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.RQWDNWQt�~GDMH�D�DGUHVD�2GEČUDWHOH�SUR�GRUXþRYiQt�

6WiW� ýHVNi�UHSXEOLND

3UDKD��

,'�GDWRYp�VFKUiQN\�

3URYR]RYDWHO D 2GEČUDWHO EXGRX GiOH VSROHþQČ R]QDþRYiQL MDNR Ä6POXYQt VWUDQ\³� VDPRVWDWQČ SDN NDåGê MHQ MDNR Ä6POXYQt VWUDQD³� 3UR ~þHO\ IDNWXUDFH YRGQpKR D VWRþQpKR
]D GRGiYNX YRG\ D�QHER RGYiGČQt RGSDGQtFK YRG SRVN\WQXWêFK 2GEČUDWHOL SĜHGH GQHP ~þLQQRVWL WpWR 6PORXY\ QD QtåH XYHGHQpP 2GEČUQpP PtVWČ SURKODãXMH 2GEČUDWHO� åH
SĜHGPČW WpWR 6PORXY\ E\O SOQČQ MLå SĜHGH GQHP ~þLQQRVWL WpWR 6PORXY\� D WR RGH GQH� ����������� 6POXYQt VWUDQ\ GiOH SURKODãXMt� åH WRWR SOQČQt QHE\OR Y UR]SRUX
V�RSUiYQČQêPL ]iMP\ åiGQp ]H 6POXYQtFK VWUDQ D SRYDåXMt MH ]D SOQČQt SRGOH WpWR 6PORXY\�

2GEČUDWHO VH ]DYD]XMH LQIRUPRYDW YãHFKQ\ VYp ]iVWXSFH D MLQp I\]LFNp RVRE\ �GiOH MHQ Ä6XEMHNW\ ~GDMĤ³�� MHMLFKå RVREQt ~GDMH SĜHGiYi 3URYR]RYDWHOL� R ]SUDFRYiYiQt MHMLFK
RVREQtFK ~GDMĤ 3URYR]RYDWHOHP� D WR Y UR]VDKX Y\åDGRYDQpP þO� �� �SĜtS� þO� ��� REHFQpKR QDĜt]HQt R RFKUDQČ RVREQtFK ~GDMĤ �(8� þ� ��������� 2GEČUDWHO VH ]DYD]XMH
6XEMHNW\ ~GDMĤ LQIRUPRYDW ]HMPpQD R WRP� åH MHMLFK RVREQt ~GDMH SĜHGiYi 3URYR]RYDWHOL D VH]QiPLW MH VH Ä=iVDGDPL ]SUDFRYiQt RVREQtFK ~GDMĤ ]iND]QtNĤ³� YþHWQČ ~þHOX
SĜHGiQt D UR]VDKX SĜHGiYDQêFK RVREQtFK ~GDMĤ�

,QIRUPDFH R WRP� MDN 3URYR]RYDWHO ]SUDFRYiYi RVREQt ~GDMH I\]LFNêFK RVRE SRGtOHMtFtFK VH QD SOQČQt 6PORXY\ �WM� 2GEČUDWHOH� ]iVWXSFĤ 2GEČUDWHOH DM�� VH QDFKi]t
Y�GRNXPHQWX Ä=iVDG\ ]SUDFRYiQt RVREQtFK ~GDMĤ ]iND]QtNĤ³� NWHUê MH XPtVWČQ QD ZHERYêFK VWUiQNiFK 3URYR]RYDWHOH >ZZZ�SYN�F]�R�VSROHFQRVWL@ D ]iND]QLFNpP FHQWUX
3URYR]RYDWHOH �GiOH MHQ Ä=iVDG\ ]SUDFRYiQt RVREQtFK ~GDMĤ³��

2VREQt ~GDMH 2GEČUDWHOH D MHKR NRQWDNWQtFK RVRE PĤåH 3URYR]RYDWHO URYQČå Y\XåtYDW SUR ]DVtOiQt QRYLQHN D PDUNHWLQJRYêFK VGČOHQt �GiOH MHQ Ä]SUiY³�� MDN MH
SRSViQR Y Ä=iVDGiFK ]SUDFRYiQt RVREQtFK ~GDMĤ ]iND]QtNĤ³� 2GEČUDWHO VH PĤåH ]H ]DVtOiQt WČFKWR ]SUiY NG\NROLY RGKOiVLW SURVWĜHGQLFWYtP >ZZZ�SYN�F]�R�
VSROHFQRVWL@ QHER SRPRFt RGND]X XPtVWČQpP Y NDåGp WDNRYp ]SUiYČ�

6POXYQt VWUDQ\ VH GRKRGO\� åH NRPXQLNDFH VRXYLVHMtFt V WRXWR 6PORXYX EXGH DGUHVRYiQD NRQWDNWQt RVREČ XYHGHQp Y WpWR 6PORXYČ� D WR YþHWQČ SRVN\WQXWt SĜtVWXSRYêFK ~GDMĤ
2GEČUDWHOH N ]iND]QLFNpPX ~þWX SURYR]RYDQpPX QD ZHERYêFK VWUiQNiFK 3URYR]RYDWHOH D ]SĜtVWXSQČQt GDOãtFK RVREQtFK ~GDMĤ 2GEČUDWHOH VRXYLVHMtFtFK VH VSUiYRX MHKR
]iND]QLFNpKR ~þWX� 3RNXG 2GEČUDWHO ]SĜtVWXSQt VYp SĜtVWXSRYp ~GDMH WĜHWt RVREČ� þLQt WDN QD YODVWQt RGSRYČGQRVW� YþHWQČ SĜtSDGQêFK GRSDGĤ QD RFKUDQX VYêFK RVREQtFK
~GDMĤ�

ÒĜDG\�D�LQVWLWXFH�±�9HĜHMQi�VSUiYD��2Ò��9Ò6&�REFH����ÒþHO�GRGiYN\�YRG\�D�RGYiGČQt�RGSDGQtFK�YRG�

����3ĜHGPČWHP�WpWR�VPORXY\�MH�~SUDYD�Y]WDKĤ��SUiY�D�SRYLQQRVWt�6POXYQtFK�VWUDQ�SĜL�

,��3ĜHGPČW�VPORXY\��'RGiYND�YRG\�D�RGYiGČQt�RGSDGQtFK�YRG��2GEČUQp�PtVWR�HYLGHQþQt�þtVOR�����������

GRGiYFH�YRG\�]�YRGRYRGX RGYiGČQt�RGSDGQtFK�YRG�NDQDOL]DFt

9ODVWQtN�SĜLSRMHQp�VWDYE\�SR]HPNX�

2GEČUDWHO

9ODVWQtN SĜtSRMN\� 1HQt�OL XYHGHQR MLQDN� Pi VH ]D WR� åH YODVWQtNHP SĜtSRMN\ MH YODVWQtN SR]HPNX QHER VWDYE\ SĜLSRMHQp QD YRGRYRG QHER NDQDOL]DFL�

9ODVWQtN�SĜLSRMHQpKR�SR]HPNX�QHER�VWDYE\��YRGRYRGQt�SĜtSRMND�

9ODVWQtN�SĜLSRMHQpKR�SR]HPNX�QHER�VWDYE\��NDQDOL]DþQt�SĜtSRMND�
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����6POXYQt�VWUDQ\�VH�GRKRGO\��åH�PtVWHP�VWDYE\�QHER�SR]HPNX�SĜLSRMHQêP�SĜtSRMNRX�QD�YRGRYRG�D�NDQDOL]DFL��GiOH�MHQ�Ä2GEČUQp�PtVWR³��MH�

$GUHVD�2GEČUQpKR�PtVWD� ���������
8QKRãĢVNi���������3UDKD�����5X]\QČ��N��~��5X]\QČ��þ��SDUF�������

(YLGHQþQt�þtVOR�20�

����6POXYQt�VWUDQ\�VH�GRKRGO\��åH�PQRåVWYt�GRGDQp�YRG\�EXGH�]MLãĢRYiQR�

8PtVWČQt�YRGRPČUX��âDFKWD�$���PLPR�NRPXQLNDFL�YRGRPČUHP

����6POXYQt�VWUDQ\�VH�GRKRGO\��åH�PQRåVWYt�RGYiGČQêFK�RGSDGQtFK�YRG��SĜtS��L�RGYiGČQêFK�VUiåNRYêFK�YRG��EXGH�VWDQRYHQR�WDNWR�

YH�YêãL�GRGDQp�YRG\

D��PQRåVWYt�RGYiGČQêFK�RGSDGQtFK�YRG�EXGH�VWDQRYHQR�

YêSRþWHP

'ORXKRGREê VUiåNRYê QRUPiO� ����� PP�URN� WM� ������ P�URN� 2EODVW� 3UDKD

E��PQRåVWYt�VUiåNRYêFK�YRG�EXGH�VWDQRYHQR�
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6POXYQt VWUDQ\ VH GRKRGO\� åH 3URYR]RYDWHO MH RSUiYQČQ ~GDM R KRGQRWČ GORXKRGREpKR VUiåNRYpKR QRUPiOX� SRXåLWê SUR YêSRþHW PQRåVWYt VUiåNRYêFK YRG RGYiGČQêFK
GR�NDQDOL]DFH� SUDYLGHOQČ DNWXDOL]RYDW QD ]iNODGČ ~GDMĤ SRVN\WQXWêFK ýHVNêP K\GURPHWHRURORJLFNêP ~VWDYHP QHER MDNRXNROLY MLQRX RUJDQL]DFt MHM QDKUD]XMtFt WDN� DE\
~GDMH REVDåHQp Y WpWR WDEXOFH E\O\ Y VRXODGX V SODWQêPL SUiYQtPL SĜHGSLV\� =PČQD ~GDMH R KRGQRWČ GORXKRGREpKR VUiåNRYpKR QRUPiOX XYHGHQpKR Y þO� ,� RGVW� � StVP� E�
WpWR 6PORXY\ QHQt SRYDåRYiQD ]D ]PČQX WpWR 6PORXY\� 3ODWQp KRGQRW\ GORXKRGREêFK VUiåNRYêFK QRUPiOĤ MVRX XYHĜHMQČQ\ SURVWĜHGQLFWYtP YODVWQtFK ZHERYêFK VWUiQHN
3URYR]RYDWHOH� QHER MLQêP Y PtVWČ REY\NOêP ]SĤVREHP� D MVRX N GLVSR]LFL QD SUDFRYLãWtFK 3URYR]RYDWHOH �]iND]QLFNi FHQWUD��

.ODVLILNDFH�SORFK�SRGOH������RGVW����]iNRQD =SRSODWQČQp 2VYRER]HQp�RG�SODWE\�]D�VUiåNRYp�YRG\
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 VRXþHW 5HGXNRYDQêFK SORFK � 3ORFKD NUiW 2GWRNRYê VRXþLQLWHO� Y Pð NUiW 'ORXKRGREê VUiåNRYê QRUPiO Y P�URN�
9 SĜtSDGČ� åH GRMGH NH ]PČQČ SRGPtQHN VWDQRYHQêFK ]iNRQHP SUR RVYRER]HQt SORFK RG SODWE\ ]D VUiåNRYp YRG\� MH 2GEČUDWHO SRYLQHQ GR �� GQĤ SĜHGDW 3URYR]RYDWHOL
SRGNODG\ SUR�SĜtVOXãQRX ]PČQX 6PORXY\�

0QRåVWYt�XUþXMtFt�NDSDFLWX�YRGRPČUX�����Pñ�]D�KRGLQX�

3ĜtSXVWQp OLPLW\ XND]DWHOĤ ]QHþLãWČQt Y\SRXãWČQp RGSDGQt YRG\ MVRX VWDQRYHQ\ Y SĜtVOXãQpP .DQDOL]DþQtP ĜiGX� QHQt�OL Y WpWR 6PORXYČ VWDQRYHQR MLQDN� .DQDOL]DþQt ĜiG MH
XYHĜHMQČQ QD ZHERYêFK VWUiQNiFK 3URYR]RYDWHOH QHER MLQêP Y PtVWČ REY\NOêP ]SĤVREHP D MH N GLVSR]LFL QD SUDFRYLãWtFK 3URYR]RYDWHOH �]iND]QLFNi FHQWUD��

/LPLW�PQRåVWYt�Y\SRXãWČQp�RGSDGQt�YRG\�MH�GiQ�SURILOHP�SĜtSRMN\�

/LPLW�PQRåVWYt�GRGiYDQp�YRG\�MH�GiQ�SURILOHP�SĜtSRMN\�D�NDSDFLWRX�YRGRPČUX�

����6POXYQt�VWUDQ\�VH�GRKRGO\��åH�OLPLW�PQRåVWYt�GRGiYDQp�YRG\�D�OLPLW�PQRåVWYt�D�SĜtSXVWQp�OLPLW\�XND]DWHOĤ�]QHþLãWČQt�RGYiGČQêFK�RGSDGQtFK�YRG�EXGRX�

3UR 2GEČUQp PtVWR SODWt .DQDOL]DþQt ĜiG Òý29�

��� 3RþHW WUYDOH SĜLSRMHQêFK RVRE SUR GRGiYNX SLWQp YRG\ þLQt � RV� D SRþHW WUYDOH SĜLSRMHQêFK RVRE SUR RGYiGČQt RGSDGQtFK YRG þLQt � RV� �GOH Y\MiGĜHQt 2GEČUDWHOH��

��� 7ODNRYp SRPČU\ Y PtVWČ QDSRMHQt YRGRYRGQt SĜtSRMN\� 0LQLPiOQt WODN� ���� 03D� 0D[LPiOQt WODN� ���� 03D�

��� 8ND]DWHOH MDNRVWL GRGiYDQp SLWQp YRG\ MVRX� 0LQLPiOQt KRGQRWD YiSQtNX� ���PJ�O� 0D[LPiOQt KRGQRWD YiSQtNX� ����PJ�O� 0LQLPiOQt KRGQRWD KRĜþtNX� ��PJ�O� 0D[LPiOQt
KRGQRWD KRĜþtNX� ���PJ�O� 0D[LPiOQt KRGQRWD GXVLþQDQĤ� ���PJ�O� $NWXiOQt KRGQRW\ XND]DWHOĤ MDNRVWL GRGiYDQp SLWQp YRG\ MVRX N GLVSR]LFL QD ZHERYêFK VWUiQNiFK
3URYR]RYDWHOH�

6POXYQt�VWUDQ\�VH�GRKRGO\��åH�YRGQp�D�VWRþQp�KUDGt�2GEČUDWHO�3URYR]RYDWHOL�IRUPRX�SUDYLGHOQêFK�]iORKRYêFK�SODWHE�GOH�UR]SLVX�]iORK�D�QD�]iNODGČ�NRQHþQpKR�Y\~þWRYiQt �
YRGQpKR�D�VWRþQpKR�D�QHER�IRUPRX�SUDYLGHOQêFK�SODWHE�GOH�VNXWHþQp�VSRWĜHE\�QD�]iNODGČ�Y\VWDYHQp�IDNWXU\��QiVOHGRYQČ�

6MHGQDQi�YêãH�]iORKRYêFK�SODWHE�GR�SUYQtKR�Y\~þWRYiQt� ýHWQRVW�]iORK��������.þ þWYUWOHWQČ

,,��3ODWHEQt�SRGPtQN\

=SĤVRE�SODWE\�]iORKRYêFK�SODWHE�YRGQpKR�D�VWRþQpKR� %H]KRWRYRVWQČ

6SODWQRVW�]iORKRYêFK�SODWHE�MH�VWDQRYHQD�Y�UR]SLVX�]iORK�

%H]KRWRYRVWQČ

URN

QHVMHGQiQ6POXYQt�VWUDQ\�VMHGQiYDMt�Y\VWDYRYiQt�D�GRUXþRYiQt�GDĖRYêFK�GRNODGĤ��IDNWXU��Y�HO��SRGREČ�QD�DGUHVX� �

ýHWQRVW�RGHþWĤ�D�NRQHþQpKR�Y\~þWRYiQt�

=SĤVRE�SODWE\�IDNWXU�YRGQpKR�D�VWRþQpKR�

6SODWQRVW IDNWXU\ YRGQpKR D VWRþQpKR MH �� GQt RG GDWD Y\VWDYHQt IDNWXU\�
3URYR]RYDWHO RGHãOH IDNWXUX RGEČUDWHOL QHSURGOHQČ� QHMSR]GČML YãDN GR WĜt SUDFRYQtFK GQĤ RG Y\VWDYHQt�

3ĜHSODWHN NRQHþQpKR Y\~þWRYiQt YRGQpKR D VWRþQpKR ]D SĜHGFKi]HMtFt ]~þWRYDFt REGREt EXGH SUR SODWHEQt VW\N SĜHV 6,32 Y PD[� YêãL �� ]iORKRYp SODWE\ SRXåLW QD ~KUDGX
]iORK YRGQpKR D VWRþQpKR Y GDOãtP ]~þWRYDFtP REGREt�

QD�~þHW�2GEČUDWHOH�þ����������������3ĜHSODWHN NRQHþQpKR Y\~þWRYiQt YRGQpKR D VWRþQpKR EXGH YUiFHQ

��������



,,,��3RGPtQN\�GRGiYN\�YRG\�]�YRGRYRGX�D�RGYiGČQt�RGSDGQtFK�YRG �
NDQDOL]DFt

��� 3URYR]RYDWHO VH ]DYD]XMH ]D SRGPtQHN VWDQRYHQêFK REHFQČ ]iYD]QêPL
SUiYQtPL SĜHGSLV\ D WRXWR 6PORXYRX GRGiYDW 2GEČUDWHOL YH VMHGQDQpP
2GEČUQpP PtVWČ ] YRGRYRGX SLWQRX YRGX Y MDNRVWL SĜHGHSVDQp SODWQêPL
SUiYQtPL SĜHGSLV\ D RGYiGČW NDQDOL]DFt RGSDGQt YRG\ Y]QLNOp QDNOiGiQtP
V�WDNWR GRGDQRX YRGRX� VUiåNRYp YRG\ D RGSDGQt YRG\ ]tVNDQp ] MLQêFK
]GURMĤ�
��� 2GEČUDWHO VH ]DYD]XMH SODWLW 3URYR]RYDWHOL YRGQp D VWRþQp Y VRXODGX
D�]D�SRGPtQHN VWDQRYHQêFK WRXWR 6PORXYRX� . YRGQpPX D VWRþQpPX MH
3URYR]RYDWHO RSUiYQČQ SĜLSRþtWDW '3+ Y VRXODGX V SODWQêPL SUiYQtPL
SĜHGSLV\�
��� 1HGRKRGQRX�OL VH 6POXYQt VWUDQ\ MLQDN� MVRX SRYLQQ\ VL SRVN\WRYDW
Y]iMHPQi SOQČQt ]D SRGPtQHN VWDQRYHQêFK WRXWR 6PORXYRX RGH GQH MHMt
~þLQQRVWL�

