AMENDMENT TO THE
REQUESTED RATING AGREEMENT dated 13. 6. 2006
as amended by amedments dated: 14. 04. 2010 and 13.
02. 2012
(“Agreement”)

entered into between

(A) MOODY'S INVESTORS SERVICE LIMITED, with
its registered office at London E14 5FA, One Canada
Square, Canary Wharf, United Kingdom, Company
Registration Number: 1950192 acting through Moody’s
Investors Service Limited, organizaéni slozka, ID No.:
24656399, registered in the Commercial Register held with
the Municipal Court in Prague, Section A, File No. 71500,
with its registered office at Washingtonova 1599/17, Prague
1, Nové Mésto, Post Code: 110 00, the Czech Republic (the
“Moody’s”)

MOODY'S INVESTORS SERVICE LIMITED became party

to the Agreement by operation of law as a result of transfer
of enterprise of Moody's Central Europe a.s. as of 1 June
2010.

and

(B) Liberecky kraj with its registered office at U Jezu
64212a, 461 80 Liberec 2, the Czech Republic, ID. No.:
70891508, VAT ID. No. CZ70891508, represented by Martin
Pata, Governor of the Region (the “Issuer” and together
with Moody’s the “Parties”),

(the "Amendment’)

WHEREAS
(1) The capitalized terms used and not defined in this
Amendment have the meaning given to them in the
Agreement and the Terms.

2) In accordance with Clause 1 of the Agreement and
Clause 7 of the Terms the Issuer is obliged to pay
Moody's fees in the amount set out in the appendix
to the Issuer's Application designated as Issuer
Rating Fee Schedule for Subsovereigns (the "Fee
Schedule").

3) The Parties intend to modify certain provisions of
the Agreement and Fee Schedule in connection
with the amount of the Annual Fee through this
Amendment;

THE PARTIES AGREE as follows:

1. MODIFICATION OF THE AGREEMENT

The Agreement and the Fee Schedule shall be modified as
follows:

_ . DODATEK KE
SMLOUVE PRIDELENI RATINGU ze dne 13. 06. 2006 ve
znéni dodatk( ze dne: 14. 04. 2010 a 13. 02. 2012

(»,Smlouva“)
uzavieny mezi

(A) MOODY'S INVESTORS SERVICE LIMITED, se
sidlem Londyn E14 5FA, One Canada Square, Canary
Wharf, Spojené Kralovstvi, reg. ¢€.: 1950192, jednajici
prostfednictvim své organizacni slozky Moody’s Investors
Service Limited, organizaéni slozka, IC: 24656399, zapsané
v obchodnim rejstfiku vedeném Méstskym soudem v Praze,
oddil A, vlozka 71500, se sidlem Washingtonova 1599/17,
Praha 1 — Nové Mésto, PSC: 110 00, Ceska republika (dale
jen ,Moody’s")

MOODY'S INVESTORS SERVICE LIMITED se stala
stranou Smlouvy ze zakona v dusledku pfevodu podniku
spole¢nosti Moody's Central Europe a.s., a to k 1. ¢ervnu
2010.

a

(B) Liberecky kraj, se se sidlem U Jezu 642/2a, 461
80 Liberec 2, Ceska republika, IC: 70891508, jehoz dafové
identifikacni Cislo je CZ70891508, zastoupeny Martinem
Putou, hejtmanem (dale jen “Emitent” a spole¢né se
spole¢nosti Moody’s dale jen “Strany”)

("Dodatek")

VZHLEDEM K TOMU, ZE:
) Pojmy pouzité v tomto Dodatku s velkym
pocateCnim pismenem, které nejsou v tomto
Dodatku definovany, maji vyznam, ktery je jim
pfidélen ve Smlouvé a Podminkach.

(2) V souladu s €l. 1 Smlouvy a ¢&l. 7 Podminek, je
Emitent povinen Moody's zaplatit poplatky ve vysSi
stanovené v pfiloze Zadosti Emitenta nazvané
Ratingové poplatky Emitenta — Uzemniho
samospravného celku (,Pfiloha Poplatk(").

