
Číslo pojistné smlouvy

8603375438
A$POZADAVKYB$283C$0016696354D$8603375438

Neinkasní intervence

A Pojistitel

Kooperativa pojišťovna, a.s., Vienna Insurance Group, sídlo: Pobřežní 665/21, 186 00 Praha 8, Česká republika
IČO: 47116617, zapsaná v obchodním rejstříku u Městského soudu v Praze, sp. zn. B 1897

B Průvodní dopis neinkasní intervence

Kód získatele
Získatel
Telefon získatele
E-mail získatele

Kód produktu T14
Produkt Trend - standardní pojištění

podnikatelských rizik
Klient Základní škola Tišnov, Smíškova,

příspěvková organizace
IČO/datum narození 49459708
Uzavření smlouvy 15. 8. 2017

C Chyby vyžadující neinkasní intervenci

Popis chyb od taxátora

Pojistná smlouva z roku 2017 včetně dodatků číslo 1 a 2 nebyla doposud uveřejněna v Registru smluv. Přílohou zasíláme elektronické
kopie pojistné smlouvy včetně příslušných dodatků, které prosím předejte klientovi se žádostí o publikaci všech vyhotovení v Registru
smluv na stránkách Ministerstva vnitra ČR https://smlouvy.gov.cz/ při vyplnění údajů uvedených v ujednání pojistné smlouvy, resp.
dodatku k pojistné smlouvě, které upravuje povinnost pojistníka k uveřejnění v registru.

Vysvětlení:
Dnem 1. července 2016 vstoupil v účinnost Zákon o registru smluv (předpis č. 340/2015 Sb.), jenž ukládá povinnost uveřejňovat smlouvy
uzavřené od 1. 7. 2016 včetně, které splňují podmínky pro povinné uveřejňování. Zákon obsahuje také ustanovení, kterým je podmíněna
platnost takových smluv jejich uveřejněním.
V případě, že pojistná smlouva nebo dodatek k pojistné smlouvě, které podléhají povinnosti uveřejnění v registru a byly uzavřeny 1.
července 2017 nebo později, nebudou uveřejněny v registru ani do 3 měsíců od data uzavření, hrozí jejich neplatnost od počátku, a tím
také absence pojistné ochrany klienta.

Neinkasní intervence obsahuje přílohu s metodickou informací. Příloha je řazena na konci dokumentu.

Met. příloha - Registr_smluv_informace.pdf

Uživ. příloha - Trend14_8603375438_D0__SMLVEREJNA.pdf

Uživ. příloha - Trend14_8603375438_D1__SMLVEREJNA.pdf

Uživ. příloha - Trend14_8603375438_D2__SMLVEREJNA.pdf

Vyřízenou neinkasní intervenci je nutné do 8. 11. 2019 zaslat na korespondenční adresu pojišťovny:
Kooperativa pojišťovna a.s., VIG
Brněnská 634
664 42 Modřice

Neinkasní intervenci je možné též naskenovat a vložit do KNZ, čímž urychlíte proces zpracování Vaší intervence. Intervenci, která je
vložená do KNZ a byla podepsaná klientem, je nutné zaslat na korespondenční adresu pojišťovny.
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.RUHVSRQGHQÉQ­ DGUHVD MH VKRGQ¡ V DGUHVRX V­GOD SRMLVWQ­ND�

 
�G¡OH MHQ �SRMLVWQ­N��
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SRGOH ]¡NRQD É� ������� 6E�� REÉDQVN½ ]¡NRQ­N� Y SODWQ©P  ]QÕQ­�  WXWR  SRMLVWQRX  VPORXYX  �G¡OH  MHQ  �VPORXYD��� 
NWHU¡ VSROX V SRMLVWQ½PL SRGP­QNDPL SRMLVWLWHOH XYHGHQ½PL Y ÉO¡QNX �� W©WR VPORXY\  D  Sû­ORKDPL  W©WR  VPORXY\ 
WYRû­ QHG­OQ½ FHOHN�

6WUDQD � �FHONHP ���� 3')



È/�1(. ��
�YRGQ­ XVWDQRYHQ­   

 
��  3RMLVWQ­N MH ]¡URYHï SRMLāWÕQ½P�
 

��  3ûHGPÕW ÉLQQRVWL SRMLāWÕQ©KR NH GQL X]DYûHQ­ W©WR VPORXY\ MH Y\PH]HQ Y Q¡VOHGXM­F­FK GRNXPHQWHFK� 
 

Y½SLV ]H ĔLYQRVWHQVN©KR UHMVWû­NX ]H GQH ��������
 

��  3UR SRMLāWÕQ­ VMHGQDQ© WRXWR VPORXYRX SODW­ REÉDQVN½ ]¡NRQ­N D  RVWDWQ­  REHFQÕ  ]¡YD]Q©  SU¡YQ­  SûHGSLV\  Y 
SODWQ©P ]QÕQ­� XVWDQRYHQ­ SRMLVWQ© VPORXY\ D Q¡VOHGXM­F­ SRMLVWQ© SRGP­QN\�
 
3������� � 9āHREHFQ© SRMLVWQ© SRGP­QN\ SUR SRMLāWÕQ­ PDMHWNX D RGSRYÕGQRVWL
=68 � ������ � =YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ N SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX
2'3�%����� � 6POXYQ­ XMHGQ¡Q­ SUR SûLSRMLāWÕQ­ RGSRY� ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX
D G¡OH�
3������� � =YO¡āWQ­ SRMLVWQ© SRGP­QN\ SUR ĔLYHOQ­ SRMLāWÕQ­
3������� � =YO¡āWQ­ SRMLVWQ© SRGP­QN\ SUR SRMLāWÕQ­ SUR Sû­SDG RGFL]HQ­
3������� � 'RGDWNRY© SRMLVWQ© SRGP­QN\ XSUDYXM­F­ ]SĉVRE\ ]DEH]SHÉHQ­
3������� � =YO¡āWQ­ SRMLVWQ© SRGP­QN\ SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX
 

��  'RED WUY¡Q­ SRMLāWÕQ­
3RÉ¡WHN SRMLāWÕQ­� ��������
 
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD GREX MHGQRKR SRMLVWQ©KR URNX� 3RMLāWÕQ­ VH  SURGOXĔXMH  R  GDOā­  SRMLVWQ½  URN�  SRNXG 
QÕNWHU¡ ]H VPOXYQ­FK VWUDQ  QHVGÕO­  S­VHPQÕ  GUXK©  VPOXYQ­  VWUDQÕ  QHMSR]GÕML  āHVW  W½GQĉ  SûHG  XSO\QXW­P 
Sû­VOXāQ©KR SRMLVWQ©KR URNX�  ĔH  QD  GDOā­P  WUY¡Q­  SRMLāWÕQ­  QHP¡  ]¡MHP�  9  Sû­SDGÕ  QHGRGUĔHQ­  OKĉW\  SUR 
GRUXÉHQ­ VGÕOHQ­ XYHGHQ© Y SûHGFKR]­ YÕWÕ SRMLāWÕQ­  ]DQLN¡  DĔ  NH  NRQFL  Q¡VOHGXM­F­KR  SRMLVWQ©KR  URNX�  SUR 
NWHU½ MH WDWR OKĉWD GRGUĔHQD�
3RMLāWÕQ­ YāDN ]DQLNQH QHMSR]GÕML N ��������� SR WRPWR GQL MLĔ N SURGORXĔHQ­ SRMLāWÕQ­ QHGRFK¡]­�
 
'QHP SûHGFK¡]HM­F­P SRÉ¡WNX SRMLāWÕQ­ SRGOH W©WR VPORXY\ ]DQLN¡ Y SOQ©P UR]VDKX SRMLāWÕQ­  SRGOH  SRMLVWQ© 
VPORXY\ É� ����������� 3û­SDGQ©  QHVSRWûHERYDQ©  SRMLVWQ©  EXGH  SûHYHGHQR  QD  WXWR  SRMLVWQRX  VPORXYX  D 
EXGH ]DVO¡QD LQIRUPDFH R ]SĉVREX Y\SRû¡G¡Q­ SRMLVWQ©KR�
 

È/�1(. ��
3RMLāWÕQ­ PDMHWNX QD P­VWÕ SRMLāWÕQ­    

 
3UDYLGOD SUR VWDQRYHQ­ Y½āH SRMLVWQ©KR SOQÕQ­ MVRX SRGUREQÕ XSUDYHQD Y SRMLVWQ½FK SRGP­QN¡FK  Y]WDKXM­F­FK  VH 
NH VMHGQDQ©PX SRMLāWÕQ­ D Y GDOā­FK XVWDQRYHQ­FK W©WR SRMLVWQ©  VPORXY\�  1D  VWDQRYHQ­  Y½āH  SRMLVWQ©KR  SOQÕQ­ 
WHG\  PĉĔH  P­W  YOLY  QDSû�  VWXSHï  RSRWûHEHQ­�  SURYHGHQ­  RSUDY\  ÉL  ]QRYXSRû­]HQ­  QHER   ]SĉVRE   ]DEH]SHÉHQ­ 
SRMLāWÕQ½FK YÕF­�
 
0­VWR SRMLāWÕQ­ É� �� 6P­āNRYD ���� ��� �� 7LāQRY
 
��  ē,9(/1� 32-,Ā7Ô1� 
���  6MHGQ¡Y¡ VH ]¡NODGQ­ ĔLYHOQ­  SRMLāWÕQ­  SURWL  SRMLVWQ½P  QHEH]SHÉ­P�  32ē�51�  1(%(=3(È��  1�5$=  1(%2 

3�' D .28ú SUR W\WR SRMLāWÕQ© YÕFL�    
 
029,7� 3ú('0Ô7<
 
�����  6RXERU FL]­FK SûHGPÕWĉ XĔ­YDQ½FK�

3RMLāąXMH VH QD QRYRX FHQX�
3RMLVWQ¡ É¡VWND� ���b��� .É�
 

�����  6RXERU FL]­FK SûHGPÕWĉ SûHY]DW½FK�
3RMLāąXMH VH QD ÉDVRYRX FHQX�
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD SUYQ­ UL]LNR�
/LPLW SRMLVWQ©KR SOQÕQ­ ���b��� .É�
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6SROXºÉDVW  SUR  Sû­SDG  āNRG  ]SĉVREHQ½FK  SRĔ¡UQ­P  QHEH]SHÉ­P�  Q¡UD]HP  QHER  S¡GHP  D  NRXûHP  QD   P­VWÕ 
SRMLāWÕQ­ É� � ÉLQ­ � ��� .É�
 
���  6MHGQ¡Y¡ VH GRSOïNRY© ĔLYHOQ­ SRMLāWÕQ­ SURWL SRMLVWQ©PX QHEH]SHÉ­ 3292'(î 1(%2 =�3/$9$ SUR�        
�����  0RYLW© SûHGPÕW\� NWHU© MVRX SRMLāWÕQ\ Y ]¡NODGQ­P ĔLYHOQ­P SRMLāWÕQ­�

3RMLVWQ¡ É¡VWND� ���b��� .É
 
&HONRY½ OLPLW SOQÕQ­ ] SRMLVWQ½FK XG¡ORVW­ Y]QLNO½FK SĉVREHQ­P SRYRGQÕ QHER ]¡SODY\ QD  QHPRYLW½FK  REMHNWHFK 
D PRYLW½FK SûHGPÕWHFK Y P­VWÕ SRMLāWÕQ­� ���b��� .É
6SROXºÉDVW SUR Sû­SDG āNRG ]SĉVREHQ½FK SRYRGQ­ QHER ]¡SODYRX ÉLQ­ ��� PLQ� �� ��� .É
 
3RMLVWQ­N SURKODāXMH� ĔH QD P­VWÕ SRMLāWÕQ­ É�� VH Y  SRVOHGQ­FK  ��  OHWHFK  QHY\VN\WOD  SRYRGHï  QHER  ]¡SODYD  DQL 
MHGQRX�
 
���  6MHGQ¡Y¡ VH GRSOïNRY© ĔLYHOQ­ SRMLāWÕQ­ SURWL SRMLVWQ©PX QHEH]SHÉ­ 92'292'1� 1(%(=3(È� SUR�        
�����  0RYLW© SûHGPÕW\� NWHU© MVRX SRMLāWÕQ\ Y ]¡NODGQ­P ĔLYHOQ­P SRMLāWÕQ­�

3RMLVWQ¡ É¡VWND� ���b��� .É
 
6SROXºÉDVW SUR Sû­SDG āNRG ]SĉVREHQ½FK YRGRYRGQ­P QHEH]SHÉ­P ÉLQ­ � ��� .É�
 
���  6MHGQ¡Y¡ VH GRSOïNRY© ĔLYHOQ­ SRMLāWÕQ­ SURWL SRMLVWQ½P QHEH]SHÉ­P 9,&+ú,&(  1(%2  .5832%,7��  6(689� 

=(0Ô7ú(6(1� D 7�+$ 61Ô+8 1(%2 1�05$=< SUR�   
�����  0RYLW© SûHGPÕW\� NWHU© MVRX SRMLāWÕQ\ Y ]¡NODGQ­P ĔLYHOQ­P SRMLāWÕQ­�

3RMLVWQ¡ É¡VWND� ���b��� .É
 
6SROXºÉDVW  SUR  Sû­SDG  āNRG  ]SĉVREHQ½FK  YLFKûLF­�  NUXSRELW­P  VHVXYHP�  ]HPÕWûHVHQ­P  D  W­KRX  VQÕKX   QHER 
Q¡PUD]\ ÉLQ­ � ��� .É�
 
3RMLāWÕQ­ SUR  Sû­SDG  āNRG  ]SĉVREHQ½FK  W­KRX  VQÕKX  QHER  Q¡PUD]\  VH  Y]WDKXMH  SRX]H  QD  āNRG\  Y]QLNO©  QD 
SRMLāWÕQ½FK EXGRY¡FK�
 
��  32-,Ā7Ô1� 352 3ú�3$' 2'&,=(1�  
���  3RMLāWÕQ­ SUR Sû­SDG RGFL]HQ­ .5�'(ē� 6  3ú(.21�1�0  3ú(.�ē.<  QHER  /283(ē�  VH  VMHGQ¡Y¡  SUR  W\WR 

SRMLāWÕQ© YÕFL�
 
029,7� 3ú('0Ô7<
 
�����  6RXERU FL]­FK SûHGPÕWĉ XĔ­YDQ½FK�

3RMLāąXMH VH QD QRYRX FHQX�
/LPLW SRMLVWQ©KR SOQÕQ­ �Y U¡PFL SRMLVWQ© É¡VWN\�� ��b��� .É
 

�����  6RXERU FL]­FK SûHGPÕWĉ SûHY]DW½FK�
3RMLāąXMH VH QD ÉDVRYRX FHQX�
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD SUYQ­ UL]LNR�
/LPLW SRMLVWQ©KR SOQÕQ­� ���b��� .É

 
6SROXºÉDVW SUR Sû­SDG RGFL]HQ­ QD P­VWÕ SRMLāWÕQ­ É� � ÉLQ­ � ��� .É
 
��  32-,Ā7Ô1� 352 3ú�3$' 9$1'$/,608 
���  6MHGQ¡Y¡ VH SUR W\WR SRMLāWÕQ© YÕFL�    
 
�����  0RYLW© SûHGPÕW\� NWHU© MVRX SRMLāWÕQ\ SUR Sû­SDG RGFL]HQ­�

3RMLāWÕQ­ VH VMHGQ¡Y¡ QD SUYQ­ UL]LNR�
/LPLW SRMLVWQ©KR SOQÕQ­� ���b��� .É

 
6SROXºÉDVW SUR Sû­SDG YDQGDOLVPX QD P­VWÕ SRMLāWÕQ­ É� � ÉLQ­ � ��� .É
 

È/�1(. ��
'DOā­ GUXK\ SRMLāWÕQ­  
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��  32-,Ā7Ô1� 2'329Ô'1267, =$ �-08  
 
���  =¡NODGQ­ SRMLāWÕQ­
3RMLāWÕQ­ VH  Y]WDKXMH  QD  SRYLQQRVW  QDKUDGLW  ºMPX  YÉHWQÕ  ºMP\  ]SĉVREHQ©  YDGRX  Y½URENX  D  YDGRX  SU¡FH  SR 
SûHG¡Q­�
 
3RMLāWÕQ­ VH Y]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL  V  SûHGPÕWHP  ÉLQQRVWL  SRMLāWÕQ©KR 
Y\PH]HQ©KR Y ÉO� �� RGVW� ��
 
/LPLW SRMLVWQ©KR SOQÕQ­� �b���b��� .É
6SROXºÉDVW� ��� .É
 
3RNXG ÉLQQRVW �QÕNWHU¡ ]bÉLQQRVW­�� QD QLĔ VH Y]WDKXMH SRMLāWÕQ­ VMHGQDQ© WRXWR VPORXYRX� ]DKUQXMH Y­FH  RERUĉ  ÉL 
SRGVNXSLQ �G¡OH MHQ ĨRERU\Ħ� ġ MDNR QDSû� RERU\ ÉLQQRVWL ĔLYQRVWL YROQ©� Y]WDKXMH VH SRMLāWÕQ­  SRX]H  QD  W\  RERU\� 
NWHU© MVRX Y½VORYQÕ XYHGHQ\ YbGRNODGX Y\PH]XM­F­P SûHGPÕW ÉLQQRVWL SRMLāWÕQ©KR WYRû­F­P Sû­ORKX W©WR SRMLVWQ© 
VPORXY\ �QDSû� Y½SLV ]bĔLYQRVWHQVN©KR ÉL MLQ©KR YHûHMQ©KR  UHMVWû­NX��  1HQ­�OL  WDNRY½  GRNODG  NbSRMLVWQ©  VPORXYÕ 
SûLSRMHQ� Y]WDKXMH VH SRMLāWÕQ­ QD W\ RERU\� NWHU© P¡ SRMLāWÕQ½ XYHGHQ\ YbSû­VOXāQ©P UHMVWû­NX� UHJLVWUX QHER  MLQ© 
YHûHMQ© HYLGHQFL NH GQL VMHGQ¡Q­ SRMLāWÕQ­�
 
+ODYQ­ ÉLQQRVWL SRMLāWÕQ©KR�
 
=D KODYQ­ ÉLQQRVWL VH SRYDĔXM­ ÉLQQRVWL V QHMY\āā­P SRG­OHP QD URÉQ­FK Sû­MPHFK SRMLāWÕQ©KR�
 
� ]¡NODGQ­�VWûHGQ­� Y\āā­ RGERUQ¡� Y\VRN¡ āNROD� 628
 
3ûHGSRNODGHP SOQÕQ­ SRMLVWLWHOH MH VRXÉDVQ© VSOQÕQ­ Q¡VOHGXM­F­FK SRGP­QHN�
D�  ºMPD E\OD ]SĉVREHQD Y VRXYLVORVWL V ÉLQQRVW­� NWHU¡ VSDG¡ GR SûHGPÕWX ÉLQQRVWL SRMLāWÕQ©KR Y\PH]HQ©KR Y  ÉO� 

�� RGVW� ��
E�  SRMLāWÕQ½ MH Y GREÕ  Y]QLNX  āNRGQ©  XG¡ORVWL  RSU¡YQÕQ  N  SURYR]RY¡Q­  Sû­VOXāQ©  ÉLQQRVWL  QD  ]¡NODGÕ  REHFQÕ 

]¡YD]Q½FK SU¡YQ­FK SûHGSLVĉ�
F�   RGSRYÕGQRVW  ]D  ºMPX  ]SĉVREHQRX  Y  VRXYLVORVWL  V  Sû­VOXāQRX  ÉLQQRVW­  QHQ­  ]  SRMLāWÕQ­  Y\ORXÉHQD  WRXWR 

SRMLVWQRX VPORXYRX� SRMLVWQ½PL SRGP­QNDPL QHER ]YO¡āWQ­PL XMHGQ¡Q­PL Y]WDKXM­F­PL VH N SRMLāWÕQ­�
 
���  3ûLSRMLāWÕQ­
6MHGQ¡Y¡ VH�
 
3ûLSRMLāWÕQ­  �&��  NWHU©  VH  Y]WDKXMH  QD  RGSRYÕGQRVW  ]D  ÉLVWRX  ILQDQÉQ­  āNRGX  EH]   RGSRYÕGQRVWL   ]D   āNRGX 
]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­�
 
1DG  U¡PHF  ÉO�  �  =33  3�������  VH  SûLSRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ÉLVWRX  ILQDQÉQ­  āNRGX  Y]WDKXMH  QD  SU¡YQ­P 
SûHGSLVHP VWDQRYHQRX SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW āNRGX� NWHU¡ Y]QLNOD MLQ©PX MLQDN� QHĔ MDNR�
�  āNRGD QD YÕFL� NWHURX VH UR]XP­ āNRGD ]SĉVREHQ¡ QD KPRWQ© YÕFL MHM­P SRāNR]HQ­P� ]QLÉHQ­P QHER ]WU¡WRX�
�  āNRGD QD ĔLY©P ]Y­ûHWL ]SĉVREHQ¡ MHKR XVPUFHQ­P� ]WU¡WRX QHER ]UDQÕQ­P�
�  Q¡VOHGQ¡ ILQDQÉQ­ āNRGD Y]QLNO¡ MDNR Sû­P½ GĉVOHGHN ºMP\ QD ĔLYRWÕ  QHER  ]GUDY­  ÉORYÕND�  āNRG\  QD  YÕFL  QHER 

āNRG\ QD ]Y­ûHWL�
3ûLSRMLāWÕQ­ VH VMHGQ¡Y¡ V º]HPQ­ SODWQRVW­ ÈHVN¡ UHSXEOLND�
 
.URPÕ  Y½OXN  Y]WDKXM­F­FK  VH  QD  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  XYHGHQ½FK  Y  SRMLVWQ©  VPORXYÕ�  SRMLVWQ½FK 
SRGP­QN¡FK QHER VPOXYQ­FK XMHGQ¡Q­FK Y]WDKXM­F­FK VH N SRMLāWÕQ­� VH SûLSRMLāWÕQ­ G¡OH QHY]WDKXMH QD SRYLQQRVW 
QDKUDGLW ÉLVWRX ILQDQÉQ­ āNRGX ]SĉVREHQRX�
D�  YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­�
E�  QHVSOQÕQ­P QHER SURGOHQ­P VH VSOQÕQ­P VPOXYQ­  SRYLQQRVWL�  QHGRGUĔHQ­P  OKĉW  QHER  WHUP­Qĉ�  V  Y½MLPNRX 

OKĉW VWDQRYHQ½FK SU¡YQ­P SûHGSLVHP� VRXGHP QHER MLQ½P RUJ¡QHP YHûHMQ© PRFL�
F�  SRVN\WRY¡Q­P VRIWZDUH QHER KDUGZDUH� ÉLQQRVW­ VRXYLVHM­F­ VH ]SUDFRY¡Q­P D SRVN\WRY¡Q­P GDW  D  LQIRUPDF­� 

VOXĔEDPL GDWDEDQN� VSU¡YRX V­W­� UDFLRQDOL]DF­ QHER DXWRPDWL]DF­�
G�  Y½VOHGN\ SURMHNWRY©� NRQVWUXNÉQ­� ]NXāHEQ­� DQDO\WLFN©� WHVWRYDF­� NRQWUROQ­� UHYL]Q­�  SRUDGHQVN©�  NRQ]XOWDÉQ­� 

ºÉHWQ­� SO¡QRYDF­� Y½]NXPQ©� SûHNODGDWHOVN©� ]SURVWûHGNRYDWHOVN©� MDN©NROL GXāHYQ­ WYĉUÉ­ ÉLQQRVWL  D  ÉLQQRVWL 
VSRÉ­YDM­F­ Y ]DVWXSRY¡Q­�
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H�  Y½NRQHP IXQNFH ÉOHQD VWDWXW¡UQ­KR QHER GR]RUÉ­KR RUJ¡QX� IXQNFH VSU¡YFH PDMHWNX QHER OLNYLG¡WRUD�
I�  Y VRXYLVORVWL V MDNRXNROL ILQDQÉQ­ ÉL SODWHEQ­ WUDQVDNF­� YÉHWQÕ REFKRGRY¡Q­ V FHQQ½PL SDS­U\�
J�  SRUXāHQ­P SU¡Y ] SUĉP\VORY©KR QHER MLQ©KR GXāHYQ­KR YODVWQLFWY­ �QDSû� SU¡Y  QD  SDWHQW�  SU¡Y  ]  RFKUDQQ½FK 

]Q¡PHN D SUĉP\VORY½FK Y]RUĉ� SU¡Y QD RFKUDQX REFKRGQ­ ILUP\ D R]QDÉHQ­ SĉYRGX� DXWRUVN½FK SU¡Y��
K�  VFKRGNHP QD ILQDQÉQ­FK KRGQRW¡FK� ]SURQHYÕURX�
L�  SRUXāHQ­P SRYLQQRVWL POÉHQOLYRVWL�
M�      QHGRGUĔHQ­P   UR]SRÉWX�   NDONXODFH�   VPOXYQÕ   VWDQRYHQ½FK   Q¡NODGĉ   QHER   MLQ½FK    SDUDPHWUĉ    ]DGDQ½FK 

REMHGQDWHOHP�
N�  YDGRX W\SRY©KR  SURMHNWX  ]D  GUXKRX  QHER  GDOā­  āNRGX�  SUR  ºÉHO\  WRKRWR  SRMLāWÕQ­  VH  W\SRY½P  SURMHNWHP 

UR]XP­ SURMHNW� NWHU½ MH SRMLāWÕQ½P RSDNRYDQÕ SRXĔ­Y¡Q Y QH]PÕQÕQ© SRGREÕ�
O�  YÕGRPRX QHGEDORVW­� SUR ºÉHO\ WRKRWR SRMLāWÕQ­  VH  āNRGRX  ]SĉVREHQRX  YÕGRPRX  QHGEDORVW­  UR]XP­  āNRGD� 

NWHU¡ E\OD ]SĉVREHQD MHGQ¡Q­P QHER RSRPHQXW­P� SRNXG āNĉGFH YÕGÕO� ĔH PĉĔH  ]SĉVRELW  āNRGOLY½  Q¡VOHGHN� 
DOH EH] SûLPÕûHQ½FK GĉYRGĉ VSRO©KDO� ĔH MHM QH]SĉVRE­�

 
3RMLVWLWHO MH  SRYLQHQ  SRVN\WQRXW  SRMLVWQ©  SOQÕQ­  ]  SûLSRMLāWÕQ­  �&�  SRX]H  ]D  SûHGSRNODGX�  ĔH  MVRX  VRXÉDVQÕ 
VSOQÕQ\ Q¡VOHGXM­F­ SRGP­QN\�
D�  VNXWHÉQRVW� NWHU¡ E\OD Sû­ÉLQRX Y]QLNX ÉLVW© ILQDQÉQ­ āNRG\� QDVWDOD SR GQL SRÉ¡WNX WRKRWR SûLSRMLāWÕQ­�
E�  Q¡URN QD Q¡KUDGX ÉLVW© ILQDQÉQ­ āNRG\ E\O SURWL SRMLāWÕQ©PX SRSUY© S­VHPQÕ  XSODWQÕQ  Y  GREÕ  WUY¡Q­  WRKRWR 

SûLSRMLāWÕQ­�
F�  SRMLāWÕQ½ XSODWQLO Q¡URN QD SOQÕQ­ SURWL SRMLVWLWHOL GR �� GQ­ SR ]¡QLNX WRKRWR SûLSRMLāWÕQ­�
 
3RMLVWLWHO SRVN\WQH SRMLVWQ© SOQÕQ­ ] WRKRWR SûLSRMLāWÕQ­ WDN© ] SRMLVWQ½FK XG¡ORVW­ Y]QLNO½FK Y GĉVOHGNX  Sû­ÉLQ\� 
NWHU¡ QDVWDOD Y GREÕ WUY¡Q­ SRMLāWÕQ­ SûLSRMLāWÕQ­ �&� VMHGQDQ©KR X SRMLVWLWHOH XYHGHQ©KR Y W©WR SRMLVWQ©  VPORXYÕ 
SRMLVWQRX    VPORXYRX    �Sû­SDGQÕ    Y­FH    QD    VHEH     QDYD]XM­F­PL     SRMLVWQ½PL     VPORXYDPL��     EH]SURVWûHGQÕ 
SûHGFK¡]HM­F­�PL� W©WR SRMLVWQ© VPORXYÕ �SRGP­QNRX MH QHSûHWUĔLW© WUY¡Q­ SûLSRMLāWÕQ­��
= SRMLVWQ½FK XG¡ORVW­ ] SûLSRMLāWÕQ­ �&�  Y]QLNO½FK  Y  GĉVOHGNX  SU¡YQ­FK  VNXWHÉQRVW­�  NWHU©  QDVWDO\  SûHGH  GQHP 
SRÉ¡WNX SRMLāWÕQ­ GOH W©WR SRMLVWQ© VPORXY\ YāDN SRMLVWLWHO QHSRVN\WQH SRMLVWQ© SOQÕQ­ Y UR]VDKX YÕWā­P� QHĔ MDN½ 
RGSRY­G¡ UR]VDKX SûLSRMLāWÕQ­ VMHGQDQ©PX SRMLVWQRX VPORXYRX SODWQRX D ºÉLQQRX Y GREÕ Y]QLNX Sû­ÉLQ\ āNRG\�
 
6XEOLPLW� ���b��� .É
1D ºKUDGX  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  ]  SûLSRMLāWÕQ­  �&�  EÕKHP  MHGQRKR  SRMLVWQ©KR  URNX  SRVN\WQH 
SRMLVWLWHO SRMLVWQ© SOQÕQ­ Y VRXKUQX PD[LP¡OQÕ GR Y½āH VMHGQDQ©KR VXEOLPLWX�
6SROXºÉDVW� �� �� PLQ� � ��� .É� PD[� �� ��� .É
 
3ûLSRMLāWÕQ­ �=�� NWHU© VH Y]WDKXMH QD  SRYLQQRVW  QDKUDGLW  ºMPX  ]SĉVREHQRX  QD  PRYLW©  YÕFL�  NWHURX  SRMLāWÕQ½ 
SûHY]DO ]D ºÉHOHP SURYHGHQ­ REMHGQDQ© ÉLQQRVWL �G¡OH MHQ �SûHY]DW¡ YÕF��� QHER QD PRYLW© YÕFL QHER ]Y­ûHWL� NWHU© 
SRMLāWÕQ½ RSU¡YQÕQÕ XĔ­Y¡ QHER SRĔ­Y¡ �G¡OH MHQ �XĔ­YDQ¡ YÕF���
 
3RMLāWÕQ­ VH QHY]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX QD�
D�  XĔ­YDQ½FK PRWRURY½FK YR]LGOHFK�
E�  SûHY]DW©P ]Y­ûHWL�
 
3RMLāWÕQ­ VH QHY]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX QD SûHY]DW½FK PRWRURY½FK YR]LGOHFK�
3RMLāWÕQ½ MH SRYLQHQ XORĔLW D ]DEH]SHÉLW SûHY]DW© D XĔ­YDQ© YÕFL SRGOH MHMLFK FKDUDNWHUX  D  KRGQRW\  WDN�  DE\  WRWR 
]DEH]SHÉHQ­ PLQLP¡OQÕ RGSRY­GDOR SûHGHSVDQ©PX ]SĉVREX  ]DEH]SHÉHQ­  Y\SO½YDM­F­PX  ]  SRMLVWQ½FK  SRGP­QHN 
XSUDYXM­F­FK ]SĉVRE\  ]DEH]SHÉHQ­�  -H�OL  SRĔDGRYDQ½  ]SĉVRE  ]DEH]SHÉHQ­  VWDQRYHQ  YH  YD]EÕ  QD  KRUQ­  KUDQLFL 
SRMLVWQ©KR SOQÕQ­� SRMLāWÕQ½ SRUXāLO  SRYLQQRVW  Y\SO½YDM­F­  ]  SûHGFKR]­  YÕW\  D  SRUXāHQ­  W©WR  SRYLQQRVWL  PÕOR 
SRGVWDWQ½ YOLY QD  Y]QLN  SRMLVWQ©  XG¡ORVWL�  MHM­  SUĉEÕK  QHER  QD  ]YÕWāHQ­  UR]VDKX  MHM­FK  Q¡VOHGNĉ�  QHSRVN\WQH 
SRMLVWLWHO ] WDNRY© SRMLVWQ© XG¡ORVWL SOQÕQ­ Y UR]VDKX YÕWā­P� QHĔ MDN½  SRGOH  'RGDWNRY½FK  SRMLVWQ½FK  SRGP­QHN 
XSUDYXM­F­FK  ]SĉVRE\  ]DEH]SHÉHQ­  RGSRY­G¡  VNXWHÉQ©PX  ]SĉVREX  ]DEH]SHÉHQ­  YÕF­  Y  GREÕ   Y]QLNX   SRMLVWQ© 
XG¡ORVWL�
 
6XEOLPLW� ���b��� .É
6SROXºÉDVW� � ��� .É
 
3ûLSRMLāWÕQ­ �*�� NWHU© VH Y]WDKXMH QD�
D� Q¡KUDGX Q¡NODGĉ QD KUD]HQ© VOXĔE\ Y\QDORĔHQ© ]GUDYRWQ­ SRMLāąRYQRX�
E� UHJUHVQ­ Q¡KUDGX RUJ¡QX QHPRFHQVN©KR SRMLāWÕQ­ Y VRXYLVORVWL VH  Y]QLNHP  Q¡URNX  QD  G¡YNX  QHPRFHQVN©KR 
SRMLāWÕQ­�
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SRNXG WDNRY¡ SRYLQQRVW Y]QLNOD Y GĉVOHGNX SUDFRYQ­KR ºUD]X QHER QHPRFL ] SRYRO¡Q­� NWHU© XWUSÕO  ]DPÕVWQDQHF 
SRMLāWÕQ©KR�
7\WR Q¡KUDG\ VH SUR ºÉHO\ SRMLāWÕQ­ SRVX]XM­  REGREQÕ  MDNR  Q¡KUDGD  ºMP\  D  SODW­  SUR  QÕ  SûLPÕûHQÕ  SRGP­QN\ 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX�
 
6XEOLPLW� ���b��� .É
6SROXºÉDVW� � ��� .É
 
3ûLSRMLāWÕQ­ �%�� NWHU© VH Y]WDKXMH QD RGSRYÕGQRVW ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX
Y UR]VDKX VPOXYQ­KR XMHGQ¡Q­ SUR SûLSRMLāWÕQ­ RGSRYÕGQRVWL  ÉOHQĉ  RUJ¡Qĉ  ]D  MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­  ºMPX 
2'3�%������ NWHU© MH Sû­ORKRX W©WR SRMLVWQ© VPORXY\ D WYRû­ MHM­ QHG­OQRX VRXÉ¡VW�
 
3RÉHW ÉOHQĉ RUJ¡Qĉ� �
�6RXÉHW YāHFK ÉOHQĉ VWDWXW¡UQ­FK D GR]RUÉ­FK RUJ¡Qĉ D SURNXULVWĉ � YāHFK ÉOHQĉ ]DVWXSLWHOVWYD��
 
/LPLW SRMLVWQ©KR SOQÕQ­� ���b��� .É
6SROXºÉDVW� ���
 
=  SRMLVWQ½FK  XG¡ORVW­  Y\SO½YDM­F­FK  ]H  ]SĉVREHQ­  āNRG\  QD  PRWRURY©P  YR]LGOH  SRVN\WQH  SRMLVWLWHO  SRMLVWQ© 
SOQÕQ­ PD[LP¡OQÕ GR Y½āH ��� ��� .É ] MHGQ© SRMLVWQ© XG¡ORVWL D  VRXÉDVQÕ  Y  VRXKUQX  PD[LP¡OQÕ  GR  Y½āH  ��� 
��� .É ]H YāHFK SRMLVWQ½FK XG¡ORVW­ QDVWDO½FK Y SUĉEÕKX MHGQRKR SRMLVWQ©KR URNX� D WR Y U¡PFL OLPLWX SRMLVWQ©KR 
SOQÕQ­ SUR WRWR SûLSRMLāWÕQ­�
 
3RMLVWQ­N MH SRYLQHQ R]Q¡PLW SRMLVWLWHOL ]Y½āHQ­ SRÉWX ÉOHQĉ RUJ¡Qĉ R Y­FH QHĔ ��
 
���  �]HPQ­ SODWQRVW
 
3RMLāWÕQ­ VH VMHGQ¡Y¡ V º]HPQ­ SODWQRVW­� º]HP­ ÈHVN© UHSXEOLN\�

 
È/�1(. ��

=YO¡āWQ­ ºGDMH D XMHGQ¡Q­    
 
1DVWDQH�OL  āNRGQ¡  XG¡ORVW  Q¡VOHGNHP  SRYRGQÕ  QHER  Y  Sû­P©  VRXYLVORVWL  V  SRYRGQ­  GR  ��  GQĉ  SR  VMHGQ¡Q­ 
SRMLāWÕQ­� QHQ­ SRMLVWLWHO ] W©WR āNRGQ© XG¡ORVWL SRYLQHQ SRVN\WQRXW SRMLVWQ© SOQÕQ­�
 
1DVWDQH�OL  āNRGQ¡  XG¡ORVW  Q¡VOHGNHP  YLFKûLFH  QHER  Y  Sû­P©  VRXYLVORVWL  V  YLFKûLF­  GR  ��  GQĉ   SR   VMHGQ¡Q­ 
SRMLāWÕQ­� QHQ­ SRMLVWLWHO ] W©WR āNRGQ© XG¡ORVWL SRYLQHQ SRVN\WQRXW SRMLVWQ© SOQÕQ­�
 
