]ERåt�
NRXSHQR��D�WR�SRVWXSHP�GOH�REþDQVNpKR�]iNRQtNX��YþHWQČ�XSODWQČQt�QiURNĤ�]�YDG�

�� 8�YDG�H[LVWXMtFtFK�SĜL�SĜHGiQt�]ERåt�SODWt��åH�]MHYQp�YDG\�MH�NXSXMtFt�SRYLQHQ�UHNODPRYDW�QHSURGOHQČ�SR�MHMLFK�
]MLãWČQt��QHMSR]GČML�YãDN�GR���GQĤ�RG�SĜHY]HWt�]ERåt��VNU\Wp�YDG\�MH�NXSXMtFt�SRYLQHQ�UHNODPRYDW�EH]�]E\WHþQpKR�
RGNODGX�SR�Wp��FR�MH�SĜL�GRVWDWHþQp�SpþL�PRKO�]MLVWLW��QHMSR]GČML�YãDN�GR���PČVtFĤ�RG�RGHY]GiQt�]ERåt��1HEXGRX�OL�
YDG\�UHNODPRYiQ\�Y�XYHGHQêFK�OKĤWiFK��]WUiFt�NXSXMtFt�SUiYD�]�RGSRYČGQRVWL�]D�YDG\��5HNODPRYDQp�]ERåt�
NXSXMtFt�XORåt�RGGČOHQČ��SRNXG�MH�WR�PRåQp��D�XPRåQt�N�QČPX�SURGiYDMtFtPX�SĜtVWXS�]D�~þHOHP�SRVRX]HQt�
RSUiYQČQRVWL�UHNODPDFH�

��� 'UREQp��QHSRGVWDWQp�YDG\�QHPDMt�]D�QiVOHGHN�RGNODG�SRYLQQRVWL�XKUDGLW�NXSQt�FHQX��=D�W\WR�YDG\�VH�SRYDåXMt�L�
YDG\�Y�GRNODGHFK�QXWQêFK�SUR�XåtYiQt�YČFL�

��� %XGH�OL�VMHGQiQD�]iORKRYi�SODWED�FHQ\��QHER�MHMt�þiVWL��D�WDWR�]iORKD�QHEXGH�YþDV�XKUD]HQD��SURGOXåXMH�VH�
GRGDFt�OKĤWD�R�GREX�SURGOHQt�]iORKRYp�SODWE\�

��� 1H]DSODWt�OL�NXSXMtFt�NXSQt�FHQX�YH�OKĤWČ�VSODWQRVWL��MH�SURGiYDMtFt�RSUiYQČQ�PX�Y\~þWRYDW�~URN�]�SURGOHQt�YH�YêãL�
������]�GOXåQp�þiVWN\�]D�NDåGê�GHQ�SURGOHQt��Y�SĜtSDGČ�SURGOHQt�NXSXMtFtKR�VH�]DSODFHQtP�NXSQt�FHQ\�SR�GREX�
GHOãt�QHå����GQĤ�MH�SURGiYDMtFt�RSUiYQČQ�PX�Y\~þWRYDW�~URN�]�SURGOHQt�YH�YêãL�������]�GOXåQp�þiVWN\�]D�NDåGê�
GHQ�SURGOHQt�SRþtQDMH�����'QHP��=D�NDåGê�GHQ�SURGOHQt�SURGiYDMtFtKR�VH�VSOQČQtP�SRYLQQRVWL�GRGDW�]ERåt�VH�
VMHGQiYi�VPOXYQt�SRNXWD�YH�YêãL�������]�FHQ\�QHGRGDQpKR�]ERåt�V�WtP��åH�YêãH�VPOXYQt�SRNXW\�MH�OLPLWRYiQD�
FHQRX�QHGRGDQpKR�]ERåt��3URGiYDMtFt�KUDGt�~MPX�NXSXMtFtPX�Y]QLNORX�SRUXãHQtP�MHKR�SRYLQQRVWt�MHQ�GR�YêãH�
FHQ\�YDGQpKR�]ERåt��Y�MHKRå�GĤVOHGNX�~MPD�Y]QLNOD�

�� 6MHGQiYi�VH�YH�VP\VOX�������RGVW����REþDQVNpKR�]iNRQtNX�SURPOþHFt�OKĤWD�Y�GpOFH���OHW�

��� 2VWDWQt�SUiYD�D�SRYLQQRVWL�VPOXYQtFK�VWUDQ�VH�ĜtGt�SĜtVOXãQêPL�XVWDQRYHQtPL�REþDQVNpKR�]iNRQtNX�YH�]QČQt�
SODWQpP�Y�GREČ�X]DYĜHQt�VPORXY\�

��� 3RNXG�EXGH�UR]SRU�PH]L�XVWDQRYHQtPL�X]DYĜHQp�NXSQt�VPORXY\�D�WČPLWR�SUDYLGO\��Pi�SĜHGQRVW�X]DYĜHQi�NXSQt�
VPORXYD�
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2VWDWQt�XVWDQRYHQt

�� ÒþDVWQtFL�D�UXþLWHO�VH�GRKRGOL��åH�VYp�PDMHWNRYp�VSRU\��NWHUp�PH]L�QLPL�Y]QLNQRX�]�WpWR�VPORXY\�QHER�Y�
VRXYLVORVWL�V�Qt��EXGRX�ĜHãHQ\�Y�UR]KRGþtP�Ĝt]HQt�SĜHG�MHGLQêP�UR]KRGFHP��NWHUêP�MPHQXMt�-8'U��%F��0DUWLQD�
.XOKiQND��3K�'���DGYRNiWD��þ��HY��X�ýHVNp�DGYRNiWQt�NRPRU\�������D�SUR�SĜtSDG��åH�E\�VH�WHQWR�UR]KRGFHP�]�
MDNpKRNROLY�GĤYRGX�QHVWDO��QHER�E\�]WUDWLO�]SĤVRELORVW�N�YêNRQX�IXQNFH�UR]KRGFH��MPHQXMt�0JU��/XFLL�-DPERURYRX��
DGYRNiWNX��þ��HY��X�ýHVNp�DGYRNiWQt�NRPRU\��������6POXYQt�VWUDQ\�VH�GRKRGO\��åH�åDORED�VH�SRGiYi�YêKUDGQČ�
QD�DGUHVX��6GUXåHQt�UR]KRGFĤ��D��V���%UQR��3ĜtNRS����V�XYHGHQtP�MPpQD�UR]KRGFH��2GPČQD�]D�UR]KRGþt�Ĝt]HQt�MH�
VSODWQi�SRGiQtP�åDORE\�D�þLQt������]�KRGQRW\�SĜHGPČWX�VSRUX��QHMPpQČ�YãDN�������.þ����SĜtVO��'3+���Ĝt]HQt�
PĤåH�EêW�SRX]H�StVHPQp��VWUDQiP�VH�GRUXþXMH�QD�DGUHV\�XYHGHQp�YH�YHĜHMQČ�SĜtVWXSQêFK�UHMVWĜtFtFK�D�
UR]KRGQXWt�QHPXVt�REVDKRYDW�RGĤYRGQČQt��8UþHQt�YêãH�RGPČQ\�]D�]DVWXSRYiQt�~þDVWQtND�DGYRNiWHP�D�XUþHQt�
YêãH�QiKUDG\�KRWRYêFK�YêGDMĤ��QiKUDG\�]D�SURPHãNDQê�þDV�D�'3+�VH�ĜtGt�SUiYQtPL�SĜHGSLV\�XSUDYXMtFtPL�W\WR�
RWi]N\�Y�REþDQVNpP�VRXGQtP�Ĝt]HQt��Y�VRXþDVQRVWL�Y\KOiãND�0LQLVWHUVWYD�VSUDYHGOQRVWL�ýHVNp�UHSXEOLN\�þ��
���������6E����8MHGQiQt�R�UR]KRGþt�GRORåFH�QH]EDYXMH�åDOREFH�SUiYD�REUiWLW�VH�VH�VYRX�åDORERX�QD�REHFQê�
VRXG��PtVWQČ�SĜtVOXãQêP�VRXGHP�MH�REHFQê�VRXG�SURGiYDMtFtKR�

�� -DNpNROLY�]PČQ\�QHER�GRGDWN\�WpWR�VPORXY\�PXVt�EêW�XþLQČQ\�StVHPQČ�D�VFKYiOHQ\�SRGSLVHP�RERX�VWUDQ�

� 6WDWXWiUQt�RUJiQ�NXSXMtFtKR�SRGHSLVXMtFt�WXWR�VPORXYX��UXþLWHO��SURKODãXMH��åH�XVSRNRMt�SURGiYDMtFtPX�GOXK\�
NXSXMtFtKR�Y]QLNOp�]�NXSQtFK�VPOXY�X]DYĜHQêFK�SRGOH�WpWR�VPORXY\��Yþ��EH]GĤYRGQpKR�RERKDFHQt���MHVWOLåH�MH�
NXSXMtFt�QHVSOQt��SĜLþHPå�X]QiQt�GOXKX�NXSXMtFtP�MH�~þLQQp�L�YĤþL�QČPX
�VRXKODV�UXþLWHOH�V�X]QiQtP�GOXKX�NXSXMtFtKR�VH�QHY\åDGXMH���3URGiYDMtFt�WRWR�SURKOiãHQt�SĜLMtPi��7RWR�
XVWDQRYHQt�SODWt��MH�OL�NXSXMtFtP�SUiYQLFNi�RVRED�

�� .XSXMtFt�XGČOXMH�SURGiYDMtFtPX�VRXKODV�VH�]SUDFRYiQtP�YãHFK�SRVN\WQXWêFK�RVREQtFK�~GDMĤ�D�N�]DĜD]HQt�
HOHNWURQLFNpKR�NRQWDNWX�NXSXMtFtKR�GR�GDWDEi]H�SURGiYDMtFtKR�]D�~þHOHP�]DVtOiQt�REFKRGQtFK�VGČOHQt�WêNDMtFtFK�
VH�QDEtGN\�]ERåt�SURVWĜHGQLFWYtP�HOHNWURQLFNêFK�SURVWĜHGNĤ�D�WR�QD�GREX�QHXUþLWRX��(OHNWURQLFNê�NRQWDNW�QHEXGH�
SRVN\WQXW�WĜHWt�VWUDQČ�

�� 7DWR�VPORXYD�VH�X]DYtUi�QD�GREX�XUþLWRX��GR�������������2EČ�VPOXYQt�VWUDQ\�MVRX�RSUiYQČQ\�WXWR�VPORXY\�
StVHPQČ�Y\SRYČGČW��9êSRYČć�MH�~þLQQi�MHMtP�GRUXþHQtP�GUXKp�VPOXYQt�VWUDQČ��1iURN\�]�NXSQtFK�VPOXY�
X]DYĜHQêFK�SĜHG�GRUXþHQtP�YêSRYČGL��SĜtSDGQČ�EH]GĤYRGQpKR�RERKDFHQt��VH�XVSRNRMt�Y�UHåLPX�WpWR�VPORXY\�

�� 7DWR�VPORXYD�MH�VHSViQD�YH�GYRX�VWHMQRSLVHFK�VWHMQp�SODWQRVWL�D�]iYD]QRVWL�

�� .XSXMtFt�SURKODãXMH�D�SRGSLVHP�WpWR�UiPFRYp�VPORXY\�SRWYU]XMH��åH�VH�QHFtWt�EêW�D�QHSRYDåXMH�VH�]D�VODEãt�
VPOXYQt�VWUDQX�YH�VURYQiQt�V�SURGiYDMtFtP��åH�PČO�PRåQRVW�VH�VH]QiPLW�V�WH[WHP�D�REVDKHP�WpWR�VPORXY\��
REVDKX�UR]XPt�D�FKFH�MtP�EêW�Yi]iQ�D�åH�VPOXYQt�XMHGQiQt�Y�WpWR�VPORXYČ�REVDåHQi�V�SURGiYDMtFtP�GRVWDWHþQČ�
SURMHGQDO�

�� 6WUDQ\�QD�VHEH�SĜHEtUDMt�QHEH]SHþt�]PČQ\�RNROQRVWt�YH�VP\VOX�XVWDQRYHQt��������RGVW����]iN�þ����������6E���
REþDQVNê�]iNRQtN

�� .H�GQL�X]DYĜHQt�WpWR�VPORXY\�SĜHVWiYDMt�EêW�~þLQQp�YHãNHUp�UiPFRYp�NXSQt�VPORXY\�X]DYĜHQp�PH]L�~þDVWQtN\�
�SUiYQt�Y]WDK\�Y]QLNOp�SĜHG�X]DYĜHQtP�WpWR�VPORXY\�VH�EXGRX�GiOH�ĜtGLW�SUDYLGO\�REVDåHQêPL�Y�UiPFRYp�NXSQt�
VPORXYČ��NWHUi�E\OD�~þLQQi�Y�GREČ�Y]QLNX�SUiYQtKR�Y]WDKX��

9 .ODWRY\�GQH����������� 9�������������������������GQH���������������

SURGiYDMtFt NXSXMtFt

�VWDWXWiUQt�RUJiQ�

2YČĜHQt�SRGSLVX�

=DPČVWQDQHF�'7�SRWYU]XMH��åH�QD�VWUDQČ�NXSXMtFtKR�5.6�SRGHSVDO�D��SDQ�t���������������������

SRGSLV�]DPČVWQDQFH�'7



'2'$7(.�þ���
.�5È0&29e�.831Ë�60/289ċ�]H�GQH�����������

X]DYĜHQê�PH]L�WČPLWR�VPOXYQtPL�VWUDQDPL

�� 'ě(92�75867��D�V���� ]DSViQD�Y�REFKRGQtP�UHMVWĜtNX�X�.6�Y�2VWUDYČ��RGGtO�%��þtVOR�YORåN\�����

VH�VtGOHP�)UêGHN�0tVWHN��7�*�0DVDU\ND������36ý��������',ý��&=���������

]DVWRXSHQD�YHGRXFtP�SURGHMQ\�Y�.ODWRY\�S��5HLWPDMHURYi�5DGND

EDQNRYQt�VSRMHQt��ý62%��D�V��2VWUDYD��+ROODURYD��

�GiOH�MHQ�MDNR�SURGiYDMtFt�

D
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]DVWRXSHQ�D�����

EDQNRYQt�VSRMHQt��
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�GiOH�MHQ�MDNR�NXSXMtFt�

ýO��
3UHDPEXOH

�� 6POXYQt�VWUDQ\�NRQVWDWXMt��åH�PH]L�VHERX�X]DYĜHOL�UiPFRYRX�NXSQt�VPORXYX��MHMtPå�SĜHGPČWHP�MH�UiPFRYp�
XMHGQiQt�R�GRGiYNiFK�]ERåt�

�� 3ĜHGPČWHP�WRKRWR�GRGDWNX�MH��Y�QiYD]QRVWL�QD�UiPFRYRX�NXSQt�VPORXYX��XSUDYHQt�SRVWXSX�SĜL�REMHGQiYiQt�
]ERåt�SURVWĜHGQLFWYtP�LQWHUQHWRYpKR�REMHGQDFtKR�V\VWpPX�SURGiYDMtFtKR��GiOH�MHQ�Ä%�%�SRUWiO³��

ýO��
5HJLVWUDFH�NXSXMtFtKR

�� 3RGPtQNRX�Y\XåtYiQt�%�%�SRUWiOX�NXSXMtFtP�MH�MHKR�UHJLVWUDFH�GR�WRKRWR�V\VWpPX�V�QiVOHGQêP�SĜLĜD]HQtP�N�
XUþLWp�SURGHMQČ�SURGiYDMtFtKR��WRWR�SURYHGH�SURGiYDMtFt�

�� 5HJLVWUDFH�VH�XVNXWHþQt�X�NXSXMtFtKR�]D�SĜtWRPQRVWL�REFKRGQtKR�]iVWXSFH�SURGiYDMtFtKR�QHER�QD�MDNpNROLY�
SURGHMQČ�SURGiYDMtFtKR�

�� 3R�UHJLVWUDFL�D�SĜLĜD]HQt�NH�NRQNUpWQt�SURGHMQČ�REGUåt�NXSXMtFt�SĜLKODãRYDFt�~GDMH��3ĜLKODãRYDFt�~GDMH�EXGRX�
]DVOiQ\�QD�H�PDLO�NXSXMtFtKR��NWHUê�MH�XYHGHQ�Y�WRPWR�GRGDWNX��.XSXMtFt�MH�SRYLQHQ�Y�SĜtSDGČ�]PČQ\�HPDLORYp�
DGUHV\�WRWR�QDKOiVLW�SURGiYDMtFtPX�

�� 3ĜLKODãRYDFt�~GDMH�QHQt�NXSXMtFt�RSUiYQČQ�SRVN\WQRXW�WĜHWtP�RVREiP��V�YêMLPNRX�RVRE��NWHUp�]D�NXSXMtFtKR�
EXGRX�RSUiYQČQ\�þLQLW�REMHGQiYN\��.XSXMtFt�RGSRYtGi�]D�SĜtSDGQp�]QHXåLWt�SĜLKODãRYDFtFK�~GDMĤ�

�� .XSXMtFtKR�]DYD]XMt�YHãNHUp�REMHGQiYN\��NWHUp�EXGRX�XVNXWHþQČQ\�SRG�MHPX�SĜLGČOHQêPL�SĜLKODãRYDFtPL�~GDML�



�� 3URGiYDMtFt�MH�RSUiYQČQ�]UXãLW�UHJLVWUDFL�NXSXMtFtKR��D�WR�]HMPpQD�Y�SĜtSDGČ�NG\�WHQWR�QHEXGH�PtW�SODWQRX�
UiPFRYRX�NXSQt�VPORXYX�QHER�SRNXG�NXSXMtFt�QHSURYHGO�SRG�VYêPL�SĜLKODãRYDFtPL�~GDML�GHOãt�GREX�åiGQRX�
REMHGQiYNX�SURVWĜHGQLFWYtP�%�%�SRUWiOX�

�� .XSXMtFt�EHUH�QD�YČGRPt��åH�%�%�SRUWiO�QHPXVt�EêW�GRVWXSQê�QHSĜHWUåLWČ��]HMPpQD�V�RKOHGHP�QD�QXWQRX�~GUåEX�
SĜtSDGQČ�SRUXFK\��YþHWQČ�SRUXFK�SĜHQRVX��

ýO��
2EMHGQiYN\��Y]QLN�NXSQt�VPORXY\

�� 2EMHGQiYN\�]ERåt�XVNXWHþĖXMH�NXSXMtFt�SR�VYpP�SĜLKOiãHQt�GR�%�%�SRUWiOX�

�� =SĤVRE�Y\WYiĜHQt�REMHGQiYHN�MH�XYHGHQ�Y�0DQXiOX�N�%�%�VSROHþQRVWL�'ĜHYR�7UXVW�D�V���NWHUê�MH�N�GLVSR]LFL�QD�
%�%�SRUWiOX�

�� 3R�RGHVOiQt�REMHGQiYN\�SĜLMGH�]�HPDLOX�SURGiYDMtFtKR�]SUiYD�SRWYU]XMtFt�SĜLMHWt�REMHGQiYN\�

�� .XSQt�VPORXYD�Y]QLNi�]SĤVREHP�XYHGHQêP�Y�UiPFRYp�NXSQt�VPORXYČ�

ýO��
&HQRYp�SRGPtQN\�D�RGVWRXSHQt�RG�VPORXY\�SURGiYDMtFtP�Y�SĜtSDGČ�FK\E\�Y�FHQČ�]ERåt

�� .XSQt�FHQ\�]ERåt�]YHĜHMĖXMH�3URGiYDMtFt�Y�FHQtNX��NWHUê�MH�.XSXMtFtPX�SĜtVWXSQê�QD�Ä%�%�SRUWiOX³��3URGiYDMtFt�
VL�Y\KUD]XMH�SUiYR�SURYiGČW�]PČQ\�Y\KOiãHQêFK�NXSQtFK�FHQ��]PČQD�FHQ�EXGH�NXSXMtFtPX�R]QiPHQD�
]YHĜHMQČQtP�QD�Ä%�%�SRUWiOX³��6POXYQt�VWUDQ\�RKOHGQČ�XMHGQiQt�NXSQt�FHQ\�SURKODãXMt��åH�SUR�YêãL�NXSQt�FHQ\�
MH�UR]KRGXMtFt�MHMt�YêãH�GOH�FHQtNX�3URGiYDMtFtKR�SODWQpKR�Y�GHQ�IDNWXUDFH�SURGiYDMtFtKR��WHG\�MH�SODWQi�D�
VMHGQDQi�NXSQt�FHQD�XYHGHQi�QD�IDNWXĜH�SURGiYDMtFtKR��QLNROL�FHQD�XYHGHQi�Y�SRWYU]HQt�REMHGQiYN\��NWHUi�VH�
PĤåH�GR�GQH�IDNWXUDFH�]PČQLW�V�RKOHGHP�QD�]PČQ\�SRGPtQHN�GRGDYDWHOH�]ERåt�QHER�NXUVRYp�UR]GtO\��
3URGiYDMtFt�MH�WDNp�RSUiYQČQ�RGVWRXSLW�RG�VPORXY\�Y�SĜtSDGČ�]MHYQp�FK\E\�Y�FHQČ�]ERåt��YtFH�QHå������SURWL�
VWDQGDUGQt�FHQRYp�KODGLQČ��D�WR�WDN��åH�VWRUQXMH�REMHGQiYNX�QHER�Gi�.XSXMtFtPX�MLQêP�]SĤVREHP�QDMHYR��åH�RG�
VPORXY\�RGVWXSXMH��3RNXG�.XSXMtFt�]DSODWLO�DOHVSRĖ�þiVW�NXSQt�FHQ\�]ERåt��EXGH�PX�WDWR�þiVWND�SĜHYHGHQD�]SČW�
QD�MHKR�EDQNRYQt�~þHW�QHMSR]GČML�GR����GQĤ�RGH�GQH�QiVOHGXMtFtKR�SR�GQL�RGVWRXSHQt�RG�VPORXY\�]H�VWUDQ\�
3URGiYDMtFtKR�

ýO��
=iYČUHþQi�XVWDQRYHQt

�� .XSXMtFt�MH�SRYLQHQ�QHSURGOHQČ�LQIRUPRYDW�SURGiYDMtFtKR�R�]PČQČ�MHKR�~GDMĤ�

�� .XSXMtFt�VRXKODVt�VH�]DVtOiQtP�REFKRGQtFK�LQIRUPDFt�Y�VRXODGX�VH�]iNRQHP�þ�����������6E�

�� 7HQWR�GRGDWHN�MH�VHSViQ�YH�GYRX�VWHMQRSLVHFK�VWHMQp�SODWQRVWL�D�]iYD]QRVWL��.DåGi�]H�VPOXYQtFK�VWUDQ�REGUåt�SR�
MHGQRP�Y\KRWRYHQt�
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7tPWR�XGČOXML�VYĤM�VRXKODV�VH�]SUDFRYiQtP�PêFK�RVREQtFK�~GDMĤ��WM��MPpQR�D�SĜtMPHQt��E\GOLãWČ��
H�PDLO��,ý2��',ý��SĜtSDGQČ�GDOãt��NWHUp�Y�EXGRXFQRVWL�SRVN\WQX��VSROHþQRVWL�'ě(92�75867��
D�V���,ý2�����������GiOH�MHQ�6SROHþQRVW�QHER�'7��]D�~þHOHP�]DĜD]HQt�GR�GDWDEi]H�D�SUR�GDOãt�
UHNODPQt�D�PDUNHWLQJRYp�~þHO\��WM��]HMPpQD�QDEt]HQt�VOXåHE�QHER�]DVtOiQt�REFKRGQtFK�VGČOHQt�
SURVWĜHGQLFWYtP�HOHNWURQLFNêFK�SURVWĜHGNĤ���2VREQt�~GDMH�EXGH�6SROHþQRVW�]SUDFRYiYDW�
PDQXiOQČ�L�DXWRPDWLFN\�SĜtPR�SURVWĜHGQLFWYtP�VYêFK�]DPČVWQDQFĤ��1D�]iNODGČ�]iNRQD�PiWH�
SUiYR�SĜtVWXSX�NH�VYêP�RVREQtP�~GDMĤP�]SUDFRYiYDQêFK�6SROHþQRVWt��]HMPpQD�SUiYR�QD�
SRVN\WQXWt�LQIRUPDFH�R�~þHOX�]SUDFRYiQt��UR]VDKX�D�SRYD]H�]SUDFRYiYDQêFK�RVREQtFK�~GDMĤ��
MHMLFK�]GURMĤ�D�SĜtMHPFL�þL�SĜtMHPFtFK�RVREQtFK�~GDMĤ���6SROHþQRVW�MH�SRYLQQD�9iP�W\WR�
LQIRUPDFH�EH]�]E\WHþQpKR�RGNODGX�]D�SĜLPČĜHQRX�~KUDGX�QHSĜHY\ãXMtFt�QiNODG\�QH]E\WQp�QD�
MHMLFK�SRVN\WQXWt�SĜHGDW�
=MLVWtWH�OL��åH�]SUDFRYiQt�9DãLFK�RVREQtFK�~GDMĤ�MH�Y�UR]SRUX�V�RFKUDQRX�9DãHKR�VRXNURPpKR�D�
RVREQtKR�åLYRWD�QHER�Y�UR]SRUX�VH�]iNRQHP��PiWH�SUiYR�SRåDGRYDW�RG�6SROHþQRVWL�QHER�MtP�
SRYČĜHQpKR�]SUDFRYDWHOH�Y\VYČWOHQt�D�RGVWUDQČQt�WDNWR�Y]QLNOpKR�VWDYX�
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