®)

Strany maji v imyslu zménit néktera ustanoveni
Smlouvy a Pfilohy PoplatkGi v souvislosti s vySi
ro¢niho poplatku, a to prostfednictvim tohoto
Dodatku;

STRANY SE DOHODLY na nasledujicim:

1. ZMENA SMLOUVY

Smlouva a Ptiloha Poplatkll se méni nasledovné:

Prosime, nezasilejte ani nezpfistupriujte tento Dodatek, Smlouvu nebo sazebnik Zzadnému z ¢lent analytického tymu podilejiciho se
na procesu ratingového hodnoceni (vcetné manazeru). VeSkeré komunikace a dokumenty ve vztahu tomuto Dodatku, Smlouvé a
sazebniku musi byt adresovany oddéleni spolecnosti Moody's pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involved in the
rating process (including managers). All communications and documents with respect to this Amendment, Agreement and the Fee

Schedule must be addressed to Moody’s Issuer Relations team.
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it shall be governed by and construed in
accordance with English law and subject to the
exclusive jurisdiction of the English courts.

MOODY'S INVESTORS SERVICE LIMITED
acting through

Moody’s Investors Service Limited, organizacni slozka

1.1 Clause 1 of the Fee Schedule shall be removed 1.1 Clanek 1 Prilohy Poplatkl se ru$i (a nahrazuje
and replaced by the following text: nasledujicim znénim:
“1. Annual Fee »1. Roéni poplatek
The non-refundable annual fee for the issuer Nevratny ro¢ni poplatek za rating Emitenta
rating shall be as follows: cini:
i. EUR 5,000 for the Annual Fee for year i. 5.000 Euro za ro¢ni poplatek pro rok 2014;
2014; ii. 10.000 Euro za ro¢ni poplatek pro rok 2015;
i. EUR 10,000 for the Annual Fee for year iii. 17.250 Euro za rocni poplatek pro 2016 a
2015; roky nasledujici.
iii. EUR 17,250 for the Annual Fee for year
2016 or for any subsequent year.
It is based on Moody's assessment of the Vyse  poplatku  vychazi  z ohodnoceni
analytic complexity. It is payable in full on analytické  slozitosti provedené Moody's.
receipt of invoice and on each subsequent Poplatek je splatny po obdrZeni faktury a dale
anniversary date.” kazdy nasledujici rok ke dni, kterym se svym
ozna¢enim shoduje se dnem doruéeni
faktury.!
2. GENERAL AND FINAL PROVISIONS 2. USTANOVENI SPOLECNA A ZAVERECNA
2.1 This Amendment becomes valid and effective upon 2.1 Tento Dodatek nabyva platnosti a G¢innosti dnem
its execution by both Parties. jeho podpisu obéma Stranami.
2.2 In case of any discrepancy between the Agreement 2.2 V pfipadé jakéhokoli rozporu mezi Smlouvou a
and the Amendment, the Amendment shall prevail. timto Dodatkem ma& prfednost tento Dodatek.
Save for the modifications expressly made in this S vyhradou zmén vyslovné ucinénych v tomto
Amendment, the Agreement remains unaffected. Dodatku zGstava Smlouva nedotéena.
2.3 This Amendment has been executed in two
counterparts of which each of Moodys and the 54 Tento Dodatek byl vyhotoven ve dvou
Issuer retain one counterpart. Englls.h language stejnopisech, z nichz jak spole&nost Moody's, tak
version of this Amendment shall prevail. Emitent obdrZi po jednom. Anglické zné&ni tohoto
i Dodatku ma prednost.
24 This Amendment and any contractual or non-
contractual obligations arising from or connectedto 5 4 Tento Dodatek a jiné smiuvni & mimosmluvni

zavazky, které z ného vyplyvaji €i s nim souviseji,
se budou Fidit a vykladat v souladu s anglickym
pravem a podléhaji vyhradni pfisluSnosti
anglickych soudu.

Kraj Liberec

Name/Jméno: Ing. Petr Vin§, Ph.D.
Function/Funkce: Branch Manager / Vedouci org. slozky

Name/Jméno: Martin Puta
Function/Funkce: hejtman/Governor of the Region

Prosime, nezasilejte ani nezpfistupriujte tento Dodatek, Smlouvu nebo sazebnik Zzadnému z ¢lent analytického tymu podilejiciho se
na procesu ratingového hodnoceni (vcetné manazeru). VeSkeré komunikace a dokumenty ve vztahu tomuto Dodatku, Smlouvé a
sazebniku musi byt adresovany oddéleni spolecnosti Moody's pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involved in the

rating process (including managers). All communications and documents with respect to this Amendment, Agreement and the Fee
Schedule must be addressed to Moody’s Issuer Relations team.
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