RO EGHP

DODATEK €. 6 K POJISTNE SMLOUVE ¢&. 107008177

pro pojiténi dlouhodobého vyvozniho odbératelského Gvéru uzaviené mezi Exportni garanéni
a pojistovaci spole¢nosti, a.s. a Ceskou exportni bankou, a.s. dne 10. 5. 2011

Pojistitel:

obchodni firma: Exportni garanéni a pojistovaci spoleénost, a.s.
pravni forma: Akciova spole¢nost

sidlo: Vodiékova 34/701, 111 21 Praha 1, Ceska republika
IC: 45279314

DIC: CZ45279314

zapsana v obchodnim rejstfiku vedeném Méstskym soudem v Praze

oddil B, vlozka 1619 ‘

bankovni spojeni:  Ceskoslovenska obchodni banka, a.s.

¢islo uctu: 6007-0166563583/0300

kterou zastupuji: Ing. Jan Prochazka, pfedseda pfedstavenstva a
generalni reditel
JUDr. Ing. Marek Dlouhy, &len pfedstavenstva a naméstek
generalniho reditele

(dale jen "pojistitel”)

a

Pojistnik/pojistény:

! banka

obchodni firma: Ceska exportni banka, a.s.

i pravni forma: Akciova spole€nost :

) sidlo: ‘Vodickova 34 €.p. 701, 111 21, Praha 1, Ceska republika
IC: 63078333 .
DIC: CZ63078333

zapsana v obchodnim rejstfiku vedeném Méstskym soudem v Praze

oddil B, vlozka 3042.

bankovni spojeni: ¢islo uctu: NG

kterou zastupuji: Ing. Karel Bure$, piedseda pfedstavenstva a generalni feditel
Ing. Miroslav Tym, mistopfedseda predstavenstva a nameéstek
generalniho feditele

(dale jen "pojistény")

Pojistitel a pojistény uzavreli dne 10. 5. 2011 Pojistnou smlouvu typu ,D" ¢. 107008177 pro
pojisténi vyvozniho odbératelského uvéru proti riziku nezaplaceni (dale jen ,pojistna
smlouva®). Nasledné byl dne 6. 1. 2012 uzavien Dodatek €. 1 k pojistné smlouvé, ktery
zohledrova! [ Dre 17-12.2012 byl uzavien Dodatek &. 2 k pojistné
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smiouvé, ktery zohledfioval
I Dne 28.2.2014 byl uzavien Dodatek €. 3 k pojistné smlouvé, ktery kromé jiného
zohlednoval NN D 24.7.2014 byl uzavien Dodatek &. 4

k pojistné smlouvé, ktery zohlednoval

e
I Dne 27.4.2015 byl uzavien Dodatek &. 5 k pojistné
smiouvé, ktery zohledroval |

I

Predmeétem pojisténi jsou pohledavky vyplyvajici ze smlouvy o uvéru ¢. I
M. ve znéni pozdéjSich dodatkl (dale jen ,smlouva o uvéru“) uréené pro financovani
smlouvy o vyvozu €. na vystavbu vyrobniho zavodu a dodavku
technologie na produkci OSB desek v celkové hodnoté I . zaviené mezi
¢eskym vyvozcem, spolec¢nosti PSJ a.s., a ruskym dovozcem, spoleénosti OO0 DOK
KALEVALA se sidlem Friedrich Engels str. 12, 185910, Petrozavodsk, Republika Karélie,
Ruska federace.

V souladu s ¢lankem 6 odstavcem 7 pojistné smlouvy a v navaznosti na Zadost poji§téného ze
dne 2.10.2015 obé strany souhlasi s nasledujicimi zménami pojistné smlouvy:

w

Clanek 1, odstavec 3, se méni a nové zni nasledovné:

»3. Smiouva o Uvéru. stanovi poskytnuti Gvéru v souhrnné vysi

2/6
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Vyznam pojm0 uzivanych vySe bude vykladan tak, jak je uvedeno v dokumentu Indicative

(o]

lanek 1, se dopliiuje o odstavec 14, s nasledujicim znénim:

(@]

|

|

lanek 4, odstavec 2, se méni a nové zni nasledovné: 1
: |

|

|

|

(ol
[}

lanek 4, odstavec 4, se méni a nové zni nasledovné: -

)¢

lanek 6, odstavec 1 se dopliuje nasledovné:

»X. Zadost o Dodatek &. 6 ze dne 2.10.2015;
Xl. Indicative Term sheet for Loan restructuring ze dne 24.9.2015“

Ostatni ustanoveni pojistné smlouvy zUstavaji nezménéna.
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Pojistény se zavazuje pouzit jakékoli platby pFijaté v souvislosti s obchodnim pripadem
dle pojistné smlouvy na uhradu pojistného.

V pfipadé, ze dluznik pojisténému ve vysi a terminu uvedeném v avérové smlouvé
¢astku odpovidajici jakékoliv splatce doplatku pojistného neuhradil, nebude prodleni
pojisténého s uhrazenim takové splatky doplatku pojistného povazovano samo o sobé
za poruseni podminek pojistné smlouvy majici za nasledek rozhodnuti pojistitele
odmitnout pojistné plnéni, a pojistitel se zavazuje na pojiSténém nevymahat ani
sankcionovat nezaplaceni této splatky doplatku pojistného v &astce odpovidajici
dluznikem neuhrazené ¢astky na doplatek, a to az do okamziku zaplaceni neuhrazené
castky odpovidajici vy$i nezaplacené splatky/splatek doplatku pojistného dluznikem
nebo do pfipadného rozhodnuti pojistitele o pojistném pinéni z pojistné smlouvy, podle
toho, ktera z téchto okolnosti nastane dfive. To se nevztahuje na prvni splatku doplatku
pojistného uvedenou v tomto dodatku pojistné smlouvy. V pfipadé neuhrazeni byt’ jen
Casti jakékoliv splatky doplatku je pojistény povinen Fadné vymahat dluznou
neuhrazenou ¢astku doplatku vaéi dluznikovi. Jakakoliv uhrada nebo inkaso od
dluznika budou pfednostné pouzity na uhradu dluzné ¢astky doplatku pojistného
pfednostné pred uhradou splatnych arok a jistiny.

v

Tento Dodatek €. 6 k pojistné smlouvé &. 107008177 vstupuje v platnost dnem podpisu
obéma smluvnimi stranami a nabyva UGéinnosti dnem

I 5/6 ‘“



repik

repik

repik

repik

repik


Tento dodatek je vyhotoVen ve tfech stejnopisech, z nichz pojistitel obdrzi jeden vytisk a
pojistény dva vytisky.

Py vy
V Praze dne ‘77 2015 v Praze dne .7 7% 2015

pojistény ' pojistitel

Ing. Jan Prochazka

pifedseda predstavenstva a predseda piedstavenstva/a g

generalni feditel feditel
a a
Ing. Miroslav Tym JUDr. Ing. Marek Dlouhy
mistopredseda predstavenstva a ¢len predstavenstva a naméstek
naméstek generalniho feditele generalniho reditele
Ceska exportni banka, a.s. Exportni garanéni a pojiStovaci

spolecnost, a.s.

I o6 :
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CzECH ExPORT BAN

CESKA EXPORTNI BANKA

Ceska exportni banka, a.s., entered in the Commercial Register maintained by the Municipal Court of Prague, Section B, file No. 3042

Adress:

7=

Exportni garanéni a pojistovaci spoleénost, a.s.

Vazieny pan
JUDr. Ing. Marek Dlouhy
naméstek generalniho feditele

Vodickova 34/701
111 21 Praha 1

V Praze, 2. 10. 2015

Véc: 000 DOK Kalevala - #adost o souhlas s upravou podminek pojistné smlouvy

Vazeny pane naméstku,

obracime se Vas v souvislosti s obchodnim pfipadem vystavby zavodu na zpracovani OSB desek
v Karelii-(,,Projekt), dluznik: 000 DOK Kalevala (,Kalevala“, ,Dluznik”, ,klient“), pojistna smlouva €.
107008177 D (,PS”), avérovd smlouva ¢. - NiZe uvedené pdiadévky CEB na zménu podminék
pojistné sfnlouvy v ndvaznosti na zménu parametri tohoto obchodniho pfipadu ‘vychézejl’ z predchozi
ustni i pisemné komunikace s EGAP, formalizované vzdjemnym podpisem tzv. Indicative Term Sheet

I, (viz pfiloha C. 1).