3RNXG MH YÕF XPÕOHFN©� KLVWRULFN© QHER VEÕUDWHOVN© KRGQRW\ VRXÉDVQÕ FHQQ½P  SûHGPÕWHP�  PXV­  E½W  XORĔHQD  D 
]DEH]SHÉHQD  WDN�  DE\  WRWR  ]DEH]SHÉHQ­  PLQLP¡OQÕ  RGSRY­GDOR  SûHGHSVDQ©PX  ]SĉVREX  ]DEH]SHÉHQ­   FHQQ½FK 
SûHGPÕWĉ Y\SO½YDM­F­PX ] SRMLVWQ½FK SRGP­QHN XSUDYXM­F­FK ]SĉVRE\ ]DEH]SHÉHQ­�
 
3RNODGQ­ V\VW©P\ ((7 ġ PDMHWNRY© SRMLāWÕQ­
8MHGQ¡Y¡ VH� ĔH SRMLāWÕQ­ VMHGQDQ© WRXWR SRMLVWQRX VPORXYRX VH Y]WDKXMH WDN© QD SRNODGQ­  V\VW©P\  HOHNWURQLFN© 
HYLGHQFH WUĔHE �((7�� YÉ� ]¡NODGQ­KR VRIWZDUH� D WR Y UR]VDKX XYHGHQ©P Y W©WR SRMLVWQ© VPORXYÕ�
 
1¡NODG\ QD REUDQX SURWL VDQNFL XORĔHQ© GOH ]¡NRQD R HYLGHQFL WUĔHE �((7�
9 Sû­SDGÕ SRMLVWQ©  XG¡ORVWL  QD  SRMLāWÕQ©P  SRNODGQ­P  V\VW©PX  ((7  SRVN\WQH  SRMLVWLWHO  WDN©  Q¡KUDGX  ºÉHOQÕ 
Y\QDORĔHQ½FK Q¡NODGĉ QD SU¡YQ­ REUDQX SRMLāWÕQ©KR SURWL VDQNFL XORĔHQ© ]D VSU¡YQ­ GHOLNW VSRÉ­YDM­F­  Y  SRUXāHQ­ 
SRYLQQRVWL XORĔHQ© ]¡NRQHP R HYLGHQFL WUĔHE Y GĉVOHGNX Y½āH XYHGHQ© SRMLVWQ© XG¡ORVWL�
= SRMLāWÕQ­ EXGH SRVN\WQXWD Q¡KUDGD ºÉHOQÕ Y\QDORĔHQ½FK Q¡NODGĉ  QD  REUDQX  SRMLāWÕQ©KR  YH  VSU¡YQ­P  û­]HQ­  L 
û­]HQ­  SûHG  VRXGHP  Y  U¡PFL  VSU¡YQ­KR  VRXGQLFWY­�  YÉHWQÕ  Q¡NODGĉ  SU¡YQ­KR   ]DVWRXSHQ­�   1¡NODG\   SU¡YQ­KR 
]DVWRXSHQ­� NWHU© SûHVDKXM­ PLPRVPOXYQ­ RGPÕQX DGYRN¡WD Y ÈHVN© UHSXEOLFH VWDQRYHQRX Sû­VOXāQ½PL  SU¡YQ­PL 
SûHGSLV\� XKUDG­ SRMLVWLWHO SRX]H Y Sû­SDGÕ� ĔH VH N WRPX SûHGHP S­VHPQÕ ]DY¡]DO�
3RMLVWLWHO QHKUDG­ Q¡NODG\ XYHGHQ© Y WRPWR XMHGQ¡Q­�  MHVWOLĔH  E\O  SRMLāWÕQ½  Y  VRXYLVORVWL  VH  āNRGQRX  XG¡ORVW­ 
X]Q¡Q YLQQ½P ºP\VOQ½P WUHVWQ½P ÉLQHP� SRNXG MLĔ W\WR Q¡NODG\ XKUDGLO� P¡ SURWL SRMLāWÕQ©PX SU¡YR QD  YU¡FHQ­ 
Y\SODFHQ© É¡VWN\�
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1D ºKUDGX Q¡NODGĉ QD REUDQX SURWL VDQNFL XORĔHQ© GOH ]¡NRQD R HYLGHQFL WUĔHE SRVN\WQH SRMLVWLWHO SRMLVWQ© SOQÕQ­ 
PD[LP¡OQÕ GR Y½āH OLPLWX  SRMLVWQ©KR  SOQÕQ­  ��  ���  .É  Y  VRXKUQX  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y 
SUĉEÕKX MHGQRKR SRMLVWQ©KR URNX�
9 Sû­SDGÕ Y]QLNX  Q¡URNX  QD  Q¡KUDGX  Q¡NODGĉ  QD  REUDQX  SURWL  VDQNFL  XORĔHQ©  GOH  ]¡NRQD  R  HYLGHQFL  WUĔHE  Y 
VRXYLVORVWL V Y­FH SRMLVWQ½PL  XG¡ORVWPL  ]  Y­FH  SRMLāWÕQ­  VMHGQDQ½FK  X  SRMLVWLWHOH  XYHGHQ©KR  Y  W©WR  SRMLVWQ© 
VPORXYÕ� NWHU© Y]QLNO\ ] WRWRĔQ© Sû­ÉLQ\� SRVN\WQH SRMLVWLWHO  QD  Q¡KUDGX  WDNRY½FK  Q¡NODGĉ  Y  VRXKUQX  ]H  YāHFK 
WDNRY½FK SRMLVWQ½FK XG¡ORVW­ SRMLVWQ© SOQÕQ­ PD[LP¡OQÕ GR Y½āH �� ��� .É�
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È/�1(. ��

�GDMH R SRMLVWQ©P  
 

��  3RMLVWQ©�

ēLYHOQ­ SRMLāWÕQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ;;;;;
3RMLāWÕQ­ SUR Sû­SDG RGFL]HQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ;;;;;
3RMLāWÕQ­ SUR Sû­SDG YDQGDOLVPX

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ;;;;;
3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX � ]¡NODGQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ;;;;;
3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX � SûLSRMLāWÕQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ;;;;;
 

&HONRY© URÉQ­ SRMLVWQ© SûHG ºSUDYRX  ���������������������������������������������������������� ;;;;;
6MHGQ¡Y¡ VH EÕĔQ© SRMLVWQ© V SRMLVWQ½P REGRE­P � PÕV­FH�

-LQ¡ VOHYD � SûLU¡ĔND  ���������������������������������������������������������������������������������������� ;;;;;
&HONHP VOHYD � SûLU¡ĔND  ���������������������������������������������������������������������������������� ;;;;;
&HONRY© URÉQ­ SRMLVWQ© SR ºSUDYÕ  ���������������������������������������������������������������� ��b��� .É
3RMLVWQ© ]D SRMLVWQ© REGRE­  �������������������������������������������������������������������������� �b��� .É

 

��  3RMLVWQ© ]D SRMLVWQ© REGRE­ MH VSODWQ© YĔG\�
N ������                                  N ������
N ������                                  N ������

NDĔG©KR URNX SûHYRGQ­P Sû­ND]HP V SûLSRPHQXW­P SODWE\ QD ºÉHW SRMLVWLWHOH�

9DULDELOQ­ V\PERO� ����������

45 N³G N  Y\SOQÕQ­  SODWHEQ­KR  Sû­ND]X 
QD SODWEX SUYQ­KR SRMLVWQ©KR�

 
È/�1(. ��

+O¡āHQ­ āNRGQ½FK XG¡ORVW­   
 

9]QLN āNRGQ© XG¡ORVWL KO¡V­ SRMLVWQ­N EH] ]E\WHÉQ©KR RGNODGX QD Q­ĔH XYHGHQ© NRQWDNWQ­ ºGDMH�
 
.RRSHUDWLYD SRMLāąRYQD� D�V�� 9LHQQD ,QVXUDQFH *URXS
&(17580 =�.$=1,&.� 32'325<
&HQWU¡OQ­ SRGDWHOQD
%UQÕQVN¡ ���
��� �� 0RGûLFH

ZZZ�NRRS�F]
 

È/�1(. ��
3URKO¡āHQ­ SRMLVWQ­ND   
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��  3RMLVWQ­N SRWYU]XMH� ĔH SûHG X]DYûHQ­P SRMLVWQ©  VPORXY\  SûHY]DO  Y  OLVWLQQ©  QHER�  V  MHKR  VRXKODVHP�  Y  MLQ© 
WH[WRY©  SRGREÕ  �QDSû�  QD  WUYDO©P  QRVLÉL  GDW�  ,QIRUPDFH  SUR  ]¡MHPFH  R  SRMLāWÕQ­  D  VH]Q¡PLO  VH  V  QLPL� 
3RMLVWQ­N  VL  MH  YÕGRP�  ĔH  VH  MHGQ¡  R  GĉOHĔLW©  LQIRUPDFH�  NWHU©  PX  QDSRPRKRX   SRUR]XPÕW   SRGP­QN¡P 
VMHGQ¡YDQ©KR SRMLāWÕQ­� REVDKXM­ XSR]RUQÕQ­ QD GĉOHĔLW© DVSHNW\ SRMLāWÕQ­ L Y½]QDPQ¡ XVWDQRYHQ­  SRMLVWQ½FK 
SRGP­QHN�

 
��  3RMLVWQ­N G¡OH SRWYU]XMH� ĔH SûHG  X]DYûHQ­P  SRMLVWQ©  VPORXY\  SûHY]DO  Y  OLVWLQQ©  QHER  MLQ©  WH[WRY©  SRGREÕ 

�QDSû� QD WUYDO©P QRVLÉL GDW� GRNXPHQW\ XYHGHQ© Y ÉO� � RGVW� �� VPORXY\ D VH]Q¡PLO VH V QLPL�  3RMLVWQ­N  VL  MH 
YÕGRP� ĔH W\WR GRNXPHQW\ WYRû­ QHG­OQRX VRXÉ¡VW SRMLVWQ© VPORXY\ D XSUDYXM­ UR]VDK SRMLāWÕQ­� MHKR RPH]HQ­ 
�YÉHWQÕ Y½OXN�� SU¡YD D SRYLQQRVWL ºÉDVWQ­Nĉ SRMLāWÕQ­ D Q¡VOHGN\ MHMLFK SRUXāHQ­ D GDOā­ SRGP­QN\  SRMLāWÕQ­  D 
SRMLVWQ­N MH MLPL Y¡]¡Q VWHMQÕ MDNR SRMLVWQRX VPORXYRX�

 
��  3RMLVWQ­N SURKODāXMH� ĔH P¡ SRMLVWQ½ ]¡MHP QD SRMLāWÕQ­ SRMLāWÕQ©KR� SRNXG MH RVRERX RG QÕM RGOLāQRX�
 
��  3RMLVWQ­N SRWYU]XMH�  ĔH  DGUHVD  MHKR  WUYDO©KR  SRE\WX�E\GOLāWÕ  ÉL  V­GOD  D  NRQWDNW\  HOHNWURQLFN©  NRPXQLNDFH 

XYHGHQ© Y W©WR SRMLVWQ© VPORXYÕ MVRX DNWX¡OQ­�  D  VRXKODV­�  DE\  W\WR  ºGDMH  E\O\  Y  Sû­SDGÕ  MHMLFK  UR]SRUX  V 
MLQ½PL ºGDML XYHGHQ½PL Y Gû­YH X]DYûHQ½FK SRMLVWQ½FK VPORXY¡FK� YH NWHU½FK MH SRMLVWQ­NHP QHER SRMLāWÕQ½P� 
Y\XĔ­Y¡Q\ L SUR ºÉHO\  WDNRY½FK  SRMLVWQ½FK  VPOXY�  6  W­PWR  SRVWXSHP  SRMLVWQ­N  VRXKODV­  L  SUR  Sû­SDG�  NG\ 
SRMLVWLWHOL R]Q¡P­ ]PÕQX DGUHV\ WUYDO©KR SRE\WX�E\GOLāWÕ ÉL V­GOD QHER  NRQWDNWĉ  HOHNWURQLFN©  NRPXQLNDFH  Y 
GREÕ WUY¡Q­ W©WR SRMLVWQ© VPORXY\�

 
��  3RMLVWQ­N VRXKODV­� DE\ SRMLVWLWHO SûHG¡YDO MHKR  RVREQ­  ºGDMH  ÉOHQĉP  SRMLāąRYDF­  VNXSLQ\  9LHQQD  ,QVXUDQFH 

*URXS D )LQDQÉQ­ VNXSLQ\  ÈHVN©  VSRûLWHOQ\�  D�V�  �G¡OH  MHQ  �VSû­]QÕQ©  RVRE\���  3RMLVWQ­N  G¡OH  VRXKODV­�  DE\ 
SRMLVWLWHO L VSû­]QÕQ© RVRE\ SRXĔ­YDOL MHKR RVREQ­ ºGDMH�  YÉHWQÕ  NRQWDNWĉ  SUR  HOHNWURQLFNRX  NRPXQLNDFL�  ]D 
ºÉHOHP ]DV­O¡Q­ VY½FK REFKRGQ­FK D UHNODPQ­FK VGÕOHQ­ D QDE­GN\ VOXĔHE�

 
��  3RMLVWQ­N SURKODāXMH� ĔH YÕFL QHER MLQ© KRGQRW\ SRMLVWQ©KR ]¡MPX SRMLāWÕQ© WRXWR SRMLVWQRX  VPORXYRX  QHMVRX 

N  GDWX  X]DYûHQ­  VPORXY\  SRMLāWÕQ\  SURWL  VWHMQ½P  QHEH]SHÉ­P  X  MLQ©KR  SRMLVWLWHOH�  SRNXG  QHQ­  Y  ÉO¡QNX 
�=YO¡āWQ­ ºGDMH D XMHGQ¡Q­� W©WR VPORXY\ Y½VORYQÕ XYHGHQR MLQDN�
 

È/�1(. ��
=¡YÕUHÉQ¡ XVWDQRYHQ­   

 
��  1¡YUK SRMLVWLWHOH QD  X]DYûHQ­  SRMLVWQ©  VPORXY\  �G¡OH  MHQ  �QDE­GND��  PXV­  E½W  SRMLVWQ­NHP  SûLMDW  YH  OKĉWÕ 

VWDQRYHQ© SRMLVWLWHOHP� D QHQ­�OL WDNRY¡ OKĉWD VWDQRYHQD� SDN GR  MHGQRKR  PÕV­FH  RGH  GQH  GRUXÉHQ­  QDE­GN\ 
SRMLVWQ­NRYL� 2GSRYÕË V GRGDWNHP QHER RGFK\ONRX RG QDE­GN\ VH QHSRYDĔXMH ]D MHM­ SûLMHW­� D WR DQL Y  Sû­SDGÕ� 
ĔH VH WDNRYRX RGFK\ONRX SRGVWDWQÕ QHPÕQ­ SRGP­QN\ QDE­GN\�

 
��  6XEMHNWHP YÕFQÕ Sû­VOXāQ½P N  PLPRVRXGQ­PX  ûHāHQ­  VSRWûHELWHOVN½FK  VSRUĉ  ]  WRKRWR  SRMLāWÕQ­  MH  ÈHVN¡ 

REFKRGQ­ LQVSHNFH� ĀWÕS¡QVN¡ ������� ��� �� 3UDKD �� ZZZ�FRL�F]�
 
��  3RNXG  WDWR  SRMLVWQ¡  VPORXYD�  UHVS�  GRGDWHN  N  SRMLVWQ©  VPORXYÕ  �G¡OH  MHQ  ĨVPORXYDĦ�  SRGO©K¡  SRYLQQRVWL 

XYHûHMQÕQ­ Y UHJLVWUX VPOXY �G¡OH MHQ  ĨUHJLVWUĦ�  YH  VP\VOX  ]¡NRQD  É�  ��������  6E��  ]DYD]XMH  VH  SRMLVWQ­N  N 
MHM­PX  XYHûHMQÕQ­  Y  UR]VDKX�  ]SĉVREHP  D   YH   OKĉW¡FK   VWDQRYHQ½FK   FLWRYDQ½P   ]¡NRQHP�   7R   QH]EDYXMH 
SRMLVWLWHOH SU¡YD� DE\ VPORXYX XYHûHMQLO Y UHJLVWUX V¡P� V É­PĔ SRMLVWQ­N VRXKODV­� 3RNXG MH  SRMLVWQ­N  RGOLāQ½ 
RG SRMLāWÕQ©KR� SRMLVWQ­N G¡OH SRWYU]XMH� ĔH SRMLāWÕQ½ VRXKODVLO V XYHûHMQÕQ­P VPORXY\�
3ûL Y\SOQÕQ­ IRUPXO¡ûH SUR XYHûHMQÕQ­ VPORXY\  Y  UHJLVWUX  MH  SRMLVWQ­N  SRYLQHQ  Y\SOQLW  ºGDMH  R  SRMLVWLWHOL 
�MDNR  VPOXYQ­  VWUDQÕ��  GR  SROH  Ĩ'DWRY¡  VFKU¡QNDĦ  XY©VW�   Q�WHWQ�   D   GR   SROH   ĨÈ­VOR   VPORXY\Ħ   XY©VW� 
�����������
3RMLVWQ­N VH  G¡OH  ]DYD]XMH�  ĔH  SûHG  ]DVO¡Q­P  VPORXY\  N  XYHûHMQÕQ­  ]DMLVW­  ]QHÉLWHOQÕQ­  QHXYHûHMQLWHOQ½FK 
LQIRUPDF­ �QDSû� RVREQ­FK ºGDMĉ R I\]LFN½FK RVRE¡FK��
6POXYQ­ VWUDQ\ VH GRKRGO\�  ĔH  RGH  GQH  QDE\W­  ºÉLQQRVWL  VPORXY\  MHM­P  ]YHûHMQÕQ­P  Y  UHJLVWUX  VH  ºÉLQN\ 
SRMLāWÕQ­� YÉHWQÕ SU¡Y D SRYLQQRVW­ ] QÕM Y\SO½YDM­F­FK� Y]WDKXM­ L QD REGRE­  RG  GDWD  XYHGHQ©KR  MDNR  SRÉ¡WHN 
SRMLāWÕQ­ �UHVS� RG GDWD XYHGHQ©KR MDNR SRÉ¡WHN  ]PÕQ  SURYHGHQ½FK  GRGDWNHP�  MGH�OL  R  ºÉLQN\  GRGDWNX�  GR 
EXGRXFQD�

 
��  3RMLVWQ¡  VPORXYD  MH  Y\KRWRYHQD  YH  �  VWHMQRSLVHFK�  3RMLVWQ­N  REGUĔ­  �  VWHMQRSLV�  SRMLVWLWHO  VL  SRQHFK¡  � 

VWHMQRSLV�
 

6WUDQD � �FHONHP ���� 3')



 
3RMLVWQ¡ VPORXYD X]DYûHQD GQH� ���������

3RMLāąRYDF­ ]SURVWûHGNRYDWHO ]DVWXSXM­F­ SRMLVWLWHOH QD ]¡NODGÕ SOQ© PRFL

 
 

������������������������������������������������������������������� ���������������������������������������������������������������������������������
3RGSLV ]¡VWXSFH SRMLVWLWHOH �]­VNDWHOH�      3RGSLV SRMLVWQ­ND
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=YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ N SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX =68�������
 
7DWR ]YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ �G¡OH MHQ �=68�� MVRX QHG­OQRX VRXÉ¡VW­ SRMLVWQ© VPORXY\�
9  Sû­SDGÕ�  ĔH  MH  MDN©NROL  XVWDQRYHQ­  WÕFKWR  =68  Y  UR]SRUX  V  XVWDQRYHQ­P  SRMLVWQ©  VPORXY\�  P¡   SûHGQRVW 
Sû­VOXāQ© XVWDQRYHQ­ SRMLVWQ© VPORXY\� 1HMVRX�OL  XVWDQRYHQ­  SRMLVWQ©  VPORXY\  D  WÕFKWR  =68  Y  UR]SRUX�  SODW­ 
XVWDQRYHQ­ SRMLVWQ© VPORXY\ L =68 ]¡URYHï�
9 Sû­SDGÕ� ĔH MH MDN©NROL XVWDQRYHQ­ SRMLVWQ½FK  SRGP­QHN  Y]WDKXM­F­FK  VH  N  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  Y 
UR]SRUX V XVWDQRYHQ­P WÕFKWR  =68�  P¡  SûHGQRVW  Sû­VOXāQ©  XVWDQRYHQ­  =68�  1HMVRX�OL  XVWDQRYHQ­  SRMLVWQ½FK 
SRGP­QHN D =68 Y UR]SRUX� SODW­ XVWDQRYHQ­ SRMLVWQ½FK SRGP­QHN D =68 ]¡URYHï�
 
ÈO¡QHN �
'DOā­ Y½OXN\ ] SRMLāWÕQ­
 
9HGOH  Y½OXN  Y\SO½YDM­F­FK  ]  Sû­VOXāQ½FK  XVWDQRYHQ­  SRMLVWQ½FK  SRGP­QHN  D   SRMLVWQ©   VPORXY\   VH   SRMLāWÕQ­ 
QHY]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�
D�  SURYR]RY¡Q­P WUĔQLF D VW¡QNRY½P SURGHMHP Y WUĔQLF­FK�
E�  SURYR]RY¡Q­P ]DVWDY¡UHQ� KHUHQ� QRQ�VWRS SRKRVWLQVN½FK ]Dû­]HQ­ �UHVWDXUDF­� EDUĉ DSRG���
F�  SURYR]RY¡Q­P D SRû¡G¡Q­P DNF­ PRWRULVWLFN©KR  VSRUWX�  SDLQWEDOORY½FK  VWûHOQLF�  ERERY½FK  D  PRWRN¡URY½FK 

GUDK�  YR]­WHN  VHJZD\�  ODQRY½FK  SDUNĉ�  EXQJHH  MXPSLQJX�  ]RUELQJX�   SRW¡SÕQ­�   SDUDVDLOLQJX�   VZRRSLQJX� 
VXUILQJX� UDIWLQJX� FDQ\RQLQJX D REGREQ½FK DNWLYLW�

G�  SURYR]RY¡Q­P D SRû¡G¡Q­P FLUNXVRY½FK SûHGVWDYHQ­� SRXW­ D SRXąRY½FK DWUDNF­� ]¡EDYQ­FK SDUNĉ�
H�  SRû¡G¡Q­P WDQHÉQ­FK ]¡EDY D GLVNRW©N SUR Y­FH QHĔ ��� Q¡YāWÕYQ­Nĉ�
I�  ÉLQQRVW­ NDVNDG©Uĉ�
J�  SURYR]RY¡Q­P ÉLQQRVWL� SûL NWHU© MH SRUXāRY¡QD LQWHJULWD OLGVN© NĉĔH�
K�  RFKUDQRX PDMHWNX D RVRE D VOXĔEDPL VRXNURP½FK GHWHNWLYĉ�
L�  ÉLQQRVW­ DJHQWXU\ SU¡FH�
M�  VPÕQ¡UHQVNRX ÉLQQRVW­�
N�  KRUQLFNRX ÉLQQRVW­ D ÉLQQRVW­ SURY¡GÕQRX KRUQLFN½P ]SĉVREHP� UDĔERX WXQHOĉ D āWRO�
O�  Y½URERX� RSUDYDPL� ºSUDYDPL� SûHSUDYRX� Q¡NXSHP� SURGHMHP� SĉMÉRY¡Q­P� XVFKRY¡Y¡Q­P D  ]QHKRGQRFRY¡Q­P 

]EUDQ­ D EH]SHÉQRVWQ­KR PDWHUL¡OX�
 
ÈO¡QHN �
'DOā­ Y½OXN\ ] SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­
 
9HGOH  Y½OXN  Y\SO½YDM­F­FK  ]  Sû­VOXāQ½FK  XVWDQRYHQ­  SRMLVWQ©  VPORXY\  D   SRMLVWQ½FK   SRGP­QHN   VH   SRMLāWÕQ­ 
RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH  SR  SûHG¡Q­  QHY]WDKXMH  QD  SRYLQQRVW  QDKUDGLW 
ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�
D�  Y½VOHGN\ SURMHNWRY©� NRQVWUXNÉQ­� DQDO\WLFN©� WHVWRYDF­� SRUDGHQVN©� NRQ]XOWDÉQ­� ºÉHWQ­� SO¡QRYDF­�  Y½]NXPQ©� 

SûHNODGDWHOVN© D MDN©NROL GXāHYQ­ WYĉUÉ­ ÉLQQRVWL�
E�  Y½VOHGN\ ]NXāHEQ­� NRQWUROQ­ D UHYL]Q­ ÉLQQRVWL� V Y½MLPNRX ]NRXāHN� NRQWURO  D  UHYL]­  HOHNWULFN½FK�  SO\QRY½FK� 

KDV­F­FK� WODNRY½FK QHER ]GYLKDF­FK ]Dû­]HQ­ D ]Dû­]HQ­ VORXĔ­F­FK N Y\W¡SÕQ­ QHER FKOD]HQ­�
F�  ]DVWXSRY¡Q­P� ]SURVWûHGNRYDWHOVNRX ÉLQQRVW­� VSU¡YRX PDMHWNX D MLQ½FK ILQDQÉQ­FK KRGQRW�
G�  SRVN\WRY¡Q­P VRIWZDUH� ]SUDFRY¡Q­P D SRVN\WRY¡Q­P GDW D LQIRUPDF­�
H�  SRVN\WRY¡Q­P WHFKQLFN½FK VOXĔHE N RFKUDQÕ PDMHWNX D RVRE �QDSû� PRQW¡Ĕ (=6� (36��
I�  REFKRGHP V O©ÉLY\� V Y½MLPNRX REFKRGX V YROQÕ SURGHMQ½PL O©ÉLY½PL Sû­SUDYN\ PLPR O©N¡UQ\�
J�  SRVN\WRY¡Q­P ]GUDYRWQ­ D YHWHULQ¡UQ­ S©ÉH�
K�  SURYR]RY¡Q­P ILW FHQWHU D  VRO¡UL­�  SRVN\WRY¡Q­P  NRVPHWLFN½FK�  PDV©UVN½FK�  UHNRQGLÉQ­FK  D  UHJHQHUDÉQ­FK 

VOXĔHE D VOXĔHE WUHQ©Uĉ�
L�  SURY¡GÕQ­P JHRORJLFN½FK SUDF­�
M�  ºSUDYRX D UR]YRGHP YRG\� Y½URERX� UR]YRGHP� GLVWULEXF­ D SURGHMHP HOHNWULFN© HQHUJLH� SO\QX� WHSOD DSRG��
N�  REFKRGHP V HURWLFN½P ]ERĔ­P�
 
ÈO¡QHN �
3RMLāWÕQ­ RGSRYÕGQRVWL ] SURYR]X SUDFRYQ­FK VWURMĉ
 
��  3RMLāWÕQ­ VH Y]WDKXMH L QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL V YODVWQLFWY­P  QHER 

SURYR]HP PRWRURY©KR  YR]LGOD  VORXĔ­F­KR  MDNR  SUDFRYQ­  VWURM�  YÉHWQÕ  ºMP\  ]SĉVREHQ©  Y½NRQHP  ÉLQQRVWL 
SUDFRYQ­KR VWURMH �RGFK\OQÕ RG ÉO� � RGVW� �� S­VP� E� =33 3���������

��  3RMLāWÕQ­ VH YāDN QHY]WDKXMH QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX� SRNXG�

6WUDQD �� �FHONHP ���� 3')



D�    Y  VRXYLVORVWL  VH  āNRGQRX  XG¡ORVW­   E\OR   QHER   PRKOR   E½W   XSODWQÕQR   SU¡YR   QD   SOQÕQ­   ]   SRMLāWÕQ­ 
RGSRYÕGQRVWL ]D ºMPX �āNRGX� VMHGQDQ©KR YH SURVSÕFK SRMLāWÕQ©KR MLQRX SRMLVWQRX VPORXYRX  �]HMP©QD  ] 
SRYLQQ©KR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX SURYR]HP YR]LGOD�� QHER

E�  MGH R ºMPX� MHM­Ĕ Q¡KUDGD MH SûHGPÕWHP SRYLQQ©KR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX  SURYR]HP 
YR]LGOD� DOH SU¡YR QD SOQÕQ­ ] WDNRY©KR SRMLāWÕQ­ QHPRKOR E½W XSODWQÕQR ] GĉYRGX� ĔH�
L�  E\OD SRUXāHQD SRYLQQRVW WDNRY© SRMLāWÕQ­ X]DYû­W�
LL�  MGH R YR]LGOR� SUR NWHU© SU¡YQ­ SûHGSLV VWDQRY­ Y½MLPNX  ]  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 

]SĉVREHQRX SURYR]HP YR]LGOD� QHER
LLL�  N ºMPÕ GRāOR SûL SURYR]X YR]LGOD QD SR]HPQ­ NRPXQLNDFL� QD  NWHU©  E\OR  WRWR  YR]LGOR  SURYR]RY¡QR  Y 

UR]SRUX V SU¡YQ­PL SûHGSLV\�
F�  MGH R ºMPX� MHM­Ĕ Q¡KUDGD MH SU¡YQ­P SûHGSLVHP  Y\ORXÉHQD  ]  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 

]SĉVREHQRX SURYR]HP YR]LGOD�
G�  NH Y]QLNX ºMP\ GRāOR SûL ºÉDVWL QD PRWRULVWLFN©P ]¡YRGÕ QHER VRXWÕĔL QHER Y SUĉEÕKX Sû­SUDY\ QD QÕ�

��  3RMLVWLWHO SRVN\WQH ] SRMLāWÕQ­ GOH WRKRWR ÉO¡QNX SRMLVWQ© SOQÕQ­�
D�  Y Sû­SDGÕ ºMP\ ]SĉVREHQ© Y½NRQHP ÉLQQRVWL SUDFRYQ­KR VWURMH� NWHU¡ QHP¡ SĉYRG Y MHKR  M­]GÕ�  QHMY½āH  GR 

É¡VWN\ RGSRY­GDM­F­ VMHGQDQ©PX OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  D  Y  MHKR 
U¡PFL �VXEOLPLW��

E�  Y  Sû­SDGHFK  QHXYHGHQ½FK  SRG  S­VP�  D�  QHMY½āH  GR  É¡VWN\  RGSRY­GDM­F­  VMHGQDQ©PX  OLPLWX  SRMLVWQ©KR 
SOQÕQ­ SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX�  PD[LP¡OQÕ  YāDN  GR  Y½āH  ���������  .É  ]H  YāHFK  SRMLVWQ½FK 
XG¡ORVW­ QDVWDO½FK Y SUĉEÕKX MHGQRKR SRMLVWQ©KR URNX Y U¡PFL  OLPLWX  SRMLVWQ©KR  SOQÕQ­  VMHGQDQ©KR  SUR 
]¡NODGQ­ SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX �VXEOLPLW��

 
ÈO¡QHN �
5R]VDK SRMLāWÕQ­ YH Y]WDKX N Y\MPHQRYDQ½P Sû­SDGĉP RGSRYÕGQRVWL ]D ºMPX
 
��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�

D�    QDNO¡G¡Q­P  V  QHEH]SHÉQ½PL  FKHPLFN½PL  O¡WNDPL  D  Sû­SUDYN\�  VWODÉHQ½PL   QHER   ]NDSDOQÕQ½PL   SO\Q\ 
�RGFK\OQÕ RG ÉO� � RGVW� �� S­VP� V� =33 3���������

E�  SURYR]RY¡Q­P YRGRYRGĉ D NDQDOL]DF­� ºSUDYRX D UR]YRGHP YRG\� Y½OXND Y\SO½YDM­F­ ] ÉO� �  RGVW�  �  S­VP�  U� 
=33 3������� QHQ­ GRWÉHQD�

F�    SRû¡G¡Q­P  NXOWXUQ­FK�  SURGHMQ­FK   D   REGREQ½FK   DNF­�   SRû¡G¡Q­P   VSRUWRYQ­FK   DNF­�   RUJDQL]RY¡Q­P 
VSRUWRYQ­ ÉLQQRVWL�

G�  VWDYERX� RSUDYDPL D OLNYLGDF­ ORG­�
H�  Y½VWDYERX D ºGUĔERX SûHKUDG� SUDFHPL SRG YRGRX�

SRVN\WQH SRMLVWLWHO SRMLVWQ© SOQÕQ­ GR Y½āH VMHGQDQ©KR OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D 
ºMPX�  PD[LP¡OQÕ  YāDN  GR  Y½āH  �  ���  ���  .É  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­   QDVWDO½FK   Y   SUĉEÕKX   MHGQRKR 
SRMLVWQ©KR URNX  Y  U¡PFL  OLPLWX  SRMLVWQ©KR  SOQÕQ­  VMHGQDQ©KR  SUR  ]¡NODGQ­  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 
�VXEOLPLW��
 
��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­ Y VRXYLVORVWL V�

D�  Y½URERX D REFKRGHP V PRWRURY½PL YR]LGO\ D  GDOā­PL  PRWRURY½PL  GRSUDYQ­PL  SURVWûHGN\�  YÉHWQÕ  MHMLFK 
VRXÉ¡VW­ D Sû­VOXāHQVWY­�

E�  Y½URERX D SURGHMHP SRKRQQ½FK KPRW�
F�    SURY¡GÕQ­P  UHYL]­  HOHNWULFN½FK�  SO\QRY½FK�  KDV­F­FK�  WODNRY½FK   QHER   ]GYLKDF­FK   ]Dû­]HQ­   D   ]Dû­]HQ­ 

VORXĔ­F­FK N Y\W¡SÕQ­ QHER FKOD]HQ­�
G�  SRVN\WRY¡Q­P WHFKQLFN½FK VOXĔHE�
H�  SURYR]RY¡Q­P ºWXONĉ D MLQ½FK REGREQ½FK ]Dû­]HQ­ SHÉXM­F­FK R ]Y­ûDWD�

SRVN\WQH SRMLVWLWHO SRMLVWQ© SOQÕQ­ GR Y½āH VMHGQDQ©KR OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D 
ºMPX�  PD[LP¡OQÕ  YāDN  GR  Y½āH  �  ���  ���  .É  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­   QDVWDO½FK   Y   SUĉEÕKX   MHGQRKR 
SRMLVWQ©KR URNX  Y  U¡PFL  OLPLWX  SRMLVWQ©KR  SOQÕQ­  VMHGQDQ©KR  SUR  ]¡NODGQ­  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 
�VXEOLPLW��
 
��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX  ]SĉVREHQRX  YDGRX  Y½URENX  Y]QLNORX  VSRMHQ­P  QHER  VP­VHQ­P  YDGQ©KR 

Y½URENX V MLQRX  YÕF­  D  ºMPX  Y]QLNORX  GDOā­P  ]SUDFRY¡Q­P  QHER  RSUDFRY¡Q­P  YDGQ©KR  Y½URENX  SRVN\WQH 
SRMLVWLWHO SRMLVWQ© SOQÕQ­  �RGFK\OQÕ  RG  ÉO�  �  RGVW�  ��  S­VP�  G�  =33  3��������  GR  Y½āH  VMHGQDQ©KR  OLPLWX 
SRMLVWQ©KR SOQÕQ­ SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX�  PD[LP¡OQÕ  YāDN  GR  Y½āH  �  ���  ���  .É  ]H  YāHFK 
SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y  SUĉEÕKX   MHGQRKR   SRMLVWQ©KR   URNX   Y   U¡PFL   OLPLWX   SRMLVWQ©KR   SOQÕQ­ 
VMHGQDQ©KR SUR ]¡NODGQ­ SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX �VXEOLPLW�
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��  -H�OL VMHGQ¡QR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX Y VRXYLVORVWL V UHDOLWQ­  ÉLQQRVW­  QHER  SURQ¡MPHP 
QHPRYLWRVWL  QHER  MH�OL  SRMLāWÕQ­   VMHGQ¡QR   Y½VORYQÕ   Y   UR]VDKX   RGSRYÕGQRVWL   ]D   ºMPX   ]SĉVREHQRX   Y 
VRXYLVORVWL V YODVWQLFWY­P QHER GUĔERX QHPRYLWRVWL� Y]WDKXMH VH  WDNRY©  SRMLāWÕQ­  QD  RGSRYÕGQRVW  ]D  ºMPX 
Y\SO½YDM­F­ ] YODVWQLFWY­ QHER  GUĔE\  SRX]H  WÕFK  QHPRYLWRVW­�  NWHU©  MVRX  Y  GREÕ  Y]QLNX  āNRGQ©  XG¡ORVWL  ] 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX PDMHWNRYÕ SRMLāWÕQ\ X SRMLVWLWHOH XYHGHQ©KR  Y  W©WR  SRMLVWQ©  VPORXYÕ  SURWL 
ĔLYHOQ­P SRMLVWQ½P QHEH]SHÉ­P� D SR]HPNĉ N WDNRY½P QHPRYLWRVWHP Sû­VOXāHM­F­P�
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6POXYQ­ XMHGQ¡Q­ SUR SûLSRMLāWÕQ­ RGSRYÕGQRVWL ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX 
�SûLSRMLāWÕQ­ �%�� 2'3�%�����
 
ÈO¡QHN �
�YRGQ­ XVWDQRYHQ­
 
��  3ûLSRMLāWÕQ­ RGSRYÕGQRVWL ÉOHQĉ RUJ¡Qĉ ]D MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­  ºMPX  VH  VMHGQ¡Y¡  MDNR  SûLSRMLāWÕQ­  N 

SRMLāWÕQ­ RGSRYÕGQRVWL REFKRGQ­ NRUSRUDFH� Sû­SDGQÕ MLQ© SU¡YQLFN© RVRE\� V  Y½MLPNRX  VW¡WX�  SUR  NWHURX  MH 
SRMLVWQRX  VPORXYRX  VMHGQ¡QR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX   �G¡OH   MHQ   �SRMLāWÕQ¡   SU¡YQLFN¡   RVRED��� 
3U¡YQLFNRX RVRERX YH VP\VOX SûHGFKR]­ YÕW\ VH UR]XP­ L REHF QHER MLQ½ º]HPQ­ VDPRVSU¡YQ½ FHOHN�

 
��  -LQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPRX VH UR]XP­ ºMPD XYHGHQ¡ Y ÉO� � RGVW� �� DĔ �� =33 3������� �G¡OH MHQ �=33���
 
��  3ûLSRMLāWÕQ­ RGSRYÕGQRVWL ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX VH û­G­ SRMLVWQRX VPORXYRX� MHM­Ĕ  MH 

WRWR  ]YO¡āWQ­  XMHGQ¡Q­  QHG­OQRX  VRXÉ¡VW­�  SRMLVWQ½PL  SRGP­QNDPL  D   ]YO¡āWQ­PL   VPOXYQ­PL   XMHGQ¡Q­PL 
Y]WDKXM­F­PL VH N SRMLāWÕQ­ RGSRYÕGQRVWL SRMLāWÕQ© SU¡YQLFN© RVRE\ ]D ºMPX D Sû­VOXāQ½PL SU¡YQ­PL SûHGSLV\�

 
ÈO¡QHN �
2NUXK SRMLāWÕQ½FK
 
��  3RMLāWÕQ½PL MVRX SUR ºÉHO\ WRKRWR SûLSRMLāWÕQ­�

D�  ÉOHQRY©  VWDWXW¡UQ­KR  RUJ¡QX�  SURNXULVW©  QHER  ÉOHQRY©  NRQWUROQ­KR  RUJ¡QX  SRMLāWÕQ©  SU¡YQLFN©  RVRE\� 
YÉHWQÕ VWDWXW¡UQ­FK ûHGLWHOĉ D ÉOHQĉ VSU¡YQ­ QHER GR]RUÉ­ UDG\�

E�  ÉOHQRY©  ]DVWXSLWHOVWYD  REFH  QHER  MLQ©KR  º]HPQ­KR  VDPRVSU¡YQ©KR  FHONX�  MH�OL  SRMLāWÕQRX  SU¡YQLFNRX 
RVRERX º]HPQ­ VDPRVSU¡YQ½ FHOHN�

SRNXG QHY\NRQ¡YDM­ VYRML IXQNFL Y  SUDFRYQÕSU¡YQ­P�  VOXĔHEQ­P  QHER  REGREQ©P  Y]WDKX  �G¡OH  MHQ  �ÉOHQRY© 
RUJ¡QX���

 
��  3RMLāWÕQ½P MH NDĔG¡ RVRED� NWHU¡ Y GREÕ WUY¡Q­ SûLSRMLāWÕQ­ E\OD� MH QHER EXGH ÉOHQHP  RUJ¡QX�  3ûLSRMLāWÕQ­  VH 

Y]WDKXMH WDN© QD YāHFKQ\ QRY© ÉOHQ\ RUJ¡Qĉ� MHMLFKĔ IXQNFH Y]QLNOD Y GREÕ WUY¡Q­ SûLSRMLāWÕQ­�
 
ÈO¡QHN �
5R]VDK SûLSRMLāWÕQ­
 
��  7RWR SûLSRMLāWÕQ­ VH Y]WDKXMH QD SU¡YQ­P SûHGSLVHP VWDQRYHQRX SRYLQQRVW SRMLāWÕQ©KR ÉOHQD RUJ¡QX QDKUDGLW 

MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX ]SĉVREHQRX Y VRXYLVORVWL V Y½NRQHP MHKR IXQNFH� D WR ]D SRGP­QN\� ĔH�
D�  SRMLāWÕQ½ ]SĉVRELO ºMPX QD PRYLW© YÕFL� NWHURX RSU¡YQÕQÕ XĔ­Y¡ Y VRXYLVORVWL V Y½NRQHP  VY©  IXQNFH  QHER 

NWHURX Y VRXYLVORVWL V Y½NRQHP  VY©  IXQNFH  SûHY]DO  ]D  ºÉHOHP  VSOQÕQ­  ]¡YD]NX�  D  WR  L  Y  Sû­SDGÕ�  ĔH  VH 
QHMHGQ¡ R YÕF YH YODVWQLFWY­ SRMLāWÕQ© SU¡YQLFN© RVRE\�

E�  SRMLāWÕQ½ ]SĉVRELO ºMPX QD MLQ© YÕFL YH YODVWQLFWY­ SRMLāWÕQ© SU¡YQLFN© RVRE\� QHĔ NWHU¡ MH XYHGHQD Y  S­VP� 
D�� QHER

F�  Y GĉVOHGNX ]SĉVREHQ­ ºMP\ QD ]GUDY­� ĔLYRWÕ QHER YÕFL SRMLāWÕQ½P SRVN\WOD  SRMLāWÕQ¡  SU¡YQLFN¡  RVRED  QD 
]¡NODGÕ VY© SRYLQQRVWL Y\SO½YDM­F­ ] REHFQÕ ]¡YD]Q½FK SU¡YQ­FK SûHGSLVĉ Q¡KUDGX ºMP\ RVREÕ� NWHU¡ MH N Q­ 
Y SUDFRYQÕSU¡YQ­P� VOXĔHEQ­P QHER REGREQ©P Y]WDKX QHER Y\NRQ¡Y¡ IXQNFL  ÉOHQD  MHM­KR  RUJ¡QX  D  NWHU¡ 
WXWR ºMPX XWUSÕOD SûL SOQÕQ­ ºNROĉ Y U¡PFL  WDNRY©KR  Y]WDKX  �IXQNFH�  QHER  Y  Sû­P©  VRXYLVORVWL  V  MHMLFK 
SOQÕQ­P ��UHJUHV SUDFRYQÕSU¡YQ­ ºMP\���
3ûLSRMLāWÕQ­  SRGOH  WRKRWR  S­VPHQH  VH  Y]WDKXMH  L  QD  Sû­SDG\�  NG\  Y  VRXYLVORVWL  VH  ]SĉVREHQ­P   ºMP\ 
XYHGHQ©  Y  SûHGFKR]­  YÕWÕ  Y]QLNOD  SRMLāWÕQ©  SU¡YQLFN©  RVREÕ  SRYLQQRVW  SRVN\WQRXW   MLQ©PX   VXEMHNWX 
Q¡KUDGX M­P Y\SODFHQ½FK SURVWûHGNĉ Y\SO½YDM­F­ ]H ]YO¡āWQ­KR  SU¡YQ­KR  SûHGSLVX  �QDSû�  Q¡KUDGD  Q¡NODGĉ 
QD KUD]HQ© VOXĔE\ Y\QDORĔHQ½FK ]GUDYRWQ­ SRMLāąRYQRX� UHJUHVQ­ Q¡KUDGD RUJ¡QX QHPRFHQVN©KR  SRMLāWÕQ­� 
Q¡KUDGD SOQÕQ­ ] SRMLāWÕQ­ RGSRYÕGQRVWL ]DPÕVWQDYDWHOH ]D  āNRGX  ]SĉVREHQRX  SUDFRYQ­P  ºUD]HP  QHER 
QHPRF­ ] SRYRO¡Q­��

 
��  3ûLSRMLāWÕQ­ VH Y]WDKXMH WDN©  QD  Q¡KUDGX  Q¡NODGĉ  QXWQ½FK  N  SU¡YQ­  RFKUDQÕ  SURWL  XSODWQÕQ©PX  Q¡URNX  QD 

Q¡KUDGX MLQ© QHĔ ÉLVW© ILQDQÉQ­ ºMP\� SRNXG VH QD QL Y]WDKXMH WRWR SûLSRMLāWÕQ­� D WR Y UR]VDKX  Y\SO½YDM­F­P  ] 
ÉO� � =33�
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ÈO¡QHN �
9½OXN\ ] SûLSRMLāWÕQ­
 
��   9HGOH  Y½OXN  Y\SO½YDM­F­FK  ]  Sû­VOXāQ½FK  XVWDQRYHQ­  SRMLVWQ©  VPORXY\�  SRMLVWQ½FK  SRGP­QHN  D  ]YO¡āWQ­FK 

XMHGQ¡Q­ Y]WDKXM­F­FK VH N SRMLāWÕQ­ RGSRYÕGQRVWL SRMLāWÕQ© SU¡YQLFN© RVRE\ ]D ºMPX VH  QD  WRWR  SûLSRMLāWÕQ­ 
Y]WDKXM­ WDN© Y½OXN\ XYHGHQ© Y WRPWR ÉO¡QNX�

 
��  3ûLSRMLāWÕQ­ VH QHY]WDKXMH QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX ]SĉVREHQRX�

D�  SR SRĔLW­ DONRKROX QHER DSOLNDFL RPDPQ½FK QHER SV\FKRWURSQ­FK O¡WHN�
E�  Y\UREHQ­P YDGQ©KR Y½URENX QHER YDGQÕ SURYHGHQRX SUDF­ SûL PRQW¡Ĕ­FK� RSUDY¡FK� ºSUDY¡FK D  VWDYHEQ­FK 

SUDF­FK�
F�  ]DQHGE¡Q­P VWDQRYHQ© REVOXK\ D ºGUĔE\�
G�  ]QLÉHQ­P� SRāNR]HQ­P QHER ]WU¡WRX ]¡]QDPĉ QD ]YXNRY½FK� REUD]RY½FK D GDWRY½FK QRVLÉ­FK�
H�  Y VRXYLVORVWL V Y½NRQHP IXQNFH ÉOHQD RUJ¡QX MLQ© SU¡YQLFN© RVRE\� QHĔ MH SRMLāWÕQ¡ SU¡YQLFN¡ RVRED�
I�  ]WU¡WRX YÕFL �YÉHWQÕ ]WU¡W\ XĔ­YDQ© QHER SûHY]DW© YÕFL�� NWHURX VH UR]XP­ ]WU¡WD PRĔQRVWL V  QLPL  QDNO¡GDW� 

D WR YÉHWQÕ ]WU¡W\ W©WR PRĔQRVWL Y GĉVOHGNX MHMLFK RGFL]HQ­ QHER MLQ©KR ºP\VOQ©KR  SURWLSU¡YQ­KR  MHGQ¡Q­ 
WûHW­ RVRE\� SRNXG SRMLāWÕQ½ RGFL]HQ­ QHER MLQ© ºP\VOQ© SURWLSU¡YQ­ MHGQ¡Q­ WûHW­  RVRE\  XPRĔQLO  QHER  N 
QÕPX SûLVSÕO ]DYLQÕQ½P SRUXāHQ­P VY© SRYLQQRVWL�

J�  VFKRGNHP QD VYÕûHQ½FK KRGQRW¡FK�
 
��  3RMLVWLWHO QHSRVN\WQH SOQÕQ­ ]D ºMPX� ]D NWHURX SRMLāWÕQ½ RGSRY­G¡�

D�  SRGOH MLQ©KR QHĔ ÉHVN©KR SU¡YD�
E�  SU¡YQLFN© RVREÕ� YH NWHU© P¡ SRMLāWÕQ½� MHKR  PDQĔHO�  UHJLVWURYDQ½  SDUWQHU�  VRXUR]HQHF�  Sû­EX]Q½  Y  ûDGÕ 

Sû­P© QHER RVRED� NWHU¡ ĔLMH V SRMLāWÕQ½P YH VSROHÉQ©  GRP¡FQRVWL�  YÕWāLQRYRX  PDMHWNRYRX  ºÉDVW  �YÕWā­ 
QHĔ �� ���

 
ÈO¡QHN �
3RGP­QN\ SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX Y VRXYLVORVWL V SURYR]HP PRWRURY©KR YR]LGOD
 
��  2GFK\OQÕ RG ÉO� � RGVW� �� S­VP� E� =33 VH WRWR SûLSRMLāWÕQ­ Y]WDKXMH WDN© QD RGSRYÕGQRVW ]D  MLQRX  QHĔ  ÉLVWRX 

ILQDQÉQ­ ºMPX ]SĉVREHQRX Y VRXYLVORVWL V SURYR]HP PRWRURY©KR YR]LGOD SRXĔLW©KR SRMLāWÕQ½P Y  VRXYLVORVWL 
V Y½NRQHP MHKR IXQNFH�

 
��   .URPÕ  SRYLQQRVW­  Y\SO½YDM­F­FK  ]  SRMLVWQ½FK  SRGP­QHN  MH  SRMLāWÕQ½  Y  Sû­SDGÕ  GRSUDYQ­  QHKRG\  SRYLQHQ 

GRGUĔRYDW SRYLQQRVWL Y\SO½YDM­F­ ] Sû­VOXāQ½FK SU¡YQ­FK SûHGSLVĉ XSUDYXM­F­FK SUDYLGOD VLOQLÉQ­KR SURYR]X�  9 
Sû­SDGÕ� ĔH ] SU¡YQ­FK SûHGSLVĉ QHY\SO½Y¡ SRYLQQRVW R]Q¡PLW GRSUDYQ­ QHKRGX  SROLFLL  QHER  VHSVDW  VSROHÉQ½ 
]¡]QDP R GRSUDYQ­ QHKRGÕ� MH SRMLāWÕQ½ SRYLQHQ ]DEH]SHÉLW GRVWDWHÉQ© GĉND]\ R RNROQRVWHFK� P­VWX Y]QLNX  D 
UR]VDKX āNRG\ �QDSû� IRWRJUDILFN½P ÉL ILOPRY½P ]¡]QDPHP��

 
��  3RMLāWÕQ­ SRGOH WRKRWR ÉO¡QNX VH YāDN QHY]WDKXMH QD  RGSRYÕGQRVW  SRMLāWÕQ©KR  ]D  MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­ 

ºMPX� SRNXG�
D�    Y  VRXYLVORVWL  VH  āNRGQRX  XG¡ORVW­   E\OR   QHER   PRKOR   E½W   XSODWQÕQR   SU¡YR   QD   SOQÕQ­   ]   SRMLāWÕQ­ 

RGSRYÕGQRVWL ]D ºMPX �āNRGX� VMHGQDQ©KR YH SURVSÕFK SRMLāWÕQ©KR MLQRX SRMLVWQRX VPORXYRX  �]HMP©QD  ] 
SRYLQQ©KR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX SURYR]HP YR]LGOD�� QHER

E�  MGH R ºMPX�  MHM­Ĕ  Q¡KUDGD  E\  E\OD  SûHGPÕWHP  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  ]SĉVREHQRX 
SURYR]HP YR]LGOD� DOH SU¡YR QD SOQÕQ­ ] WDNRY©KR SRMLāWÕQ­ QHPRKOR E½W XSODWQÕQR ] GĉYRGX� ĔH�
L�  E\OD SRUXāHQD SRYLQQRVW WDNRY© SRMLāWÕQ­ X]DYû­W�
LL�  MGH R YR]LGOR� SUR NWHU© SU¡YQ­ SûHGSLV VWDQRY­ Y½MLPNX  ]  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 

]SĉVREHQRX SURYR]HP YR]LGOD� QHER
LLL�  N ºMPÕ GRāOR SûL SURYR]X YR]LGOD QD SR]HPQ­ NRPXQLNDFL� QD  NWHU©  E\OR  WRWR  YR]LGOR  SURYR]RY¡QR  Y 

UR]SRUX V SU¡YQ­PL SûHGSLV\�
F�  NH Y]QLNX ºMP\ GRāOR SûL ºÉDVWL QD PRWRULVWLFN©P ]¡YRGÕ QHER VRXWÕĔL QHER Y SUĉEÕKX Sû­SUDY\ QD QÕ� QHER
G�  ºMPD E\OD ]SĉVREHQD SûL GRSUDYQ­  QHKRGÕ�  NWHURX  SRMLāWÕQ½  Y  UR]SRUX  V  SU¡YQ­PL  SûHGSLV\  QHSURGOHQÕ 

QHR]Q¡PLO  SROLFLL  QHER  X  NWHU©  ºÉDVWQ­FL  QHKRG\  QHSURGOHQÕ  QHVHSVDOL  VSROHÉQ½  ]¡]QDP   R   GRSUDYQ­ 
QHKRGÕ�

 
��  3RMLāWÕQ­ SRGOH  WRKRWR  ÉO¡QNX  VH  G¡OH  QHY]WDKXMH  QD  SRYLQQRVW  QDKUDGLW  MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­  ºMPX 

]SĉVREHQRX QD�
D�  SQHXPDWLN¡FK D GLVF­FK NRO WYRû­F­FK VRXÉ¡VW PRWRURY©KR YR]LGOD�
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E�    YÕFHFK�  NWHU©  E\O\  Y  GREÕ  Y]QLNX  ºMP\  QDORĔHQ\  QD  QHER  Y  VLOQLÉQ­P  PRWRURY©P  YR]LGOH  QHER  MHKR 
Sû­SRMQ©P YR]LGOH� EH] RKOHGX QD P­VWR Y]QLNX ºMP\�

F�  YÕFHFK� NWHU© E\O\ Y GREÕ Y]QLNX ºMP\ QDORĔHQ\ QD QHER  Y  MLQ©P  QHĔ  VLOQLÉQ­P  PRWRURY©P  YR]LGOH  QHER 
MHKR Sû­SRMQ©P  YR]LGOH  �QDSû�  Y\VRNR]GYLĔQ½  YR]­N  EH]  SûLGÕOHQ©  UHJLVWUDÉQ­  ]QDÉN\��  SRNXG  NH  āNRGÕ 
GRāOR QD YHûHMQ© SR]HPQ­ NRPXQLNDFL�

3RMLāWÕQ­ VH YāDN Y]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX XYHGHQRX SRG S­VP� D� DĔ F�� SRNXG E\OD ]SĉVREHQD�
L�  SûL GRSUDYQ­ QHKRGÕ V Y­FH ºÉDVWQ­N\� R NWHU© E\O  VHSV¡Q  VSROHÉQ½  ]¡]QDP  Y  VRXODGX  V  REHFQÕ  ]¡YD]Q½P 

SU¡YQ­P SûHGSLVHP� QHER
LL�  SûL MLQ© GRSUDYQ­ QHKRGÕ� NWHU¡ E\OD R]Q¡PHQD D Q¡VOHGQÕ āHWûHQD  SROLFL­�  EH]  RKOHGX  QD  VNXWHÉQRVW�  ]GD 

SRYLQQRVW  R]Q¡PLW  GRSUDYQ­  QHKRGX  SROLFLL  Y\SO½YDOD  Y  WRPWR  Sû­SDGÕ  ]  REHFQÕ  ]¡YD]Q©KR  SU¡YQ­KR 
SûHGSLVX�

 
ÈO¡QHN �
�]HPQ­ SODWQRVW SûLSRMLāWÕQ­
 
2GFK\OQÕ  RG  ÉO�  �  RGVW�  ��  =33  MH  SûHGSRNODGHP  SU¡YD  QD  SOQÕQ­  ]   WRKRWR   SûLSRMLāWÕQ­   VRXÉDVQ©   VSOQÕQ­ 
Q¡VOHGXM­F­FK SRGP­QHN�

D�  MLQ¡ QHĔ ÉLVW¡ ILQDQÉQ­ ºMPD �UHVS� SUYQ­ ] QD VHEH QDYD]XM­F­FK  ºMHP�  Y]QLNOD  Y  REODVWL  º]HPQ­  SODWQRVWL 
SRMLāWÕQ­ VMHGQDQ© SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX SRMLāWÕQ© SU¡YQLFN© RVRE\�

E�  Sû­ÉLQD Y]QLNX MLQ© QHĔ  ÉLVW©  ILQDQÉQ­  ºMP\  QDVWDOD  Y  REODVWL  º]HPQ­  SODWQRVWL  SRMLāWÕQ­  VMHGQDQ©  SUR 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX SRMLāWÕQ© SU¡YQLFN© RVRE\�

F�    SRMLāWÕQ½  ÉOHQ  RUJ¡QX  RGSRY­G¡  ]D  MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­  ºMPX  SRMLāWÕQ©  SU¡YQLFN©  RVREÕ  SRGOH 
SU¡YQ­KR û¡GX ÈHVN© UHSXEOLN\�

 
ÈO¡QHN �
+RUQ­ KUDQLFH SRMLVWQ©KR SOQÕQ­� VSROXºÉDVW
 
��  +RUQ­ KUDQLFH SRMLVWQ©KR SOQÕQ­ VH VMHGQ¡Y¡ Y VRXKUQX SUR YāHFKQ\ SRMLāWÕQ© ÉOHQ\ RUJ¡Qĉ�
 
��  3RMLVWLWHO SRVN\WQH ] MHGQ©  SRMLVWQ©  XG¡ORVWL  D  VRXÉDVQÕ  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  ]  WRKRWR 

SûLSRMLāWÕQ­ EÕKHP MHGQRKR SRMLVWQ©KR URNX SRMLVWQ© SOQÕQ­ Y VRXKUQX PD[LP¡OQÕ GR Y½āH  OLPLWX  SRMLVWQ©KR 
SOQÕQ­ VMHGQDQ©KR SUR WHQWR Sû­SDG Y SRMLVWQ© VPORXYÕ� /LPLW  SRMLVWQ©KR  SOQÕQ­  SUR  WRWR  SûLSRMLāWÕQ­  QHQ­ 
VMHGQ¡Q MDNR VXEOLPLW Y  U¡PFL  OLPLWX  SRMLVWQ©KR  SOQÕQ­  VMHGQDQ©KR  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  SRMLāWÕQ© 
SU¡YQLFN© RVRE\ ]D ºMPX�

 
��    3RMLāWÕQ½  ÉOHQ  RUJ¡QX  VH  SRG­O­  QD  FHONRY©P  SRMLVWQ©P  SOQÕQ­  ]   NDĔG©   SRMLVWQ©   XG¡ORVWL   VSROXºÉDVW­ 

VMHGQDQRX SUR WHQWR ºÉHO Y SRMLVWQ© VPORXYÕ�
 
��  = SRMLVWQ½FK XG¡ORVW­ Y\SO½YDM­F­FK ]H ]SĉVREHQ­ āNRG\  QD  PRWRURY©P  YR]LGOH  SRVN\WQH  SRMLVWLWHO  SRMLVWQ© 

SOQÕQ­ PD[LP¡OQÕ GR Y½āH ��� ��� .É ] MHGQ© SRMLVWQ© XG¡ORVWL D VRXÉDVQÕ Y VRXKUQX PD[LP¡OQÕ GR Y½āH  ��� 
��� .É  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y  SUĉEÕKX  MHGQRKR  SRMLVWQ©KR  URNX�  D  WR  Y  U¡PFL  OLPLWX 
SRMLVWQ©KR SOQÕQ­ SRGOH RGVW� ���

 
ÈO¡QHN �
1HXSODWQÕQ­ SU¡YD QD Q¡KUDGX SOQÕQ­ Y Sû­SDGÕ UHJUHVX MLQ© QHĔ SUDFRYQÕSU¡YQ­ ºMP\
 
9 Sû­SDGÕ VMHGQ¡Q­ WRKRWR SûLSRMLāWÕQ­ QHXSODWQ­ SRMLVWLWHO YĉÉL  SRMLāWÕQ©PX  ÉOHQRYL  RUJ¡QX  SU¡YR  QD  Q¡KUDGX 
SOQÕQ­�  NWHU©  QD  SRMLVWLWHOH  SûHāOR  W­P�  ĔH  Y\SODWLO  SOQÕQ­  ]  SRMLāWÕQ­   SRMLāWÕQ©   SU¡YQLFN©   RVRE\   ]D   ºMPX 
VMHGQDQ©KR WRXWR SRMLVWQRX VPORXYRX Y Sû­SDGÕ� NG\  SRMLāWÕQ©  SU¡YQLFN©  RVREÕ  Y]QLNOD  Y  GĉVOHGNX  ]SĉVREHQ­ 
MLQ©  QHĔ  ÉLVW©  ILQDQÉQ­  ºMP\  SRMLāWÕQ½P  ÉOHQHP  RUJ¡QX  Y  VRXYLVORVWL   V   Y½NRQHP   MHKR   IXQNFH   SRYLQQRVW 
SRVN\WQRXW Q¡KUDGX ºMP\ WûHW­ RVREÕ Y MLQ½FK Sû­SDGHFK� QHĔ NWHU© MVRX  XYHGHQ©  Y  ÉO�  �  RGVW�  ��  S­VP�  D�  D  F�� 
��UHJUHV MLQ© QHĔ SUDFRYQÕSU¡YQ­ ºMP\���
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L

'RGDWHN É� �
 
N SRMLVWQ© VPORXYÕ É� ����������
 
SUR SRMLāWÕQ­ SRGQLNDWHOVN½FK UL]LN � 75(1' ��
 
 
. R R S H U D W L Y D  S R M L ā ą R Y Q D � D � V � � 9 L H Q Q D  , Q V X U D Q F H  * U R X S

VH V­GOHP 3REûHĔQ­ ������� ��� �� 3UDKD �� ÈHVN¡ UHSXEOLND

,È� ��������� ]DSVDQ¡ Y REFKRGQ­P UHMVWû­NX X 0ÕVWVN©KR VRXGX Y 3UD]H� VS� ]Q� % ����
�G¡OH MHQ �SRMLVWLWHO��
 

D

 

=¡NODGQ­ āNROD 7LāQRY� 6P­āNRYD � Sû­VSÕYNRY¡ RUJDQL]DFH

=DVWRXSHQ¡� 

0JU� 0LFKDO .RPSUV� ûHGLWHO
,È2� ��������
VH V­GOHP � E\GOLāWÕP� 6P­āNRYD  ���� ��� �� 7LāQRY� ÈHVN¡ UHSXEOLND
.RUHVSRQGHQÉQ­ DGUHVD MH VKRGQ¡ V DGUHVRX V­GOD SRMLVWQ­ND�

 
�G¡OH MHQ �SRMLVWQ­N��

 

X]DY­UDM­

 

 
SRGOH ]¡NRQD É� ������� 6E�� REÉDQVN½  ]¡NRQ­N�  Y  SODWQ©P  ]QÕQ­�  WHQWR  GRGDWHN  N  SRMLVWQ©  VPORXYÕ  �G¡OH  MHQ 
�GRGDWHN��� NWHU½ VSROX V SRMLVWQ½PL SRGP­QNDPL SRMLVWLWHOH XYHGHQ½PL Y ÉO¡QNX ��  WRKRWR  GRGDWNX  D  Sû­ORKDPL 
WRKRWR GRGDWNX WYRû­ QHG­OQ½ FHOHN�
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È/�1(. ��
�YRGQ­ XVWDQRYHQ­   

 
��  3R ]PÕQ¡FK SURYHGHQ½FK W­PWR GRGDWNHP MH VMHGQDQ½ UR]VDK SRMLāWÕQ­ Q¡VOHGXM­F­�
 
��  3RMLVWQ­N MH ]¡URYHï SRMLāWÕQ½P�
 

��  3ûHGPÕW ÉLQQRVWL SRMLāWÕQ©KR NH GQL X]DYûHQ­ WRKRWR GRGDWNX  ]ĉVW¡Y¡  EH]H  ]PÕQ\  D  MH  Y\PH]HQ  SRMLVWQRX 
VPORXYRX YH ]QÕQ­ SûHG QDE\W­P ºÉLQQRVWL WRKRWR GRGDWNX�

 
��  3UR SRMLāWÕQ­ VMHGQDQ© W­PWR GRGDWNHP SODW­ REÉDQVN½ ]¡NRQ­N D  RVWDWQ­  REHFQÕ  ]¡YD]Q©  SU¡YQ­  SûHGSLV\  Y 

SODWQ©P ]QÕQ­� XVWDQRYHQ­ WRKRWR GRGDWNX D Q¡VOHGXM­F­ SRMLVWQ© SRGP­QN\�
 
3������� � 9āHREHFQ© SRMLVWQ© SRGP­QN\ SUR SRMLāWÕQ­ PDMHWNX D RGSRYÕGQRVWL
=68 � ������ � =YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ N SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX
2'3�%����� � 6POXYQ­ XMHGQ¡Q­ SUR SûLSRMLāWÕQ­ RGSRY� ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX
D G¡OH�
3������� � =YO¡āWQ­ SRMLVWQ© SRGP­QN\ SUR ĔLYHOQ­ SRMLāWÕQ­
3������� � =YO¡āWQ­ SRMLVWQ© SRGP­QN\ SUR SRMLāWÕQ­ SUR Sû­SDG RGFL]HQ­
3������� � 'RGDWNRY© SRMLVWQ© SRGP­QN\ XSUDYXM­F­ ]SĉVRE\ ]DEH]SHÉHQ­
3������� � =YO¡āWQ­ SRMLVWQ© SRGP­QN\ SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX
 

��  'RED WUY¡Q­ SRMLāWÕQ­
3RÉ¡WHN ]PÕQ SURYHGHQ½FK GRGDWNHP� ����������
9½URÉQ­ GHQ SRÉ¡WNX SRMLāWÕQ­� ������
 
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD GREX MHGQRKR SRMLVWQ©KR URNX� 3RMLāWÕQ­ VH  SURGOXĔXMH  R  GDOā­  SRMLVWQ½  URN�  SRNXG 
QÕNWHU¡ ]H VPOXYQ­FK VWUDQ  QHVGÕO­  S­VHPQÕ  GUXK©  VPOXYQ­  VWUDQÕ  QHMSR]GÕML  āHVW  W½GQĉ  SûHG  XSO\QXW­P 
Sû­VOXāQ©KR SRMLVWQ©KR URNX�  ĔH  QD  GDOā­P  WUY¡Q­  SRMLāWÕQ­  QHP¡  ]¡MHP�  9  Sû­SDGÕ  QHGRGUĔHQ­  OKĉW\  SUR 
GRUXÉHQ­ VGÕOHQ­ XYHGHQ© Y SûHGFKR]­ YÕWÕ SRMLāWÕQ­  ]DQLN¡  DĔ  NH  NRQFL  Q¡VOHGXM­F­KR  SRMLVWQ©KR  URNX�  SUR 
NWHU½ MH WDWR OKĉWD GRGUĔHQD�
3RMLāWÕQ­ YāDN ]DQLNQH QHMSR]GÕML N ��������� SR WRPWR GQL MLĔ N SURGORXĔHQ­ SRMLāWÕQ­ QHGRFK¡]­�
 

È/�1(. ��
3RMLāWÕQ­ PDMHWNX QD P­VWÕ SRMLāWÕQ­    

 
3UDYLGOD SUR VWDQRYHQ­ Y½āH SRMLVWQ©KR SOQÕQ­ MVRX SRGUREQÕ XSUDYHQD Y SRMLVWQ½FK SRGP­QN¡FK  Y]WDKXM­F­FK  VH 
NH VMHGQDQ©PX SRMLāWÕQ­ D Y GDOā­FK XVWDQRYHQ­FK W©WR SRMLVWQ©  VPORXY\�  1D  VWDQRYHQ­  Y½āH  SRMLVWQ©KR  SOQÕQ­ 
WHG\  PĉĔH  P­W  YOLY  QDSû�  VWXSHï  RSRWûHEHQ­�  SURYHGHQ­  RSUDY\  ÉL  ]QRYXSRû­]HQ­  QHER   ]SĉVRE   ]DEH]SHÉHQ­ 
SRMLāWÕQ½FK YÕF­�
 
0­VWR SRMLāWÕQ­ É� �� 6P­āNRYD ���� ��� �� 7LāQRY
 
��  ē,9(/1� 32-,Ā7Ô1� 
���  6MHGQ¡Y¡ VH ]¡NODGQ­ ĔLYHOQ­  SRMLāWÕQ­  SURWL  SRMLVWQ½P  QHEH]SHÉ­P�  32ē�51�  1(%(=3(È��  1�5$=  1(%2 

3�' D .28ú SUR W\WR SRMLāWÕQ© YÕFL�    
 
029,7� 3ú('0Ô7<
 
�����  6RXERU FL]­FK SûHGPÕWĉ XĔ­YDQ½FK�

3RMLāąXMH VH QD QRYRX FHQX�
3RMLVWQ¡ É¡VWND� ���b��� .É�
 

�����  6RXERU FL]­FK SûHGPÕWĉ SûHY]DW½FK�
3RMLāąXMH VH QD ÉDVRYRX FHQX�
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD SUYQ­ UL]LNR�
/LPLW SRMLVWQ©KR SOQÕQ­ ���b��� .É�
 

�����  6RXERU YODVWQ­FK FHQQ½FK SûHGPÕWĉ D ILQDQÉQ­FK SURVWûHGNĉ�
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3RMLāWÕQ­ VH VMHGQ¡Y¡ QD SUYQ­ UL]LNR�
/LPLW SRMLVWQ©KR SOQÕQ­ ��b��� .É�

 
6SROXºÉDVW  SUR  Sû­SDG  āNRG  ]SĉVREHQ½FK  SRĔ¡UQ­P  QHEH]SHÉ­P�  Q¡UD]HP  QHER  S¡GHP  D  NRXûHP  QD   P­VWÕ 
SRMLāWÕQ­ É� � ÉLQ­ � ��� .É�
 
���  6MHGQ¡Y¡ VH GRSOïNRY© ĔLYHOQ­ SRMLāWÕQ­ SURWL SRMLVWQ©PX QHEH]SHÉ­ 3292'(î 1(%2 =�3/$9$ SUR�        
�����  0RYLW© SûHGPÕW\� NWHU© MVRX SRMLāWÕQ\ Y ]¡NODGQ­P ĔLYHOQ­P SRMLāWÕQ­�

/LPLW SRMLVWQ©KR SOQÕQ­ �Y U¡PFL SRMLVWQ© É¡VWN\�� ���b��� .É
 
&HONRY½ OLPLW SOQÕQ­ ] SRMLVWQ½FK XG¡ORVW­ Y]QLNO½FK SĉVREHQ­P SRYRGQÕ QHER ]¡SODY\ QD  QHPRYLW½FK  REMHNWHFK 
D PRYLW½FK SûHGPÕWHFK Y P­VWÕ SRMLāWÕQ­� ���b��� .É
6SROXºÉDVW SUR Sû­SDG āNRG ]SĉVREHQ½FK SRYRGQ­ QHER ]¡SODYRX ÉLQ­ ��� PLQ� �� ��� .É
 
3RMLVWQ­N SURKODāXMH� ĔH QD P­VWÕ SRMLāWÕQ­ É�� VH Y  SRVOHGQ­FK  ��  OHWHFK  QHY\VN\WOD  SRYRGHï  QHER  ]¡SODYD  DQL 
MHGQRX�
 
���  6MHGQ¡Y¡ VH GRSOïNRY© ĔLYHOQ­ SRMLāWÕQ­ SURWL SRMLVWQ©PX QHEH]SHÉ­ 92'292'1� 1(%(=3(È� SUR�        
�����  0RYLW© SûHGPÕW\� NWHU© MVRX SRMLāWÕQ\ Y ]¡NODGQ­P ĔLYHOQ­P SRMLāWÕQ­�

/LPLW SRMLVWQ©KR SOQÕQ­ �Y U¡PFL SRMLVWQ© É¡VWN\�� ���b��� .É
 
6SROXºÉDVW SUR Sû­SDG āNRG ]SĉVREHQ½FK YRGRYRGQ­P QHEH]SHÉ­P ÉLQ­ � ��� .É�
 
���  6MHGQ¡Y¡ VH GRSOïNRY© ĔLYHOQ­ SRMLāWÕQ­ SURWL SRMLVWQ½P QHEH]SHÉ­P 9,&+ú,&(  1(%2  .5832%,7��  6(689� 

=(0Ô7ú(6(1� D 7�+$ 61Ô+8 1(%2 1�05$=< SUR�   
�����  0RYLW© SûHGPÕW\� NWHU© MVRX SRMLāWÕQ\ Y ]¡NODGQ­P ĔLYHOQ­P SRMLāWÕQ­�

/LPLW SRMLVWQ©KR SOQÕQ­ �Y U¡PFL SRMLVWQ© É¡VWN\�� ���b��� .É
 
6SROXºÉDVW  SUR  Sû­SDG  āNRG  ]SĉVREHQ½FK  YLFKûLF­�  NUXSRELW­P  VHVXYHP�  ]HPÕWûHVHQ­P  D  W­KRX  VQÕKX   QHER 
Q¡PUD]\ ÉLQ­ � ��� .É�
 
3RMLāWÕQ­ SUR  Sû­SDG  āNRG  ]SĉVREHQ½FK  W­KRX  VQÕKX  QHER  Q¡PUD]\  VH  Y]WDKXMH  SRX]H  QD  āNRG\  Y]QLNO©  QD 
SRMLāWÕQ½FK EXGRY¡FK�
 
��  32-,Ā7Ô1� 352 3ú�3$' 2'&,=(1�  
���  3RMLāWÕQ­ SUR Sû­SDG RGFL]HQ­ .5�'(ē� 6  3ú(.21�1�0  3ú(.�ē.<  QHER  /283(ē�  VH  VMHGQ¡Y¡  SUR  W\WR 

SRMLāWÕQ© YÕFL�
 
029,7� 3ú('0Ô7<
 
�����  6RXERU FL]­FK SûHGPÕWĉ XĔ­YDQ½FK�

3RMLāąXMH VH QD QRYRX FHQX�
/LPLW SRMLVWQ©KR SOQÕQ­ �Y U¡PFL SRMLVWQ© É¡VWN\�� ��b��� .É
 

�����  6RXERU FL]­FK SûHGPÕWĉ SûHY]DW½FK�
3RMLāąXMH VH QD ÉDVRYRX FHQX�
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD SUYQ­ UL]LNR�
/LPLW SRMLVWQ©KR SOQÕQ­� ���b��� .É
 

�����  6RXERU YODVWQ­FK FHQQ½FK SûHGPÕWĉ D ILQDQÉQ­FK SURVWûHGNĉ�
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD SUYQ­ UL]LNR�
/LPLW SRMLVWQ©KR SOQÕQ­� ��b��� .É