,9��3URKOiãHQt�VPOXYQtFK�VWUDQ

��� 3URYR]RYDWHO SURKODãXMH� åH MH SURYR]RYDWHOHP YRGRYRGĤ D NDQDOL]DFt
SUR�YHĜHMQRX SRWĜHEX D RVRERX RSUiYQČQRX N SURYR]RYiQt YRGRYRGĤ
D�NDQDOL]DFt YH VP\VOX SĜtVOXãQêFK XVWDQRYHQt SODWQêFK SUiYQtFK SĜHGSLVĤ�
3URYR]RYDWHO GiOH SURKODãXMH� åH MH RSUiYQČQ X]DYĜtW WXWR 6PORXYX
QD�]iNODGČ VPORXY\ R�SURYR]RYiQt X]DYĜHQp V YODVWQtNHP YRGRYRGĤ
D�NDQDOL]DFt SUR YHĜHMQRX SRWĜHEX GOH � � RGVW� � ]iNRQD R YRGRYRGHFK
D�NDQDOL]DFtFK D åH MH YH�Y]WDKX N 2GEČUDWHOL RVRERX RGSRYČGQRX
]D�GRGiYN\ YRG\ ] YRGRYRGX D RGYiGČQt RGSDGQtFK YRG NDQDOL]DFt� 'DOãt
LQIRUPDFH R YODVWQtNRYL YRGRYRGĤ D NDQDOL]DFt SUR YHĜHMQRX SRWĜHEX�
WHUPtQHFK SUDYLGHOQêFK RGHþWĤ YRGRPČUĤ D MDNRVWL SLWQp YRG\ MVRX XYHGHQ\
QD ZHERYêFK VWUiQNiFK 3URYR]RYDWHOH D Y�]iND]QLFNêFK FHQWUHFK
3URYR]RYDWHOH�
��� 6POXYQt VWUDQ\ SURKODãXMt� åH YHãNHUp ~GDMH XYHGHQp Y WpWR 6PORXYČ MVRX
SUDYGLYp D VSUiYQp� 2GEČUDWHO GiOH SURKODãXMH� åH VSOĖXMH YãHFKQ\ SRGPtQN\
VWDQRYHQp ]iNRQHP R YRGRYRGHFK D NDQDOL]DFtFK SUR SĜLSRMHQt QD YRGRYRG
D�NDQDOL]DFL�

9��=SĤVRE�]MLãĢRYiQt�PQRåVWYt�GRGDQp�YRG\�D�RGYiGČQêFK�RGSDGQtFK �
YRG

��� 6POXYQt VWUDQ\ VH GRKRGO\� åH PQRåVWYt GRGDQp YRG\� PQRåVWYt
Y\SRXãWČQêFK RGSDGQtFK YRG D RGYiGČQêFK VUiåNRYêFK YRG EXGH ]MLãĢRYiQR
3URYR]RYDWHOHP ]SĤVREHP VWDQRYHQêP Y þOiQNX ,� WpWR 6PORXY\� 0QRåVWYt
GRGDQp YRG\� Y\SRXãWČQêFK RGSDGQtFK YRG D RGYiGČQêFK VUiåNRYêFK YRG
]MLãWČQp ]SĤVREHP VWDQRYHQêP Y þOiQNX ,� WpWR 6PORXY\ MH SRGNODGHP
SUR�Y\~þWRYiQt GRGiYN\ YRG\ D Y\~þWRYiQt RGYiGČQt RGSDGQtFK YRG
�IDNWXUDFL YRGQpKR D VWRþQpKR��
��� 1HQt�OL PQRåVWYt Y\SRXãWČQêFK RGSDGQtFK YRG PČĜHQR� SĜHGSRNOiGi VH�
åH 2GEČUDWHO� NWHUê RGHEtUi YRGX ] YRGRYRGX� Y\SRXãWt GR NDQDOL]DFH WDNRYp
PQRåVWYt YRG\� NWHUp SRGOH RGHþWX QD YRGRPČUX QHER SRGOH YêSRþWX
Y�VRXODGX V SODWQêPL SUiYQtPL SĜHGSLV\ ] YRGRYRGX RGHEUDO� V SĜLSRþWHQtP
RGYHGHQêFK VUiåNRYêFK YRG D PQRåVWYt RGYHGHQp YRG\ ]tVNDQp ] MLQêFK
]GURMĤ� = SORFK RVYRER]HQêFK ]H ]iNRQD RG SRYLQQRVWL SODWLW ]D RGYiGČQt
VUiåNRYêFK YRG 2GEČUDWHO KUDGt SRX]H PQRåVWYt RGYiGČQêFK RGSDGQtFK YRG
]MLãWČQp GOH YČW\ SUYQt EH] VUiåNRYêFK YRG� 7DNWR ]MLãWČQp PQRåVWYt
Y\SRXãWČQêFK RGSDGQtFK YRG MH SRGNODGHP SUR Y\~þWRYiQt VWRþQpKR
�IDNWXUDFL VWRþQpKR��
��� -HVWOLåH 2GEČUDWHO YRGX GRGDQRX YRGRYRGHP ]þiVWL VSRWĜHEXMH EH]
Y\SXãWČQt GR NDQDOL]DFH D WRWR PQRåVWYt MH SURND]DWHOQČ YČWãt QHå �� Pñ
]D�URN� ]MLVWt VH PQRåVWYt RGSDGQtFK D VUiåNRYêFK YRG RGYiGČQêFK
GR�NDQDOL]DFH EXć PČĜHQtP� QHER RGERUQêP YêSRþWHP SRGOH WHFKQLFNêFK
~GDMĤ SĜHGORåHQêFK 2GEČUDWHOHP D RYČĜHQêFK 3URYR]RYDWHOHP� SRNXG
VH�SĜHGHP 3URYR]RYDWHO V 2GEČUDWHOHP QHGRKRGOL MLQDN� 1HEXGH�OL PQRåVWYt
VSRWĜHERYDQp GRGDQp YRG\ QHY\SRXãWČQp GR NDQDOL]DFH PČĜHQR YRGRPČUHP
2GEČUDWHOH XPtVWČQêP QD VDPRVWDWQp RGERþFH� MH 2GEČUDWHO SRYLQHQ
SURNi]DW 3URYR]RYDWHOL PQRåVWYt VSRWĜHERYDQp GRGDQp YRG\ QHY\SRXãWČQp
GR NDQDOL]DFH MLQêP YKRGQêP ]SĤVREHP WDN� DE\ E\OR PRåQp SURYpVW
RGERUQê YêSRþHW�
��� 2GEČUDWHO MH SRYLQHQ XPRåQLW 3URYR]RYDWHOL SĜtVWXS N YRGRPČUX� ]HMPpQD
]D ~þHOHP SURYHGHQt RGHþWX ] YRGRPČUX D NRQWURO\� ~GUåE\ QHER YêPČQ\
YRGRPČUX� FKUiQLW YRGRPČU SĜHG SRãNR]HQtP� ]WUiWRX QHER RGFL]HQtP�
YþHWQČ ]DĜt]HQt SUR GiONRYê RGHþHW D GDOãtKR SĜtVOXãHQVWYt YRGRPČUX�
PRQWiåQt SORPE\ D SORPE\ SURND]XMtFt ~ĜHGQt RYČĜHQt YRGRPČUX SRGOH
REHFQČ ]iYD]QêFK SUiYQtFK SĜHGSLVĤ �]HMP� SĜHG ]iVDKHP MLQp RVRE\�
SĤVREHQtP PHFKDQLFNp VtO\� RKQČP� PUD]HP DSRG��� D EH] ]E\WHþQpKR
RGNODGX SURND]DWHOQČ R]QiPLW 3URYR]RYDWHOL MHMLFK SRãNR]HQt þL ]iYDG\
Y�PČĜHQt� %\OD�OL QHIXQNþQRVW YRGRPČUX QHER SRãNR]HQt YRGRPČUX�
SRãNR]HQt þL ]WUiWD ]DĜt]HQt SUR GiONRYê RGHþHW þL GDOãtKR SĜtVOXãHQVWYt
YRGRPČUX QHER PRQWiåQt SORPE\ D SORPE\ SURND]XMtFt ~ĜHGQt RYČĜHQt
YRGRPČUX SRGOH REHFQČ ]iYD]QêFK SUiYQtFK SĜHGSLVĤ ]SĤVREHQD
QHGRVWDWHþQRX RFKUDQRX 2GEČUDWHOHP QHER SĜtPêP ]iVDKHP 2GEČUDWHOH�
KUDGt ~MPX D QiNODG\ V WtPWR VSRMHQp 2GEČUDWHO� -DNêNROLY ]iVDK
GR�YRGRPČUX� ]DĜt]HQt SUR GiONRYê RGHþHW þL GDOãtKR SĜtVOXãHQVWYt YRGRPČUX
QHER PRQWiåQt SORPE\ D SORPE\ SURND]XMtFt ~ĜHGQt RYČĜHQt YRGRPČUX EH]
VRXKODVX 3URYR]RYDWHOH MH QHSĜtSXVWQê� 3URYR]RYDWHO Pi SUiYR ]DMLVWLW
MHGQRWOLYp þiVWL YRGRPČUX QHER MHKR SĜtVOXãHQVWYt SURWL QHRSUiYQČQp
PDQLSXODFL����2GEČUDWHO��MH��SRYLQHQ��GRGUåHW��SRGPtQN\��XPtVWČQt���YRGRPČUX