Touto cestou bychom Vds radi poZadali o souhlas s Upravou nasledujicich podminek pojistné

smiouvy
S I

Kalevala se v dopise ze dne

[y

Na zédkladé analyzy finanéniho modelu a vystupl ze spolééného jednani DluZnika, investora, CEB a
EGAP

1

Phone: +420-222 843 111 E-mail: ceb@ceb.cz Identification No.: 63078333

Prague 1, Vodickova 34/701 ’ Fax: +420-224 226 162 ' Web: www.ceb.cz. VAT: CZ763078333

PSC CZ-11 21, PO.BOX 870

Y
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Parametry aktudiniho navrh
Nésleduiici tabulka zachycuje srovnéni [
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Klient olekava, Ze do terminu
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Ostatni

\

V pfiloZzeném vzajemné odsouhlaseném Indicative Term Sheet jsou uvedeny veskeré planované
zmény parametrd tohoto obchodniho pfipadu. Ostatni body ITS, s vyjimkou vySe uvedenych bodd,
Vam touto cestou zasilame na védomi. V pfipadé, ze by EGAP povaZoval za Gcelné i nutné jakoukoliv
z téchto zmén schvalovat, uvést do pojistné smlouvy, popf. ITS jako takovy vkladat jako pfilohu do
pojistné smlouvy, Zddame Vas o takovou informaci pokud mozno obratem, abychom mobhli zohlednit
ve schvalovacim procesu. Pokud neobdrzime Zadnou takovou informaci, budeme piedpokiadat
souhlas EGAP s témito body

Radi bychom Vas informovali, Ze dle aktuainé platného |
|

S ohledem na probihajici proces schvalovani

Vzhledem k soucasné ekonomické situaci klienta vyZadujici Gpravu

V pfipadé jakychkoli dotazll nds nevahejte kontaktovat.

S pratelskym pozdravem

Pfiloha ¢. 1: Indicative Term Sheet for " zc dne 24. 9. 2015
Pfiloha €. 2: Dopis OO0 DOK Kalevala ze dne 26. 5. 2015
Pfiloha €. 3: Dopis OO0 DOK Kalevala ze dne 25. 5. 2015

4
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INDICATIVE TERMSHEET FOR LOAN
I ROVIDED BY

Ceska exportni banka, a.s.
to
000 DOK ,Kalevala®.
for

“Construction of Oriented Strand Board (OSB) plant in
Karelia, Russian Federation by PSJ, a.s., Czech Republic”

In Prague, September 24, 2015

This Term Sheet is an outline of the principal terms and conditions proposed for the 1ransacm
described herein, all of which are subject to final approval of the Board of Directors and the

Supervisory Board of both CEB and the Export Guarantee and Insurance Corporation of the Czech

Republic, advice by the CEB’s legal counsel and satisfactory finance documentation. This Term Sheet

is based on the current market environment and remains subject to revision in case of material adverse

changes occurring after the submission of this Term Sheet.

Unless otherwise defined herein, all capitalized terms shall have the meaning given to them in the

Facility Agreement No. Il between OO0 DOK Kalevala and Ceskd exportni bankd, a.s. J

Basic Remaining Parameters ~

Borrower
Project

Exporter and
Manufacturer

Shareholders and
equity contributors
(“Sponsors”)

Export Finance
Insurer

Lender and
Arranger

Export Contract

Export Contract
Price

Facility Amount
Purpose

Capex

Export insurance

Currency

000 DOK “Kalevala”, 192102 St. Petersburg, Fuchika Str. 4, Russian
Federation

Construction of an OSB (Oriented Strand Board) plant in Karelia, Russian
Federation ("Project”)