 
6SROXºÉDVW SUR Sû­SDG RGFL]HQ­ QD P­VWÕ SRMLāWÕQ­ É� � ÉLQ­ � ��� .É
 
��  32-,Ā7Ô1� 352 3ú�3$' 9$1'$/,608 
���  6MHGQ¡Y¡ VH SUR W\WR SRMLāWÕQ© YÕFL�    
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�����  0RYLW© SûHGPÕW\� NWHU© MVRX SRMLāWÕQ\ SUR Sû­SDG RGFL]HQ­�
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD SUYQ­ UL]LNR�
/LPLW SRMLVWQ©KR SOQÕQ­� ���b��� .É

 
6SROXºÉDVW SUR Sû­SDG YDQGDOLVPX QD P­VWÕ SRMLāWÕQ­ É� � ÉLQ­ � ��� .É
 

È/�1(. ��
'DOā­ GUXK\ SRMLāWÕQ­  

 
��  32-,Ā7Ô1� 2'329Ô'1267, =$ �-08  
 
���  =¡NODGQ­ SRMLāWÕQ­
3RMLāWÕQ­ VH  Y]WDKXMH  QD  SRYLQQRVW  QDKUDGLW  ºMPX  YÉHWQÕ  ºMP\  ]SĉVREHQ©  YDGRX  Y½URENX  D  YDGRX  SU¡FH  SR 
SûHG¡Q­�
 
3RMLāWÕQ­ VH Y]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL  V  SûHGPÕWHP  ÉLQQRVWL  SRMLāWÕQ©KR 
Y\PH]HQ©KR Y ÉO� �� RGVW� ��
 
/LPLW SRMLVWQ©KR SOQÕQ­� �b���b��� .É
6SROXºÉDVW� ��� .É
 
3RNXG ÉLQQRVW �QÕNWHU¡ ] ÉLQQRVW­�� QD QLĔ VH Y]WDKXMH  SRMLāWÕQ­  VMHGQDQ©  SRMLVWQRX  VPORXYRX  YH  ]QÕQ­  WRKRWR 
GRGDWNX� ]DKUQXMH Y­FH RERUĉ ÉL SRGVNXSLQ �G¡OH MHQ ĨRERU\Ħ�� MDNR QDSû� RERU\ ÉLQQRVWL ĔLYQRVWL YROQ©� Y]WDKXMH VH 
SRMLāWÕQ­ SRX]H QD W\ RERU\� NWHU© MVRX Y½VORYQÕ XYHGHQ\ Y  GRNODGX  Y\PH]XM­F­P  SûHGPÕW  ÉLQQRVWL  SRMLāWÕQ©KR 
XYHGHQ©P Y ÉO� , RGVW� � WRKRWR GRGDWNX �QDSû� Y½SLV ] ĔLYQRVWHQVN©KR ÉL MLQ©KR YHûHMQ©KR UHMVWû­NX��
=ĉVW¡Y¡�OL SRGOH ÉO� ,� RGVW� � WRKRWR GRGDWNX SûHGPÕW ÉLQQRVWL SRMLāWÕQ©KR NH GQL X]DYûHQ­ WRKRWR  GRGDWNX  EH]H 
]PÕQ\�  SODW­  SUR  XUÉHQ­  WRKR�  QD  MDN©  RERU\  VH  SRMLāWÕQ­  Y]WDKXMH�  UR]KRGQ©  ]QÕQ­  SRMLVWQ©   VPORXY\   SûHG 
SRÉ¡WNHP ]PÕQ SURYHGHQ½FK W­PWR GRGDWNHP�
 
+ODYQ­ ÉLQQRVWL SRMLāWÕQ©KR�
 
=D KODYQ­ ÉLQQRVWL VH SRYDĔXM­ ÉLQQRVWL V QHMY\āā­P SRG­OHP QD URÉQ­FK Sû­MPHFK SRMLāWÕQ©KR�
 
� ]¡NODGQ­�VWûHGQ­� Y\āā­ RGERUQ¡� Y\VRN¡ āNROD� 628
 
3ûHGSRNODGHP SOQÕQ­ SRMLVWLWHOH MH VRXÉDVQ© VSOQÕQ­ Q¡VOHGXM­F­FK SRGP­QHN�
D�  ºMPD E\OD ]SĉVREHQD Y VRXYLVORVWL V ÉLQQRVW­� NWHU¡ VSDG¡ GR SûHGPÕWX ÉLQQRVWL SRMLāWÕQ©KR Y\PH]HQ©KR Y  ÉO� 

�� RGVW� ��
E�  SRMLāWÕQ½ MH Y GREÕ  Y]QLNX  āNRGQ©  XG¡ORVWL  RSU¡YQÕQ  N  SURYR]RY¡Q­  Sû­VOXāQ©  ÉLQQRVWL  QD  ]¡NODGÕ  REHFQÕ 

]¡YD]Q½FK SU¡YQ­FK SûHGSLVĉ�
F�   RGSRYÕGQRVW  ]D  ºMPX  ]SĉVREHQRX  Y  VRXYLVORVWL  V  Sû­VOXāQRX  ÉLQQRVW­  QHQ­  ]  SRMLāWÕQ­  Y\ORXÉHQD  WRXWR 

SRMLVWQRX VPORXYRX� SRMLVWQ½PL SRGP­QNDPL QHER ]YO¡āWQ­PL XMHGQ¡Q­PL Y]WDKXM­F­PL VH N SRMLāWÕQ­�
 
���  3ûLSRMLāWÕQ­
6MHGQ¡Y¡ VH�
 
3ûLSRMLāWÕQ­ �&�� NWHU© VH Y]WDKXMH  QD  RGSRYÕGQRVW  ]D  ÉLVWRX  ILQDQÉQ­  āNRGX�  Y\MPD  āNRG\  ]SĉVREHQ©  YDGRX 
Y½URENX D YDGRX SU¡FH SR SûHG¡Q­
 
1DG  U¡PHF  ÉO�  �  =33  3�������  VH  SûLSRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ÉLVWRX  ILQDQÉQ­  āNRGX  Y]WDKXMH  QD  SU¡YQ­P 
SûHGSLVHP VWDQRYHQRX SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW āNRGX� NWHU¡ Y]QLNOD MLQ©PX MLQDN� QHĔ MDNR�
�  āNRGD QD YÕFL� NWHURX VH UR]XP­ āNRGD ]SĉVREHQ¡ QD KPRWQ© YÕFL MHM­P SRāNR]HQ­P� ]QLÉHQ­P QHER ]WU¡WRX�
�  āNRGD QD ĔLY©P ]Y­ûHWL ]SĉVREHQ¡ MHKR XVPUFHQ­P� ]WU¡WRX QHER ]UDQÕQ­P�
�  Q¡VOHGQ¡ ILQDQÉQ­ āNRGD Y]QLNO¡ MDNR Sû­P½ GĉVOHGHN ºMP\ QD ĔLYRWÕ  QHER  ]GUDY­  ÉORYÕND�  āNRG\  QD  YÕFL  QHER 

āNRG\ QD ]Y­ûHWL�
 
.URPÕ Y½OXN XYHGHQ½FK Y SRMLVWQ© VPORXYÕ� SRMLVWQ½FK SRGP­QN¡FK QHER VPOXYQ­FK XMHGQ¡Q­FK Y]WDKXM­F­FK VH N 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX VH WRWR SûLSRMLāWÕQ­ G¡OH QHY]WDKXMH QD SRYLQQRVW QDKUDGLW ÉLVWRX ILQDQÉQ­ āNRGX 
]SĉVREHQRX�
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D�  YDGRX Y½URENX D YDGRX SU¡FH� NWHU¡ VH SURMHY­ SR MHM­P SûHG¡Q­�
E�  SURGOHQ­P VH VSOQÕQ­P VPOXYQ­ SRYLQQRVWL� QHGRGUĔHQ­P  OKĉW  QHER  WHUP­Qĉ�  V  Y½MLPNRX  OKĉW  VWDQRYHQ½FK 

SU¡YQ­P SûHGSLVHP� VRXGHP QHER MLQ½P RUJ¡QHP YHûHMQ© PRFL�
F�  SRUXāHQ­P WDNRY© SRYLQQRVWL� NWHU¡ E\OD GRKRGQXWD QHER SûHY]DWD QDG U¡PHF SRYLQQRVW­ VWDQRYHQ½FK Sû­PR Y 

SU¡YQ­P SûHGSLVX� YÉ� SU¡YQÕ ]¡YD]Q½FK WHFKQLFN½FK QRUHP �Sû­VQÕML� Y āLUā­P UR]VDKX��
G�  YDGRX ÉLQQRVWL DXGLWRUD� ]QDOFH� DGYRN¡WD� QRW¡ûH� OLNYLG¡WRUD� VDPRVWDWQ©KR  OLNYLG¡WRUD  SRMLVWQ½FK  XG¡ORVW­� 

GUDĔHEQ­ND� H[HNXWRUD QHER SRVN\WRYDWHOH ]GUDYRWQ­FK VOXĔHE�
H�    YDGRX  SURMHNWRY©�   NRQVWUXNÉQ­�   Q¡YUK¡ûVN©�   JUDILFN©�   Y\PÕûRYDF­   ÉL   ]DPÕûRYDF­�   Y½]NXPQ©�   ]NXāHEQ­� 

DQDO\WLFN©� WHVWRYDF­� NRQWUROQ­�  GR]RURY©�  UHYL]Q­�  LQIRUPDÉQ­�  SRUDGHQVN©�  NRQ]XOWDÉQ­�  ºÉHWQ­�  SO¡QRYDF­� 
]SURVWûHGNRYDWHOVN©� WOXPRÉQLFN© ÉL SûHNODGDWHOVN© ÉLQQRVWL� MDN©NROL GXāHYQ­  WYĉUÉ­  ÉLQQRVWL  QHER  ÉLQQRVWL 
VSRÉ­YDM­F­ Y ]DVWXSRY¡Q­�  RFHïRY¡Q­  PDMHWNX�  VSU¡YÕ  PDMHWNX  �YÉHWQÕ  ILQDQÉQ­FK  KRGQRW�  QHER  Y\P¡K¡Q­ 
SRKOHG¡YHN�

I�  Y VRXYLVORVWL V MDNRXNROL ILQDQÉQ­ ÉL SODWHEQ­ WUDQVDNF­� YÉHWQÕ REFKRGRY¡Q­ V FHQQ½PL SDS­U\ ÉL MHMLFK GUDĔE\�
J�  Y VRXYLVORVWL V ºVFKRYRX ILQDQÉQ­FK KRGQRW�
K�  Y½NRQHP IXQNFH ÉOHQD VWDWXW¡UQ­KR QHER NRQWUROQ­KR RUJ¡QX SU¡YQLFN© RVRE\� 
L�  SRUXāHQ­P SU¡Y ] SUĉP\VORY©KR QHER MLQ©KR GXāHYQ­KR YODVWQLFWY­ �QDSû�  SU¡Y  QD  SDWHQW�  SU¡Y  ]  RFKUDQQ½FK 

]Q¡PHN D SUĉP\VORY½FK Y]RUĉ� SU¡Y QD RFKUDQX REFKRGQ­ ILUP\ D R]QDÉHQ­ SĉYRGX� SU¡Y  DXWRUVN½FK  D  SU¡Y  V 
QLPL VRXYLVHM­F­FK��

M�    SRVN\WRY¡Q­P  VRIWZDUH  QHER  KDUGZDUH�  ÉLQQRVW­   VRXYLVHM­F­   VH   ]SUDFRY¡Q­P   QHER   SRVN\WRY¡Q­P   GDW� 
KRVWLQJRY½PL D VRXYLVHM­F­PL ÉLQQRVWPL QHER ZHERY½PL SRUW¡O\� 

N�  SRUXāHQ­P SRYLQQRVWL POÉHQOLYRVWL�
 
%H] RKOHGX QD MDN¡NROL MLQ¡ XMHGQ¡Q­ � V Y½MLPNRX Y½VORYQÕ Y  SRMLVWQ©  VPORXYÕ  XYHGHQ©KR  RGFK\OQ©KR  XMHGQ¡Q­ 
SU¡YÕ  RG  WRKRWR  XMHGQ¡Q­  SUR  SûLSRMLāWÕQ­  �&�  �  QHXKUDG­  SRMLVWLWHO  ÉLVWRX  ILQDQÉQ­  āNRGX�  MHM­Ĕ  Q¡KUDGX  MH 
SRMLāWÕQ½ SRYLQHQ SRVN\WQRXW RVRE¡P XYHGHQ½P Y ÉO� � RGVW� �� =33 3��������
 
3RMLVWLWHO SRVN\WQH SRMLVWQ© SOQÕQ­ ] WRKRWR SûLSRMLāWÕQ­ WDN© ] SRMLVWQ½FK XG¡ORVW­ Y]QLNO½FK Y GĉVOHGNX  Sû­ÉLQ\� 
NWHU¡ QDVWDOD Y GREÕ WUY¡Q­ SûLSRMLāWÕQ­ �&� VMHGQDQ©KR X SRMLVWLWHOH XYHGHQ©KR Y W©WR SRMLVWQ© VPORXYÕ SRMLVWQRX 
VPORXYRX �Sû­SDGQÕ Y­FH  QD  VHEH  QDYD]XM­F­PL  SRMLVWQ½PL  VPORXYDPL��  EH]SURVWûHGQÕ  SûHGFK¡]HM­F­�PL�  W©WR 
SRMLVWQ© VPORXYÕ �SRGP­QNRX MH QHSûHWUĔLW© WUY¡Q­ SûLSRMLāWÕQ­��  =  SRMLVWQ½FK  XG¡ORVW­  XYHGHQ½FK  Y  SûHGFKR]­ 
YÕWÕ  YāDN  QHEXGH  SRVN\WQXWR  SRMLVWQ©  SOQÕQ­  Y  UR]VDKX  YÕWā­P�  QHĔ  MDN½  RGSRY­G¡  UR]VDKX  SûLSRMLāWÕQ­  �&� 
VMHGQDQ©PX SRMLVWQRX VPORXYRX SODWQRX D ºÉLQQRX Y GREÕ Y]QLNX Sû­ÉLQ\ āNRG\�
 
6XEOLPLW� ���b��� .É
1D ºKUDGX  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  ]  SûLSRMLāWÕQ­  �&�  EÕKHP  MHGQRKR  SRMLVWQ©KR  URNX  SRVN\WQH 
SRMLVWLWHO SRMLVWQ© SOQÕQ­ Y VRXKUQX PD[LP¡OQÕ GR Y½āH VMHGQDQ©KR VXEOLPLWX�
6SROXºÉDVW� �� �� PLQ� � ��� .É� PD[� �� ��� .É
 
3ûLSRMLāWÕQ­ �=�� NWHU© VH Y]WDKXMH QD  SRYLQQRVW  QDKUDGLW  ºMPX  ]SĉVREHQRX  QD  PRYLW©  YÕFL�  NWHURX  SRMLāWÕQ½ 
SûHY]DO ]D ºÉHOHP SURYHGHQ­ REMHGQDQ© ÉLQQRVWL �G¡OH MHQ �SûHY]DW¡ YÕF��� QHER QD PRYLW© YÕFL QHER ]Y­ûHWL� NWHU© 
SRMLāWÕQ½ RSU¡YQÕQÕ XĔ­Y¡ QHER SRĔ­Y¡ �G¡OH MHQ �XĔ­YDQ¡ YÕF���
 
3RMLāWÕQ­ VH QHY]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX QD�
D�  XĔ­YDQ½FK PRWRURY½FK YR]LGOHFK�
E�  SûHY]DW©P ]Y­ûHWL�
F�  SûHY]DW½FK PRWRURY½FK YR]LGOHFK�
 
3RMLāWÕQ½ MH SRYLQHQ XORĔLW D ]DEH]SHÉLW SûHY]DW© D XĔ­YDQ© YÕFL SRGOH MHMLFK FKDUDNWHUX  D  KRGQRW\  WDN�  DE\  WRWR 
]DEH]SHÉHQ­ PLQLP¡OQÕ RGSRY­GDOR SûHGHSVDQ©PX ]SĉVREX  ]DEH]SHÉHQ­  Y\SO½YDM­F­PX  ]  SRMLVWQ½FK  SRGP­QHN 
XSUDYXM­F­FK ]SĉVRE\  ]DEH]SHÉHQ­�  -H�OL  SRĔDGRYDQ½  ]SĉVRE  ]DEH]SHÉHQ­  VWDQRYHQ  YH  YD]EÕ  QD  KRUQ­  KUDQLFL 
SRMLVWQ©KR SOQÕQ­� SRMLāWÕQ½ SRUXāLO  SRYLQQRVW  Y\SO½YDM­F­  ]  SûHGFKR]­  YÕW\  D  SRUXāHQ­  W©WR  SRYLQQRVWL  PÕOR 
SRGVWDWQ½ YOLY QD  Y]QLN  SRMLVWQ©  XG¡ORVWL�  MHM­  SUĉEÕK  QHER  QD  ]YÕWāHQ­  UR]VDKX  MHM­FK  Q¡VOHGNĉ�  QHSRVN\WQH 
SRMLVWLWHO ] WDNRY© SRMLVWQ© XG¡ORVWL SOQÕQ­ Y UR]VDKX YÕWā­P� QHĔ MDN½  SRGOH  'RGDWNRY½FK  SRMLVWQ½FK  SRGP­QHN 
XSUDYXM­F­FK  ]SĉVRE\  ]DEH]SHÉHQ­  RGSRY­G¡  VNXWHÉQ©PX  ]SĉVREX  ]DEH]SHÉHQ­  YÕF­  Y  GREÕ   Y]QLNX   SRMLVWQ© 
XG¡ORVWL�
 
6XEOLPLW� ���b��� .É
6SROXºÉDVW� � ��� .É
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3ûLSRMLāWÕQ­ �*�� NWHU© VH Y]WDKXMH QD�
D� Q¡KUDGX Q¡NODGĉ QD KUD]HQ© VOXĔE\ Y\QDORĔHQ© ]GUDYRWQ­ SRMLāąRYQRX�
E� UHJUHVQ­ Q¡KUDGX RUJ¡QX QHPRFHQVN©KR SRMLāWÕQ­ Y VRXYLVORVWL VH  Y]QLNHP  Q¡URNX  QD  G¡YNX  QHPRFHQVN©KR 
SRMLāWÕQ­�
SRNXG WDNRY¡ SRYLQQRVW Y]QLNOD Y GĉVOHGNX SUDFRYQ­KR ºUD]X QHER QHPRFL ] SRYRO¡Q­� NWHU© XWUSÕO  ]DPÕVWQDQHF 
SRMLāWÕQ©KR�
7\WR Q¡KUDG\ VH SUR ºÉHO\ SRMLāWÕQ­ SRVX]XM­  REGREQÕ  MDNR  Q¡KUDGD  ºMP\  D  SODW­  SUR  QÕ  SûLPÕûHQÕ  SRGP­QN\ 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX�
 
6XEOLPLW� ���b��� .É
6SROXºÉDVW� � ��� .É
 
3ûLSRMLāWÕQ­ �%�� NWHU© VH Y]WDKXMH QD RGSRYÕGQRVW ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX
Y UR]VDKX VPOXYQ­KR XMHGQ¡Q­ SUR SûLSRMLāWÕQ­ RGSRYÕGQRVWL  ÉOHQĉ  RUJ¡Qĉ  ]D  MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­  ºMPX 
2'3�%������ NWHU© MH Sû­ORKRX W©WR SRMLVWQ© VPORXY\ D WYRû­ MHM­ QHG­OQRX VRXÉ¡VW�
 
3RÉHW ÉOHQĉ RUJ¡Qĉ� �
�6RXÉHW YāHFK ÉOHQĉ VWDWXW¡UQ­FK D GR]RUÉ­FK RUJ¡Qĉ D SURNXULVWĉ � YāHFK ÉOHQĉ ]DVWXSLWHOVWYD��
 
/LPLW SRMLVWQ©KR SOQÕQ­� ���b��� .É
6SROXºÉDVW� ���
 
=  SRMLVWQ½FK  XG¡ORVW­  Y\SO½YDM­F­FK  ]H  ]SĉVREHQ­  āNRG\  QD  PRWRURY©P  YR]LGOH  SRVN\WQH  SRMLVWLWHO  SRMLVWQ© 
SOQÕQ­ PD[LP¡OQÕ GR Y½āH ��� ��� .É ] MHGQ© SRMLVWQ© XG¡ORVWL D  VRXÉDVQÕ  Y  VRXKUQX  PD[LP¡OQÕ  GR  Y½āH  ��� 
��� .É ]H YāHFK SRMLVWQ½FK XG¡ORVW­ QDVWDO½FK Y SUĉEÕKX MHGQRKR SRMLVWQ©KR URNX� D WR Y U¡PFL OLPLWX SRMLVWQ©KR 
SOQÕQ­ SUR WRWR SûLSRMLāWÕQ­�
 
3RMLVWQ­N MH SRYLQHQ R]Q¡PLW SRMLVWLWHOL ]Y½āHQ­ SRÉWX ÉOHQĉ RUJ¡Qĉ R Y­FH QHĔ ��
 
���  �]HPQ­ SODWQRVW
 
3RMLāWÕQ­ VH VMHGQ¡Y¡ V º]HPQ­ SODWQRVW­� º]HP­ ÈHVN© UHSXEOLN\�

 
È/�1(. ��

=YO¡āWQ­ ºGDMH D XMHGQ¡Q­    
 
1DVWDQH�OL  āNRGQ¡  XG¡ORVW  Q¡VOHGNHP  SRYRGQÕ  QHER  Y  Sû­P©  VRXYLVORVWL  V  SRYRGQ­  GR  ��  GQĉ  SR  VMHGQ¡Q­ 
SRMLāWÕQ­� QHQ­ SRMLVWLWHO ] W©WR āNRGQ© XG¡ORVWL SRYLQHQ SRVN\WQRXW SRMLVWQ© SOQÕQ­�
 
1DVWDQH�OL  āNRGQ¡  XG¡ORVW  Q¡VOHGNHP  YLFKûLFH  QHER  Y  Sû­P©  VRXYLVORVWL  V  YLFKûLF­  GR  ��  GQĉ   SR   VMHGQ¡Q­ 
SRMLāWÕQ­� QHQ­ SRMLVWLWHO ] W©WR āNRGQ© XG¡ORVWL SRYLQHQ SRVN\WQRXW SRMLVWQ© SOQÕQ­�
 
9 Sû­SDGÕ NU¡GHĔH ]  Y½ORK\  QHER  ]  YLWU­Q\  ÉL  SXOWX�  NWHU©  MVRX  XP­VWÕQ\  XYQLWû  SURYR]RYQ\  SRMLāWÕQ©KR�  NGH 
SûHNRQ¡Q­ SûHN¡ĔN\ VSRÉ­YDOR Y UR]ELW­ MHMLFK VNOD QHER  Y  SûHNRQ¡Q­  MHMLFK  ]¡PNX�  SRVN\WQH  SRMLVWLWHO  SRMLVWQ© 
SOQÕQ­ GR Y½āH�
 
ī  � � ] KRUQ­ KUDQLFH SRMLVWQ©KR SOQÕQ­ VMHGQDQ© Y P­VWÕ SRMLāWÕQ­ SUR SRMLāWÕQ­ VNXSLQ\ YÕF­� GR  NWHU©  Q¡OHĔHO\ 

RGFL]HQ© YÕFL SRMLāWÕQ© SURWL RGFL]HQ­� PD[LP¡OQÕ YāDN �� ��� .É�  MGH�OL  R  FHQQ©  SûHGPÕW\�  YÕFL  XPÕOHFN©� 
KLVWRULFN© QHER VEÕUDWHOVN© KRGQRW\ QHER HOHNWURQLNX�

 
ī  �� � ] KRUQ­ KUDQLFH SRMLVWQ©KR SOQÕQ­ VMHGQDQ© Y P­VWÕ SRMLāWÕQ­ SUR SRMLāWÕQ­ VNXSLQ\ YÕF­� GR NWHU© Q¡OHĔHO\ 

RGFL]HQ© YÕFL SRMLāWÕQ© SURWL RGFL]HQ­� PD[LP¡OQÕ YāDN �� ��� .É�  MGH�OL  R  RVWDWQ­  SRMLāWÕQ©  YÕFL  �MLQ©  QHĔ 
Y½āH XYHGHQ©��

 
3RNXG MH YÕF XPÕOHFN©� KLVWRULFN© QHER VEÕUDWHOVN© KRGQRW\ VRXÉDVQÕ FHQQ½P  SûHGPÕWHP�  PXV­  E½W  XORĔHQD  D 
]DEH]SHÉHQD  WDN�  DE\  WRWR  ]DEH]SHÉHQ­  PLQLP¡OQÕ  RGSRY­GDOR  SûHGHSVDQ©PX  ]SĉVREX  ]DEH]SHÉHQ­   FHQQ½FK 
SûHGPÕWĉ Y\SO½YDM­F­PX ] SRMLVWQ½FK SRGP­QHN XSUDYXM­F­FK ]SĉVRE\ ]DEH]SHÉHQ­�
 
3RNODGQ­ V\VW©P\ ((7 ġ PDMHWNRY© SRMLāWÕQ­

6WUDQD � �FHONHP ���� 3')



8MHGQ¡Y¡ VH� ĔH SRMLāWÕQ­ VMHGQDQ© WRXWR SRMLVWQRX VPORXYRX VH Y]WDKXMH WDN© QD SRNODGQ­  V\VW©P\  HOHNWURQLFN© 
HYLGHQFH WUĔHE �((7�� YÉ� ]¡NODGQ­KR VRIWZDUH� D WR Y UR]VDKX XYHGHQ©P Y W©WR SRMLVWQ© VPORXYÕ�
 
1¡NODG\ QD REUDQX SURWL VDQNFL XORĔHQ© GOH ]¡NRQD R HYLGHQFL WUĔHE �((7�
9 Sû­SDGÕ SRMLVWQ©  XG¡ORVWL  QD  SRMLāWÕQ©P  SRNODGQ­P  V\VW©PX  ((7  SRVN\WQH  SRMLVWLWHO  WDN©  Q¡KUDGX  ºÉHOQÕ 
Y\QDORĔHQ½FK Q¡NODGĉ QD SU¡YQ­ REUDQX SRMLāWÕQ©KR SURWL VDQNFL XORĔHQ© ]D VSU¡YQ­ GHOLNW VSRÉ­YDM­F­  Y  SRUXāHQ­ 
SRYLQQRVWL XORĔHQ© ]¡NRQHP R HYLGHQFL WUĔHE Y GĉVOHGNX Y½āH XYHGHQ© SRMLVWQ© XG¡ORVWL�
= SRMLāWÕQ­ EXGH SRVN\WQXWD Q¡KUDGD ºÉHOQÕ Y\QDORĔHQ½FK Q¡NODGĉ  QD  REUDQX  SRMLāWÕQ©KR  YH  VSU¡YQ­P  û­]HQ­  L 
û­]HQ­  SûHG  VRXGHP  Y  U¡PFL  VSU¡YQ­KR  VRXGQLFWY­�  YÉHWQÕ  Q¡NODGĉ  SU¡YQ­KR   ]DVWRXSHQ­�   1¡NODG\   SU¡YQ­KR 
]DVWRXSHQ­� NWHU© SûHVDKXM­ PLPRVPOXYQ­ RGPÕQX DGYRN¡WD Y ÈHVN© UHSXEOLFH VWDQRYHQRX Sû­VOXāQ½PL  SU¡YQ­PL 
SûHGSLV\� XKUDG­ SRMLVWLWHO SRX]H Y Sû­SDGÕ� ĔH VH N WRPX SûHGHP S­VHPQÕ ]DY¡]DO�
3RMLVWLWHO QHKUDG­ Q¡NODG\ XYHGHQ© Y WRPWR XMHGQ¡Q­�  MHVWOLĔH  E\O  SRMLāWÕQ½  Y  VRXYLVORVWL  VH  āNRGQRX  XG¡ORVW­ 
X]Q¡Q YLQQ½P ºP\VOQ½P WUHVWQ½P ÉLQHP� SRNXG MLĔ W\WR Q¡NODG\ XKUDGLO� P¡ SURWL SRMLāWÕQ©PX SU¡YR QD  YU¡FHQ­ 
Y\SODFHQ© É¡VWN\�
1D ºKUDGX Q¡NODGĉ QD REUDQX SURWL VDQNFL XORĔHQ© GOH ]¡NRQD R HYLGHQFL WUĔHE SRVN\WQH SRMLVWLWHO SRMLVWQ© SOQÕQ­ 
PD[LP¡OQÕ GR Y½āH OLPLWX  SRMLVWQ©KR  SOQÕQ­  ��  ���  .É  Y  VRXKUQX  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y 
SUĉEÕKX MHGQRKR SRMLVWQ©KR URNX�
9 Sû­SDGÕ Y]QLNX  Q¡URNX  QD  Q¡KUDGX  Q¡NODGĉ  QD  REUDQX  SURWL  VDQNFL  XORĔHQ©  GOH  ]¡NRQD  R  HYLGHQFL  WUĔHE  Y 
VRXYLVORVWL V Y­FH SRMLVWQ½PL  XG¡ORVWPL  ]  Y­FH  SRMLāWÕQ­  VMHGQDQ½FK  X  SRMLVWLWHOH  XYHGHQ©KR  Y  W©WR  SRMLVWQ© 
VPORXYÕ� NWHU© Y]QLNO\ ] WRWRĔQ© Sû­ÉLQ\� SRVN\WQH SRMLVWLWHO  QD  Q¡KUDGX  WDNRY½FK  Q¡NODGĉ  Y  VRXKUQX  ]H  YāHFK 
WDNRY½FK SRMLVWQ½FK XG¡ORVW­ SRMLVWQ© SOQÕQ­ PD[LP¡OQÕ GR Y½āH �� ��� .É�
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È/�1(. ��

�GDMH R SRMLVWQ©P  
 

��  3RMLVWQ©�

3R ]RKOHGQÕQ­ ]PÕQ VMHGQDQ½FK W­PWR GRGDWNHP MH Y½VOHGQ¡ Y½āH SRMLVWQ©KR Q¡VOHGXM­F­�

ēLYHOQ­ SRMLāWÕQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ;;;;;
3RMLāWÕQ­ SUR Sû­SDG RGFL]HQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ;;;;;
3RMLāWÕQ­ SUR Sû­SDG YDQGDOLVPX

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ;;;;;
3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX � ]¡NODGQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ;;;;;
3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX � SûLSRMLāWÕQ­

5RÉQ­ SRMLVWQ©  ��������������������������������������������������������������������������������������������������� ;;;;;
 

&HONRY© URÉQ­ SRMLVWQ© SûHG ºSUDYRX  ���������������������������������������������������������� ;;;;;
6MHGQ¡Y¡ VH EÕĔQ© SRMLVWQ© V SRMLVWQ½P REGRE­P � PÕV­FH�

-LQ¡ VOHYD � SûLU¡ĔND  ���������������������������������������������������������������������������������������� ;;;;;
&HONHP VOHYD � SûLU¡ĔND  ���������������������������������������������������������������������������������� ;;;;;
&HONRY© URÉQ­ SRMLVWQ© SR ºSUDYÕ  ���������������������������������������������������������������� ��b��� .É
3RMLVWQ© ]D SRMLVWQ© REGRE­  �������������������������������������������������������������������������� �b��� .É

 

 
��  9]QLNO½ QHGRSODWHN SRMLVWQ©KR ]D SRMLVWQ© REGRE­� Y QÕPĔ QDE\O ºÉLQQRVWL WHQWR GRGDWHN� ÉLQ­� �� .É D EXGH 

XKUD]HQ SURVWûHGQLFWY­P PLPRû¡GQ©KR SûHGSLVX NH GQL QDE\W­ ºÉLQQRVWL WRKRWR GRGDWNX�
 
=E\O¡ É¡VW SRMLVWQ©KR EXGH ]DKUQXWD YbGDOā­P SRMLVWQ©P REGRE­�

 
��  3RMLVWQ© ]D SRMLVWQ© REGRE­ SR ]RKOHGQÕQ­ ]PÕQ SURYHGHQ½FK W­PWR GRGDWNHP MH VSODWQ©�

N ������                                  N ������
N ������                                  N ������

NDĔG©KR URNX SûHYRGQ­P Sû­ND]HP V SûLSRPHQXW­P SODWE\ QD ºÉHW SRMLVWLWHOH�

9DULDELOQ­ V\PERO� ����������

45 N³G N  Y\SOQÕQ­  SODWHEQ­KR  Sû­ND]X 
QD SODWEX QHGRSODWNX SRMLVWQ©KR�

 
È/�1(. ��

+O¡āHQ­ āNRGQ½FK XG¡ORVW­   
 

9]QLN āNRGQ© XG¡ORVWL KO¡V­ SRMLVWQ­N EH] ]E\WHÉQ©KR RGNODGX QD Q­ĔH XYHGHQ© NRQWDNWQ­ ºGDMH�
 
.RRSHUDWLYD SRMLāąRYQD� D�V�� 9LHQQD ,QVXUDQFH *URXS
&(17580 =�.$=1,&.� 32'325<
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ZZZ�NRRS�F]
 

È/�1(. ��
3URKO¡āHQ­ SRMLVWQ­ND   

 
��  3RMLVWQ­N SRWYU]XMH� ĔH SûHG X]DYûHQ­P SRMLVWQ©  VPORXY\  SûHY]DO  Y  OLVWLQQ©  QHER�  V  MHKR  VRXKODVHP�  Y  MLQ© 

WH[WRY©  SRGREÕ  �QDSû�  QD  WUYDO©P  QRVLÉL  GDW�  ,QIRUPDFH  SUR  ]¡MHPFH  R  SRMLāWÕQ­  D  VH]Q¡PLO  VH  V  QLPL� 
3RMLVWQ­N  VL  MH  YÕGRP�  ĔH  VH  MHGQ¡  R  GĉOHĔLW©  LQIRUPDFH�  NWHU©  PX  QDSRPRKRX   SRUR]XPÕW   SRGP­QN¡P 
VMHGQ¡YDQ©KR SRMLāWÕQ­� REVDKXM­ XSR]RUQÕQ­ QD GĉOHĔLW© DVSHNW\ SRMLāWÕQ­ L Y½]QDPQ¡ XVWDQRYHQ­  SRMLVWQ½FK 
SRGP­QHN�

 
��  3RMLVWQ­N G¡OH SRWYU]XMH� ĔH SûHG  X]DYûHQ­P  SRMLVWQ©  VPORXY\  SûHY]DO  Y  OLVWLQQ©  QHER  MLQ©  WH[WRY©  SRGREÕ 

�QDSû� QD WUYDO©P QRVLÉL GDW� GRNXPHQW\ XYHGHQ© Y ÉO� � RGVW� �� VPORXY\ D VH]Q¡PLO VH V QLPL�  3RMLVWQ­N  VL  MH 
YÕGRP� ĔH W\WR GRNXPHQW\ WYRû­ QHG­OQRX VRXÉ¡VW SRMLVWQ© VPORXY\ D XSUDYXM­ UR]VDK SRMLāWÕQ­� MHKR RPH]HQ­ 
�YÉHWQÕ Y½OXN�� SU¡YD D SRYLQQRVWL ºÉDVWQ­Nĉ SRMLāWÕQ­ D Q¡VOHGN\ MHMLFK SRUXāHQ­ D GDOā­ SRGP­QN\  SRMLāWÕQ­  D 
SRMLVWQ­N MH MLPL Y¡]¡Q VWHMQÕ MDNR SRMLVWQRX VPORXYRX�

 
��  3RMLVWQ­N SURKODāXMH� ĔH P¡ SRMLVWQ½ ]¡MHP QD SRMLāWÕQ­ SRMLāWÕQ©KR� SRNXG MH RVRERX RG QÕM RGOLāQRX�
 
��  3RMLVWQ­N SRWYU]XMH�  ĔH  DGUHVD  MHKR  WUYDO©KR  SRE\WX�E\GOLāWÕ  ÉL  V­GOD  D  NRQWDNW\  HOHNWURQLFN©  NRPXQLNDFH 

XYHGHQ© Y W©WR SRMLVWQ© VPORXYÕ MVRX DNWX¡OQ­�  D  VRXKODV­�  DE\  W\WR  ºGDMH  E\O\  Y  Sû­SDGÕ  MHMLFK  UR]SRUX  V 
MLQ½PL ºGDML XYHGHQ½PL Y Gû­YH X]DYûHQ½FK SRMLVWQ½FK VPORXY¡FK� YH NWHU½FK MH SRMLVWQ­NHP QHER SRMLāWÕQ½P� 
Y\XĔ­Y¡Q\ L SUR ºÉHO\  WDNRY½FK  SRMLVWQ½FK  VPOXY�  6  W­PWR  SRVWXSHP  SRMLVWQ­N  VRXKODV­  L  SUR  Sû­SDG�  NG\ 
SRMLVWLWHOL R]Q¡P­ ]PÕQX DGUHV\ WUYDO©KR SRE\WX�E\GOLāWÕ ÉL V­GOD QHER  NRQWDNWĉ  HOHNWURQLFN©  NRPXQLNDFH  Y 
GREÕ WUY¡Q­ W©WR SRMLVWQ© VPORXY\�

 
��  3RMLVWQ­N VRXKODV­� DE\ SRMLVWLWHO SûHG¡YDO MHKR  RVREQ­  ºGDMH  ÉOHQĉP  SRMLāąRYDF­  VNXSLQ\  9LHQQD  ,QVXUDQFH 

*URXS D )LQDQÉQ­ VNXSLQ\  ÈHVN©  VSRûLWHOQ\�  D�V�  �G¡OH  MHQ  �VSû­]QÕQ©  RVRE\���  3RMLVWQ­N  G¡OH  VRXKODV­�  DE\ 
SRMLVWLWHO L VSû­]QÕQ© RVRE\ SRXĔ­YDOL MHKR RVREQ­ ºGDMH�  YÉHWQÕ  NRQWDNWĉ  SUR  HOHNWURQLFNRX  NRPXQLNDFL�  ]D 
ºÉHOHP ]DV­O¡Q­ VY½FK REFKRGQ­FK D UHNODPQ­FK VGÕOHQ­ D QDE­GN\ VOXĔHE�

 
��  3RMLVWQ­N SURKODāXMH� ĔH YÕFL QHER MLQ© KRGQRW\ SRMLVWQ©KR ]¡MPX SRMLāWÕQ© WRXWR SRMLVWQRX  VPORXYRX  QHMVRX 

N  GDWX  X]DYûHQ­  VPORXY\  SRMLāWÕQ\  SURWL  VWHMQ½P  QHEH]SHÉ­P  X  MLQ©KR  SRMLVWLWHOH�  SRNXG  QHQ­  Y  ÉO¡QNX 
�=YO¡āWQ­ ºGDMH D XMHGQ¡Q­� W©WR VPORXY\ Y½VORYQÕ XYHGHQR MLQDN�
 

È/�1(. ��
=¡YÕUHÉQ¡ XVWDQRYHQ­   

 
��  1¡YUK SRMLVWLWHOH QD  X]DYûHQ­  SRMLVWQ©  VPORXY\  �G¡OH  MHQ  �QDE­GND��  PXV­  E½W  SRMLVWQ­NHP  SûLMDW  YH  OKĉWÕ 

VWDQRYHQ© SRMLVWLWHOHP� D QHQ­�OL WDNRY¡ OKĉWD VWDQRYHQD� SDN GR  MHGQRKR  PÕV­FH  RGH  GQH  GRUXÉHQ­  QDE­GN\ 
SRMLVWQ­NRYL� 2GSRYÕË V GRGDWNHP QHER RGFK\ONRX RG QDE­GN\ VH QHSRYDĔXMH ]D MHM­ SûLMHW­� D WR DQL Y  Sû­SDGÕ� 
ĔH VH WDNRYRX RGFK\ONRX SRGVWDWQÕ QHPÕQ­ SRGP­QN\ QDE­GN\�

 
��  6XEMHNWHP YÕFQÕ Sû­VOXāQ½P N  PLPRVRXGQ­PX  ûHāHQ­  VSRWûHELWHOVN½FK  VSRUĉ  ]  WRKRWR  SRMLāWÕQ­  MH  ÈHVN¡ 

REFKRGQ­ LQVSHNFH� ĀWÕS¡QVN¡ ������� ��� �� 3UDKD �� ZZZ�FRL�F]�
 
��  3RNXG  WDWR  SRMLVWQ¡  VPORXYD�  UHVS�  GRGDWHN  N  SRMLVWQ©  VPORXYÕ  �G¡OH  MHQ  ĨVPORXYDĦ�  SRGO©K¡  SRYLQQRVWL 

XYHûHMQÕQ­ Y UHJLVWUX VPOXY �G¡OH MHQ  ĨUHJLVWUĦ�  YH  VP\VOX  ]¡NRQD  É�  ��������  6E��  ]DYD]XMH  VH  SRMLVWQ­N  N 
MHM­PX  XYHûHMQÕQ­  Y  UR]VDKX�  ]SĉVREHP  D   YH   OKĉW¡FK   VWDQRYHQ½FK   FLWRYDQ½P   ]¡NRQHP�   7R   QH]EDYXMH 
SRMLVWLWHOH SU¡YD� DE\ VPORXYX XYHûHMQLO Y UHJLVWUX V¡P� V É­PĔ SRMLVWQ­N VRXKODV­� 3RNXG MH  SRMLVWQ­N  RGOLāQ½ 
RG SRMLāWÕQ©KR� SRMLVWQ­N G¡OH SRWYU]XMH� ĔH SRMLāWÕQ½ VRXKODVLO V XYHûHMQÕQ­P VPORXY\�
3ûL Y\SOQÕQ­ IRUPXO¡ûH SUR XYHûHMQÕQ­ VPORXY\  Y  UHJLVWUX  MH  SRMLVWQ­N  SRYLQHQ  Y\SOQLW  ºGDMH  R  SRMLVWLWHOL 
�MDNR  VPOXYQ­  VWUDQÕ��  GR  SROH  Ĩ'DWRY¡  VFKU¡QNDĦ  XY©VW�   Q�WHWQ�   D   GR   SROH   ĨÈ­VOR   VPORXY\Ħ   XY©VW� 
�������������
3RMLVWQ­N VH  G¡OH  ]DYD]XMH�  ĔH  SûHG  ]DVO¡Q­P  VPORXY\  N  XYHûHMQÕQ­  ]DMLVW­  ]QHÉLWHOQÕQ­  QHXYHûHMQLWHOQ½FK 
LQIRUPDF­ �QDSû� RVREQ­FK ºGDMĉ R I\]LFN½FK RVRE¡FK��
6POXYQ­ VWUDQ\ VH GRKRGO\�  ĔH  RGH  GQH  QDE\W­  ºÉLQQRVWL  VPORXY\  MHM­P  ]YHûHMQÕQ­P  Y  UHJLVWUX  VH  ºÉLQN\ 
SRMLāWÕQ­� YÉHWQÕ SU¡Y D SRYLQQRVW­ ] QÕM Y\SO½YDM­F­FK� Y]WDKXM­ L QD REGRE­  RG  GDWD  XYHGHQ©KR  MDNR  SRÉ¡WHN 
SRMLāWÕQ­ �UHVS� RG GDWD XYHGHQ©KR MDNR SRÉ¡WHN  ]PÕQ  SURYHGHQ½FK  GRGDWNHP�  MGH�OL  R  ºÉLQN\  GRGDWNX�  GR 
EXGRXFQD�
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��  'RGDWHN MH Y\KRWRYHQ YH � VWHMQRSLVHFK� 3RMLVWQ­N REGUĔ­ � VWHMQRSLV� SRMLVWLWHO VL SRQHFK¡ � VWHMQRSLV�
 
 
'RGDWHN X]DYûHQ GQH� ����������

3RMLāąRYDF­ ]SURVWûHGNRYDWHO ]DVWXSXM­F­ SRMLVWLWHOH QD ]¡NODGÕ SOQ© PRFL

 
 

������������������������������������������������������������������� ���������������������������������������������������������������������������������
3RGSLV ]¡VWXSFH SRMLVWLWHOH �]­VNDWHOH�      3RGSLV SRMLVWQ­ND
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=YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ N SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX =68�������
 
7DWR ]YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ �G¡OH MHQ �=68�� MVRX QHG­OQRX VRXÉ¡VW­ SRMLVWQ© VPORXY\�
9  Sû­SDGÕ�  ĔH  MH  MDN©NROL  XVWDQRYHQ­  WÕFKWR  =68  Y  UR]SRUX  V  XVWDQRYHQ­P  SRMLVWQ©  VPORXY\�  P¡   SûHGQRVW 
Sû­VOXāQ© XVWDQRYHQ­ SRMLVWQ© VPORXY\� 1HMVRX�OL  XVWDQRYHQ­  SRMLVWQ©  VPORXY\  D  WÕFKWR  =68  Y  UR]SRUX�  SODW­ 
XVWDQRYHQ­ SRMLVWQ© VPORXY\ L =68 ]¡URYHï�
9 Sû­SDGÕ� ĔH MH MDN©NROL XVWDQRYHQ­ SRMLVWQ½FK  SRGP­QHN  Y]WDKXM­F­FK  VH  N  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  Y 
UR]SRUX V XVWDQRYHQ­P WÕFKWR  =68�  P¡  SûHGQRVW  Sû­VOXāQ©  XVWDQRYHQ­  =68�  1HMVRX�OL  XVWDQRYHQ­  SRMLVWQ½FK 
SRGP­QHN D =68 Y UR]SRUX� SODW­ XVWDQRYHQ­ SRMLVWQ½FK SRGP­QHN D =68 ]¡URYHï�
 
ÈO¡QHN �
'DOā­ Y½OXN\ ] SRMLāWÕQ­
 
9HGOH  Y½OXN  Y\SO½YDM­F­FK  ]  Sû­VOXāQ½FK  XVWDQRYHQ­  SRMLVWQ½FK  SRGP­QHN  D   SRMLVWQ©   VPORXY\   VH   SRMLāWÕQ­ 
QHY]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�
D�  SURYR]RY¡Q­P WUĔQLF D VW¡QNRY½P SURGHMHP Y WUĔQLF­FK�
E�  SURYR]RY¡Q­P ]DVWDY¡UHQ� KHUHQ� QRQ�VWRS SRKRVWLQVN½FK ]Dû­]HQ­ �UHVWDXUDF­� EDUĉ DSRG���
F�  SURYR]RY¡Q­P D SRû¡G¡Q­P DNF­ PRWRULVWLFN©KR  VSRUWX�  SDLQWEDOORY½FK  VWûHOQLF�  ERERY½FK  D  PRWRN¡URY½FK 

GUDK�  YR]­WHN  VHJZD\�  ODQRY½FK  SDUNĉ�  EXQJHH  MXPSLQJX�  ]RUELQJX�   SRW¡SÕQ­�   SDUDVDLOLQJX�   VZRRSLQJX� 
VXUILQJX� UDIWLQJX� FDQ\RQLQJX D REGREQ½FK DNWLYLW�

G�  SURYR]RY¡Q­P D SRû¡G¡Q­P FLUNXVRY½FK SûHGVWDYHQ­� SRXW­ D SRXąRY½FK DWUDNF­� ]¡EDYQ­FK SDUNĉ�
H�  SRû¡G¡Q­P WDQHÉQ­FK ]¡EDY D GLVNRW©N SUR Y­FH QHĔ ��� Q¡YāWÕYQ­Nĉ� 
I�  SRû¡G¡Q­P NRQFHUWĉ D KXGHEQ­FK IHVWLYDOĉ� WDWR Y½OXND VH QHXSODWQ­  YH  Y]WDKX  NH  NRQFHUWĉP  D  IHVWLYDOĉP  Y 

REODVWL Y¡ĔQ©� OLGRY© QHER GHFKRY© KXGE\�
J�  ÉLQQRVW­ NDVNDG©Uĉ�
K�  SRUXāRY¡Q­P LQWHJULW\ OLGVN© NĉĔH� WDWR Y½OXND VH Y]WDKXMH SRX]H QD SRYLQQRVW QDKUDGLW ºMPX  ]SĉVREHQRX  QD 

ĔLYRWÕ QHER ]GUDY­ Y GĉVOHGNX SRUXāHQ­ LQWHJULW\ OLGVN© NĉĔH�
L�  RFKUDQRX PDMHWNX D RVRE D VOXĔEDPL VRXNURP½FK GHWHNWLYĉ�
M�  ÉLQQRVW­ DJHQWXU\ SU¡FH�
N�  VPÕQ¡UHQVNRX ÉLQQRVW­�
O�  KRUQLFNRX ÉLQQRVW­ D ÉLQQRVW­ SURY¡GÕQRX KRUQLFN½P ]SĉVREHP� UDĔERX WXQHOĉ D āWRO�
P�        Y½URERX�    RSUDYDPL�    ºSUDYDPL�    SûHSUDYRX�    Q¡NXSHP�    SURGHMHP�     SĉMÉRY¡Q­P�     XVFKRY¡Y¡Q­P     D 

]QHKRGQRFRY¡Q­P ]EUDQ­ D EH]SHÉQRVWQ­KR PDWHUL¡OX�
 
ÈO¡QHN �
'DOā­ Y½OXN\ ] SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­
 
9HGOH  Y½OXN  Y\SO½YDM­F­FK  ]  Sû­VOXāQ½FK  XVWDQRYHQ­  SRMLVWQ©  VPORXY\  D   SRMLVWQ½FK   SRGP­QHN   VH   SRMLāWÕQ­ 
RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH  SR  SûHG¡Q­  QHY]WDKXMH  QD  SRYLQQRVW  QDKUDGLW 
ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�
D�      Y½VOHGN\   SURMHNWRY©�   NRQVWUXNÉQ­�   DQDO\WLFN©�   WHVWRYDF­�   SRUDGHQVN©�   NRQ]XOWDÉQ­�   ºÉHWQ­�    SO¡QRYDF­� 

Y\PÕûRYDF­ QHER ]DPÕûRYDF­� Y½]NXPQ©� SûHNODGDWHOVN© D MDN©NROL GXāHYQ­ WYĉUÉ­ ÉLQQRVWL�
E�  Y½VOHGN\ ]NXāHEQ­� NRQWUROQ­ D UHYL]Q­ ÉLQQRVWL� V Y½MLPNRX ]NRXāHN� NRQWURO  D  UHYL]­  HOHNWULFN½FK�  SO\QRY½FK� 

KDV­F­FK�  WODNRY½FK  QHER  ]GYLKDF­FK  ]Dû­]HQ­�  ]Dû­]HQ­  VORXĔ­F­FK  N   Y\W¡SÕQ­   QHER   FKOD]HQ­   D   XUÉHQ½FK 
WHFKQLFN½FK ]Dû­]HQ­ Y SURYR]X�

F�  ]DVWXSRY¡Q­P� ]SURVWûHGNRYDWHOVNRX ÉLQQRVW­� VSU¡YRX PDMHWNX D MLQ½FK ILQDQÉQ­FK KRGQRW�
G�  SRVN\WRY¡Q­P VRIWZDUH� ]SUDFRY¡Q­P D SRVN\WRY¡Q­P GDW D LQIRUPDF­�
H�    SRVN\WRY¡Q­P  WHFKQLFN½FK  VOXĔHE  N  RFKUDQÕ  PDMHWNX  D  RVRE  �QDSû�   PRQW¡Ĕ   (=6�   (36��   MGH�OL   R   ºMPX 

]SĉVREHQRX Y VRXYLVORVWL V  MDNRXNROL  QHIXQNÉQRVW­  ÉL  VQ­ĔHQRX  IXQNÉQRVW­  ]Dû­]HQ­  �V\VW©Pĉ�  XUÉHQ½FK  N 
RFKUDQÕ PDMHWNX D RVRE�

I�  REFKRGHP V O©ÉLY\� V Y½MLPNRX REFKRGX V YROQÕ SURGHMQ½PL O©ÉLY½PL Sû­SUDYN\ PLPR O©N¡UQ\�
J�  SRVN\WRY¡Q­P ]GUDYRWQ­ D YHWHULQ¡UQ­ S©ÉH�
K�    SURYR]RY¡Q­P  WÕORY½FKRYQ½FK  D  VSRUWRYQ­FK  ]Dû­]HQ­�  RUJDQL]RY¡Q­P  VSRUWRYQ­  ÉLQQRVWL�   SRVN\WRY¡Q­P 

WÕORY½FKRYQ½FK VOXĔHE� SRVN\WRY¡Q­P NRVPHWLFN½FK� PDV©UVN½FK� UHNRQGLÉQ­FK D UHJHQHUDÉQ­FK VOXĔHE�
L�  SURY¡GÕQ­P JHRORJLFN½FK SUDF­�
M�  ºSUDYRX D UR]YRGHP YRG\� Y½URERX� UR]YRGHP�  GLVWULEXF­  D  SURGHMHP  HOHNWULFN©  HQHUJLH�  SO\QX�  WHSOD  DSRG� 

�WDWR Y½OXND VH Y]WDKXMH SRX]H QD RGSRYÕGQRVW RVRE ]DE½YDM­F­FK VH ºSUDYRX�  Y½URERX�  UR]YRGHP�  GLVWULEXF­ 
QHER SURGHMHP SûHGPÕWQ½FK P©GL­��
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N�  REFKRGHP V HURWLFN½P ]ERĔ­P�
 
ÈO¡QHN �
3RMLāWÕQ­ RGSRYÕGQRVWL ] SURYR]X SUDFRYQ­FK VWURMĉ
 
��  3RMLāWÕQ­ VH Y]WDKXMH L QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL V YODVWQLFWY­P  QHER 

SURYR]HP PRWRURY©KR  YR]LGOD  VORXĔ­F­KR  MDNR  SUDFRYQ­  VWURM�  YÉHWQÕ  ºMP\  ]SĉVREHQ©  Y½NRQHP  ÉLQQRVWL 
SUDFRYQ­KR VWURMH �RGFK\OQÕ RG ÉO� � RGVW� �� S­VP� E� =33 3���������

��  3RMLāWÕQ­ VH YāDN QHY]WDKXMH QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX� SRNXG�
D�    Y  VRXYLVORVWL  VH  āNRGQRX  XG¡ORVW­   E\OR   QHER   PRKOR   E½W   XSODWQÕQR   SU¡YR   QD   SOQÕQ­   ]   SRMLāWÕQ­ 

RGSRYÕGQRVWL ]D ºMPX �āNRGX� VMHGQDQ©KR YH SURVSÕFK SRMLāWÕQ©KR MLQRX SRMLVWQRX VPORXYRX  �]HMP©QD  ] 
SRYLQQ©KR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX SURYR]HP YR]LGOD�� QHER

E�  MGH R ºMPX� MHM­Ĕ Q¡KUDGD MH SûHGPÕWHP SRYLQQ©KR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX  SURYR]HP 
YR]LGOD� DOH SU¡YR QD SOQÕQ­ ] WDNRY©KR SRMLāWÕQ­ QHPRKOR E½W XSODWQÕQR ] GĉYRGX� ĔH�
L�  E\OD SRUXāHQD SRYLQQRVW WDNRY© SRMLāWÕQ­ X]DYû­W�
LL�  MGH R YR]LGOR� SUR NWHU© SU¡YQ­ SûHGSLV VWDQRY­ Y½MLPNX  ]  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 

]SĉVREHQRX SURYR]HP YR]LGOD� QHER
LLL�  N ºMPÕ GRāOR SûL SURYR]X YR]LGOD QD SR]HPQ­ NRPXQLNDFL� QD  NWHU©  E\OR  WRWR  YR]LGOR  SURYR]RY¡QR  Y 

UR]SRUX V SU¡YQ­PL SûHGSLV\�
F�  MGH R ºMPX� MHM­Ĕ Q¡KUDGD MH SU¡YQ­P SûHGSLVHP  Y\ORXÉHQD  ]  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 

]SĉVREHQRX SURYR]HP YR]LGOD�
G�  NH Y]QLNX ºMP\ GRāOR SûL ºÉDVWL QD PRWRULVWLFN©P ]¡YRGÕ QHER VRXWÕĔL QHER Y SUĉEÕKX Sû­SUDY\ QD QÕ�

��  3RMLVWLWHO SRVN\WQH ] SRMLāWÕQ­ GOH WRKRWR ÉO¡QNX SRMLVWQ© SOQÕQ­�
D�  Y Sû­SDGÕ ºMP\ ]SĉVREHQ© Y½NRQHP ÉLQQRVWL SUDFRYQ­KR VWURMH� NWHU¡ QHP¡ SĉYRG Y MHKR  M­]GÕ�  QHMY½āH  GR 

É¡VWN\ RGSRY­GDM­F­ VMHGQDQ©PX OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  D  Y  MHKR 
U¡PFL �VXEOLPLW��

E�  Y  Sû­SDGHFK  QHXYHGHQ½FK  SRG  S­VP�  D�  QHMY½āH  GR  É¡VWN\  RGSRY­GDM­F­  VMHGQDQ©PX  OLPLWX  SRMLVWQ©KR 
SOQÕQ­ SUR SRMLāWÕQ­ RGSRYÕGQRVWL  ]D  ºMPX�  PD[LP¡OQÕ  YāDN  GR  Y½āH  ���  ���  .É  ]H  YāHFK  SRMLVWQ½FK 
XG¡ORVW­ QDVWDO½FK Y SUĉEÕKX MHGQRKR SRMLVWQ©KR URNX Y U¡PFL  OLPLWX  SRMLVWQ©KR  SOQÕQ­  VMHGQDQ©KR  SUR 
]¡NODGQ­ SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX �VXEOLPLW��

 
ÈO¡QHN �
5R]VDK SRMLāWÕQ­ YH Y]WDKX N Y\MPHQRYDQ½P Sû­SDGĉP RGSRYÕGQRVWL ]D ºMPX
 
��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�

D�    QDNO¡G¡Q­P  V  QHEH]SHÉQ½PL  FKHPLFN½PL  O¡WNDPL  D  Sû­SUDYN\�  VWODÉHQ½PL   QHER   ]NDSDOQÕQ½PL   SO\Q\ 
�RGFK\OQÕ RG ÉO� � RGVW� �� S­VP� V� =33 3���������

E�  SURYR]RY¡Q­P YRGRYRGĉ D NDQDOL]DF­� ºSUDYRX D UR]YRGHP YRG\� Y½OXND Y\SO½YDM­F­ ] ÉO� �  RGVW�  �  S­VP�  U� 
=33 3 � ������ QHQ­ GRWÉHQD�

F�  SRû¡G¡Q­P NXOWXUQ­FK� SURGHMQ­FK D REGREQ½FK DNF­� SURYR]RY¡Q­P WÕORY½FKRYQ½FK D VSRUWRYQ­FK ]Dû­]HQ­� 
RUJDQL]RY¡Q­P VSRUWRYQ­ ÉLQQRVWL� SRVN\WRY¡Q­P WÕORY½FKRYQ½FK VOXĔHE�

G�  VWDYERX� RSUDYDPL D OLNYLGDF­ ORG­�
H�  Y½VWDYERX D ºGUĔERX SûHKUDG� SUDFHPL SRG YRGRX�
SRVN\WQH SRMLVWLWHO SRMLVWQ© SOQÕQ­ GR Y½āH VMHGQDQ©KR OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL 
]D ºMPX� PD[LP¡OQÕ YāDN GR Y½āH � ��� ��� .É  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y  SUĉEÕKX  MHGQRKR 
SRMLVWQ©KR URNX Y U¡PFL OLPLWX SRMLVWQ©KR SOQÕQ­ VMHGQDQ©KR  SUR  ]¡NODGQ­  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 
�VXEOLPLW��
 

��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­ Y VRXYLVORVWL V�
D�  Y½URERX D REFKRGHP V PRWRURY½PL YR]LGO\ D  GDOā­PL  PRWRURY½PL  GRSUDYQ­PL  SURVWûHGN\�  YÉHWQÕ  MHMLFK 

VRXÉ¡VW­ D Sû­VOXāHQVWY­�
E�  Y½URERX D SURGHMHP SRKRQQ½FK KPRW�
F�    SURY¡GÕQ­P  UHYL]­   HOHNWULFN½FK�   SO\QRY½FK�   KDV­F­FK�   WODNRY½FK   QHER   ]GYLKDF­FK   ]Dû­]HQ­�   ]Dû­]HQ­ 

VORXĔ­F­FK N Y\W¡SÕQ­ QHER FKOD]HQ­ D XUÉHQ½FK WHFKQLFN½FK ]Dû­]HQ­ Y SURYR]X�
G�  SRVN\WRY¡Q­P WHFKQLFN½FK VOXĔHE�
H�  SURYR]RY¡Q­P ºWXONĉ D MLQ½FK REGREQ½FK ]Dû­]HQ­ SHÉXM­F­FK R ]Y­ûDWD�
SRVN\WQH SRMLVWLWHO SRMLVWQ© SOQÕQ­ GR Y½āH VMHGQDQ©KR OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL 
]D ºMPX� PD[LP¡OQÕ YāDN GR Y½āH � ��� ��� .É  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y  SUĉEÕKX  MHGQRKR 
SRMLVWQ©KR URNX Y U¡PFL OLPLWX SRMLVWQ©KR SOQÕQ­ VMHGQDQ©KR  SUR  ]¡NODGQ­  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 
�VXEOLPLW��
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��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX  ]SĉVREHQRX  YDGRX  Y½URENX  Y]QLNORX  VSRMHQ­P  QHER  VP­VHQ­P  YDGQ©KR 

Y½URENX V MLQRX  YÕF­  D  ºMPX  Y]QLNORX  GDOā­P  ]SUDFRY¡Q­P  QHER  RSUDFRY¡Q­P  YDGQ©KR  Y½URENX  SRVN\WQH 
SRMLVWLWHO SRMLVWQ© SOQÕQ­  �RGFK\OQÕ  RG  ÉO�  �  RGVW�  ��  S­VP�  G�  =33  3��������  GR  Y½āH  VMHGQDQ©KR  OLPLWX 
SRMLVWQ©KR SOQÕQ­ SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX�  PD[LP¡OQÕ  YāDN  GR  Y½āH  �  ���  ���  .É  ]H  YāHFK 
SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y  SUĉEÕKX   MHGQRKR   SRMLVWQ©KR   URNX   Y   U¡PFL   OLPLWX   SRMLVWQ©KR   SOQÕQ­ 
VMHGQDQ©KR SUR ]¡NODGQ­ SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX �VXEOLPLW��

 
ÈO¡QHN �
3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX Y\SO½YDM­F­ ] YODVWQLFWY­� GUĔE\ QHER MLQ©KR RSU¡YQÕQ©KR XĔ­Y¡Q­ QHPRYLWRVWL
 
��  3RNXG MH SRMLVWQRX VPORXYRX VMHGQ¡QR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX�

D�  ]SĉVREHQRX Y VRXYLVORVWL V UHDOLWQ­ ÉLQQRVW­�
E�  ]SĉVREHQRX Y VRXYLVORVWL V SURQ¡MPHP QHPRYLWRVWL QHER
F�  Y½VORYQÕ Y UR]VDKX RGSRYÕGQRVWL ]D ºMPX Y\SO½YDM­F­ ] YODVWQLFWY­ QHER GUĔE\ QHPRYLWRVWL�
Y]WDKXMH VH WDNRY© SRMLāWÕQ­ RGFK\OQÕ RG ÉO� � RGVW� �� =33 3������� QD SRYLQQRVW SRMLāWÕQ©KR  QDKUDGLW  ºMPX 
Y\SO½YDM­F­ ] YODVWQLFWY­ QHER  GUĔE\  SRX]H  WÕFK  QHPRYLWRVW­�  NWHU©  MVRX  Y  GREÕ  Y]QLNX  āNRGQ©  XG¡ORVWL  ] 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX PDMHWNRYÕ SRMLāWÕQ\ X SRMLVWLWHOH XYHGHQ©KR Y W©WR SRMLVWQ© VPORXYÕ �L  MLQRX 
SRMLVWQRX   VPORXYRX�   SURWL   ĔLYHOQ­P   SRMLVWQ½P   QHEH]SHÉ­P�   D   SR]HPNĉ    N    WDNRY½P    QHPRYLWRVWHP 
Sû­VOXāHM­F­FK�
 

��    3RMLāWÕQ­  VH  QDG  U¡PHF  ÉO�  �  RGVW�  ��  =33  3�������  Y]WDKXMH  QD  SRYLQQRVW  SRMLāWÕQ©KR   QDKUDGLW   ºMPX 
Y\SO½YDM­F­ ] YODVWQLFWY­ QHER GUĔE\ WÕFK QHPRYLWRVW­ �YÉ� SR]HPNĉ N QLP Sû­VOXāHM­F­FK�� NWHU©�
D�  VORXĔ­ N Y½NRQX ÉLQQRVWL� SUR NWHURX MH WRXWR SRMLVWQRX VPORXYRX VMHGQ¡QR SRMLāWÕQ­� QHER
E�    MVRX  Y  GREÕ  Y]QLNX  āNRGQ©  XG¡ORVWL  ]  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  VMHGQDQ©KR  WRXWR   SRMLVWQRX 

VPORXYRX PDMHWNRYÕ SRMLāWÕQ\ WRXWR SRMLVWQRX VPORXYRX SURWL ĔLYHOQ­P SRMLVWQ½P QHEH]SHÉ­P�
 

��  3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX Y\SO½YDM­F­ ] YODVWQLFWY­ QHPRYLWRVWL� NWHU¡ MH Y GREÕ Y]QLNX āNRGQ© XG¡ORVWL ] 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D  ºMPX  VMHGQDQ©KR  WRXWR  SRMLVWQRX  VPORXYRX  PDMHWNRYÕ  SRMLāWÕQ¡  X  SRMLVWLWHOH 
XYHGHQ©KR Y W©WR SRMLVWQ© VPORXYÕ SURWL ĔLYHOQ­P SRMLVWQ½P QHEH]SHÉ­P� VH RGFK\OQÕ RG ÉO� � RGVW�  ��  S­VP� 
E� D F�  =33 3�������  Y]WDKXMH  WDN©  QD  Sû­SDGQRX  RGSRYÕGQRVW  SRMLāWÕQ©KR  ]D  ºMPX  ]SĉVREHQRX  RVRE¡P 
XYHGHQ½P Y FLWRYDQ½FK XVWDQRYHQ­FK�

 
��  2GFK\OQÕ RG ÉO� � RGVW� � S­VP� E� D F� =33 3������� VH SRMLāWÕQ­ Y]WDKXMH WDN©  QD  Sû­SDGQRX  RGSRYÕGQRVW  ]D 

āNRGX� ]D NWHURX SRMLāWÕQ½ RGSRY­G¡ RVRE¡P XYHGHQ½P Y FLWRYDQ½FK XVWDQRYHQ­FK�  SRNXG  VH  MHGQ¡  R  āNRGX 
]SĉVREHQRX QD EXGRYÕ RSU¡YQÕQÕ XĔ­YDQ© SRMLāWÕQ½P N SURYR]RY¡Q­ ÉLQQRVWL� QD NWHURX VH Y]WDKXMH  SRMLāWÕQ­ 
RGSRYÕGQRVWL ]D ºMPX VMHGQDQ© WRXWR SRMLVWQRX VPORXYRX� D SR]HPNX N WDNRY©  EXGRYÕ  Sû­VOXāHM­F­PX�  D  WR 
]D SRGP­QN\� ĔH  SûHGPÕWQ¡  EXGRYD  MH  Y  GREÕ  Y]QLNX  āNRGQ©  XG¡ORVWL  ]  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 
VMHGQDQ©KR WRXWR SRMLVWQRX VPORXYRX PDMHWNRYÕ SRMLāWÕQD X SRMLVWLWHOH XYHGHQ©KR Y  W©WR  SRMLVWQ©  VPORXYÕ 
SURWL ĔLYHOQ­P SRMLVWQ½P QHEH]SHÉ­P� = SRMLāWÕQ­ Y WRPWR UR]ā­ûHQ©P UR]VDKX  SRVN\WQH  SRMLVWLWHO  ]H  YāHFK 
SRMLVWQ½FK XG¡ORVW­ Y]QLNO½FK Y SUĉEÕKX MHGQRKR SRMLVWQ©KR URNX  SRMLVWQ©  SOQÕQ­  Y  VRXKUQX  PD[LP¡OQÕ  GR 
Y½āH OLPLWX SRMLVWQ©KR SOQÕQ­ SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX D Y MHKR U¡PFL ��VXEOLPLW���  Y½āH  SOQÕQ­  ]H 
YāHFK SRMLVWQ½FK XG¡ORVW­  Y]QLNO½FK  Y  SUĉEÕKX  MHGQRKR  SRMLVWQ©KR  URNX  YāDN  VRXÉDVQÕ  QHVP­  Y  VRXKUQX 
SûHV¡KQRXW  Y½āL  SRMLVWQ©  É¡VWN\  VMHGQDQ©   SUR   PDMHWNRY©   SRMLāWÕQ­   SûHGPÕWQ©   EXGRY\   SURWL   ĔLYHOQ­P 
SRMLVWQ½P QHEH]SHÉ­P X SRMLVWLWHOH XYHGHQ©KR Y W©WR SRMLVWQ© VPORXYÕ�
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6POXYQ­ XMHGQ¡Q­ SUR SûLSRMLāWÕQ­ RGSRYÕGQRVWL ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX 
�SûLSRMLāWÕQ­ �%�� 2'3�%�����
 
ÈO¡QHN �
�YRGQ­ XVWDQRYHQ­
 
��  3ûLSRMLāWÕQ­ RGSRYÕGQRVWL ÉOHQĉ RUJ¡Qĉ ]D MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­  ºMPX  VH  VMHGQ¡Y¡  MDNR  SûLSRMLāWÕQ­  N 

SRMLāWÕQ­ RGSRYÕGQRVWL REFKRGQ­ NRUSRUDFH� Sû­SDGQÕ MLQ© SU¡YQLFN© RVRE\� V  Y½MLPNRX  VW¡WX�  SUR  NWHURX  MH 
SRMLVWQRX  VPORXYRX  VMHGQ¡QR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX   �G¡OH   MHQ   �SRMLāWÕQ¡   SU¡YQLFN¡   RVRED��� 
3U¡YQLFNRX RVRERX YH VP\VOX SûHGFKR]­ YÕW\ VH UR]XP­ L REHF QHER MLQ½ º]HPQ­ VDPRVSU¡YQ½ FHOHN�

 
��  -LQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPRX VH UR]XP­ ºMPD XYHGHQ¡ Y ÉO� � RGVW� �� DĔ �� =33 3������� �G¡OH MHQ �=33���
 
��  3ûLSRMLāWÕQ­ RGSRYÕGQRVWL ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX VH û­G­ SRMLVWQRX VPORXYRX� MHM­Ĕ  MH 

WRWR  ]YO¡āWQ­  XMHGQ¡Q­  QHG­OQRX  VRXÉ¡VW­�  SRMLVWQ½PL  SRGP­QNDPL  D   ]YO¡āWQ­PL   VPOXYQ­PL   XMHGQ¡Q­PL 
Y]WDKXM­F­PL VH N SRMLāWÕQ­ RGSRYÕGQRVWL SRMLāWÕQ© SU¡YQLFN© RVRE\ ]D ºMPX D Sû­VOXāQ½PL SU¡YQ­PL SûHGSLV\�

 
ÈO¡QHN �
2NUXK SRMLāWÕQ½FK
 
��  3RMLāWÕQ½PL MVRX SUR ºÉHO\ WRKRWR SûLSRMLāWÕQ­�

D�  ÉOHQRY©  VWDWXW¡UQ­KR  RUJ¡QX�  SURNXULVW©  QHER  ÉOHQRY©  NRQWUROQ­KR  RUJ¡QX  SRMLāWÕQ©  SU¡YQLFN©  RVRE\� 
YÉHWQÕ VWDWXW¡UQ­FK ûHGLWHOĉ D ÉOHQĉ VSU¡YQ­ QHER GR]RUÉ­ UDG\�

E�  ÉOHQRY©  ]DVWXSLWHOVWYD  REFH  QHER  MLQ©KR  º]HPQ­KR  VDPRVSU¡YQ©KR  FHONX�  MH�OL  SRMLāWÕQRX  SU¡YQLFNRX 
RVRERX º]HPQ­ VDPRVSU¡YQ½ FHOHN�

SRNXG QHY\NRQ¡YDM­ VYRML IXQNFL Y  SUDFRYQÕSU¡YQ­P�  VOXĔHEQ­P  QHER  REGREQ©P  Y]WDKX  �G¡OH  MHQ  �ÉOHQRY© 
RUJ¡QX���

 
��  3RMLāWÕQ½P MH NDĔG¡ RVRED� NWHU¡ Y GREÕ WUY¡Q­ SûLSRMLāWÕQ­ E\OD� MH QHER EXGH ÉOHQHP  RUJ¡QX�  3ûLSRMLāWÕQ­  VH 

Y]WDKXMH WDN© QD YāHFKQ\ QRY© ÉOHQ\ RUJ¡Qĉ� MHMLFKĔ IXQNFH Y]QLNOD Y GREÕ WUY¡Q­ SûLSRMLāWÕQ­�
 
ÈO¡QHN �
5R]VDK SûLSRMLāWÕQ­
 
��  7RWR SûLSRMLāWÕQ­ VH Y]WDKXMH QD SU¡YQ­P SûHGSLVHP VWDQRYHQRX SRYLQQRVW SRMLāWÕQ©KR ÉOHQD RUJ¡QX QDKUDGLW 

MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX ]SĉVREHQRX Y VRXYLVORVWL V Y½NRQHP MHKR IXQNFH� D WR ]D SRGP­QN\� ĔH�
D�  SRMLāWÕQ½ ]SĉVRELO ºMPX QD PRYLW© YÕFL� NWHURX RSU¡YQÕQÕ XĔ­Y¡ Y VRXYLVORVWL V Y½NRQHP  VY©  IXQNFH  QHER 

NWHURX Y VRXYLVORVWL V Y½NRQHP  VY©  IXQNFH  SûHY]DO  ]D  ºÉHOHP  VSOQÕQ­  ]¡YD]NX�  D  WR  L  Y  Sû­SDGÕ�  ĔH  VH 
QHMHGQ¡ R YÕF YH YODVWQLFWY­ SRMLāWÕQ© SU¡YQLFN© RVRE\�

E�  SRMLāWÕQ½ ]SĉVRELO ºMPX QD MLQ© YÕFL YH YODVWQLFWY­ SRMLāWÕQ© SU¡YQLFN© RVRE\� QHĔ NWHU¡ MH XYHGHQD Y  S­VP� 
D�� QHER