VWDQRYHQp 3URYR]RYDWHOHP� 3RNXG MH YRGRPČU XPtVWČQ Y ãDFKWČ� MH
2GEČUDWHO SRYLQHQ ]DMLVWLW� DE\ WDWR ãDFKWD E\OD 3URYR]RYDWHOL SĜtVWXSQi
D�RGYRGQČQi� -H�OL�ãDFKWD XPtVWČQD QD PtVWČ YHĜHMQRVWL SĜtVWXSQpP� Pi
2GEČUDWHO SUiYR SR GRKRGČ V 3URYR]RYDWHOHP ãDFKWX ]DMLVWLW SURWL
QHRSUiYQČQpPX YQLNQXWt� WtP QHQt GRWþHQD SRYLQQRVW MHMtKR ]SĜtVWXSĖRYiQt
3URYR]RYDWHOL� 3RNXG SĜtSRMND QHER YQLWĜQt YRGRYRG QHY\KRYXMH SRåDGDYNĤP
SUR PRQWiå YRGRPČUX� MH 2GEČUDWHO SRYLQHQ QD Y\]YiQt 3URYR]RYDWHOH
SURYpVW Y SĜLPČĜHQp OKĤWČ SRWĜHEQp ~SUDY\� -H�OL PQRåVWYt Y\SRXãWČQêFK
RGSDGQtFK D RGYiGČQêFK VUiåNRYêFK YRG PČĜHQR PČĜLFtP ]DĜt]HQtP
2GEČUDWHOH� MH 3URYR]RYDWHO RSUiYQČQ SUĤEČåQČ NRQWURORYDW IXQNþQRVW
D�VSUiYQRVW PČĜLFtKR ]DĜt]HQt D 2GEČUDWHO MH SRYLQHQ XPRåQLW 3URYR]RYDWHOL
SĜtVWXS N WRPXWR PČĜLFtPX ]DĜt]HQt� 3ĜtVWXS N YRGRPČUX QHER PČĜLFtPX
]DĜt]HQt 2GEČUDWHOH MH 2GEČUDWHO SRYLQHQ XPRåQLW 3URYR]RYDWHOL
Y�QH]E\WQpP UR]VDKX D WDN� DE\ E\O\ GRGUåHQ\ SRåDGDYN\ EH]SHþQRVWL
D�RFKUDQ\ ]GUDYt SĜL SUiFL VWDQRYHQp REHFQČ ]iYD]QêPL SUiYQtPL SĜHGSLV\�
��� 6POXYQt VWUDQ\ VH GRKRGO\� åH Y GĤYRGQêFK SĜtSDGHFK MH 2GEČUDWHO
SRYLQHQ XPRåQLW 3URYR]RYDWHOL QD ]iNODGČ MHKR Yê]Y\ Y QH]E\WQpP UR]VDKX
SĜtVWXS N YRGRYRGQt D NDQDOL]DþQt SĜtSRMFH QHER N YQLWĜQtPX YRGRYRGX
D�YQLWĜQt NDQDOL]DFL� ]HMPpQD ]D ~þHOHP NRQWURO\ XåtYiQt YQLWĜQtKR YRGRYRGX
D�YQLWĜQt NDQDOL]DFH D SOQČQt SRGPtQHN VWDQRYHQêFK WRXWR 6PORXYRX QHER
REHFQČ ]iYD]QêPL SUiYQtPL SĜHGSLV\�
��� 3URYR]RYDWHO MH RSUiYQČQ SĜHUXãLW QHER RPH]LW GRGiYNX YRG\ QHER
RGYiGČQt RGSDGQtFK YRG�
D� SĜL SURYiGČQt SOiQRYDQêFK RSUDY� XGUåRYDFtFK D UHYL]QtFK SUDFtFK�
E� QHY\KRYXMH�OL ]DĜt]HQt 2GEČUDWHOH WHFKQLFNêP SRåDGDYNĤP WDN� åH MDNRVW
QHER WODN YRG\ YH YRGRYRGX PĤåH RKUR]LW ]GUDYt D EH]SHþQRVW RVRE
D�]SĤVRELW ãNRGX QD PDMHWNX�
F� QHXPRåQt�OL 2GEČUDWHO 3URYR]RYDWHOL SR MHKR RSDNRYDQp StVHPQp Yê]YČ
SĜtVWXS N SĜtSRMFH� YRGRPČUX QHER ]DĜt]HQt YQLWĜQtKR YRGRYRGX QHER
NDQDOL]DFH�
G� E\OR�OL ]MLãWČQR QHRSUiYQČQp SĜLSRMHQt YRGRYRGQt SĜtSRMN\ QHER NDQDOL]DþQt
SĜtSRMN\�
H� QHRGVWUDQt�OL 2GEČUDWHO ]iYDG\ QD YRGRYRGQt SĜtSRMFH QHER NDQDOL]DþQt
SĜtSRMFH QHER QD YQLWĜQtP YRGRYRGX QHER YQLWĜQt NDQDOL]DFL ]MLãWČQp
3URYR]RYDWHOHP�
I� SĜL SURNi]iQt QHRSUiYQČQpKR RGEČUX YRG\ QHER QHRSUiYQČQpKR
Y\SRXãWČQt RGSDGQtFK YRG� QHER
J� Y SĜtSDGČ SURGOHQt 2GEČUDWHOH V SODFHQtP SRGOH VMHGQDQpKR ]SĤVREX
~KUDG\ YRGQpKR QHER VWRþQpKR þL MHMLFK ]iORK SR GREX GHOãt QHå �� GQĤ�
��� 9ODVWQtNHP YRGRPČUX MH YODVWQtN YRGRYRGX� V YêMLPNRX SĜtSDGĤ� NG\
SĜHGH GQHP QDE\Wt ~þLQQRVWL ]iNRQD R YRGRYRGHFK D NDQDOL]DFtFK
VH�SURND]DWHOQČ VWDO YODVWQtNHP YRGRPČUX 3URYR]RYDWHO� 'DOãt SRGPtQN\
PČĜHQt D ]SĤVREX ]MLãĢRYiQt GRGiYDQp YRG\ D RGYiGČQêFK RGSDGQtFK YRG
MVRX XSUDYHQ\ ]iNRQHP R YRGRYRGHFK D NDQDOL]DFtFK D SURYiGČFtPL
SĜHGSLV\ N WRPXWR ]iNRQX�
��� 3RNXG MH ]Ĝt]HQ QD YRGRYRGQt SĜtSRMFH SRåiUQt REWRN� O]H KR Y\XåtYDW
YêKUDGQČ SUR SĜtPp KDãHQt SRåiUX QHER SĜL SRåiUQtFK UHYL]tFK� D WR YêOXþQČ
RVRERX N WRPX RSUiYQČQRX� 3RNXG GRMGH N WRPXWR Y\XåLWt D Y VRXYLVORVWL
V�WtP N SRUXãHQt SORPE\� MH 2GEČUDWHO SRYLQHQ WXWR VNXWHþQRVW QHSURGOHQČ
R]QiPLW StVHPQČ 3URYR]RYDWHOL� %\OR�OL SRãNR]HQt SORPE\ QD SRåiUQtP
REWRNX ]SĤVREHQR QHGRVWDWHþQRX RFKUDQRX 2GEČUDWHOHP QHER SĜtPêP
]iVDKHP 2GEČUDWHOH� KUDGt ~MPX D QiNODG\ V WtPWR VSRMHQp 2GEČUDWHO�
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��� &HQD YRGQpKR D VWRþQpKR MH VWDQRYRYiQD SRGOH FHQRYêFK SĜHGSLVĤ
QD�SĜtVOXãQp FHQRYp REGREt� NWHUêP MH ]SUDYLGOD REGREt �� PČVtFĤ� D IRUPD
YRGQpKR D VWRþQpKR MH VWDQRYRYiQD UR]KRGQXWtP YODVWQtND YRGRYRGX
D�NDQDOL]DFH� &HQD D IRUPD YRGQpKR D VWRþQpKR MVRX XYHĜHMQČQ\
SURVWĜHGQLFWYtP REHFQtFK ~ĜDGĤ� UHJLRQiOQtFK LQIRUPDþQtFK PpGLt� SUDFRYLãĢ
3URYR]RYDWHOH �]iND]QLFNi FHQWUD�� YODVWQtFK ZHERYêFK VWUiQHN
3URYR]RYDWHOH QHER MLQêP Y PtVWČ REY\NOêP ]SĤVREHP�
��� =PČQD FHQ D IRUP\ YRGQpKR D VWRþQpKR QHQt SRYDåRYiQD ]D ]PČQX WpWR
6PORXY\� 3RNXG GRMGH NH ]PČQČ FHQ\ QHER IRUP\ YRGQpKR D VWRþQpKR
Y�SUĤEČKX ]~þWRYDFtKR REGREt� UR]GČOt 3URYR]RYDWHO VSRWĜHEX YRG\ Y SRPČUX
GRE\ SODWQRVWL SĤYRGQt D QRYp YêãH FHQ\ QHER IRUP\ YRGQpKR D VWRþQpKR�
��� 9RGQp D VWRþQp Pi MHGQRVORåNRYRX QHER GYRXVORåNRYRX IRUPX�
-HGQRVORåNRYi IRUPD YRGQpKR D VWRþQpKR MH VRXþLQHP FHQ\ D PQRåVWYt
RGHEUDQp QHER Y\SRXãWČQp RGSDGQt YRG\ D VUiåNRYêFK YRG VWDQRYHQêP
Y�VRXODGX V WRXWR 6PORXYRX� 'YRXVORåNRYi IRUPD YRGQpKR D VWRþQpKR
REVDKXMH VORåNX� NWHUi MH VRXþLQHP FHQ\ SRGOH FHQRYêFK SĜHGSLVĤ
D�PQRåVWYt RGHEUDQp QHER Y\SRXãWČQp RGSDGQt YRG\ D VUiåNRYêFK YRG�
D�SHYQRX VORåNX VWDQRYHQRX Y VRXODGX V SODWQêPL SUiYQtPL SĜHGSLV\�
6WDQRYt�OL WDN SODWQp SUiYQt SĜHGSLV\� MH 3URYR]RYDWHO Y SĜtSDGČ GYRXVORåNRYp
IRUP\ YRGQpKR D VWRþQpKR SRYLQHQ SRVN\WQRXW QD ]iNODGČ åiGRVWL
2GEČUDWHOH SĜLPČĜHQRX VOHYX ] SHYQp VORåN\� SRNXG EXGH YRGRYRGQt QHER
NDQDOL]DþQt V\VWpP QHIXQNþQt SR GREX GHOãt QHå �� KRGLQ� -H�OL VWDQRYHQD
GYRXVORåNRYi IRUPD YRGQpKR D VWRþQpKR� D 2GEČUDWHO QHRGHEHUH
Y�SĜtVOXãQpP ]~þWRYDFtP REGREt GRGiYDQRX YRGX QHER QHY\SXVWt åiGQp
RGSDGQt YRG\� MH SRYLQHQ ]DSODWLW 3URYR]RYDWHOL SHYQRX VORåNX YRGQpKR
D�VWRþQpKR�
��� 3URYR]RYDWHO MH RSUiYQČQ ]DSRþtVW SĜtSDGQê SĜHSODWHN 2GEČUDWHOH
QD�XKUD]HQt YHãNHUêFK VSODWQêFK SRKOHGiYHN QD MLQêFK RGEČUQêFK PtVWHFK
WpKRå 2GEČUDWHOH� 2 WDNWR SURYHGHQêFK ]iSRþWHFK EXGH 3URYR]RYDWHO
2GEČUDWHOH LQIRUPRYDW�
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��� 7DWR 6PORXYD QDEêYi SODWQRVWL Y GHQ SRGSLVX REČPD 6POXYQtPL VWUDQDPL
D ~þLQQRVWL GQHP XYHĜHMQČQt Y UHJLVWUX VPOXY GOH =56 D X]DYtUi VH QD GREX