PSJ, a.s., with its registered seat in Jihlava, Jiraskova nr. 3960/32, Czech
Republic

Export Guarantee and Insurance Corporation of the Czedh Republic
‘EGAP")

Ceska exportni banka, a.s. (Czech Export Bank) ("CEB”, the “Lender”, the
“Bank") :

Construction of an OSB plant, phase 1 with a yearly output capacity up to

|

Buyer’s credit for financing of the Project

insurance by EGAP - Insurance of a Buyer's Export Credit covéring Hl of
the provided financing ("EGAP type D insurance”)

EUR

N
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|

i
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Management Fee

Interest Rate

Repayment Period

Interest payments
during the
Repayment Period

Current
Repayment
schedule

Security/Collateral

Ownership
structure

Debt Ratio |

ENS—
RS
R

|

Il

I

ml u\

|

|

I

il

u||'u“

Courts and - The Facility is governed by the Czech law
Jurisdiction

S
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|
1
1
1

4

Language . English, in case of translation into other languages, the wording of the
English version shall prevail

Revised Parameters and Additional Requirements

] ]
[ I I
.___ =
S —
S —
S —
S
——
R —
R —
R —
P —
R —
Repayment e
Period

l
Ml

EGAP Insurance

‘l

]
I

Permitted
Financial
Indebtedness

information
Covenants (in
addition to existing,
under Facility
Agreement)

Hedging

Debt Service
Reserve Account

Events of Default

|

l

In accordance with current Facility Agreement.

=
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l

Conditions
Precedent

l

I

|

l

~

4

Signatories:

For and on behalf of Ceska exportni banka, a.s.

For and on behalf of the Borrower the above Term Sheet is herewith accepted

For and on behalf of the Shareholder and the Sponsors the above Term Sheet is herewith accepted

Taken cognizance for and on behalf of EGAP

'
oo I

T —



repik


000 flep p i 6unar «K
fNourosuii appec: 192102, Poccus, . Cankr-TMetepbypr,
yn. Oyuuka, 0.4

Ten.: +7 (812) 774-71-20,774-73-90

dake: +7 {812) 774-06-74

e-mail: info@kalevataosb.ru

Kpuanueckuit agpec: 185013, Poccumickas Qenepauus,
leTpo33BoOACKiAi TOPOACKOH oKpyr, Lilylickoe wocce, A. 80

a7 =~ el
Or«fln 95 20150\ ven.: +7 (8142) 59-94-75
) e-mail: zavod@kalevalaosb.ru
HaNe____ote__ » - 20 r. www.kalevalaosb.ru

Mr. Miroslay Tym
Acting Deputy General Manager

Czech Export Bank, plc.
May 25, 2015.

Re: Facility Agreement No. |

Dear Mr. Tym!

Project. We appreciate our trust relations very much and would like to mention that successful implementation of
this economically and socially important Project would be impossible without CEB's visible support during every |
tage. ' !

We are writing to you with respect to contract terms (Facility Agreement No. I ‘

[}

We are looking forward to your kind reply and hopefully also for the proposed restructuring scheme to be
accepted

With best regards|
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000 flep pabat W «K
Noutoseit appec: 192102, Poccws, r. Canxe-fletepbypr,
yn. Qyunxa, 4.4

ven.: +7(812)774-71-20,774-73-50

ake: +7 (812) 774-06-74

e-mail: info@kalevalaosb.cu

{0pupuueckuit appec: 185013, Poccuiickan Desepauus,
NeTpo3asoacKuit ropoackoi okpyr, liyfckoe wocce, 4. 80

01 «26»__ 05 20757 N 276 Ten.: +7 (8142) 59-94-75
HN___er_ a0 r e
Mr. Miroslav Tym
Acting Deputy General Manager
Czech Export Bank, plec.