F�  Y GĉVOHGNX ]SĉVREHQ­ ºMP\ QD ]GUDY­� ĔLYRWÕ QHER YÕFL SRMLāWÕQ½P SRVN\WOD  SRMLāWÕQ¡  SU¡YQLFN¡  RVRED  QD 
]¡NODGÕ VY© SRYLQQRVWL Y\SO½YDM­F­ ] REHFQÕ ]¡YD]Q½FK SU¡YQ­FK SûHGSLVĉ Q¡KUDGX ºMP\ RVREÕ� NWHU¡ MH N Q­ 
Y SUDFRYQÕSU¡YQ­P� VOXĔHEQ­P QHER REGREQ©P Y]WDKX QHER Y\NRQ¡Y¡ IXQNFL  ÉOHQD  MHM­KR  RUJ¡QX  D  NWHU¡ 
WXWR ºMPX XWUSÕOD SûL SOQÕQ­ ºNROĉ Y U¡PFL  WDNRY©KR  Y]WDKX  �IXQNFH�  QHER  Y  Sû­P©  VRXYLVORVWL  V  MHMLFK 
SOQÕQ­P ��UHJUHV SUDFRYQÕSU¡YQ­ ºMP\���
3ûLSRMLāWÕQ­  SRGOH  WRKRWR  S­VPHQH  VH  Y]WDKXMH  L  QD  Sû­SDG\�  NG\  Y  VRXYLVORVWL  VH  ]SĉVREHQ­P   ºMP\ 
XYHGHQ©  Y  SûHGFKR]­  YÕWÕ  Y]QLNOD  SRMLāWÕQ©  SU¡YQLFN©  RVREÕ  SRYLQQRVW  SRVN\WQRXW   MLQ©PX   VXEMHNWX 
Q¡KUDGX M­P Y\SODFHQ½FK SURVWûHGNĉ Y\SO½YDM­F­ ]H ]YO¡āWQ­KR  SU¡YQ­KR  SûHGSLVX  �QDSû�  Q¡KUDGD  Q¡NODGĉ 
QD KUD]HQ© VOXĔE\ Y\QDORĔHQ½FK ]GUDYRWQ­ SRMLāąRYQRX� UHJUHVQ­ Q¡KUDGD RUJ¡QX QHPRFHQVN©KR  SRMLāWÕQ­� 
Q¡KUDGD SOQÕQ­ ] SRMLāWÕQ­ RGSRYÕGQRVWL ]DPÕVWQDYDWHOH ]D  āNRGX  ]SĉVREHQRX  SUDFRYQ­P  ºUD]HP  QHER 
QHPRF­ ] SRYRO¡Q­��

 
��  3ûLSRMLāWÕQ­ VH Y]WDKXMH WDN©  QD  Q¡KUDGX  Q¡NODGĉ  QXWQ½FK  N  SU¡YQ­  RFKUDQÕ  SURWL  XSODWQÕQ©PX  Q¡URNX  QD 

Q¡KUDGX MLQ© QHĔ ÉLVW© ILQDQÉQ­ ºMP\� SRNXG VH QD QL Y]WDKXMH WRWR SûLSRMLāWÕQ­� D WR Y UR]VDKX  Y\SO½YDM­F­P  ] 
ÉO� � =33�
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ÈO¡QHN �
9½OXN\ ] SûLSRMLāWÕQ­
 
��   9HGOH  Y½OXN  Y\SO½YDM­F­FK  ]  Sû­VOXāQ½FK  XVWDQRYHQ­  SRMLVWQ©  VPORXY\�  SRMLVWQ½FK  SRGP­QHN  D  ]YO¡āWQ­FK 

XMHGQ¡Q­ Y]WDKXM­F­FK VH N SRMLāWÕQ­ RGSRYÕGQRVWL SRMLāWÕQ© SU¡YQLFN© RVRE\ ]D ºMPX VH  QD  WRWR  SûLSRMLāWÕQ­ 
Y]WDKXM­ WDN© Y½OXN\ XYHGHQ© Y WRPWR ÉO¡QNX�

 
��  3ûLSRMLāWÕQ­ VH QHY]WDKXMH QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX ]SĉVREHQRX�

D�  SR SRĔLW­ DONRKROX QHER DSOLNDFL RPDPQ½FK QHER SV\FKRWURSQ­FK O¡WHN�
E�  Y\UREHQ­P YDGQ©KR Y½URENX QHER YDGQÕ SURYHGHQRX SUDF­ SûL PRQW¡Ĕ­FK� RSUDY¡FK� ºSUDY¡FK D  VWDYHEQ­FK 

SUDF­FK�
F�  ]DQHGE¡Q­P VWDQRYHQ© REVOXK\ D ºGUĔE\�
G�  ]QLÉHQ­P� SRāNR]HQ­P QHER ]WU¡WRX ]¡]QDPĉ QD ]YXNRY½FK� REUD]RY½FK D GDWRY½FK QRVLÉ­FK�
H�  Y VRXYLVORVWL V Y½NRQHP IXQNFH ÉOHQD RUJ¡QX MLQ© SU¡YQLFN© RVRE\� QHĔ MH SRMLāWÕQ¡ SU¡YQLFN¡ RVRED�
I�  ]WU¡WRX YÕFL �YÉHWQÕ ]WU¡W\ XĔ­YDQ© QHER SûHY]DW© YÕFL�� NWHURX VH UR]XP­ ]WU¡WD PRĔQRVWL V  QLPL  QDNO¡GDW� 

D WR YÉHWQÕ ]WU¡W\ W©WR PRĔQRVWL Y GĉVOHGNX MHMLFK RGFL]HQ­ QHER MLQ©KR ºP\VOQ©KR  SURWLSU¡YQ­KR  MHGQ¡Q­ 
WûHW­ RVRE\� SRNXG SRMLāWÕQ½ RGFL]HQ­ QHER MLQ© ºP\VOQ© SURWLSU¡YQ­ MHGQ¡Q­ WûHW­  RVRE\  XPRĔQLO  QHER  N 
QÕPX SûLVSÕO ]DYLQÕQ½P SRUXāHQ­P VY© SRYLQQRVWL�

J�  VFKRGNHP QD VYÕûHQ½FK KRGQRW¡FK�
 
��  3RMLVWLWHO QHSRVN\WQH SOQÕQ­ ]D ºMPX� ]D NWHURX SRMLāWÕQ½ RGSRY­G¡�

D�  SRGOH MLQ©KR QHĔ ÉHVN©KR SU¡YD�
E�  SU¡YQLFN© RVREÕ� YH NWHU© P¡ SRMLāWÕQ½� MHKR  PDQĔHO�  UHJLVWURYDQ½  SDUWQHU�  VRXUR]HQHF�  Sû­EX]Q½  Y  ûDGÕ 

Sû­P© QHER RVRED� NWHU¡ ĔLMH V SRMLāWÕQ½P YH VSROHÉQ©  GRP¡FQRVWL�  YÕWāLQRYRX  PDMHWNRYRX  ºÉDVW  �YÕWā­ 
QHĔ �� ���

 
ÈO¡QHN �
3RGP­QN\ SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX Y VRXYLVORVWL V SURYR]HP PRWRURY©KR YR]LGOD
 
��  2GFK\OQÕ RG ÉO� � RGVW� �� S­VP� E� =33 VH WRWR SûLSRMLāWÕQ­ Y]WDKXMH WDN© QD RGSRYÕGQRVW ]D  MLQRX  QHĔ  ÉLVWRX 

ILQDQÉQ­ ºMPX ]SĉVREHQRX Y VRXYLVORVWL V SURYR]HP PRWRURY©KR YR]LGOD SRXĔLW©KR SRMLāWÕQ½P Y  VRXYLVORVWL 
V Y½NRQHP MHKR IXQNFH�

 
��   .URPÕ  SRYLQQRVW­  Y\SO½YDM­F­FK  ]  SRMLVWQ½FK  SRGP­QHN  MH  SRMLāWÕQ½  Y  Sû­SDGÕ  GRSUDYQ­  QHKRG\  SRYLQHQ 

GRGUĔRYDW SRYLQQRVWL Y\SO½YDM­F­ ] Sû­VOXāQ½FK SU¡YQ­FK SûHGSLVĉ XSUDYXM­F­FK SUDYLGOD VLOQLÉQ­KR SURYR]X�  9 
Sû­SDGÕ� ĔH ] SU¡YQ­FK SûHGSLVĉ QHY\SO½Y¡ SRYLQQRVW R]Q¡PLW GRSUDYQ­ QHKRGX  SROLFLL  QHER  VHSVDW  VSROHÉQ½ 
]¡]QDP R GRSUDYQ­ QHKRGÕ� MH SRMLāWÕQ½ SRYLQHQ ]DEH]SHÉLW GRVWDWHÉQ© GĉND]\ R RNROQRVWHFK� P­VWX Y]QLNX  D 
UR]VDKX āNRG\ �QDSû� IRWRJUDILFN½P ÉL ILOPRY½P ]¡]QDPHP��

 
��  3RMLāWÕQ­ SRGOH WRKRWR ÉO¡QNX VH YāDN QHY]WDKXMH QD  RGSRYÕGQRVW  SRMLāWÕQ©KR  ]D  MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­ 

ºMPX� SRNXG�
D�    Y  VRXYLVORVWL  VH  āNRGQRX  XG¡ORVW­   E\OR   QHER   PRKOR   E½W   XSODWQÕQR   SU¡YR   QD   SOQÕQ­   ]   SRMLāWÕQ­ 

RGSRYÕGQRVWL ]D ºMPX �āNRGX� VMHGQDQ©KR YH SURVSÕFK SRMLāWÕQ©KR MLQRX SRMLVWQRX VPORXYRX  �]HMP©QD  ] 
SRYLQQ©KR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX SURYR]HP YR]LGOD�� QHER

E�  MGH R ºMPX�  MHM­Ĕ  Q¡KUDGD  E\  E\OD  SûHGPÕWHP  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  ]SĉVREHQRX 
SURYR]HP YR]LGOD� DOH SU¡YR QD SOQÕQ­ ] WDNRY©KR SRMLāWÕQ­ QHPRKOR E½W XSODWQÕQR ] GĉYRGX� ĔH�
L�  E\OD SRUXāHQD SRYLQQRVW WDNRY© SRMLāWÕQ­ X]DYû­W�
LL�  MGH R YR]LGOR� SUR NWHU© SU¡YQ­ SûHGSLV VWDQRY­ Y½MLPNX  ]  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 

]SĉVREHQRX SURYR]HP YR]LGOD� QHER
LLL�  N ºMPÕ GRāOR SûL SURYR]X YR]LGOD QD SR]HPQ­ NRPXQLNDFL� QD  NWHU©  E\OR  WRWR  YR]LGOR  SURYR]RY¡QR  Y 

UR]SRUX V SU¡YQ­PL SûHGSLV\�
F�  NH Y]QLNX ºMP\ GRāOR SûL ºÉDVWL QD PRWRULVWLFN©P ]¡YRGÕ QHER VRXWÕĔL QHER Y SUĉEÕKX Sû­SUDY\ QD QÕ� QHER
G�  ºMPD E\OD ]SĉVREHQD SûL GRSUDYQ­  QHKRGÕ�  NWHURX  SRMLāWÕQ½  Y  UR]SRUX  V  SU¡YQ­PL  SûHGSLV\  QHSURGOHQÕ 

QHR]Q¡PLO  SROLFLL  QHER  X  NWHU©  ºÉDVWQ­FL  QHKRG\  QHSURGOHQÕ  QHVHSVDOL  VSROHÉQ½  ]¡]QDP   R   GRSUDYQ­ 
QHKRGÕ�

 
��  3RMLāWÕQ­ SRGOH  WRKRWR  ÉO¡QNX  VH  G¡OH  QHY]WDKXMH  QD  SRYLQQRVW  QDKUDGLW  MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­  ºMPX 

]SĉVREHQRX QD�
D�  SQHXPDWLN¡FK D GLVF­FK NRO WYRû­F­FK VRXÉ¡VW PRWRURY©KR YR]LGOD�
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E�    YÕFHFK�  NWHU©  E\O\  Y  GREÕ  Y]QLNX  ºMP\  QDORĔHQ\  QD  QHER  Y  VLOQLÉQ­P  PRWRURY©P  YR]LGOH  QHER  MHKR 
Sû­SRMQ©P YR]LGOH� EH] RKOHGX QD P­VWR Y]QLNX ºMP\�

F�  YÕFHFK� NWHU© E\O\ Y GREÕ Y]QLNX ºMP\ QDORĔHQ\ QD QHER  Y  MLQ©P  QHĔ  VLOQLÉQ­P  PRWRURY©P  YR]LGOH  QHER 
MHKR Sû­SRMQ©P  YR]LGOH  �QDSû�  Y\VRNR]GYLĔQ½  YR]­N  EH]  SûLGÕOHQ©  UHJLVWUDÉQ­  ]QDÉN\��  SRNXG  NH  āNRGÕ 
GRāOR QD YHûHMQ© SR]HPQ­ NRPXQLNDFL�

3RMLāWÕQ­ VH YāDN Y]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX XYHGHQRX SRG S­VP� D� DĔ F�� SRNXG E\OD ]SĉVREHQD�
L�  SûL GRSUDYQ­ QHKRGÕ V Y­FH ºÉDVWQ­N\� R NWHU© E\O  VHSV¡Q  VSROHÉQ½  ]¡]QDP  Y  VRXODGX  V  REHFQÕ  ]¡YD]Q½P 

SU¡YQ­P SûHGSLVHP� QHER
LL�  SûL MLQ© GRSUDYQ­ QHKRGÕ� NWHU¡ E\OD R]Q¡PHQD D Q¡VOHGQÕ āHWûHQD  SROLFL­�  EH]  RKOHGX  QD  VNXWHÉQRVW�  ]GD 

SRYLQQRVW  R]Q¡PLW  GRSUDYQ­  QHKRGX  SROLFLL  Y\SO½YDOD  Y  WRPWR  Sû­SDGÕ  ]  REHFQÕ  ]¡YD]Q©KR  SU¡YQ­KR 
SûHGSLVX�

 
ÈO¡QHN �
�]HPQ­ SODWQRVW SûLSRMLāWÕQ­
 
2GFK\OQÕ  RG  ÉO�  �  RGVW�  ��  =33  MH  SûHGSRNODGHP  SU¡YD  QD  SOQÕQ­  ]   WRKRWR   SûLSRMLāWÕQ­   VRXÉDVQ©   VSOQÕQ­ 
Q¡VOHGXM­F­FK SRGP­QHN�

D�  MLQ¡ QHĔ ÉLVW¡ ILQDQÉQ­ ºMPD �UHVS� SUYQ­ ] QD VHEH QDYD]XM­F­FK  ºMHP�  Y]QLNOD  Y  REODVWL  º]HPQ­  SODWQRVWL 
SRMLāWÕQ­ VMHGQDQ© SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX SRMLāWÕQ© SU¡YQLFN© RVRE\�

E�  Sû­ÉLQD Y]QLNX MLQ© QHĔ  ÉLVW©  ILQDQÉQ­  ºMP\  QDVWDOD  Y  REODVWL  º]HPQ­  SODWQRVWL  SRMLāWÕQ­  VMHGQDQ©  SUR 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX SRMLāWÕQ© SU¡YQLFN© RVRE\�

F�    SRMLāWÕQ½  ÉOHQ  RUJ¡QX  RGSRY­G¡  ]D  MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­  ºMPX  SRMLāWÕQ©  SU¡YQLFN©  RVREÕ  SRGOH 
SU¡YQ­KR û¡GX ÈHVN© UHSXEOLN\�

 
ÈO¡QHN �
+RUQ­ KUDQLFH SRMLVWQ©KR SOQÕQ­� VSROXºÉDVW
 
��  +RUQ­ KUDQLFH SRMLVWQ©KR SOQÕQ­ VH VMHGQ¡Y¡ Y VRXKUQX SUR YāHFKQ\ SRMLāWÕQ© ÉOHQ\ RUJ¡Qĉ�
 
��  3RMLVWLWHO SRVN\WQH ] MHGQ©  SRMLVWQ©  XG¡ORVWL  D  VRXÉDVQÕ  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  ]  WRKRWR 

SûLSRMLāWÕQ­ EÕKHP MHGQRKR SRMLVWQ©KR URNX SRMLVWQ© SOQÕQ­ Y VRXKUQX PD[LP¡OQÕ GR Y½āH  OLPLWX  SRMLVWQ©KR 
SOQÕQ­ VMHGQDQ©KR SUR WHQWR Sû­SDG Y SRMLVWQ© VPORXYÕ� /LPLW  SRMLVWQ©KR  SOQÕQ­  SUR  WRWR  SûLSRMLāWÕQ­  QHQ­ 
VMHGQ¡Q MDNR VXEOLPLW Y  U¡PFL  OLPLWX  SRMLVWQ©KR  SOQÕQ­  VMHGQDQ©KR  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  SRMLāWÕQ© 
SU¡YQLFN© RVRE\ ]D ºMPX�

 
��    3RMLāWÕQ½  ÉOHQ  RUJ¡QX  VH  SRG­O­  QD  FHONRY©P  SRMLVWQ©P  SOQÕQ­  ]   NDĔG©   SRMLVWQ©   XG¡ORVWL   VSROXºÉDVW­ 

VMHGQDQRX SUR WHQWR ºÉHO Y SRMLVWQ© VPORXYÕ�
 
��  = SRMLVWQ½FK XG¡ORVW­ Y\SO½YDM­F­FK ]H ]SĉVREHQ­ āNRG\  QD  PRWRURY©P  YR]LGOH  SRVN\WQH  SRMLVWLWHO  SRMLVWQ© 

SOQÕQ­ PD[LP¡OQÕ GR Y½āH ��� ��� .É ] MHGQ© SRMLVWQ© XG¡ORVWL D VRXÉDVQÕ Y VRXKUQX PD[LP¡OQÕ GR Y½āH  ��� 
��� .É  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y  SUĉEÕKX  MHGQRKR  SRMLVWQ©KR  URNX�  D  WR  Y  U¡PFL  OLPLWX 
SRMLVWQ©KR SOQÕQ­ SRGOH RGVW� ���

 
ÈO¡QHN �
1HXSODWQÕQ­ SU¡YD QD Q¡KUDGX SOQÕQ­ Y Sû­SDGÕ UHJUHVX MLQ© QHĔ SUDFRYQÕSU¡YQ­ ºMP\
 
9 Sû­SDGÕ VMHGQ¡Q­ WRKRWR SûLSRMLāWÕQ­ QHXSODWQ­ SRMLVWLWHO YĉÉL  SRMLāWÕQ©PX  ÉOHQRYL  RUJ¡QX  SU¡YR  QD  Q¡KUDGX 
SOQÕQ­�  NWHU©  QD  SRMLVWLWHOH  SûHāOR  W­P�  ĔH  Y\SODWLO  SOQÕQ­  ]  SRMLāWÕQ­   SRMLāWÕQ©   SU¡YQLFN©   RVRE\   ]D   ºMPX 
VMHGQDQ©KR WRXWR SRMLVWQRX VPORXYRX Y Sû­SDGÕ� NG\  SRMLāWÕQ©  SU¡YQLFN©  RVREÕ  Y]QLNOD  Y  GĉVOHGNX  ]SĉVREHQ­ 
MLQ©  QHĔ  ÉLVW©  ILQDQÉQ­  ºMP\  SRMLāWÕQ½P  ÉOHQHP  RUJ¡QX  Y  VRXYLVORVWL   V   Y½NRQHP   MHKR   IXQNFH   SRYLQQRVW 
SRVN\WQRXW Q¡KUDGX ºMP\ WûHW­ RVREÕ Y MLQ½FK Sû­SDGHFK� QHĔ NWHU© MVRX  XYHGHQ©  Y  ÉO�  �  RGVW�  ��  S­VP�  D�  D  F�� 
��UHJUHV MLQ© QHĔ SUDFRYQÕSU¡YQ­ ºMP\���
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N SRMLVWQ© VPORXYÕ É� ����������
 
SUR SRMLāWÕQ­ SRGQLNDWHOVN½FK UL]LN � 75(1' ��
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VH V­GOHP 3REûHĔQ­ ������� ��� �� 3UDKD �� ÈHVN¡ UHSXEOLND

,È2� ��������� ]DSVDQ¡ Y REFKRGQ­P UHMVWû­NX X 0ÕVWVN©KR VRXGX Y 3UD]H� VS� ]Q� % ����
�G¡OH MHQ �SRMLVWLWHO��
 

D

 

=¡NODGQ­ āNROD 7LāQRY� 6P­āNRYD � Sû­VSÕYNRY¡ RUJDQL]DFH

=DVWRXSHQ¡� 

0JU� 0LFKDO .RPSUV� ûHGLWHO
,È2� ��������
VH V­GOHP � E\GOLāWÕP� 6P­āNRYD  ���� ��� �� 7LāQRY� ÈHVN¡ UHSXEOLND
.RUHVSRQGHQÉQ­ DGUHVD MH VKRGQ¡ V DGUHVRX V­GOD SRMLVWQ­ND�

 
�G¡OH MHQ �SRMLVWQ­N��

 

X]DY­UDM­

 

 
SRGOH ]¡NRQD É� ������� 6E�� REÉDQVN½  ]¡NRQ­N�  Y  SODWQ©P  ]QÕQ­�  WHQWR  GRGDWHN  N  SRMLVWQ©  VPORXYÕ  �G¡OH  MHQ 
�GRGDWHN��� NWHU½ VSROX V SRMLVWQ½PL SRGP­QNDPL SRMLVWLWHOH XYHGHQ½PL Y ÉO¡QNX ��  WRKRWR  GRGDWNX  D  Sû­ORKDPL 
WRKRWR GRGDWNX WYRû­ QHG­OQ½ FHOHN�
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È/�1(. ��

�YRGQ­ XVWDQRYHQ­
 
��  3R ]PÕQ¡FK SURYHGHQ½FK W­PWR GRGDWNHP MH VMHGQDQ½ UR]VDK SRMLāWÕQ­ Q¡VOHGXM­F­�
 
��  3RMLVWQ­N MH ]¡URYHï SRMLāWÕQ½P�
 

��  3ûHGPÕW ÉLQQRVWL SRMLāWÕQ©KR NH GQL X]DYûHQ­ WRKRWR GRGDWNX  ]ĉVW¡Y¡  EH]H  ]PÕQ\  D  MH  Y\PH]HQ  SRMLVWQRX 
VPORXYRX YH ]QÕQ­ SûHG QDE\W­P ºÉLQQRVWL WRKRWR GRGDWNX�

 
��  3UR SRMLāWÕQ­ VMHGQDQ© W­PWR GRGDWNHP SODW­ REÉDQVN½ ]¡NRQ­N D  RVWDWQ­  REHFQÕ  ]¡YD]Q©  SU¡YQ­  SûHGSLV\  Y 

SODWQ©P ]QÕQ­� XVWDQRYHQ­ WRKRWR GRGDWNX D Q¡VOHGXM­F­ SRMLVWQ© SRGP­QN\�
 
3������� � 9āHREHFQ© SRMLVWQ© SRGP­QN\ SUR SRMLāWÕQ­ PDMHWNX D RGSRYÕGQRVWL
=68 � ������ � =YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ N SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX
2'3�%����� � 6POXYQ­ XMHGQ¡Q­ SUR SûLSRMLāWÕQ­ RGSRY� ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX
D G¡OH�
3������� � 'RGDWNRY© SRMLVWQ© SRGP­QN\ XSUDYXM­F­ ]SĉVRE\ ]DEH]SHÉHQ­
3������� � =YO¡āWQ­ SRMLVWQ© SRGP­QN\ SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX
 

��  'RED WUY¡Q­ SRMLāWÕQ­
3RÉ¡WHN ]PÕQ SURYHGHQ½FK GRGDWNHP� ���������
9½URÉQ­ GHQ SRÉ¡WNX SRMLāWÕQ­� ������
 
3RMLāWÕQ­ VH VMHGQ¡Y¡ QD GREX MHGQRKR SRMLVWQ©KR URNX� 3RMLāWÕQ­ VH  SURGOXĔXMH  R  GDOā­  SRMLVWQ½  URN�  SRNXG 
QÕNWHU¡ ]H VPOXYQ­FK VWUDQ  QHVGÕO­  S­VHPQÕ  GUXK©  VPOXYQ­  VWUDQÕ  QHMSR]GÕML  āHVW  W½GQĉ  SûHG  XSO\QXW­P 
Sû­VOXāQ©KR SRMLVWQ©KR URNX� ĔH QD GDOā­P WUY¡Q­ SRMLāWÕQ­ QHP¡ ]¡MHP� 9    Sû­SDGÕ    QHGRGUĔHQ­    OKĉW\    SUR 
GRUXÉHQ­ VGÕOHQ­ XYHGHQ© Y SûHGFKR]­ YÕWÕ SRMLāWÕQ­  ]DQLN¡  DĔ  NH  NRQFL  Q¡VOHGXM­F­KR  SRMLVWQ©KR  URNX�  SUR 
NWHU½ MH WDWR OKĉWD GRGUĔHQD�
3RMLāWÕQ­ YāDN ]DQLNQH QHMSR]GÕML N ��������� SR WRPWR GQL MLĔ N SURGORXĔHQ­ SRMLāWÕQ­ QHGRFK¡]­�

 
È/�1(. ��

'DOā­ GUXK\ SRMLāWÕQ­
 
��  32-,Ā7Ô1� 2'329Ô'1267, =$ �-08
 
���  =¡NODGQ­ SRMLāWÕQ­
3RMLāWÕQ­ VH Y]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX YÉHWQÕ ºMP\ ]SĉVREHQ© YDGRX   Y½URENX   D    YDGRX    SU¡FH    SR 
SûHG¡Q­�
 
3RMLāWÕQ­ VH Y]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL  V  SûHGPÕWHP  ÉLQQRVWL  SRMLāWÕQ©KR 
Y\PH]HQ©KR Y ÉO� �� RGVW� ��
 
/LPLW SRMLVWQ©KR SOQÕQ­� �b���b��� .É
6SROXºÉDVW� ��� .É
 
3RNXG ÉLQQRVW �QÕNWHU¡ ] ÉLQQRVW­�� QD QLĔ VH Y]WDKXMH  SRMLāWÕQ­  VMHGQDQ©  SRMLVWQRX  VPORXYRX  YH  ]QÕQ­  WRKRWR 
GRGDWNX� ]DKUQXMH Y­FH RERUĉ ÉL SRGVNXSLQ �G¡OH MHQ ĨRERU\Ħ�� MDNR QDSû� RERU\ ÉLQQRVWL ĔLYQRVWL YROQ©� Y]WDKXMH VH 
SRMLāWÕQ­ SRX]H QD W\ RERU\� NWHU© MVRX Y½VORYQÕ XYHGHQ\ Y  GRNODGX  Y\PH]XM­F­P  SûHGPÕW  ÉLQQRVWL  SRMLāWÕQ©KR 
XYHGHQ©P Y ÉO� , RGVW� � WRKRWR GRGDWNX �QDSû� Y½SLV ] ĔLYQRVWHQVN©KR ÉL MLQ©KR YHûHMQ©KR UHMVWû­NX��
=ĉVW¡Y¡�OL SRGOH ÉO� ,� RGVW� � WRKRWR GRGDWNX SûHGPÕW ÉLQQRVWL SRMLāWÕQ©KR NH GQL X]DYûHQ­ WRKRWR  GRGDWNX  EH]H 
]PÕQ\�  SODW­  SUR  XUÉHQ­  WRKR�  QD  MDN©  RERU\  VH  SRMLāWÕQ­  Y]WDKXMH�  UR]KRGQ©  ]QÕQ­  SRMLVWQ©   VPORXY\   SûHG 
SRÉ¡WNHP ]PÕQ SURYHGHQ½FK W­PWR GRGDWNHP�
 
+ODYQ­ ÉLQQRVWL SRMLāWÕQ©KR�
 
=D KODYQ­ ÉLQQRVWL VH SRYDĔXM­ ÉLQQRVWL V QHMY\āā­P SRG­OHP QD URÉQ­FK Sû­MPHFK SRMLāWÕQ©KR�
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� ]¡NODGQ­�VWûHGQ­� Y\āā­ RGERUQ¡� Y\VRN¡ āNROD� 628
 
3ûHGSRNODGHP SOQÕQ­ SRMLVWLWHOH MH VRXÉDVQ© VSOQÕQ­ Q¡VOHGXM­F­FK SRGP­QHN�
D�  ºMPD E\OD ]SĉVREHQD Y VRXYLVORVWL V ÉLQQRVW­� NWHU¡ VSDG¡ GR SûHGPÕWX ÉLQQRVWL SRMLāWÕQ©KR Y\PH]HQ©KR Y  ÉO� 

�� RGVW� ��
E�  SRMLāWÕQ½ MH Y GREÕ  Y]QLNX  āNRGQ©  XG¡ORVWL  RSU¡YQÕQ  N  SURYR]RY¡Q­  Sû­VOXāQ©  ÉLQQRVWL  QD  ]¡NODGÕ  REHFQÕ 

]¡YD]Q½FK SU¡YQ­FK SûHGSLVĉ�
F�   RGSRYÕGQRVW  ]D  ºMPX  ]SĉVREHQRX  Y  VRXYLVORVWL  V  Sû­VOXāQRX  ÉLQQRVW­  QHQ­  ]  SRMLāWÕQ­  Y\ORXÉHQD  WRXWR 

SRMLVWQRX VPORXYRX� SRMLVWQ½PL SRGP­QNDPL QHER ]YO¡āWQ­PL XMHGQ¡Q­PL Y]WDKXM­F­PL VH N SRMLāWÕQ­�
 
���  3ûLSRMLāWÕQ­
6MHGQ¡Y¡ VH�
 
3ûLSRMLāWÕQ­  �&��  NWHU©  VH  Y]WDKXMH  QD  RGSRYÕGQRVW  ]D  ÉLVWRX  ILQDQÉQ­  āNRGX  EH]   RGSRYÕGQRVWL   ]D   āNRGX 
]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­�
 
1DG  U¡PHF  ÉO�  �  =33  3�������  VH  SûLSRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ÉLVWRX  ILQDQÉQ­  āNRGX  Y]WDKXMH  QD  SU¡YQ­P 
SûHGSLVHP VWDQRYHQRX SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW āNRGX� NWHU¡ Y]QLNOD MLQ©PX MLQDN� QHĔ MDNR�
�  āNRGD QD YÕFL� NWHURX VH UR]XP­ āNRGD ]SĉVREHQ¡ QD KPRWQ© YÕFL MHM­P SRāNR]HQ­P� ]QLÉHQ­P QHER ]WU¡WRX�
�  āNRGD QD ĔLY©P ]Y­ûHWL ]SĉVREHQ¡ MHKR XVPUFHQ­P� ]WU¡WRX QHER ]UDQÕQ­P�
�  Q¡VOHGQ¡ ILQDQÉQ­ āNRGD Y]QLNO¡ MDNR Sû­P½ GĉVOHGHN ºMP\ QD ĔLYRWÕ  QHER  ]GUDY­  ÉORYÕND�  āNRG\  QD  YÕFL  QHER 

āNRG\ QD ]Y­ûHWL�
3ûLSRMLāWÕQ­ VH VMHGQ¡Y¡ V º]HPQ­ SODWQRVW­ ÈHVN¡ UHSXEOLND�
 
.URPÕ  Y½OXN  Y]WDKXM­F­FK  VH  QD  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  XYHGHQ½FK  Y  SRMLVWQ©  VPORXYÕ�  SRMLVWQ½FK 
SRGP­QN¡FK QHER VPOXYQ­FK XMHGQ¡Q­FK Y]WDKXM­F­FK VH N SRMLāWÕQ­� VH SûLSRMLāWÕQ­ G¡OH QHY]WDKXMH QD SRYLQQRVW 
QDKUDGLW ÉLVWRX ILQDQÉQ­ āNRGX ]SĉVREHQRX�
D�  YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­�
E�  QHVSOQÕQ­P QHER SURGOHQ­P VH VSOQÕQ­P VPOXYQ­  SRYLQQRVWL�  QHGRGUĔHQ­P  OKĉW  QHER  WHUP­Qĉ�  V  Y½MLPNRX 

OKĉW VWDQRYHQ½FK SU¡YQ­P SûHGSLVHP� VRXGHP QHER MLQ½P RUJ¡QHP YHûHMQ© PRFL�
F�  SRVN\WRY¡Q­P VRIWZDUH QHER KDUGZDUH� ÉLQQRVW­ VRXYLVHM­F­ VH ]SUDFRY¡Q­P D SRVN\WRY¡Q­P GDW  D  LQIRUPDF­� 

VOXĔEDPL GDWDEDQN� VSU¡YRX V­W­� UDFLRQDOL]DF­ QHER DXWRPDWL]DF­�
G�  Y½VOHGN\ SURMHNWRY©� NRQVWUXNÉQ­� ]NXāHEQ­� DQDO\WLFN©� WHVWRYDF­� NRQWUROQ­� UHYL]Q­�  SRUDGHQVN©�  NRQ]XOWDÉQ­� 

ºÉHWQ­� SO¡QRYDF­� Y½]NXPQ©� SûHNODGDWHOVN©� ]SURVWûHGNRYDWHOVN©� MDN©NROL GXāHYQ­ WYĉUÉ­ ÉLQQRVWL  D  ÉLQQRVWL 
VSRÉ­YDM­F­ Y ]DVWXSRY¡Q­�

H�  Y½NRQHP IXQNFH ÉOHQD VWDWXW¡UQ­KR QHER GR]RUÉ­KR RUJ¡QX� IXQNFH VSU¡YFH PDMHWNX QHER OLNYLG¡WRUD�
I�  Y VRXYLVORVWL V MDNRXNROL ILQDQÉQ­ ÉL SODWHEQ­ WUDQVDNF­� YÉHWQÕ REFKRGRY¡Q­ V FHQQ½PL SDS­U\�
J�  SRUXāHQ­P SU¡Y ] SUĉP\VORY©KR QHER MLQ©KR GXāHYQ­KR YODVWQLFWY­ �QDSû� SU¡Y  QD  SDWHQW�  SU¡Y  ]  RFKUDQQ½FK 

]Q¡PHN D SUĉP\VORY½FK Y]RUĉ� SU¡Y QD RFKUDQX REFKRGQ­ ILUP\ D R]QDÉHQ­ SĉYRGX� DXWRUVN½FK SU¡Y��
K�  VFKRGNHP QD ILQDQÉQ­FK KRGQRW¡FK� ]SURQHYÕURX�
L�  SRUXāHQ­P SRYLQQRVWL POÉHQOLYRVWL�
M�      QHGRGUĔHQ­P   UR]SRÉWX�   NDONXODFH�   VPOXYQÕ   VWDQRYHQ½FK   Q¡NODGĉ   QHER   MLQ½FK    SDUDPHWUĉ    ]DGDQ½FK 

REMHGQDWHOHP�
N�  YDGRX W\SRY©KR  SURMHNWX  ]D  GUXKRX  QHER  GDOā­  āNRGX�  SUR  ºÉHO\  WRKRWR  SRMLāWÕQ­  VH  W\SRY½P  SURMHNWHP 

UR]XP­ SURMHNW� NWHU½ MH SRMLāWÕQ½P RSDNRYDQÕ SRXĔ­Y¡Q Y QH]PÕQÕQ© SRGREÕ�
O�  YÕGRPRX QHGEDORVW­� SUR ºÉHO\ WRKRWR SRMLāWÕQ­  VH  āNRGRX  ]SĉVREHQRX  YÕGRPRX  QHGEDORVW­  UR]XP­  āNRGD� 

NWHU¡ E\OD ]SĉVREHQD MHGQ¡Q­P QHER RSRPHQXW­P� SRNXG āNĉGFH YÕGÕO� ĔH PĉĔH  ]SĉVRELW  āNRGOLY½  Q¡VOHGHN� 
DOH EH] SûLPÕûHQ½FK GĉYRGĉ VSRO©KDO� ĔH MHM QH]SĉVRE­�

 
3RMLVWLWHO MH  SRYLQHQ  SRVN\WQRXW  SRMLVWQ©  SOQÕQ­  ]  SûLSRMLāWÕQ­  �&�  SRX]H  ]D  SûHGSRNODGX�  ĔH  MVRX  VRXÉDVQÕ 
VSOQÕQ\ Q¡VOHGXM­F­ SRGP­QN\�
D�  VNXWHÉQRVW� NWHU¡ E\OD Sû­ÉLQRX Y]QLNX ÉLVW© ILQDQÉQ­ āNRG\� QDVWDOD SR GQL SRÉ¡WNX WRKRWR SûLSRMLāWÕQ­�
E�  Q¡URN QD Q¡KUDGX ÉLVW© ILQDQÉQ­ āNRG\ E\O SURWL SRMLāWÕQ©PX SRSUY© S­VHPQÕ  XSODWQÕQ  Y  GREÕ  WUY¡Q­  WRKRWR 

SûLSRMLāWÕQ­�
F�  SRMLāWÕQ½ XSODWQLO Q¡URN QD SOQÕQ­ SURWL SRMLVWLWHOL GR �� GQ­ SR ]¡QLNX WRKRWR SûLSRMLāWÕQ­�
 
3RMLVWLWHO SRVN\WQH SRMLVWQ© SOQÕQ­ ] WRKRWR SûLSRMLāWÕQ­ WDN© ] SRMLVWQ½FK XG¡ORVW­ Y]QLNO½FK Y GĉVOHGNX  Sû­ÉLQ\� 
NWHU¡ QDVWDOD Y GREÕ WUY¡Q­ SRMLāWÕQ­ SûLSRMLāWÕQ­ �&� VMHGQDQ©KR X SRMLVWLWHOH XYHGHQ©KR Y W©WR SRMLVWQ©  VPORXYÕ 
SRMLVWQRX    VPORXYRX    �Sû­SDGQÕ    Y­FH    QD    VHEH     QDYD]XM­F­PL     SRMLVWQ½PL     VPORXYDPL��     EH]SURVWûHGQÕ 
SûHGFK¡]HM­F­�PL� W©WR SRMLVWQ© VPORXYÕ �SRGP­QNRX MH QHSûHWUĔLW© WUY¡Q­ SûLSRMLāWÕQ­��
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= SRMLVWQ½FK XG¡ORVW­ ] SûLSRMLāWÕQ­ �&�  Y]QLNO½FK  Y  GĉVOHGNX  SU¡YQ­FK  VNXWHÉQRVW­�  NWHU©  QDVWDO\  SûHGH  GQHP 
SRÉ¡WNX SRMLāWÕQ­ GOH W©WR SRMLVWQ© VPORXY\ YāDN SRMLVWLWHO QHSRVN\WQH SRMLVWQ© SOQÕQ­ Y UR]VDKX YÕWā­P� QHĔ MDN½ 
RGSRY­G¡ UR]VDKX SûLSRMLāWÕQ­ VMHGQDQ©PX SRMLVWQRX VPORXYRX SODWQRX D ºÉLQQRX Y GREÕ Y]QLNX Sû­ÉLQ\ āNRG\�
 