��� 9RGRPČU NH ]MLãĢRYiQt PQRåVWYt RGHEtUDQp YRG\ D PČĜLFt ]DĜt]HQt
2GEČUDWHOH NH ]MLãĢRYiQt PQRåVWYt Y\SRXãWČQêFK RGSDGQtFK D RGYiGČQêFK
VUiåNRYêFK YRG SRGOpKi ~ĜHGQtPX RYČĜHQt SRGOH SODWQêFK SUiYQtFK SĜHGSLVĤ�
2YČĜRYiQt MH SRYLQHQ ]DMLVWLW Y SĜtSDGČ YRGRPČUX QD VYp QiNODG\
3URYR]RYDWHO D Y SĜtSDGČ PČĜLFtKR ]DĜt]HQt 2GEČUDWHOH NH ]MLãĢRYiQt
PQRåVWYt Y\SRXãWČQêFK RGSDGQtFK D RGYiGČQêFK VUiåNRYêFK YRG 2GEČUDWHO�
'RGiYN\ D VOXåE\ VRXYLVHMtFt VH ]Ĝt]HQtP� SURYR]HP D ]UXãHQtP PČĜLFtKR
]DĜt]HQt YH YODVWQLFWYt 2GEČUDWHOH SURYHGH 3URYR]RYDWHO ]D ~SODWX
D�Y�UR]VDKX D ]D SRGPtQHN VWDQRYHQêFK GRKRGRX 6POXYQtFK VWUDQ�
��� 2VD]HQt� ~GUåEX D YêPČQX YRGRPČUX SURYiGt 3URYR]RYDWHO� -HKR
SRYLQQRVWt MH R]QiPLW 2GEČUDWHOL YêPČQX YRGRPČUX DOHVSRĖ �� GQt SĜHGHP�
VRXþDVQČ V Y\PH]HQtP þDVX Y UR]VDKX PD[LPiOQČ � KRGLQ� D WR L Y SĜtSDGČ�
åH YRGRPČU MH SUR 3URYR]RYDWHOH SĜtVWXSQê EH] ~þDVWL 2GEČUDWHOH� SRNXG
VH�V�2GEČUDWHOHP QHGRKRGQH MLQDN�
2GEČUDWHO MH SRYLQHQ W\WR þLQQRVWL XPRåQLW D Y SĜtSDGHFK SRWĜHE\ SRVN\WQRXW
SRWĜHEQRX VRXþLQQRVW� 2GEČUDWHO QHER MtP SRYČĜHQi RVRED Pi SUiYR EêW
SĜL�YêPČQČ YRGRPČUX SĜtWRPHQ D RYČĜLW VL VWDY YRGRPČUX D QHSRUXãHQRVW
SORPE� 3RNXG WRKRWR VYpKR SUiYD 2GEČUDWHO QHY\XåLMH� QHPĤåH SR]GČML
SURYHGHQt WČFKWR ~NRQĤ ]SRFK\EĖRYDW�
��� 3URYR]RYDWHO MH RSUiYQČQ ~þWRYDW SDXãiOQt QiNODG\ Y VRXYLVORVWL
V�XSODWQČQtP SRKOHGiYN\ ] WpWR 6PORXY\� NWHUp MVRX VWDQRYHQ\ Y FHQtNX
3URYR]RYDWHOH D 2GEČUDWHO MH SRYLQHQ MH 3URYR]RYDWHOL XKUDGLW� &HQtN�
YH�NWHUpP MVRX XYHGHQ\ ~KUDG\ L ]D GDOãt YêNRQ\ D þLQQRVWL 3URYR]RYDWHOH
Y�VRXYLVORVWL V WRXWR 6PORXYRX� MH N GLVSR]LFL QD ZHERYêFK VWUiQNiFK
3URYR]RYDWHOH D Y ]iND]QLFNêFK FHQWUHFK 3URYR]RYDWHOH� 2GEČUDWHO WtPWR
SURKODãXMH� åH E\O V FHQtNHP 3URYR]RYDWHOH SĜHG SRGSLVHP WpWR 6PORXY\
VH]QiPHQ D åH PX SRUR]XPČO Y SOQpP UR]VDKX�
��� 6POXYQt VWUDQ\ VH GRKRGO\� åH Pi�OL EêW WDWR 6PORXYD� QHER GRKRGD Mt
PČQtFt þL GRSOĖXMtFt �GiOH MHQ �'RGDWHN��� Y VRXODGX VH ]iNRQHP þ� ��������
6E�� R UHJLVWUX VPOXY �Ä=56³�� XYHĜHMQČQD SURVWĜHGQLFWYtP UHJLVWUX VPOXY� SDN
MHMt XYHĜHMQČQt VH ]DYD]XMH ]DMLVWLW EH] ]E\WHþQpKR RGNODGX� QHMSR]GČML GR ��
GQĤ RGH GQH MHMtKR X]DYĜHQt� QD VYp QiNODG\ SRVWXSHP VWDQRYHQêP Y =56
2GEČUDWHO� 9 SĜtSDGČ� åH 2GEČUDWHO QHVSOQt ]iYD]HN XYHGHQê Y SĜHGFKR]t
YČWČ� MH 3URYR]RYDWHO RSUiYQČQ 6PORXYX QHER 'RGDWHN Y UHJLVWUX VPOXY
XYHĜHMQLW ViP� 9 SĜtSDGČ SRUXãHQt SRYLQQRVWL 2GEČUDWHOH XYHGHQp Y WRPWR
XVWDQRYHQt� RGSRYtGi WHQWR 3URYR]RYDWHOL ]D PDMHWNRYRX L QHPDMHWNRYRX
~MPX�
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��� 2GEČUDWHO MH RSUiYQČQ XSODWQLW YĤþL 3URYR]RYDWHOL SUiYD ] RGSRYČGQRVWL
]D YDG\ Y VRXODGX V REHFQČ ]iYD]QêPL SUiYQtPL SĜHGSLV\ D 5HNODPDþQtP
ĜiGHP 3URYR]RYDWHOH� 3ODWQp ]QČQt 5HNODPDþQtKR ĜiGX MH ]YHĜHMQČQR
QD�ZHERYêFK VWUiQNiFK 3URYR]RYDWHOH D MH N GLVSR]LFL Y MHKR ]iND]QLFNpP
FHQWUX� 2GEČUDWHO WtPWR SURKODãXMH� åH E\O V 5HNODPDþQtP ĜiGHP
3URYR]RYDWHOH VH]QiPHQ� D åH PX SRUR]XPČO Y SOQpP UR]VDKX�
��� -DNRVW SLWQp YRG\ MH XUþHQD SODWQêPL SUiYQtPL SĜHGSLV\� NWHUêPL
VH�VWDQRYt SRåDGDYN\ QD ]GUDYRWQt QH]iYDGQRVW SLWQp YRG\ D UR]VDK
D�þHWQRVW MHMt NRQWURO\�
��� 2UJiQ RFKUDQ\ YHĜHMQpKR ]GUDYt PĤåH SRYROLW QD þDVRYČ RPH]HQRX GREX
XåLWt YRG\ Y VRXODGX V SODWQêPL SUiYQtPL SĜHGSLV\� NWHUi QHVSOĖXMH PH]Qt
KRGQRW\ XND]DWHOĤ YRG\ SLWQp� V YêMLPNRX PLNURELRORJLFNêFK XND]DWHOĤ
]D�SRGPtQN\� åH QHEXGH RKURåHQR YHĜHMQp ]GUDYt� 3RGOH PtVWQtFK SRGPtQHN
PRKRX EêW VWDQRYHQ\ RGFK\OQp SURYR]QČ ]iYD]Qp SDUDPHWU\ MDNRVWL D WODNX
V�SĜLKOpGQXWtP N WHFKQRORJLFNêP SRGPtQNiP YRGiUHQVNêFK ]DĜt]HQt� D WR
QD�þDVRYČ Y\PH]HQRX GREX� 9 WDNRYpP SĜtSDGČ EXGRX GRWþHQp XND]DWHOH
MDNRVWL YRG\ SRVX]RYiQ\ YH Y]WDKX N PD[LPiOQtP KRGQRWiP GRWþHQêFK
XND]DWHOĤ VWDQRYHQêFK Y UR]KRGQXWt RUJiQX RFKUDQ\ YHĜHMQpKR ]GUDYt�
��� 9]QLNQRX�OL FK\E\ QHER RP\O\ SĜL ~þWRYiQt YRGQpKR QHER VWRþQpKR
QHVSUiYQêP RGHþWHP� SRXåLWtP QHVSUiYQp FHQ\ YRGQpKR D VWRþQpKR�
SRþHWQt FK\ERX DSRG�� PDMt 2GEČUDWHO D 3URYR]RYDWHO SUiYR QD Y\URYQiQt
QHVSUiYQČ ~þWRYDQêFK þiVWHN� 2GEČUDWHO MH SRYLQHQ XSODWQLW UHNODPDFL
QHVSUiYQČ ~þWRYDQêFK þiVWHN EH] ]E\WHþQpKR RGNODGX SRWp� FR PČO PRåQRVW
WDNRYRX YDGX ]MLVWLW� D WR StVHPQČ QHER RVREQČ Y ]iND]QLFNpP FHQWUX
3URYR]RYDWHOH�
��� 3URYR]RYDWHO UHNODPDFL SĜH]NRXPi D YêVOHGHN StVHPQČ R]QiPt
2GEČUDWHOL YH OKĤWČ �� GQĤ RGH GQH� NG\ UHNODPDFL REGUåHO� -H�OL QD ]iNODGČ
UHNODPDFH Y\VWDYHQD RSUDYQi IDNWXUD� SRYDåXMH VH VRXþDVQČ ]D StVHPQp
R]QiPHQt R YêVOHGNX UHNODPDFH�
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��� 3UR SĜtSDG SURGOHQt NWHUpNROLY 6POXYQt VWUDQ\ V SOQČQtP SHQČåLWpKR
]iYD]NX SRGOH WpWR 6PORXY\� VH SRYLQQi 6POXYQt VWUDQD ]DYD]XMH ]DSODWLW
RSUiYQČQp 6POXYQt VWUDQČ ]D NDåGê GHQ SURGOHQt ~URN ] SURGOHQt YH YêãL
VWDQRYHQp Y VRXODGX V SODWQêPL SUiYQtPL SĜHGSLV\�
��� 3UR SĜtSDG SURGOHQt 3URYR]RYDWHOH V SOQČQtP SHQČåLWpKR ]iYD]NX VL
6POXYQt VWUDQ\ VMHGQiYDMt� YHGOH SRYLQQRVWL ]DSODWLW 2GEČUDWHOL ~URN
]�SURGOHQt SRGOH RGVWDYFH � YêãH� SRYLQQRVW ]DSODWLW 2GEČUDWHOL VPOXYQt
SRNXWX YH YêãL ���� � ] GOXåQp þiVWN\ ]D NDåGê GHQ SURGOHQt�
��� 2GEČUDWHO VH ]DYD]XMH ]DSODWLW 3URYR]RYDWHOL VPOXYQt SRNXWX YH YêãL
������� .þ ]D NDåGê ]MLãWČQê SĜtSDG QHRSUiYQČQpKR RGEČUX YRG\ QHER
QHRSUiYQČQpKR Y\SRXãWČQt RGSDGQtFK YRG�
��� 2GEČUDWHO VH ]DYD]XMH ]DSODWLW 3URYR]RYDWHOL VPOXYQt SRNXWX YH YêãL
������� .þ ]D NDåGê SĜtSDG SRUXãHQt SRYLQQRVWt XYHGHQêFK Y þO� 9� RGVW� ���
WpWR 6PORXY\� MDNRå L ]D NDåGê SĜtSDG SRUXãHQt VYp SRYLQQRVWL SRGOH þO� 9,,,�
RGVW� ��� WpWR 6PORXY\ QHER þO� 9,,,� RGVW� ��� WpWR 6PORXY\�
��� 6POXYQt SRNXW\ SRGOH WRKRWR þOiQNX MVRX VSODWQp EH] ]E\WHþQpKR RGNODGX
SRWp� FR SRYLQQi 6POXYQt VWUDQD REGUåt StVHPQRX Yê]YX RSUiYQČQp 6POXYQt
VWUDQ\ N MHMLFK ]DSODFHQt�
��� =DSODFHQtP VPOXYQt SRNXW\ SRGOH WRKRWR þOiQNX QHQt GRWþHQR SUiYR
RSUiYQČQp 6POXYQt VWUDQ\ QD QiKUDGX ãNRG\� YþHWQČ QiKUDG\ ãNRG\
SĜHVDKXMtFt VPOXYQt SRNXWX� 2GEČUDWHO RGSRYtGi ]D ãNRGX� NWHURX ]SĤVRELO
3URYR]RYDWHOL SRUXãHQtP SUiYQt SRYLQQRVWL� WRXWR ãNRGRX MVRX L QiNODG\� NWHUp
Y]QLNO\ 3URYR]RYDWHOL Y VRXYLVORVWL VH ]MLãĢRYiQtP QHRSUiYQČQpKR RGEČUX
YRG\ QHER QHRSUiYQČQpKR Y\SRXãWČQt RGSDGQtFK YRG�
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��� 2GEČUDWHO VH ]DYD]XMH EH] ]E\WHþQpKR RGNODGX� QHMSR]GČML YãDN YH OKĤWČ
�� GQĤ RGH GQH� NG\ VH R ]PČQČ GR]YČGČO� R]QiPLW 3URYR]RYDWHOL StVHPQČ
NDåGRX ]PČQX VNXWHþQRVWt Y WpWR 6PORXYČ XYHGHQêFK UR]KRGQêFK
SUR�SOQČQt� MHå MH SĜHGPČWHP WpWR 6PORXY\� =D UR]KRGQp VNXWHþQRVWL
VH�SRYDåXMt ]HMPpQD LGHQWLILNDþQt ~GDMH R 2GEČUDWHOL D�QHER R�2GEČUQpP
PtVWČ D�QHER ~GDMH SUR IDNWXUDFL YRGQpKR D VWRþQpKR�
��� 3URYR]RYDWHO MH RSUiYQČQ SURYiGČW NRQWUROX OLPLWĤ ]QHþLãWČQt RGSDGQtFK
YRG SRGOH SRGPtQHN SODWQpKR .DQDOL]DþQtKR ĜiGX� SĜtSDGQČ SRYROHQt
YRGRSUiYQtKR ~ĜDGX� . Yê]YČ 2GEČUDWHOH MH 3URYR]RYDWHO SRYLQHQ SRVN\WQRXW
2GEČUDWHOL LQIRUPDFH R MDNRVWL SLWQp YRG\� SRYROHQp PtĜH ]QHþLãWČQt RGSDGQt
YRG\ D SRYLQQRVWHFK 6POXYQtFK VWUDQ Y\SOêYDMtFtFK ]�.DQDOL]DþQtKR ĜiGX�
YþHWQČ ]iYD]QêFK KRGQRW XND]DWHOĤ OLPLWĤ ]QHþLãWČQt RGSDGQt YRG\�
��� 2GEČUDWHO MH SRYLQHQ XåtYDW YQLWĜQt YRGRYRG D YQLWĜQt NDQDOL]DFL WDNRYêP
]SĤVREHP� DE\ QHGRãOR N RKURåHQt MDNRVWL YRG\ YH YRGRYRGX� 2GEČUDWHO
MH�SRYLQHQ XåtYDW YQLWĜQt YRGRYRG D YQLWĜQt NDQDOL]DFL Y VRXODGX V�WHFKQLFNêPL
SRåDGDYN\ QD YQLWĜQt YRGRYRG D YQLWĜQt NDQDOL]DFL� ]HMPpQD YH�Y]WDKX
N�SRXåtYiQt PDWHULiOĤ SUR YQLWĜQt YRGRYRG� 3RWUXEt YRGRYRGX SUR�YHĜHMQRX
SRWĜHEX YþHWQČ MHKR SĜtSRMHN D QD QČ QDSRMHQêFK YQLWĜQtFK UR]YRGĤ QHVPt EêW
SURSRMHQR V YRGRYRGQtP SRWUXEtP ] MLQpKR ]GURMH YRG\� QHå MH YRGRYRG
SUR�YHĜHMQRX SRWĜHEX� 2GEČUDWHO MH GiOH SRYLQHQ ĜtGLW VH SĜL Y\SRXãWČQt
RGSDGQtFK YRG SODWQêP .DQDOL]DþQtP ĜiGHP D GRGUåRYDW ]iYD]Qp KRGQRW\
OLPLWĤ XND]DWHOĤ ]QHþLãWČQt RGSDGQt YRG\ Y WRPWR .DQDOL]DþQtP�ĜiGX
XYHGHQp� 2GEČUDWHO MH GiOH SRYLQHQ Y PtVWČ D UR]VDKX VWDQRYHQpP
.DQDOL]DþQtP�ĜiGHP NRQWURORYDW OLPLW\ ]QHþLãWČQt Y\SRXãWČQêFK RGSDGQtFK
YRG GR NDQDOL]DFH� 2GEČUDWHO� NWHUpPX MH NDQDOL]DþQtP ĜiGHP VWDQRYHQD
D�QHER YH VPORXYČ VMHGQiQD SRYLQQRVW SĜHGNOiGDW 3URYR]RYDWHOL SURWRNRO\
R�YêVOHGFtFK NRQWURO\ OLPLWĤ ]QHþLãWČQt Y\SRXãWČQêFK RGSDGQtFK YRG� MH
SRYLQHQ GRUXþLW 3URYR]RYDWHOL Y RULJLQiOH QHER RYČĜHQp NRSLL SURWRNRO
R�YêVOHGFtFK WDNRYp NRQWURO\ SURYHGHQp N WRPX RSUiYQČQRX RVRERX
GR����GQĤ RGH GQH GRUXþHQt WDNRYpKR SURWRNROX 2GEČUDWHOL� 1HSURYHGH�OL
2GEČUDWHO WXWR NRQWUROX Y VRXODGX V .DQDOL]DþQtP ĜiGHP� MH 3URYR]RYDWHO
RSUiYQČQ SURYpVW WDNRYRX NRQWUROX ViP QHER SURVWĜHGQLFWYtP WĜHWt RVRE\
D�YêVOHGHN WDNRYp NRQWURO\ SRXåtW MDNR SRGNODG SUR SĜtSDGQp VWDQRYHQt
VPOXYQt SRNXW\ GOH þO� ,;� WpWR 6PORXY\� 2GEČUDWHO MH Y WDNRYpP SĜtSDGČ
SRYLQHQ XKUDGLW 3URYR]RYDWHOL QiNODG\ WDNRYp NRQWURO\�

��� 7XWR 6PORXYX MVRX REČ 6POXYQt VWUDQ\ RSUiYQČQ\ MHGQRVWUDQQČ StVHPQČ
Y\SRYČGČW V YêSRYČGQt GRERX WĜL PČVtFH� 9êSRYČGQt GRED ]DþtQi EČåHW SUYQt
GHQ NDOHQGiĜQtKR PČVtFH QiVOHGXMtFtKR SR GRUXþHQt YêSRYČGL GUXKp 6POXYQt
VWUDQČ�
��� .WHUiNROLY ]H 6POXYQtFK VWUDQ MH RSUiYQČQD RG WpWR 6PORXY\ RGVWRXSLW Y
SĜtSDGHFK VWDQRYHQêFK ]iNRQHP D WRXWR 6PORXYRX� .WHUiNROLY ]H 6POXYQtFK
VWUDQ MH RSUiYQČQD RGVWRXSLW RG 6PORXY\ Y SĜtSDGČ� åH VRXG QD PDMHWHN
GUXKp 6POXYQt VWUDQ\ SURKOiVt NRQNXU]� 7DWR 6PORXYD ]DQLNi RGSRMHQtP
YRGRYRGQt L NDQDOL]DþQt SĜtSRMN\ RG YRGRYRGX QHER NDQDOL]DFH QHER
RGSRMHQtP MHQ MHGQp ] QLFK� MH�OL SĜHGPČWHP 6PORXY\ MHQ GRGiYND
YRG\�RGYiGČQt RGSDGQtFK YRG�
��� 8]DYĜHQtP QRYp VPORXY\ R GRGiYFH YRG\ D RGYiGČQt RGSDGQtFK YRG
PH]L 6POXYQtPL VWUDQDPL SUR 2GEČUQp PtVWR XYHGHQp Y þOiQNX ,� WpWR
6PORXY\ VH WDWR 6PORXYD SRYDåXMH ]D XNRQþHQRX� 8]DYĜHQtP WpWR 6PORXY\
VH UXãt YãHFKQ\� PH]L 6POXYQtPL VWUDQDPL GĜtYH X]DYĜHQp� VPORXY\
R�GRGiYFH YRG\ D RGYiGČQt RGSDGQtFK YRG SUR VWHMQp 2GEČUQp PtVWR�

��� 3RYLQQRVW 2GEČUDWHOH ]DSODWLW 3URYR]RYDWHOL SHQČåLWp SOQČQt SRGOH WpWR
6PORXY\ MH VSOQČQD RNDPåLNHP SĜLSViQt SĜtVOXãQp þiVWN\ YH SURVSČFK
EDQNRYQtKR ~þWX 3URYR]RYDWHOH XYHGHQpKR QD IDNWXĜH QHER UR]SLVX ]iORK�
D�WR WHKG\� MH�OL SODWED R]QDþHQD VSUiYQêP YDULDELOQtP V\PEROHP�
1HLGHQWLILNRYDWHOQp SODWE\ MH 3URYR]RYDWHO RSUiYQČQ YUiWLW ]SČW QD ~þHW�
]�QČKRå E\O\ ]DVOiQ\� þtPå QHQt GRWþHQD SRYLQQRVW 2GEČUDWHOH VSOQLW ]iYD]N\
GOH WpWR 6PORXY\�
��� 3URYR]RYDWHO MH RSUiYQČQ MHGQRVWUDQQČ ]PČQLW YêãL D þHWQRVW ]iORKRYêFK
QHER SUDYLGHOQêFK SODWHE� þHWQRVW RGHþWĤ D þHWQRVW NRQHþQpKR Y\~þWRYiQt
SRGOH þOiQNX ,,� WpWR 6PORXY\ WDN� DE\ MHMLFK YêãH D þHWQRVW RGSRYtGDOD
SĜHGSRNOiGDQp YêãL YRGQpKR D VWRþQpKR SODFHQpKR 2GEČUDWHOHP
Y�QiVOHGXMtFtP ]~þWRYDFtP REGREt� 3ĜHGSRNOiGDQRX YêãL YRGQpKR D VWRþQpKR
SODFHQpKR 2GEČUDWHOHP Y QiVOHGXMtFtP ]~þWRYDFtP REGREt VWDQRYt
3URYR]RYDWHO QD ]iNODGČ PQRåVWYt YRG\ GRGDQp 2GEČUDWHOL D PQRåVWYt
RGSDGQtFK YRG RGYHGHQêFK SUR 2GEČUDWHOH Y SĜHGFKi]HMtFtP ]~þWRYDFtP
REGREt D QD ]iNODGČ SODWQp FHQ\ D IRUP\ YRGQpKR D VWRþQpKR�
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��� 6POXYQt VWUDQ\ VH GRKRGO\� åH SUR SĜtSDG� åH 2GEČUDWHO WXWR 6PORXYX
ĜiGQČ QHXNRQþt Y VRXYLVORVWL VH ]PČQRX YODVWQLFWYt SĜLSRMHQp QHPRYLWRVWL
�2GEČUQpKR PtVWD�� ]DQLNi WDWR 6PORXYD GQHP� NG\ QRYê YODVWQtN SĜLSRMHQp
QHPRYLWRVWL SURNiåH 3URYR]RYDWHOL QDE\Wt YODVWQLFNpKR SUiYD N Qt D X]DYĜH
QRYRX VPORXYX R GRGiYFH YRG\ D RGYiGČQt RGSDGQtFK YRG N WpPXå
2GEČUQpPX PtVWX�
��� 6POXYQt VWUDQ\ VH GRKRGO\� åH SĜL MDNpPNROLY XNRQþHQt WpWR 6PORXY\� MH
2GEČUDWHO SRYLQHQ QD VYp QiNODG\ XPRåQLW 3URYR]RYDWHOL SURYpVW NRQHþQê
RGHþHW YRGRPČUX D NRQWUROX PČĜLFtKR ]DĜt]HQt 2GEČUDWHOH� MH�OL PQRåVWYt
Y\SRXãWČQêFK RGSDGQtFK YRG D RGYiGČQêFK VUiåNRYêFK YRG PČĜHQR� 3RNXG
EH]SURVWĜHGQČ SR VNRQþHQt WpWR 6PORXY\ QHQDEXGH ~þLQQRVWL REGREQi
VPORXYD R�GRGiYFH YRG\ D RGYiGČQt RGSDGQtFK YRG Y]WDKXMtFt VH N WpPXå
2GEČUQpPX PtVWX� MH 2GEČUDWHO SRYLQHQ QD VYp QiNODG\ XPRåQLW
3URYR]RYDWHOL WDNp SĜtSDGQRX GHPRQWiå YRGRPČUX D GDOãt þLQQRVWL QH]E\WQp
N XNRQþHQt GRGiYN\ YRG\ D RGYiGČQt RGSDGQtFK YRG� 'RMGH�OL N XNRQþHQt
WpWR 6PORXY\� MH 3URYR]RYDWHO VRXþDVQČ RSUiYQČQ SURYpVW RGSRMHQt
YRGRYRGQt QHER NDQDOL]DþQt SĜtSRMN\�
��� 9 SĜtSDGČ� åH 3URYR]RYDWHO ]D GREX WUYiQt WpWR 6PORXY\ SR]EXGH SUiYR
X]DYtUDW V RGEČUDWHOL VPOXYQt Y]WDK\� MHMLFKå SĜHGPČWHP MH GRGiYND YRG\
D�QHER RGYiGČQt RGSDGQtFK YRG� SĜHFKi]HMt SUiYD D SRYLQQRVWL ] WpWR
6PORXY\ QD YODVWQtND YRGRYRGX D NDQDOL]DFH D 2GEČUDWHO V WtPWR SĜHFKRGHP
SUiY D SĜHY]HWtP SRYLQQRVWt X]DYĜHQtP WpWR 6PORXY\ YêVORYQČ VRXKODVt�

SURYR]RYDWHOHP SRãWRYQtFK VOXåHE QHER Y SĜtSDGČ� åH DGUHViW VYêP
MHGQiQtP QHER RSRPHQXWtP GRUXþHQt ]PDĜLO �QDSĜ� QHR]QiPHQtP ]PČQ\
GRUXþRYDFt DGUHV\ GUXKp VPOXYQt VWUDQČ��
��� =iKODYt þOiQNĤ D þiVWt Y WpWR 6PORXYČ VH XYiGČMt SRX]H SUR SĜHKOHGQRVW
D�Y�åiGQpP RKOHGX QHRPH]XMt QHER QHVORXåt N YêNODGX SRMPĤ D XVWDQRYHQt
WpWR 6PORXY\�
��� 3RNXG MH Y þOiQNX ,� WpWR 6PORXY\ XYHGHQR� åH SĜHGPČWHP WpWR 6PORXY\
MH SRX]H GRGiYND YRG\ QHER SRX]H RGYiGČQt RGSDGQtFK YRG NDQDOL]DFt� MVRX
XVWDQRYHQt R RGYiGČQt RGSDGQtFK YRG NDQDOL]DFt Y SUYQtP SĜtSDGČ�
UHVSHNWLYH XVWDQRYHQt R GRGiYFH YRG\ Y GUXKpP SĜtSDGČ QH~þLQQi�
��� 9H YãHFK RVWDWQtFK RWi]NiFK� YêVORYQČ QHXSUDYHQêFK WRXWR 6PORXYRX� VH
SRVWXSXMH SRGOH SUiYQtFK SĜHGSLVĤ SODWQêFK QD ~]HPt ýHVNp UHSXEOLN\�
]HMPpQD SRGOH ]iNRQD R YRGRYRGHFK D NDQDOL]DFtFK D REþDQVNpKR ]iNRQtNX�
3ĜtSDGQp VSRU\ ]H 6PORXY\ VH 6POXYQt VWUDQ\ ]DYD]XMt ĜHãLW SĜHGHYãtP
VPtUQRX FHVWRX� 1HEXGH�OL VPtUQpKR ĜHãHQt GRVDåHQR� MVRX N ĜHãHQt VSRUĤ ]H
6PORXY\ SĜtVOXãQp þHVNp VRXG\�
��� 7DWR 6PORXYD MH Y\KRWRYHQD YH GYRX Y\KRWRYHQtFK� ] QLFKå NDåGi
6POXYQt VWUDQD REGUåt MHGQR�
��� =PČQX 6PORXY\ O]H SURYpVW SRX]H StVHPQRX IRUPRX� $GUHVX VtGOD
�E\GOLãWČ�� DGUHVX SUR GRUXþRYiQt� MPpQD RVRE MHGQDMtFtFK ]D 6POXYQt VWUDQ\�
WHOHIRQQt þtVOD D H�PDLORYp DGUHV\� YODVWQtND YRGRYRGQt�NDQDOL]DþQt SĜtSRMN\�
SRþW\ WUYDOH SĜLSRMHQêFK RVRE SUR GRGiYNX SLWQp YRG\ � RGYiGČQt RGSDGQtFK
YRG O]H PČQLW L MHGQRVWUDQQêP StVHPQêP R]QiPHQtP� 6POXYQt VWUDQ\
VH�]DYD]XMt QHSURGOHQČ R]QDPRYDW ]PČQ\ XYHGHQêFK ~GDMĤ GUXKp 6POXYQt
VWUDQČ�
��� 3RNXG MDNêNROLY ]iYD]HN Y\SOêYDMtFt ] WpWR 6PORXY\� DYãDN QHWYRĜtFt MHMt
SRGVWDWQRX QiOHåLWRVW MH� QHER VH VWDQH QHSODWQêP QHER QHY\PDKDWHOQêP
MDNR FHOHN QHER MHKR þiVW� MH SOQČ RGGČOLWHOQêP RG RVWDWQtFK XVWDQRYHQt WpWR
6PORXY\ D WDNRYi QHSODWQRVW QHER QHY\PDKDWHOQRVW QHEXGH PtW åiGQê YOLY
QD SODWQRVW D Y\PDKDWHOQRVW MDNêFKNROLY RVWDWQtFK ]iYD]NĤ ] WpWR 6PORXY\�
6POXYQt VWUDQ\ VH ]DYD]XMt Y UiPFL WpWR 6PORXY\ QDKUDGLW IRUPRX GRGDWNX
N�WpWR 6PORXYČ WHQWR QHSODWQê QHER QHY\PDKDWHOQê RGGČOHQê ]iYD]HN
WDNRYêP QRYêP SODWQêP D Y\PDKDWHOQêP ]iYD]NHP� MHKRå SĜHGPČW EXGH
Y�QHMY\ããt PRåQp PtĜH RGSRYtGDW SĜHGPČWX SĤYRGQtKR RGGČOHQpKR ]iYD]NX�
3RNXG YãDN MDNêNROLY ]iYD]HN Y\SOêYDMtFt ] WpWR 6PORXY\ D WYRĜtFt MHMt
SRGVWDWQRX QiOHåLWRVW MH� QHER NG\NROLY VH VWDQH QHSODWQêP QHER
QHY\PDKDWHOQêP MDNR FHOHN QHER MHKR þiVW� 6POXYQt VWUDQ\ QDKUDGt QHSODWQê
QHER QHY\PDKDWHOQê ]iYD]HN Y UiPFL QRYp VPORXY\ WDNRYêP QRYêP SODWQêP
D Y\PDKDWHOQêP ]iYD]NHP� MHKRå SĜHGPČW EXGH Y QHMY\ããt PRåQp PtĜH
RGSRYtGDW SĜHGPČWX SĤYRGQtKR ]iYD]NX REVDåHQpPX Y WpWR 6PORXYČ�

��� 6POXYQt VWUDQD ]DVtOi StVHPQRVWL GUXKp 6POXYQt VWUDQČ QD DGUHVX SUR
GRUXþRYiQt XYHGHQRX Y ]iKODYt WpWR 6PORXY\ QHER QD SRVOHGQt DGUHVX
StVHPQČ R]QiPHQRX GUXKRX 6POXYQt VWUDQRX� =ĜtGt�OL VL 2GEČUDWHO
HOHNWURQLFNê ]iND]QLFNê ~þHW SURYR]RYDQê QD ZHERYêFK VWUiQNiFK
3URYR]RYDWHOH� VRXKODVt V GRUXþRYiQtP StVHPQRVWt L MHKR SURVWĜHGQLFWYtP�
8YHGO�OL 2GEČUDWHO YêãH ,' VYp GDWRYp VFKUiQN\� VRXKODVt V GRUXþRYiQtP
StVHPQRVWt L SURVWĜHGQLFWYtP GDWRYêFK ]SUiY GR GDWRYêFK VFKUiQHN�
3tVHPQRVWL GRUXþRYDQp GOH WpWR 6PORXY\ SURVWĜHGQLFWYtP SURYR]RYDWHOH
SRãWRYQtFK VOXåHE MDNR GRSRUXþHQp ]iVLON\� GR YODVWQtFK UXNRX QHER V
GRGHMNRX �GiOH MHQ ÄGRSRUXþHQi ]iVLOND³� MVRX SRYDåRYiQ\ ]D GRUXþHQp
RNDPåLNHP MHMLFK SĜHY]HWt� 'RSRUXþHQi ]iVLOND VH SRYDåXMH ]D GRUXþHQRX L Y
SĜtSDGČ� åH DGUHViW MHMt SĜLMHWt RGPtWQH QHER VL ML DGUHViW QHY\]YHGQH Y ~ORåQt
OKĤWČ D VRXþDVQČ QHSURNiåH� åH VL ]iVLONX QHPRKO ] REMHNWLYQtFK GĤYRGĤ
Y\]YHGQRXW� 7DNRYi ]iVLOND VH SRYDåXMH ]D GRUXþHQRX SRVOHGQt GHQ ~ORåQt
OKĤW\� 2VWDWQt �QHGRSRUXþHQp� ]iVLON\ RGHVODQp V Y\XåLWtP SURYR]RYDWHOH
SRãWRYQtFK VOXåHE VH SRYDåXMt ]D GRUXþHQp RNDPåLNHP� NG\ VH ]iVLOND
GRVWDQH GR VIpU\ GLVSR]LFH DGUHViWD� Pi VH ]D WR� åH GRãOi ]iVLOND GRãOD WĜHWt
SUDFRYQt GHQ SR RGHVOiQt QD ~]HPt ýHVNp UHSXEOLN\ þL SDWQiFWê SUDFRYQt GHQ
SR RGHVOiQt GR ]DKUDQLþt� 3RYLQQRVW RGHVtODWHOH GRUXþLW StVHPQRVW DGUHViWRYL
MH VSOQČQD WDNp RNDPåLNHP YUiFHQt ]iVLON\ MDNR QHGRUXþLWHOQp
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