May 25, 2015.
]
i
Dear Mr. Tym! M

We are writing to you with respect to the contract terms regarding the attraction of credit
resources for the purpose of G

First of all we would thank you for the suggested possibility of the attraction of credit resources

for the purpose of |
-

7
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NDICATIVE TERMSHEET FOR LOAN

Ceska exportni banka, a.s.

to

000

DOK ,,Kalevala“.
for

“Construction of Oriented Strand Board (OSB) plant in
Karelia, Russian Federation by PSJ, a.s., Czech Republic”

In Prague, September 24, 2015

This Term Sheet is an outline of the principal terms and conditions proposed for the transaction
described herein, all of which are subject to final approval of the Board of Directors and the
Supervisory Board of both CEB and the Export Guarantee and Insurance Corporation of the Czech]
Republic, advice by the CEB’s legal counsel and satisfactory finance documentation. This Term Sheet
is based on the current market environment and remains subject to revision in case of material adverse
changes occurring after the submission of this Term Sheet. |
Unless otherwise defined herein, all capitalized terms shall have the meaning given to them in the
Facility Agreement No. | ctween OO0 DOK Kalevala and Ceska exportni banka, a.s.
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Basic Remaining Parameters

Borrower
Project

Exporter and
Manufacturer

Shareholders and
equity contributors
(“Sponsors”)

Export Finance
Insurer

Lender and
Arranger

Export Contract

Export Contract
Price

Facility Amount
Purpose

Capex

Export Insurance

Currency

000 DOK “Kalevala’, 192102 St. Petersburg, Fuchika Str. 4, Russian
Federation

Construction of an OSB (Oriented Strand Board) plant in Karelia, Russian
Federation (“Project”)

PSJ, a.s., with its registered seat in Jihlava, Jirdskova nr. 3960/32, Czech
Republic

Export Guarantee and Insurance Corporation of the Czech Republic
“EGAP”)

—

Ceska exportni banka, a.s. (Czech Export Bank) (‘CEB”, the “Lender”, the
“Bank")

Insurance by EGAP - Insurance of a Buyer’s Export Credit covering [l of
the provided financing (“EGAP type D Insurance”)

EUR
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Management Fee
Interest Rate
Repayment Period

Interest payments
during the
Repayment Period

Current
Repayment
schedule

SecurityICollateraI

Ownership
structure

Debt Ratio |

|

| |
‘ |

I
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i |
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|
Definition: }
Debt Ratio | = (IFRS Total Assets — IFRS Equity — Pledged Notes) / Total
Assets < 0.75 (quarterly), where !
IFRS Total Assets = Total Assets according IFRS : 1
IFRS Equity = Equity according IFRS (not included Pledged Notes) ?
1 |
] |
- ;
| )
- -
L
Debt Service - |
Coverage Ratio - |
I ' :
- |
. '
I
|
- ]
.
- .|
L]
- 1
— |
|
Debt Ratio Il -~ 00 020 0@ @@ OO ] |
- ] }
I |
| . |
I |
|
\
| |
|
|
!
Courts and . The Facility is governed by the Czech law v
Jurisdiction ;
4 |
i
|
g
= |
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Language

English, in case of translation into other languages, the wording of the

English version shall prevail

Revised Parameters and Additional Requirements

New Repayment
Schedule:

Repayment
Period

EGAP Insurance :

B —————
e —
B
B
e —
e ———————
B
B
e —
e ————————
B
e ———————

-
I

Restructuring Fee

New Security

—
~

|
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Permitted : l

\ t e i
Financial e
Indebtedness  AOAA—————

. ] ;

] ‘

] |

Information - :

Covenants (in
addition to existing,
under Facility

~ Agreement)

Hedging

Debt Service
Reserve Account

Events of Default
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Conditions
Precedent

Conditions
Subsequent

Waiver:

Others

Validity

!

5
@)
>
i
=
5
o

amount of RUBIIIEIGNG<G

This Term Sheet has been executed in 5 copies.

These indicative terms and conditions are valid until —

S

1
i
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Signatories:

For and on behalf of Ceska exportni banka, a.s.
7.

For and on behalf of the Borrower the above Term Sheet is herewith accepted | J

For and on behalf of the Shareholder and the Sponsors the above Term Sheet is herewith accepted

Taken cognizance for and on behalf of EGAP