6XEOLPLW� ���b��� .É
1D ºKUDGX  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  ]  SûLSRMLāWÕQ­  �&�  EÕKHP  MHGQRKR  SRMLVWQ©KR  URNX  SRVN\WQH 
SRMLVWLWHO SRMLVWQ© SOQÕQ­ Y VRXKUQX PD[LP¡OQÕ GR Y½āH VMHGQDQ©KR VXEOLPLWX�
6SROXºÉDVW� �� �� PLQ� � ��� .É� PD[� �� ��� .É
 
3ûLSRMLāWÕQ­ �=�� NWHU© VH Y]WDKXMH QD  SRYLQQRVW  QDKUDGLW  ºMPX  ]SĉVREHQRX  QD  PRYLW©  YÕFL�  NWHURX  SRMLāWÕQ½ 
SûHY]DO ]D ºÉHOHP SURYHGHQ­ REMHGQDQ© ÉLQQRVWL �G¡OH MHQ �SûHY]DW¡ YÕF��� QHER QD PRYLW© YÕFL QHER ]Y­ûHWL� NWHU© 
SRMLāWÕQ½ RSU¡YQÕQÕ XĔ­Y¡ QHER SRĔ­Y¡ �G¡OH MHQ �XĔ­YDQ¡ YÕF���
 
3RMLāWÕQ­ VH QHY]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX QD�
D�  XĔ­YDQ½FK PRWRURY½FK YR]LGOHFK�
E�  SûHY]DW©P ]Y­ûHWL�
F�  SûHY]DW½FK PRWRURY½FK YR]LGOHFK�
 
3RMLāWÕQ½ MH SRYLQHQ XORĔLW D ]DEH]SHÉLW SûHY]DW© D XĔ­YDQ© YÕFL SRGOH MHMLFK FKDUDNWHUX  D  KRGQRW\  WDN�  DE\  WRWR 
]DEH]SHÉHQ­ PLQLP¡OQÕ RGSRY­GDOR SûHGHSVDQ©PX ]SĉVREX  ]DEH]SHÉHQ­  Y\SO½YDM­F­PX  ]  SRMLVWQ½FK  SRGP­QHN 
XSUDYXM­F­FK ]SĉVRE\  ]DEH]SHÉHQ­�  -H�OL  SRĔDGRYDQ½  ]SĉVRE  ]DEH]SHÉHQ­  VWDQRYHQ  YH  YD]EÕ  QD  KRUQ­  KUDQLFL 
SRMLVWQ©KR SOQÕQ­� SRMLāWÕQ½ SRUXāLO  SRYLQQRVW  Y\SO½YDM­F­  ]  SûHGFKR]­  YÕW\  D  SRUXāHQ­  W©WR  SRYLQQRVWL  PÕOR 
SRGVWDWQ½ YOLY QD  Y]QLN  SRMLVWQ©  XG¡ORVWL�  MHM­  SUĉEÕK  QHER  QD  ]YÕWāHQ­  UR]VDKX  MHM­FK  Q¡VOHGNĉ�  QHSRVN\WQH 
SRMLVWLWHO ] WDNRY© SRMLVWQ© XG¡ORVWL SOQÕQ­ Y UR]VDKX YÕWā­P� QHĔ MDN½  SRGOH  'RGDWNRY½FK  SRMLVWQ½FK  SRGP­QHN 
XSUDYXM­F­FK  ]SĉVRE\  ]DEH]SHÉHQ­  RGSRY­G¡  VNXWHÉQ©PX  ]SĉVREX  ]DEH]SHÉHQ­  YÕF­  Y  GREÕ   Y]QLNX   SRMLVWQ© 
XG¡ORVWL�
 
6XEOLPLW� ���b��� .É
6SROXºÉDVW� � ��� .É
 
3ûLSRMLāWÕQ­ �*�� NWHU© VH Y]WDKXMH QD�
D� Q¡KUDGX Q¡NODGĉ QD KUD]HQ© VOXĔE\ Y\QDORĔHQ© ]GUDYRWQ­ SRMLāąRYQRX�
E� UHJUHVQ­ Q¡KUDGX RUJ¡QX QHPRFHQVN©KR SRMLāWÕQ­ Y VRXYLVORVWL VH  Y]QLNHP  Q¡URNX  QD  G¡YNX  QHPRFHQVN©KR 
SRMLāWÕQ­�
SRNXG WDNRY¡ SRYLQQRVW Y]QLNOD Y GĉVOHGNX SUDFRYQ­KR ºUD]X QHER QHPRFL ] SRYRO¡Q­� NWHU© XWUSÕO  ]DPÕVWQDQHF 
SRMLāWÕQ©KR�
7\WR Q¡KUDG\ VH SUR ºÉHO\ SRMLāWÕQ­ SRVX]XM­  REGREQÕ  MDNR  Q¡KUDGD  ºMP\  D  SODW­  SUR  QÕ  SûLPÕûHQÕ  SRGP­QN\ 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX�
 
6XEOLPLW� ���b��� .É
6SROXºÉDVW� � ��� .É
 
3ûLSRMLāWÕQ­ �%�� NWHU© VH Y]WDKXMH QD RGSRYÕGQRVW ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX
Y UR]VDKX VPOXYQ­KR XMHGQ¡Q­ SUR SûLSRMLāWÕQ­ RGSRYÕGQRVWL  ÉOHQĉ  RUJ¡Qĉ  ]D  MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­  ºMPX 
2'3�%������ NWHU© MH Sû­ORKRX W©WR SRMLVWQ© VPORXY\ D WYRû­ MHM­ QHG­OQRX VRXÉ¡VW�
 
3RÉHW ÉOHQĉ RUJ¡Qĉ� �
�6RXÉHW YāHFK ÉOHQĉ VWDWXW¡UQ­FK D GR]RUÉ­FK RUJ¡Qĉ D SURNXULVWĉ � YāHFK ÉOHQĉ ]DVWXSLWHOVWYD��
 
/LPLW SRMLVWQ©KR SOQÕQ­� ���b��� .É
6SROXºÉDVW� ���
 
=  SRMLVWQ½FK  XG¡ORVW­  Y\SO½YDM­F­FK  ]H  ]SĉVREHQ­  āNRG\  QD  PRWRURY©P  YR]LGOH  SRVN\WQH  SRMLVWLWHO  SRMLVWQ© 
SOQÕQ­ PD[LP¡OQÕ GR Y½āH ��� ��� .É ] MHGQ© SRMLVWQ© XG¡ORVWL D  VRXÉDVQÕ  Y  VRXKUQX  PD[LP¡OQÕ  GR  Y½āH  ��� 
��� .É ]H YāHFK SRMLVWQ½FK XG¡ORVW­ QDVWDO½FK Y SUĉEÕKX MHGQRKR SRMLVWQ©KR URNX� D WR Y U¡PFL OLPLWX SRMLVWQ©KR 
SOQÕQ­ SUR WRWR SûLSRMLāWÕQ­�
 
3RMLVWQ­N MH SRYLQHQ R]Q¡PLW SRMLVWLWHOL ]Y½āHQ­ SRÉWX ÉOHQĉ RUJ¡Qĉ R Y­FH QHĔ ��
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���  �]HPQ­ SODWQRVW
 
3RMLāWÕQ­ VH VMHGQ¡Y¡ V º]HPQ­ SODWQRVW­� º]HP­ ÈHVN© UHSXEOLN\�

 
È/�1(. ��

=YO¡āWQ­ ºGDMH D XMHGQ¡Q­
 
3RNXG MH YÕF XPÕOHFN©� KLVWRULFN© QHER VEÕUDWHOVN© KRGQRW\ VRXÉDVQÕ FHQQ½P  SûHGPÕWHP�  PXV­  E½W  XORĔHQD  D 
]DEH]SHÉHQD  WDN�  DE\  WRWR  ]DEH]SHÉHQ­  PLQLP¡OQÕ  RGSRY­GDOR  SûHGHSVDQ©PX  ]SĉVREX  ]DEH]SHÉHQ­   FHQQ½FK 
SûHGPÕWĉ Y\SO½YDM­F­PX ] SRMLVWQ½FK SRGP­QHN XSUDYXM­F­FK ]SĉVRE\ ]DEH]SHÉHQ­�
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È/�1(. ��

�GDMH R SRMLVWQ©P
 

��  3RMLVWQ©�

3R ]RKOHGQÕQ­ ]PÕQ VMHGQDQ½FK W­PWR GRGDWNHP MH Y½VOHGQ¡ Y½āH SRMLVWQ©KR Q¡VOHGXM­F­�

3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX � ]¡NODGQ­

5RÉQ­ SRMLVWQ©  ������������������������������������������������������������������������������������������������������������������ ;;;;;
3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX � SûLSRMLāWÕQ­

5RÉQ­ SRMLVWQ©  ������������������������������������������������������������������������������������������������������������������ ;;;;;
 

&HONRY© URÉQ­ SRMLVWQ© SûHG ºSUDYRX  ���������������������������������������������������������� ;;;;;
6MHGQ¡Y¡ VH EÕĔQ© SRMLVWQ© V SRMLVWQ½P REGRE­P � PÕV­FH�

-LQ¡ VOHYD � SûLU¡ĔND  ���������������������������������������������������������������������������������������� ;;;;;
&HONHP VOHYD � SûLU¡ĔND  ���������������������������������������������������������������������������������� ;;;;;
&HONRY© URÉQ­ SRMLVWQ© SR ºSUDYÕ  ���������������������������������������������������������������� ��b��� .É
3RMLVWQ© ]D SRMLVWQ© REGRE­  �������������������������������������������������������������������������� �b��� .É

 

 
��  9 Sû­SDGÕ� ĔH E\OR SRMLVWQ© û¡GQÕ ]DSODFHQR D Y]QLNO�OL SûHSODWHN Y WRPWR SRMLVWQ©P REGRE­� EXGH WHQWR 

SûHSODWHN YU¡FHQ QD ºÉHW É�;;;;;� Sû­SDGQÕ EXGRX SRPÕUQÕ VQ­ĔHQ\ SODWE\ SRMLVWQ©KR ]D Q¡VOHGXM­F­ SRMLVWQ¡ 
REGRE­ Y Sû­VOXāQ©P SRMLVWQ©P URFH�
3RMLVWLWHO MH RSU¡YQÕQ ]DSRÉ­VW SURWL SRKOHG¡YFH QD YU¡FHQ­ SûHSODWNX SRMLVWQ©KR VY© Sû­SDGQ© VSODWQ© 
SRKOHG¡YN\ SURWL SRMLVWQ­NRYL�

 
��  3RMLVWQ© ]D SRMLVWQ© REGRE­ SR ]RKOHGQÕQ­ ]PÕQ SURYHGHQ½FK W­PWR GRGDWNHP MH VSODWQ©�

N ������                                  N ������
N ������                                  N ������

NDĔG©KR URNX QD ºÉHW SRMLVWLWHOH�

9DULDELOQ­ V\PERO� ;;;;;
 

È/�1(. ��
+O¡āHQ­ āNRGQ½FK XG¡ORVW­

 

9]QLN āNRGQ© XG¡ORVWL KO¡V­ SRMLVWQ­N EH] ]E\WHÉQ©KR RGNODGX QD Q­ĔH XYHGHQ© NRQWDNWQ­ ºGDMH�
 
.RRSHUDWLYD SRMLāąRYQD� D�V�� 9LHQQD ,QVXUDQFH *URXS
&(17580 =�.$=1,&.� 32'325<
&HQWU¡OQ­ SRGDWHOQD
%UQÕQVN¡ ���
��� �� 0RGûLFH

ZZZ�NRRS�F]
 

È/�1(. ��
3URKO¡āHQ­ SRMLVWQ­ND

 
��  3RMLVWQ­N SRWYU]XMH� ĔH SûHG  X]DYûHQ­P  GRGDWNX  SûHY]DO  Y  OLVWLQQ©  QHER�  V  MHKR  VRXKODVHP�  Y  MLQ©  WH[WRY© 

SRGREÕ �QDSû� QD  WUYDO©P  QRVLÉL  GDW�  ,QIRUPDFH  SUR  NOLHQWD  D  ,QIRUPDFH  R  ]SUDFRY¡Q­  RVREQ­FK  ºGDMĉ  Y 
QHĔLYRWQ­P SRMLāWÕQ­ D VH]Q¡PLO VH V QLPL� 3RMLVWQ­N VL MH YÕGRP� ĔH VH MHGQ¡ R  GĉOHĔLW©  LQIRUPDFH�  NWHU©  PX 
QDSRPRKRX  SRUR]XPÕW  SRGP­QN¡P  VMHGQ¡YDQ©KR   SRMLāWÕQ­�   REVDKXM­   XSR]RUQÕQ­   QD   GĉOHĔLW©   DVSHNW\ 
SRMLāWÕQ­ L Y½]QDPQ¡ XVWDQRYHQ­ SRMLVWQ½FK SRGP­QHN�
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��  3RMLVWQ­N G¡OH SRWYU]XMH� ĔH Y GRVWDWHÉQ©P  SûHGVWLKX  SûHG  X]DYûHQ­P  GRGDWNX  SûHY]DO  Y  OLVWLQQ©  QHER  MLQ© 

WH[WRY© SRGREÕ �QDSû� QD WUYDO©P QRVLÉL GDW� GRNXPHQW\ XYHGHQ© Y ÉO� � RGVW� �� GRGDWNX D VH]Q¡PLO VH V QLPL� 
3RMLVWQ­N VL MH YÕGRP� ĔH W\WR GRNXPHQW\ WYRû­ QHG­OQRX VRXÉ¡VW SRMLVWQ© VPORXY\ YH ]QÕQ­ WRKRWR  GRGDWNX  D 
XSUDYXM­ UR]VDK SRMLāWÕQ­� MHKR RPH]HQ­  �YÉHWQÕ  Y½OXN��  SU¡YD  D  SRYLQQRVWL  ºÉDVWQ­Nĉ  SRMLāWÕQ­  D  Q¡VOHGN\ 
MHMLFK SRUXāHQ­ D GDOā­ SRGP­QN\ SRMLāWÕQ­ D SRMLVWQ­N MH MLPL Y¡]¡Q VWHMQÕ MDNR SRMLVWQRX VPORXYRX�

 
��  3RMLVWQ­N SURKODāXMH� ĔH P¡ SRMLVWQ½ ]¡MHP QD SRMLāWÕQ­ SRMLāWÕQ©KR� SRNXG MH RVRERX RG QÕM RGOLāQRX�
 
��  3RMLVWQ­N SRWYU]XMH�  ĔH  DGUHVD  MHKR  WUYDO©KR  SRE\WX�E\GOLāWÕ  ÉL  V­GOD  D  NRQWDNW\  HOHNWURQLFN©  NRPXQLNDFH 

XYHGHQ© Y WRPWR GRGDWNX MVRX DNWX¡OQ­� D VRXKODV­� DE\ W\WR ºGDMH E\O\ Y Sû­SDGÕ MHMLFK UR]SRUX V MLQ½PL  ºGDML 
XYHGHQ½PL Y Gû­YH X]DYûHQ½FK SRMLVWQ½FK VPORXY¡FK� YH NWHU½FK MH SRMLVWQ­NHP QHER SRMLāWÕQ½P�  Y\XĔ­Y¡Q\  L 
SUR ºÉHO\  WDNRY½FK  SRMLVWQ½FK  VPOXY�  6  W­PWR  SRVWXSHP  SRMLVWQ­N  VRXKODV­  L  SUR  Sû­SDG�  NG\  SRMLVWLWHOL 
R]Q¡P­ ]PÕQX DGUHV\ WUYDO©KR SRE\WX�E\GOLāWÕ ÉL V­GOD QHER NRQWDNWĉ HOHNWURQLFN© NRPXQLNDFH Y GREÕ  WUY¡Q­ 
W©WR SRMLVWQ© VPORXY\�

 
��  3RMLVWQ­N SURKODāXMH� ĔH YÕFL  QHER  MLQ©  KRGQRW\  SRMLVWQ©KR  ]¡MPX  SRMLāWÕQ©  SRMLVWQRX  VPORXYRX  YH  ]QÕQ­ 

WRKRWR GRGDWNX QHMVRX N GDWX  X]DYûHQ­  GRGDWNX  SRMLāWÕQ\  SURWL  VWHMQ½P  QHEH]SHÉ­P  X  MLQ©KR  SRMLVWLWHOH� 
SRNXG QHQ­ Y ÉO¡QNX �=YO¡āWQ­ ºGDMH D XMHGQ¡Q­� WRKRWR GRGDWNX Y½VORYQÕ XYHGHQR MLQDN�

 
��  3RNXG  WDWR  SRMLVWQ¡  VPORXYD�  UHVS�  GRGDWHN  N  SRMLVWQ©  VPORXYÕ  �G¡OH  MHQ  �VPORXYD��  SRGO©K¡  SRYLQQRVWL 

XYHûHMQÕQ­ Y UHJLVWUX VPOXY �G¡OH MHQ  �UHJLVWU��  YH  VP\VOX  ]¡NRQD  É�  ��������  6E��  ]DYD]XMH  VH  SRMLVWQ­N  N 
MHM­PX  XYHûHMQÕQ­  Y  UR]VDKX�  ]SĉVREHP  D   YH   OKĉW¡FK   VWDQRYHQ½FK   FLWRYDQ½P   ]¡NRQHP�   7R   QH]EDYXMH 
SRMLVWLWHOH SU¡YD� DE\ VPORXYX XYHûHMQLO Y UHJLVWUX V¡P� V É­PĔ SRMLVWQ­N VRXKODV­� 3RNXG MH  SRMLVWQ­N  RGOLāQ½ 
RG  SRMLāWÕQ©KR�  SRMLVWQ­N  G¡OH  SRWYU]XMH�  ĔH  SRMLāWÕQ½   VRXKODVLO   V   XYHûHMQÕQ­P   VPORXY\�   3ûL   Y\SOQÕQ­ 
IRUPXO¡ûH SUR XYHûHMQÕQ­ VPORXY\ Y UHJLVWUX MH  SRMLVWQ­N  SRYLQHQ  Y\SOQLW  ºGDMH  R  SRMLVWLWHOL  �MDNR  VPOXYQ­ 
VWUDQÕ�� GR SROH �'DWRY¡ VFKU¡QND� XY©VW� Q�WHWQ� D GR SROH �È­VOR VPORXY\� XY©VW� �������������     3RMLVWQ­N 
VH G¡OH ]DYD]XMH� ĔH  SûHG  ]DVO¡Q­P  VPORXY\  N  XYHûHMQÕQ­  ]DMLVW­  ]QHÉLWHOQÕQ­  QHXYHûHMQLWHOQ½FK  LQIRUPDF­ 
�QDSû� RVREQ­FK ºGDMĉ R I\]LFN½FK RVRE¡FK�� 6POXYQ­ VWUDQ\ VH GRKRGO\� ĔH RGH GQH QDE\W­  ºÉLQQRVWL  VPORXY\ 
MHM­P ]YHûHMQÕQ­P Y UHJLVWUX VH ºÉLQN\ SRMLāWÕQ­� YÉHWQÕ SU¡Y D  SRYLQQRVW­  ]  QÕM  Y\SO½YDM­F­FK�  Y]WDKXM­  L  QD 
REGRE­ RG GDWD XYHGHQ©KR MDNR SRÉ¡WHN SRMLāWÕQ­ �UHVS� RG GDWD  XYHGHQ©KR  MDNR  SRÉ¡WHN  ]PÕQ  SURYHGHQ½FK 
GRGDWNHP� MGH�OL R ºÉLQN\ GRGDWNX� GR EXGRXFQD�

 
È/�1(. ��

=SUDFRY¡Q­ RVREQ­FK ºGDMĉ
 
��  9 Q¡VOHGXM­F­ É¡VWL MVRX XYHGHQ\ ]¡NODGQ­ LQIRUPDFH R ]SUDFRY¡Q­ 9DāLFK  RVREQ­FK  ºGDMĉ�  7\WR  LQIRUPDFH  VH 

QD 9¡V XSODWQ­� SRNXG MVWH I\]LFNRX  RVRERX�  9­FH  LQIRUPDF­�  YÉHWQÕ  ]SĉVREX  RGYRO¡Q­  VRXKODVX�  PRĔQRVWL 
SRG¡Q­  Q¡PLWN\  Y  Sû­SDGÕ  ]SUDFRY¡Q­  QD  ]¡NODGÕ  RSU¡YQÕQ©KR  ]¡MPX�  SU¡YD  QD  Sû­VWXS   D   GDOā­FK   SU¡Y� 
QDOH]QHWH  Y  GRNXPHQWX  ,QIRUPDFH  R  ]SUDFRY¡Q­  RVREQ­FK  ºGDMĉ  Y  QHĔLYRWQ­P  SRMLāWÕQ­�  NWHU½   MH   WUYDOH 
GRVWXSQ½ QD ZHERY© VWU¡QFH ZZZ�NRRS�F] Y VHNFL �2 SRMLāąRYQÕ .RRSHUDWLYD��

 
��  6RXKODV VH ]SUDFRY¡Q­P RVREQ­FK ºGDMĉ SUR ºÉHO\ PDUNHWLQJX

3RMLVWLWHO EXGH V 9Dā­P VRXKODVHP ]SUDFRY¡YDW 9DāH LGHQWLILNDÉQ­ D NRQWDNWQ­ ºGDMH� ºGDMH SUR RFHQÕQ­ UL]LND 
SûL YVWXSX GR SRMLāWÕQ­ D ºGDMH R Y\XĔ­Y¡Q­ VOXĔHE� D WR SUR ºÉHO\�
D�  ]DV­O¡Q­ VOHY ÉL MLQ½FK QDE­GHN WûHW­FK VWUDQ� D WR L HOHNWURQLFN½PL SURVWûHGN\�
E�   ]SUDFRY¡Q­  9DāLFK  RVREQ­FK  ºGDMĉ  QDG  U¡PHF  RSU¡YQÕQ©KR  ]¡MPX  SRMLVWLWHOH  ]D  ºÉHOHP  Y\KRGQRFHQ­ 

9DāLFK SRWûHE D ]DV­O¡Q­ UHOHYDQWQÕMā­FK QDE­GHN �MHGQ¡  VH  R  QÕNWHU©  Sû­SDG\  VOHGRY¡Q­  9DāHKR  FKRY¡Q­� 
VSRMRY¡Q­ RVREQ­FK ºGDMĉ VKURP¡ĔGÕQ½FK SUR RGOLāQ© ºÉHO\� SRXĔLW­ SRNURÉLO½FK DQDO\WLFN½FK WHFKQLN��

7HQWR VRXKODV MH GREURYROQ½� SODW­ SR GREX QHXUÉLWRX� PĉĔHWH MHM YāDN NG\NROLY RGYRODW� 9 Sû­SDGÕ� ĔH  VRXKODV 
QHXGÕO­WH QHER MHM RGYRO¡WH� QHEXGRX 9¡P ]DV­O¡Q\ QDE­GN\ WûHW­FK VWUDQ D QÕNWHU© QDE­GN\ SRMLVWLWHOH  QHEXGH 
PRĔQ© SOQÕ SûL]SĉVRELW 9DāLP  SRWûHE¡P�  0¡WH  WDN©  SU¡YR  NG\NROLY  SRĔDGRYDW  Sû­VWXS  NH  VY½P  RVREQ­P 
ºGDMĉP�
 
3RMLVWQ­N�
 
>  @ 628+/$6�0             >;@ 1(628+/$6�0

 
��  ,QIRUPDFH R ]SUDFRY¡Q­ RVREQ­FK ºGDMĉ EH] 9DāHKR VRXKODVX

6WUDQD � �FHONHP ���� 3')� ����������



����  =SUDFRY¡Q­ SUR ºÉHO\ SOQÕQ­ VPORXY\ D RSU¡YQÕQ½FK ]¡MPĉ SRMLVWLWHOH
3RMLVWQ­N EHUH QD YÕGRP­� ĔH  MHKR  LGHQWLILNDÉQ­  D  NRQWDNWQ­  ºGDMH�  ºGDMH  SUR  RFHQÕQ­  UL]LND  SûL  YVWXSX  GR 
SRMLāWÕQ­ D ºGDMH R Y\XĔ­Y¡Q­ VOXĔHE ]SUDFRY¡Y¡ SRMLVWLWHO�
D�  SUR ºÉHO\ NDONXODFH� Q¡YUKX D X]DYûHQ­  SRMLVWQ©  VPORXY\�  SRVRX]HQ­  SûLMDWHOQRVWL  GR  SRMLāWÕQ­�  VSU¡Y\  D 

XNRQÉHQ­ SRMLVWQ© VPORXY\  D  OLNYLGDFH  SRMLVWQ½FK  XG¡ORVW­�  NG\Ĕ  Y  WÕFKWR  Sû­SDGHFK  MGH  R  ]SUDFRY¡Q­ 
QH]E\WQ© SUR SOQÕQ­ VPORXY\� D 

E�  SUR ºÉHO\ ]DMLāWÕQ­ û¡GQ©KR QDVWDYHQ­ D SOQÕQ­ VPOXYQ­FK Y]WDKĉ  V  SRMLVWQ­NHP�  ]DMLāWÕQ­  D  VRXSRMLāWÕQ­� 
VWDWLVWLN\ D FHQRWYRUE\ SURGXNWĉ� RFKUDQ\ SU¡YQ­FK Q¡URNĉ SRMLVWLWHOH D SUHYHQFH D  RGKDORY¡Q­  SRMLVWQ½FK 
SRGYRGĉ D MLQ½FK SURWLSU¡YQ­FK MHGQ¡Q­� NG\Ĕ Y WÕFKWR Sû­SDGHFK MGH R ]SUDFRY¡Q­ ]DORĔHQ© QD ]¡NODGÕ 
RSU¡YQÕQ½FK ]¡MPĉ SRMLVWLWHOH� 3URWL WDNRY©PX ]SUDFRY¡Q­ P¡WH SU¡YR NG\NROL SRGDW Q¡PLWNX� NWHU¡  PĉĔH 
E½W XSODWQÕQD ]SĉVREHP XYHGHQ½P Y ,QIRUPDF­FK R ]SUDFRY¡Q­ RVREQ­FK ºGDMĉ Y QHĔLYRWQ­P SRMLāWÕQ­�

����  =SUDFRY¡Q­ SUR ºÉHO\ SOQÕQ­ ]¡NRQQ© SRYLQQRVWL
3RMLVWQ­N EHUH QD YÕGRP­� ĔH MHKR LGHQWLILNDÉQ­ D  NRQWDNWQ­  ºGDMH  D  ºGDMH  SUR  RFHQÕQ­  UL]LND  SûL  YVWXSX  GR 
SRMLāWÕQ­ SRMLVWLWHO G¡OH ]SUDFRY¡Y¡ NH VSOQÕQ­ VY© ]¡NRQQ© SRYLQQRVWL Y\SO½YDM­F­      ]HMP©QD       ]H       ]¡NRQD 
XSUDYXM­F­KR GLVWULEXFL SRMLāWÕQ­ D ]¡NRQD É� ������� 6E�� R SURY¡GÕQ­ PH]LQ¡URGQ­FK VDQNF­�

����  =SUDFRY¡Q­ SUR ºÉHO\ Sû­P©KR PDUNHWLQJX
3RMLVWQ­N EHUH QD YÕGRP­� ĔH MHKR LGHQWLILNDÉQ­ D NRQWDNWQ­ ºGDMH D ºGDMH  R  Y\XĔ­Y¡Q­  VOXĔHE  PĉĔH  SRMLVWLWHO 
WDN© ]SUDFRY¡YDW QD ]¡NODGÕ MHKR RSU¡YQÕQ©KR ]¡MPX SUR ºÉHO\ ]DV­O¡Q­ VY½FK  UHNODPQ­FK  VGÕOHQ­  D  QDE­]HQ­ 
VY½FK VOXĔHE� QDE­GNX RG SRMLVWLWHOH PĉĔHWH GRVWDW HOHNWURQLFN\  �]HMP©QD  606NRX�  H�PDLOHP�  SûHV  VRFL¡OQ­ 
V­WÕ QHER WHOHIRQLFN\� QHER NODVLFN½P GRSLVHP ÉL RVREQÕ RG ]DPÕVWQDQFĉ SRMLVWLWHOH�
3URWL WDNRY©PX ]SUDFRY¡Q­ P¡WH MDNR  SRMLVWQ­N  SU¡YR  NG\NROL  SRGDW  Q¡PLWNX�  3RNXG  VL  QHSûHMHWH�  DE\  9¡V 
SRMLVWLWHO RVORYRYDO V MDN½PLNROL QDE­GNDPL� ]DāNUWQÕWH SURV­P WRWR SROH� >;@

 
��  3RYLQQRVW SRMLVWQ­ND LQIRUPRYDW WûHW­ RVRE\

3RMLVWQ­N VH ]DYD]XMH LQIRUPRYDW NDĔG©KR  SRMLāWÕQ©KR�  MHQĔ  MH  RVRERX  RGOLāQRX  RG  SRMLVWQ­ND�  D  Sû­SDGQ© 
GDOā­ RVRE\� NWHU© XYHGO Y SRMLVWQ© VPORXYÕ� R ]SUDFRY¡Q­ MHMLFK RVREQ­FK ºGDMĉ�

 
��  ,QIRUPDFH R ]SUDFRY¡Q­ RVREQ­FK ºGDMĉ ]¡VWXSFH SRMLVWQ­ND

=¡VWXSFH  SU¡YQLFN©  RVRE\�  ]¡NRQQ½  ]¡VWXSFH  QHER  MLQ¡  RVRED  RSU¡YQÕQ¡  ]DVWXSRYDW  SRMLVWQ­ND   EHUH   QD 
YÕGRP­� ĔH MHM­ LGHQWLILNDÉQ­ D NRQWDNWQ­ ºGDMH SRMLVWLWHO ]SUDFRY¡Y¡ QD ]¡NODGÕ RSU¡YQÕQ©KR ]¡MPX SUR    ºÉHO\ 
NDONXODFH� Q¡YUKX D  X]DYûHQ­  SRMLVWQ©  VPORXY\�  VSU¡Y\  D  XNRQÉHQ­  SRMLVWQ©  VPORXY\�  OLNYLGDFH  SRMLVWQ½FK 
XG¡ORVW­� ]DMLāWÕQ­ D VRXSRMLāWÕQ­� RFKUDQ\  SU¡YQ­FK  Q¡URNĉ  SRMLVWLWHOH  D  SUHYHQFH  D  RGKDORY¡Q­  SRMLVWQ½FK 
SRGYRGĉ D MLQ½FK SURWLSU¡YQ­FK MHGQ¡Q­�  3URWL  WDNRY©PX  ]SUDFRY¡Q­  P¡  WDNRY¡  RVRED  SU¡YR  NG\NROL  SRGDW 
Q¡PLWNX�  NWHU¡  PĉĔH  E½W  XSODWQÕQD  ]SĉVREHP  XYHGHQ½P  Y  ,QIRUPDF­FK  R  ]SUDFRY¡Q­  RVREQ­FK  ºGDMĉ   Y 
QHĔLYRWQ­P SRMLāWÕQ­�
=SUDFRY¡Q­ SUR ºÉHO\ SOQÕQ­ ]¡NRQQ© SRYLQQRVWL
=¡VWXSFH  SU¡YQLFN©  RVRE\�  ]¡NRQQ½  ]¡VWXSFH  QHER  MLQ¡  RVRED  RSU¡YQÕQ¡  ]DVWXSRYDW  SRMLVWQ­ND   EHUH   QD 
YÕGRP­� ĔH LGHQWLILNDÉQ­ D NRQWDNWQ­ ºGDMH SRMLVWLWHO G¡OH ]SUDFRY¡Y¡ NH VSOQÕQ­ VY© ]¡NRQQ© SRYLQQRVWL 
Y\SO½YDM­F­  ]HMP©QD  ]H  ]¡NRQD  XSUDYXM­F­KR  GLVWULEXFL  SRMLāWÕQ­  D  ]¡NRQD   É�   �������   6E��   R   SURY¡GÕQ­ 
PH]LQ¡URGQ­FK VDQNF­�

 
��  3RGSLVHP GRGDWNX SRWYU]XMHWH� ĔH MVWH VH GĉNODGQÕ VH]Q¡PLO VH VP\VOHP D REVDKHP VRXKODVX VH  ]SUDFRY¡Q­P 

RVREQ­FK ºGDMĉ D ĔH MVWH VH SûHG MHMLFK XGÕOHQ­P VH]Q¡PLO V GRNXPHQWHP ,QIRUPDFH  R  ]SUDFRY¡Q­   RVREQ­FK 
ºGDMĉ Y QHĔLYRWQ­P SRMLāWÕQ­� ]HMP©QD V EOLĔā­ LGHQWLILNDF­ GDOā­FK VSU¡YFĉ� UR]VDKHP  ]SUDFRY¡YDQ½FK  ºGDMĉ� 
SU¡YQ­PL ]¡NODG\ �GĉYRG\�� ºÉHO\ D GRERX ]SUDFRY¡Q­ RVREQ­FK ºGDMĉ�  ]SĉVREHP  RGYRO¡Q­  VRXKODVX  D  SU¡Y\� 
NWHU¡ 9¡P Y W©WR VRXYLVORVWL Q¡OHĔ­�

 
È/�1(. ��

=¡YÕUHÉQ¡ XVWDQRYHQ­
 
��  1¡YUK SRMLVWLWHOH QD X]DYûHQ­ GRGDWNX  �G¡OH  MHQ  �QDE­GND��  PXV­  E½W  SRMLVWQ­NHP  SûLMDW  YH  OKĉWÕ  VWDQRYHQ© 

SRMLVWLWHOHP� D QHQ­�OL WDNRY¡ OKĉWD VWDQRYHQD� SDN GR MHGQRKR PÕV­FH RGH GQH GRUXÉHQ­  QDE­GN\  SRMLVWQ­NRYL� 
2GSRYÕË V GRGDWNHP QHER  RGFK\ONRX  RG  QDE­GN\  VH  QHSRYDĔXMH  ]D  MHM­  SûLMHW­�  D  WR  DQL  Y  Sû­SDGÕ�  ĔH  VH 
WDNRYRX RGFK\ONRX SRGVWDWQÕ QHPÕQ­ SRGP­QN\ QDE­GN\�

 
��  3RMLVWLWHO QHSRVN\WQH SRMLVWQ© SOQÕQ­ DQL MLQ© SOQÕQ­ ÉL VOXĔEX ] SRMLVWQ© VPORXY\ Y UR]VDKX� Y MDN©P E\ WDNRY© 

SOQÕQ­ QHER VOXĔED  ]QDPHQDO\  SRUXāHQ­  PH]LQ¡URGQ­FK  VDQNF­�  REFKRGQ­FK  QHER  HNRQRPLFN½FK  VDQNF­  ÉL 
ILQDQÉQ­FK HPEDUJ� Y\KO¡āHQ½FK ]D ºÉHOHP XGUĔHQ­ QHER REQRYHQ­ PH]LQ¡URGQ­KR P­UX� EH]SHÉQRVWL� RFKUDQ\ 
]¡NODGQ­FK OLGVN½FK SU¡Y D ERMH  SURWL  WHURULVPX�  =D  W\WR  VDQNFH  D  HPEDUJD  VH  SRYDĔXM­  ]HMP©QD  VDQNFH  D 
HPEDUJD  2UJDQL]DFH  VSRMHQ½FK  Q¡URGĉ�  (YURSVN©  XQLH   D   ÈHVN©   UHSXEOLN\�   '¡OH   WDN©   6SRMHQ½FK   VW¡Wĉ 
DPHULFN½FK ]D SûHGSRNODGX� ĔH QHRGSRUXM­ VDQNF­P D HPEDUJĉP XYHGHQ½P Y SûHGFKR]­ YÕWÕ�
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��  'RGDWHN MH Y\KRWRYHQ YH � VWHMQRSLVHFK� 3RMLVWQ­N REGUĔ­ � VWHMQRSLV� SRMLVWLWHO VL SRQHFK¡ � VWHMQRSLV�
 
 
'DWXP� ���������
-P©QR� Sû­MPHQ­�Q¡]HY ]¡VWXSFH SRMLVWLWHOH �]­VNDWHOH�� ;;;;;� ]DVWRXSHQ½�¡ ;;;;;
3RMLāąRYDF­ ]SURVWûHGNRYDWHO ]DVWXSXM­F­ SRMLVWLWHOH QD ]¡NODGÕ SOQ© PRFL
=­VNDWHOVN© É­VOR� ;;;;; ,È2� ;;;;;
7HOHIRQQ­ É­VOR� ;;;;;
(PDLO� ;;;;;
 
 

;;;;; ;;;;;
������������������������������������������������������������������� ���������������������������������������������������������������������������������

3RGSLV ]¡VWXSFH SRMLVWLWHOH �]­VNDWHOH�      3RGSLV SRMLVWQ­ND
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=YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ N SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX =68�������
 
7DWR ]YO¡āWQ­ VPOXYQ­ XMHGQ¡Q­ �G¡OH MHQ �=68�� MVRX QHG­OQRX VRXÉ¡VW­ SRMLVWQ© VPORXY\�
9  Sû­SDGÕ�  ĔH  MH  MDN©NROL  XVWDQRYHQ­  WÕFKWR  =68  Y  UR]SRUX  V  XVWDQRYHQ­P  SRMLVWQ©  VPORXY\�  P¡   SûHGQRVW 
Sû­VOXāQ© XVWDQRYHQ­ SRMLVWQ© VPORXY\� 1HMVRX�OL  XVWDQRYHQ­  SRMLVWQ©  VPORXY\  D  WÕFKWR  =68  Y  UR]SRUX�  SODW­ 
XVWDQRYHQ­ SRMLVWQ© VPORXY\ L =68 ]¡URYHï�
9 Sû­SDGÕ� ĔH MH MDN©NROL XVWDQRYHQ­ SRMLVWQ½FK  SRGP­QHN  Y]WDKXM­F­FK  VH  N  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  Y 
UR]SRUX V XVWDQRYHQ­P WÕFKWR  =68�  P¡  SûHGQRVW  Sû­VOXāQ©  XVWDQRYHQ­  =68�  1HMVRX�OL  XVWDQRYHQ­  SRMLVWQ½FK 
SRGP­QHN D =68 Y UR]SRUX� SODW­ XVWDQRYHQ­ SRMLVWQ½FK SRGP­QHN D =68 ]¡URYHï�
 
ÈO¡QHN �
'DOā­ Y½OXN\ ] SRMLāWÕQ­
 
9HGOH  Y½OXN  Y\SO½YDM­F­FK  ]  Sû­VOXāQ½FK  XVWDQRYHQ­  SRMLVWQ½FK  SRGP­QHN  D   SRMLVWQ©   VPORXY\   VH   SRMLāWÕQ­ 
QHY]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�
D�  SURYR]RY¡Q­P WUĔQLF D VW¡QNRY½P SURGHMHP Y WUĔQLF­FK�
E�  SURYR]RY¡Q­P ]DVWDY¡UHQ� KHUHQ� QRQ�VWRS SRKRVWLQVN½FK ]Dû­]HQ­ �UHVWDXUDF­� EDUĉ DSRG���
F�  SURYR]RY¡Q­P D SRû¡G¡Q­P DNF­ PRWRULVWLFN©KR VSRUWX� SDLQWEDOORY½FK  VWûHOQLF�  ERERY½FK  D  PRWRN¡URY½FK 

GUDK� YR]­WHN VHJZD\�  ODQRY½FK  SDUNĉ�  EXQJHH  MXPSLQJX�   ]RUELQJX�   SRW¡SÕQ­�   SDUDVDLOLQJX�   VZRRSLQJX� 
VXUILQJX� UDIWLQJX� FDQ\RQLQJX D REGREQ½FK DNWLYLW�

G�  SURYR]RY¡Q­P D SRû¡G¡Q­P FLUNXVRY½FK SûHGVWDYHQ­� SRXW­ D SRXąRY½FK DWUDNF­� ]¡EDYQ­FK SDUNĉ�
H�  SRû¡G¡Q­P WDQHÉQ­FK ]¡EDY D GLVNRW©N SUR Y­FH QHĔ ��� Q¡YāWÕYQ­Nĉ� 
I�  SRû¡G¡Q­P NRQFHUWĉ D KXGHEQ­FK IHVWLYDOĉ� WDWR Y½OXND VH QHXSODWQ­  YH  Y]WDKX  NH  NRQFHUWĉP  D  IHVWLYDOĉP  Y 

REODVWL Y¡ĔQ©� OLGRY© QHER GHFKRY© KXGE\�
J�  ÉLQQRVW­ NDVNDG©Uĉ�
K�  SRUXāRY¡Q­P LQWHJULW\ OLGVN© NĉĔH� WDWR Y½OXND VH Y]WDKXMH SRX]H QD SRYLQQRVW QDKUDGLW ºMPX ]SĉVREHQRX  QD 

ĔLYRWÕ QHER ]GUDY­ Y GĉVOHGNX SRUXāHQ­ LQWHJULW\ OLGVN© NĉĔH�
L�  RFKUDQRX PDMHWNX D RVRE D VOXĔEDPL VRXNURP½FK GHWHNWLYĉ�
M�  ÉLQQRVW­ DJHQWXU\ SU¡FH�
N�  VPÕQ¡UHQVNRX ÉLQQRVW­�
O�  KRUQLFNRX ÉLQQRVW­ D ÉLQQRVW­ SURY¡GÕQRX KRUQLFN½P ]SĉVREHP� UDĔERX WXQHOĉ D āWRO�
P�  Y½URERX�     RSUDYDPL�     ºSUDYDPL�     SûHSUDYRX�     Q¡NXSHP�     SURGHMHP�     SĉMÉRY¡Q­P�     XVFKRY¡Y¡Q­P      D 

]QHKRGQRFRY¡Q­P ]EUDQ­ D EH]SHÉQRVWQ­KR PDWHUL¡OX�
 
ÈO¡QHN �
'DOā­ Y½OXN\ ] SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­
 
9HGOH  Y½OXN  Y\SO½YDM­F­FK  ]  Sû­VOXāQ½FK  XVWDQRYHQ­  SRMLVWQ©  VPORXY\  D   SRMLVWQ½FK   SRGP­QHN   VH   SRMLāWÕQ­ 
RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH  SR  SûHG¡Q­  QHY]WDKXMH  QD  SRYLQQRVW  QDKUDGLW 
ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�
D�  Y½VOHGN\ SURMHNWRY©�   NRQVWUXNÉQ­�   DQDO\WLFN©�    WHVWRYDF­�    SRUDGHQVN©�    NRQ]XOWDÉQ­�    ºÉHWQ­�    SO¡QRYDF­� 

Y\PÕûRYDF­ QHER ]DPÕûRYDF­� Y½]NXPQ©� SûHNODGDWHOVN© D MDN©NROL GXāHYQ­ WYĉUÉ­ ÉLQQRVWL�
E�  Y½VOHGN\ ]NXāHEQ­� NRQWUROQ­ D UHYL]Q­ ÉLQQRVWL� V Y½MLPNRX ]NRXāHN� NRQWURO D  UHYL]­  HOHNWULFN½FK�  SO\QRY½FK� 

KDV­F­FK�  WODNRY½FK  QHER  ]GYLKDF­FK  ]Dû­]HQ­�  ]Dû­]HQ­  VORXĔ­F­FK  N   Y\W¡SÕQ­   QHER   FKOD]HQ­   D   XUÉHQ½FK 
WHFKQLFN½FK ]Dû­]HQ­ Y SURYR]X�

F�  ]DVWXSRY¡Q­P� ]SURVWûHGNRYDWHOVNRX ÉLQQRVW­� VSU¡YRX PDMHWNX D MLQ½FK ILQDQÉQ­FK KRGQRW�
G�  SRVN\WRY¡Q­P VRIWZDUH� ]SUDFRY¡Q­P D SRVN\WRY¡Q­P GDW D LQIRUPDF­�
H�    SRVN\WRY¡Q­P  WHFKQLFN½FK  VOXĔHE  N  RFKUDQÕ  PDMHWNX  D  RVRE  �QDSû�   PRQW¡Ĕ   (=6�   (36��   MGH�OL   R   ºMPX 

]SĉVREHQRX Y VRXYLVORVWL V MDNRXNROL QHIXQNÉQRVW­  ÉL  VQ­ĔHQRX  IXQNÉQRVW­  ]Dû­]HQ­  �V\VW©Pĉ�  XUÉHQ½FK  N 
RFKUDQÕ PDMHWNX D RVRE�

I�  REFKRGHP V O©ÉLY\� V Y½MLPNRX REFKRGX V YROQÕ SURGHMQ½PL O©ÉLY½PL Sû­SUDYN\ PLPR O©N¡UQ\�
J�  SRVN\WRY¡Q­P ]GUDYRWQ­ D YHWHULQ¡UQ­ S©ÉH�
K�  SURYR]RY¡Q­P WÕORY½FKRYQ½FK  D  VSRUWRYQ­FK  ]Dû­]HQ­�  RUJDQL]RY¡Q­P   VSRUWRYQ­   ÉLQQRVWL�   SRVN\WRY¡Q­P 

WÕORY½FKRYQ½FK VOXĔHE� SRVN\WRY¡Q­P NRVPHWLFN½FK� PDV©UVN½FK� UHNRQGLÉQ­FK D UHJHQHUDÉQ­FK VOXĔHE�
L�  SURY¡GÕQ­P JHRORJLFN½FK SUDF­�
M�  ºSUDYRX D UR]YRGHP YRG\� Y½URERX� UR]YRGHP� GLVWULEXF­ D SURGHMHP HOHNWULFN© HQHUJLH� SO\QX� WHSOD  D S R G �   

�WDWR Y½OXND VH Y]WDKXMH SRX]H QD RGSRYÕGQRVW RVRE ]DE½YDM­F­FK VH ºSUDYRX�  Y½URERX�  UR]YRGHP�  GLVWULEXF­ 
QHER SURGHMHP SûHGPÕWQ½FK P©GL­��
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N�  REFKRGHP V HURWLFN½P ]ERĔ­P�
 
ÈO¡QHN �
3RMLāWÕQ­ RGSRYÕGQRVWL ] SURYR]X SUDFRYQ­FK VWURMĉ
 
��  3RMLāWÕQ­ VH Y]WDKXMH L QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX ]SĉVREHQRX Y VRXYLVORVWL V YODVWQLFWY­P  QHER 

SURYR]HP PRWRURY©KR YR]LGOD VORXĔ­F­KR MDNR SUDFRYQ­ VWURM�   YÉHWQÕ   ºMP\   ]SĉVREHQ©   Y½NRQHP   ÉLQQRVWL 
SUDFRYQ­KR VWURMH �RGFK\OQÕ RG ÉO� � RGVW� �� S­VP� E� =33 3���������

��  3RMLāWÕQ­ VH YāDN QHY]WDKXMH QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX� SRNXG�
D�    Y  VRXYLVORVWL  VH  āNRGQRX  XG¡ORVW­   E\OR   QHER   PRKOR   E½W   XSODWQÕQR   SU¡YR   QD   SOQÕQ­   ]   SRMLāWÕQ­ 

RGSRYÕGQRVWL ]D ºMPX �āNRGX� VMHGQDQ©KR YH SURVSÕFK SRMLāWÕQ©KR MLQRX SRMLVWQRX VPORXYRX  �]HMP©QD  ] 
SRYLQQ©KR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX SURYR]HP YR]LGOD�� QHER

E�  MGH R ºMPX� MHM­Ĕ Q¡KUDGD MH SûHGPÕWHP SRYLQQ©KR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX  SURYR]HP 
YR]LGOD� DOH SU¡YR QD SOQÕQ­ ] WDNRY©KR SRMLāWÕQ­ QHPRKOR E½W XSODWQÕQR ] GĉYRGX� ĔH�
L�  E\OD SRUXāHQD SRYLQQRVW WDNRY© SRMLāWÕQ­ X]DYû­W�
LL�  MGH R YR]LGOR� SUR NWHU© SU¡YQ­ SûHGSLV VWDQRY­ Y½MLPNX  ]  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 

]SĉVREHQRX SURYR]HP YR]LGOD� QHER
LLL�  N ºMPÕ GRāOR SûL SURYR]X YR]LGOD QD SR]HPQ­ NRPXQLNDFL� QD  NWHU©  E\OR  WRWR  YR]LGOR  SURYR]RY¡QR  Y 

UR]SRUX V SU¡YQ­PL SûHGSLV\�
F�  MGH R ºMPX� MHM­Ĕ Q¡KUDGD MH SU¡YQ­P SûHGSLVHP  Y\ORXÉHQD  ]  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 

]SĉVREHQRX SURYR]HP YR]LGOD�
G�  NH Y]QLNX ºMP\ GRāOR SûL ºÉDVWL QD PRWRULVWLFN©P ]¡YRGÕ QHER VRXWÕĔL QHER Y SUĉEÕKX Sû­SUDY\ QD QÕ�

��  3RMLVWLWHO SRVN\WQH ] SRMLāWÕQ­ GOH WRKRWR ÉO¡QNX SRMLVWQ© SOQÕQ­�
D�  Y Sû­SDGÕ ºMP\ ]SĉVREHQ© Y½NRQHP ÉLQQRVWL SUDFRYQ­KR VWURMH� NWHU¡ QHP¡ SĉYRG Y MHKR  M­]GÕ�  QHMY½āH  GR 

É¡VWN\ RGSRY­GDM­F­ VMHGQDQ©PX OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  D  Y  MHKR 
U¡PFL �VXEOLPLW��

E�  Y  Sû­SDGHFK  QHXYHGHQ½FK  SRG  S­VP�  D�  QHMY½āH  GR  É¡VWN\  RGSRY­GDM­F­  VMHGQDQ©PX  OLPLWX  SRMLVWQ©KR 
SOQÕQ­ SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX� PD[LP¡OQÕ YāDN GR Y½āH ��� ��� .É ]H       YāHFK       SRMLVWQ½FK 
XG¡ORVW­ QDVWDO½FK Y SUĉEÕKX MHGQRKR SRMLVWQ©KR URNX Y U¡PFL  OLPLWX  SRMLVWQ©KR  SOQÕQ­  VMHGQDQ©KR  SUR 
]¡NODGQ­ SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX �VXEOLPLW��

 
ÈO¡QHN �
5R]VDK SRMLāWÕQ­ YH Y]WDKX N Y\MPHQRYDQ½P Sû­SDGĉP RGSRYÕGQRVWL ]D ºMPX
 
��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX Y VRXYLVORVWL V�

D�  QDNO¡G¡Q­P V QHEH]SHÉQ½PL FKHPLFN½PL O¡WNDPL D Sû­SUDYN\� VWODÉHQ½PL QHER ]NDSDOQÕQ½PL SO\Q\ 
�RGFK\OQÕ RG ÉO� � RGVW� �� S­VP� V� =33 3���������

E�  SURYR]RY¡Q­P YRGRYRGĉ D NDQDOL]DF­� ºSUDYRX D UR]YRGHP YRG\� Y½OXND Y\SO½YDM­F­ ] ÉO� � RGVW�  �  S­VP�  U� 
=33 3 � ������ QHQ­ GRWÉHQD�

F�  SRû¡G¡Q­P NXOWXUQ­FK�  SURGHMQ­FK   D   REGREQ½FK   DNF­�   SURYR]RY¡Q­P   WÕORY½FKRYQ½FK   D   VSRUWRYQ­FK 
]Dû­]HQ­� RUJDQL]RY¡Q­P VSRUWRYQ­ ÉLQQRVWL� SRVN\WRY¡Q­P WÕORY½FKRYQ½FK VOXĔHE�

G�  VWDYERX� RSUDYDPL D OLNYLGDF­ ORG­�
H�  Y½VWDYERX D ºGUĔERX SûHKUDG� SUDFHPL SRG YRGRX�
SRVN\WQH SRMLVWLWHO SRMLVWQ© SOQÕQ­ GR Y½āH VMHGQDQ©KR OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL 
]D ºMPX� PD[LP¡OQÕ YāDN GR Y½āH � ��� ��� .É ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y  SUĉEÕKX   MHGQRKR 
SRMLVWQ©KR URNX Y U¡PFL OLPLWX SRMLVWQ©KR SOQÕQ­ VMHGQDQ©KR  SUR  ]¡NODGQ­  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 
�VXEOLPLW��
 

��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX D YDGRX SU¡FH SR SûHG¡Q­ Y VRXYLVORVWL V�
D�  Y½URERX D REFKRGHP V PRWRURY½PL YR]LGO\ D GDOā­PL PRWRURY½PL GRSUDYQ­PL SURVWûHGN\� YÉHWQÕ MHMLFK 

VRXÉ¡VW­ D Sû­VOXāHQVWY­�
E�  Y½URERX D SURGHMHP SRKRQQ½FK KPRW�
F�  SURY¡GÕQ­P UHYL]­ HOHNWULFN½FK� SO\QRY½FK� KDV­F­FK� WODNRY½FK QHER ]GYLKDF­FK         ]Dû­]HQ­�         ]Dû­]HQ­ 

VORXĔ­F­FK N Y\W¡SÕQ­ QHER FKOD]HQ­ D XUÉHQ½FK WHFKQLFN½FK ]Dû­]HQ­ Y SURYR]X�
G�  SRVN\WRY¡Q­P WHFKQLFN½FK VOXĔHE�
H�  SURYR]RY¡Q­P ºWXONĉ D MLQ½FK REGREQ½FK ]Dû­]HQ­ SHÉXM­F­FK R ]Y­ûDWD�
SRVN\WQH SRMLVWLWHO SRMLVWQ© SOQÕQ­ GR Y½āH VMHGQDQ©KR OLPLWX SRMLVWQ©KR SOQÕQ­  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL 
]D ºMPX� PD[LP¡OQÕ YāDN GR Y½āH � ��� ��� .É ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y  SUĉEÕKX   MHGQRKR 
SRMLVWQ©KR URNX Y U¡PFL OLPLWX SRMLVWQ©KR SOQÕQ­ VMHGQDQ©KR  SUR  ]¡NODGQ­  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 
�VXEOLPLW��
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��  = SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX YDGRX Y½URENX Y]QLNORX VSRMHQ­P   QHER    VP­VHQ­P    YDGQ©KR 

Y½URENX V MLQRX YÕF­ D ºMPX Y]QLNORX GDOā­P ]SUDFRY¡Q­P QHER RSUDFRY¡Q­P YDGQ©KR Y½URENX  S R V N \ W Q H   
SRMLVWLWHO SRMLVWQ© SOQÕQ­  �RGFK\OQÕ  RG  ÉO�  �  RGVW�  ��  S­VP�  G�  =33  3��������  GR  Y½āH  VMHGQDQ©KR  OLPLWX 
SRMLVWQ©KR SOQÕQ­ SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX� PD[LP¡OQÕ YāDN GR Y½āH � ��� ��� .É ]H               YāHFK 
SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y  SUĉEÕKX   MHGQRKR   SRMLVWQ©KR   URNX   Y   U¡PFL   OLPLWX   SRMLVWQ©KR   SOQÕQ­ 
VMHGQDQ©KR SUR ]¡NODGQ­ SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX �VXEOLPLW��

 
ÈO¡QHN �
3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX Y\SO½YDM­F­ ] YODVWQLFWY­� GUĔE\ QHER MLQ©KR RSU¡YQÕQ©KR XĔ­Y¡Q­ QHPRYLWRVWL
 
��  3RNXG MH SRMLVWQRX VPORXYRX VMHGQ¡QR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX�

D�  ]SĉVREHQRX Y VRXYLVORVWL V UHDOLWQ­ ÉLQQRVW­�
E�  ]SĉVREHQRX Y VRXYLVORVWL V SURQ¡MPHP QHPRYLWRVWL QHER
F�  Y½VORYQÕ Y UR]VDKX RGSRYÕGQRVWL ]D ºMPX Y\SO½YDM­F­ ] YODVWQLFWY­ QHER GUĔE\ QHPRYLWRVWL�
Y]WDKXMH VH WDNRY© SRMLāWÕQ­ RGFK\OQÕ RG ÉO� � RGVW� �� =33 3������� QD SRYLQQRVW SRMLāWÕQ©KR  QDKUDGLW  ºMPX 
Y\SO½YDM­F­ ] YODVWQLFWY­ QHER GUĔE\ SRX]H WÕFK QHPRYLWRVW­�  NWHU©  MVRX  Y  GREÕ   Y]QLNX   āNRGQ©   XG¡ORVWL   ] 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX PDMHWNRYÕ SRMLāWÕQ\ X SRMLVWLWHOH XYHGHQ©KR Y W©WR SRMLVWQ© VPORXYÕ �L MLQRX 
SRMLVWQRX VPORXYRX� SURWL ĔLYHOQ­P SRMLVWQ½P QHEH]SHÉ­P�     D     SR]HPNĉ      N      WDNRY½P      QHPRYLWRVWHP 
Sû­VOXāHM­F­FK�
 

��  3RMLāWÕQ­ VH QDG U¡PHF ÉO� � RGVW� �� =33 3������� Y]WDKXMH QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX 
Y\SO½YDM­F­ ] YODVWQLFWY­ QHER GUĔE\ WÕFK QHPRYLWRVW­ �YÉ� SR]HPNĉ N QLP Sû­VOXāHM­F­FK�� NWHU©�
D�  VORXĔ­ N Y½NRQX ÉLQQRVWL� SUR NWHURX MH WRXWR SRMLVWQRX VPORXYRX VMHGQ¡QR SRMLāWÕQ­� QHER
E�    MVRX  Y  GREÕ  Y]QLNX  āNRGQ©  XG¡ORVWL  ]  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  VMHGQDQ©KR  WRXWR   SRMLVWQRX 

VPORXYRX PDMHWNRYÕ SRMLāWÕQ\ WRXWR SRMLVWQRX VPORXYRX SURWL ĔLYHOQ­P SRMLVWQ½P QHEH]SHÉ­P�
 

��  3RMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX Y\SO½YDM­F­ ] YODVWQLFWY­ QHPRYLWRVWL� NWHU¡ MH Y GREÕ Y]QLNX āNRGQ© XG¡ORVWL ] 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D  ºMPX  VMHGQDQ©KR  WRXWR  SRMLVWQRX  VPORXYRX  PDMHWNRYÕ  SRMLāWÕQ¡  X  SRMLVWLWHOH 
XYHGHQ©KR Y W©WR SRMLVWQ© VPORXYÕ SURWL ĔLYHOQ­P SRMLVWQ½P QHEH]SHÉ­P� VH RGFK\OQÕ RG ÉO� � RGVW�  ��  S­VP� 
E� D F�  =33 3�������  Y]WDKXMH  WDN©  QD  Sû­SDGQRX  RGSRYÕGQRVW  SRMLāWÕQ©KR  ]D  ºMPX  ]SĉVREHQRX  RVRE¡P 
XYHGHQ½P Y FLWRYDQ½FK XVWDQRYHQ­FK�

 
��  2GFK\OQÕ RG ÉO� � RGVW� � S­VP� E� D F� =33 3������� VH SRMLāWÕQ­ Y]WDKXMH WDN©  QD  Sû­SDGQRX  RGSRYÕGQRVW  ]D 

āNRGX� ]D NWHURX SRMLāWÕQ½ RGSRY­G¡ RVRE¡P XYHGHQ½P Y FLWRYDQ½FK XVWDQRYHQ­FK�  SRNXG  VH  MHGQ¡  R  āNRGX 
]SĉVREHQRX QD EXGRYÕ RSU¡YQÕQÕ XĔ­YDQ© SRMLāWÕQ½P N SURYR]RY¡Q­ ÉLQQRVWL� QD NWHURX VH Y]WDKXMH  SRMLāWÕQ­ 
RGSRYÕGQRVWL ]D ºMPX VMHGQDQ© WRXWR SRMLVWQRX VPORXYRX� D SR]HPNX N WDNRY©  EXGRYÕ  Sû­VOXāHM­F­PX�  D  WR 
]D SRGP­QN\� ĔH  SûHGPÕWQ¡  EXGRYD  MH  Y  GREÕ  Y]QLNX  āNRGQ©  XG¡ORVWL  ]  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 
VMHGQDQ©KR WRXWR SRMLVWQRX VPORXYRX PDMHWNRYÕ SRMLāWÕQD X SRMLVWLWHOH XYHGHQ©KR Y  W©WR  SRMLVWQ©  VPORXYÕ 
SURWL ĔLYHOQ­P SRMLVWQ½P QHEH]SHÉ­P� = SRMLāWÕQ­ Y WRPWR UR]ā­ûHQ©P UR]VDKX  SRVN\WQH  SRMLVWLWHO  ]H  YāHFK 
SRMLVWQ½FK XG¡ORVW­ Y]QLNO½FK Y SUĉEÕKX MHGQRKR SRMLVWQ©KR URNX  SRMLVWQ©  SOQÕQ­  Y  VRXKUQX  PD[LP¡OQÕ  GR 
Y½āH OLPLWX SRMLVWQ©KR SOQÕQ­ SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX D Y MHKR U¡PFL ��VXEOLPLW���  Y½āH  SOQÕQ­  ]H 
YāHFK SRMLVWQ½FK XG¡ORVW­  Y]QLNO½FK  Y  SUĉEÕKX  MHGQRKR  SRMLVWQ©KR  URNX  YāDN  VRXÉDVQÕ  QHVP­  Y  VRXKUQX 
SûHV¡KQRXW  Y½āL  SRMLVWQ©  É¡VWN\  VMHGQDQ©   SUR   PDMHWNRY©   SRMLāWÕQ­   SûHGPÕWQ©   EXGRY\   SURWL   ĔLYHOQ­P 
SRMLVWQ½P QHEH]SHÉ­P X SRMLVWLWHOH XYHGHQ©KR Y W©WR SRMLVWQ© VPORXYÕ�
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6POXYQ­ XMHGQ¡Q­ SUR SûLSRMLāWÕQ­ RGSRYÕGQRVWL ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX 
�SûLSRMLāWÕQ­ �%�� 2'3�%�����
 
ÈO¡QHN �
�YRGQ­ XVWDQRYHQ­
 
��  3ûLSRMLāWÕQ­ RGSRYÕGQRVWL ÉOHQĉ RUJ¡Qĉ ]D MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­  ºMPX  VH  VMHGQ¡Y¡  MDNR  SûLSRMLāWÕQ­  N 

SRMLāWÕQ­ RGSRYÕGQRVWL REFKRGQ­ NRUSRUDFH� Sû­SDGQÕ MLQ© SU¡YQLFN© RVRE\� V  Y½MLPNRX  VW¡WX�  SUR  NWHURX  MH 
SRMLVWQRX VPORXYRX VMHGQ¡QR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX �G¡OH MHQ �SRMLāWÕQ¡ SU¡YQLFN¡ RVRED�     �     �       
3U¡YQLFNRX RVRERX YH VP\VOX SûHGFKR]­ YÕW\ VH UR]XP­ L REHF QHER MLQ½ º]HPQ­ VDPRVSU¡YQ½ FHOHN�

 
��  -LQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPRX VH UR]XP­ ºMPD XYHGHQ¡ Y ÉO� � RGVW� �� DĔ �� =33 3������� �G¡OH MHQ �=33���
 
��  3ûLSRMLāWÕQ­ RGSRYÕGQRVWL ÉOHQĉ RUJ¡Qĉ ]D MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX VH û­G­ SRMLVWQRX VPORXYRX� MHM­Ĕ  MH 

WRWR  ]YO¡āWQ­  XMHGQ¡Q­  QHG­OQRX  VRXÉ¡VW­�  SRMLVWQ½PL  SRGP­QNDPL  D   ]YO¡āWQ­PL   VPOXYQ­PL   XMHGQ¡Q­PL 
Y]WDKXM­F­PL VH N SRMLāWÕQ­ RGSRYÕGQRVWL SRMLāWÕQ© SU¡YQLFN© RVRE\ ]D ºMPX D Sû­VOXāQ½PL SU¡YQ­PL SûHGSLV\�

 
ÈO¡QHN �
2NUXK SRMLāWÕQ½FK
 
��  3RMLāWÕQ½PL MVRX SUR ºÉHO\ WRKRWR SûLSRMLāWÕQ­�

D�  ÉOHQRY©  VWDWXW¡UQ­KR  RUJ¡QX�  SURNXULVW©  QHER  ÉOHQRY©  NRQWUROQ­KR  RUJ¡QX  SRMLāWÕQ©  SU¡YQLFN©  RVRE\� 
YÉHWQÕ VWDWXW¡UQ­FK ûHGLWHOĉ D ÉOHQĉ VSU¡YQ­ QHER GR]RUÉ­ UDG\�

E�  ÉOHQRY©  ]DVWXSLWHOVWYD  REFH  QHER  MLQ©KR  º]HPQ­KR  VDPRVSU¡YQ©KR  FHONX�  MH�OL  SRMLāWÕQRX  SU¡YQLFNRX 
RVRERX º]HPQ­ VDPRVSU¡YQ½ FHOHN�

SRNXG QHY\NRQ¡YDM­ VYRML IXQNFL Y SUDFRYQÕSU¡YQ­P� VOXĔHEQ­P QHER REGREQ©P Y]WDKX �G¡OH MHQ �É O H Q R Y ©   
RUJ¡QX���

 
��  3RMLāWÕQ½P MH NDĔG¡ RVRED� NWHU¡ Y GREÕ WUY¡Q­ SûLSRMLāWÕQ­ E\OD� MH QHER EXGH ÉOHQHP  RUJ¡QX�  3ûLSRMLāWÕQ­  VH 

Y]WDKXMH WDN© QD YāHFKQ\ QRY© ÉOHQ\ RUJ¡Qĉ� MHMLFKĔ IXQNFH Y]QLNOD Y GREÕ WUY¡Q­ SûLSRMLāWÕQ­�
 
ÈO¡QHN �
5R]VDK SûLSRMLāWÕQ­
 
��  7RWR SûLSRMLāWÕQ­ VH Y]WDKXMH QD SU¡YQ­P SûHGSLVHP VWDQRYHQRX SRYLQQRVW SRMLāWÕQ©KR ÉOHQD RUJ¡QX QDKUDGLW 

MLQRX QHĔ ÉLVWRX ILQDQÉQ­ ºMPX ]SĉVREHQRX Y VRXYLVORVWL V Y½NRQHP MHKR IXQNFH� D WR ]D SRGP­QN\� ĔH�
D�  SRMLāWÕQ½ ]SĉVRELO ºMPX QD PRYLW© YÕFL� NWHURX RSU¡YQÕQÕ XĔ­Y¡ Y VRXYLVORVWL V Y½NRQHP  VY©  IXQNFH  QHER 

NWHURX Y VRXYLVORVWL V Y½NRQHP  VY©  IXQNFH  SûHY]DO  ]D  ºÉHOHP  VSOQÕQ­  ]¡YD]NX�  D  WR  L  Y  Sû­SDGÕ�  ĔH  VH 
QHMHGQ¡ R YÕF YH YODVWQLFWY­ SRMLāWÕQ© SU¡YQLFN© RVRE\�

E�  SRMLāWÕQ½ ]SĉVRELO ºMPX QD MLQ© YÕFL YH YODVWQLFWY­ SRMLāWÕQ© SU¡YQLFN© RVRE\� QHĔ NWHU¡ MH XYHGHQD Y  S­VP� 
D�� QHER

F�  Y GĉVOHGNX ]SĉVREHQ­ ºMP\ QD ]GUDY­� ĔLYRWÕ QHER YÕFL SRMLāWÕQ½P SRVN\WOD  SRMLāWÕQ¡  SU¡YQLFN¡  RVRED  QD 
]¡NODGÕ VY© SRYLQQRVWL Y\SO½YDM­F­ ] REHFQÕ ]¡YD]Q½FK SU¡YQ­FK SûHGSLVĉ Q¡KUDGX ºMP\ RVREÕ� NWHU¡ MH N Q­ 
Y SUDFRYQÕSU¡YQ­P� VOXĔHEQ­P QHER REGREQ©P Y]WDKX QHER Y\NRQ¡Y¡ IXQNFL  ÉOHQD  MHM­KR  RUJ¡QX  D  NWHU¡ 
WXWR ºMPX XWUSÕOD SûL SOQÕQ­ ºNROĉ Y U¡PFL  WDNRY©KR  Y]WDKX  �IXQNFH�  QHER  Y  Sû­P©  VRXYLVORVWL  V  MHMLFK 
SOQÕQ­P ��UHJUHV SUDFRYQÕSU¡YQ­ ºMP\���
3ûLSRMLāWÕQ­  SRGOH  WRKRWR  S­VPHQH  VH  Y]WDKXMH  L  QD  Sû­SDG\�  NG\  Y  VRXYLVORVWL  VH  ]SĉVREHQ­P   ºMP\ 
XYHGHQ©  Y  SûHGFKR]­  YÕWÕ  Y]QLNOD  SRMLāWÕQ©  SU¡YQLFN©  RVREÕ  SRYLQQRVW  SRVN\WQRXW   MLQ©PX   VXEMHNWX 
Q¡KUDGX M­P Y\SODFHQ½FK SURVWûHGNĉ Y\SO½YDM­F­ ]H ]YO¡āWQ­KR  SU¡YQ­KR  SûHGSLVX  �QDSû�  Q¡KUDGD  Q¡NODGĉ 
QD KUD]HQ© VOXĔE\ Y\QDORĔHQ½FK ]GUDYRWQ­ SRMLāąRYQRX� UHJUHVQ­ Q¡KUDGD RUJ¡QX QHPRFHQVN©KR  SRMLāWÕQ­� 
Q¡KUDGD SOQÕQ­ ] SRMLāWÕQ­ RGSRYÕGQRVWL ]DPÕVWQDYDWHOH ]D  āNRGX  ]SĉVREHQRX  SUDFRYQ­P  ºUD]HP  QHER 
QHPRF­ ] SRYRO¡Q­��

 
��  3ûLSRMLāWÕQ­ VH Y]WDKXMH WDN©  QD  Q¡KUDGX  Q¡NODGĉ  QXWQ½FK  N  SU¡YQ­  RFKUDQÕ  SURWL  XSODWQÕQ©PX  Q¡URNX  QD 

Q¡KUDGX MLQ© QHĔ ÉLVW© ILQDQÉQ­ ºMP\� SRNXG VH QD QL Y]WDKXMH WRWR SûLSRMLāWÕQ­� D WR Y UR]VDKX  Y\SO½YDM­F­P  ] 
ÉO� � =33�
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ÈO¡QHN �
9½OXN\ ] SûLSRMLāWÕQ­
 
��   9HGOH  Y½OXN  Y\SO½YDM­F­FK  ]  Sû­VOXāQ½FK  XVWDQRYHQ­  SRMLVWQ©  VPORXY\�  SRMLVWQ½FK  SRGP­QHN  D  ]YO¡āWQ­FK 

XMHGQ¡Q­ Y]WDKXM­F­FK VH N SRMLāWÕQ­ RGSRYÕGQRVWL SRMLāWÕQ© SU¡YQLFN© RVRE\ ]D ºMPX VH  QD  WRWR  SûLSRMLāWÕQ­ 
Y]WDKXM­ WDN© Y½OXN\ XYHGHQ© Y WRPWR ÉO¡QNX�

 
��  3ûLSRMLāWÕQ­ VH QHY]WDKXMH QD SRYLQQRVW SRMLāWÕQ©KR QDKUDGLW ºMPX ]SĉVREHQRX�

D�  SR SRĔLW­ DONRKROX QHER DSOLNDFL RPDPQ½FK QHER SV\FKRWURSQ­FK O¡WHN�
E�  Y\UREHQ­P YDGQ©KR Y½URENX QHER YDGQÕ SURYHGHQRX SUDF­ SûL PRQW¡Ĕ­FK� RSUDY¡FK� ºSUDY¡FK D  VWDYHEQ­FK 

SUDF­FK�
F�  ]DQHGE¡Q­P VWDQRYHQ© REVOXK\ D ºGUĔE\�
G�  ]QLÉHQ­P� SRāNR]HQ­P QHER ]WU¡WRX ]¡]QDPĉ QD ]YXNRY½FK� REUD]RY½FK D GDWRY½FK QRVLÉ­FK�
H�  Y VRXYLVORVWL V Y½NRQHP IXQNFH ÉOHQD RUJ¡QX MLQ© SU¡YQLFN© RVRE\� QHĔ MH SRMLāWÕQ¡ SU¡YQLFN¡ RVRED�
I�  ]WU¡WRX YÕFL �YÉHWQÕ ]WU¡W\ XĔ­YDQ© QHER SûHY]DW© YÕFL�� NWHURX VH UR]XP­ ]WU¡WD PRĔQRVWL V  QLPL  QDNO¡GDW� 

D WR YÉHWQÕ ]WU¡W\ W©WR PRĔQRVWL Y GĉVOHGNX MHMLFK RGFL]HQ­ QHER MLQ©KR ºP\VOQ©KR  SURWLSU¡YQ­KR  MHGQ¡Q­ 
WûHW­ RVRE\� SRNXG SRMLāWÕQ½ RGFL]HQ­ QHER MLQ© ºP\VOQ© SURWLSU¡YQ­ MHGQ¡Q­ WûHW­  RVRE\  XPRĔQLO  QHER  N 
QÕPX SûLVSÕO ]DYLQÕQ½P SRUXāHQ­P VY© SRYLQQRVWL�

J�  VFKRGNHP QD VYÕûHQ½FK KRGQRW¡FK�
 
��  3RMLVWLWHO QHSRVN\WQH SOQÕQ­ ]D ºMPX� ]D NWHURX SRMLāWÕQ½ RGSRY­G¡�

D�  SRGOH MLQ©KR QHĔ ÉHVN©KR SU¡YD�
E�  SU¡YQLFN© RVREÕ� YH NWHU© P¡ SRMLāWÕQ½� MHKR  PDQĔHO�  UHJLVWURYDQ½  SDUWQHU�  VRXUR]HQHF�  Sû­EX]Q½  Y  ûDGÕ 

Sû­P© QHER RVRED� NWHU¡ ĔLMH V SRMLāWÕQ½P YH VSROHÉQ©  GRP¡FQRVWL�  YÕWāLQRYRX  PDMHWNRYRX  ºÉDVW  �YÕWā­ 
QHĔ �� ���

 
ÈO¡QHN �
3RGP­QN\ SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX Y VRXYLVORVWL V SURYR]HP PRWRURY©KR YR]LGOD
 
��  2GFK\OQÕ RG ÉO� � RGVW� �� S­VP� E� =33 VH WRWR SûLSRMLāWÕQ­ Y]WDKXMH WDN© QD RGSRYÕGQRVW ]D  MLQRX  QHĔ  ÉLVWRX 

ILQDQÉQ­ ºMPX ]SĉVREHQRX Y VRXYLVORVWL V SURYR]HP PRWRURY©KR YR]LGOD SRXĔLW©KR SRMLāWÕQ½P Y  VRXYLVORVWL 
V Y½NRQHP MHKR IXQNFH�

 
��   .URPÕ  SRYLQQRVW­  Y\SO½YDM­F­FK  ]  SRMLVWQ½FK  SRGP­QHN  MH  SRMLāWÕQ½  Y  Sû­SDGÕ  GRSUDYQ­  QHKRG\  SRYLQHQ 

GRGUĔRYDW SRYLQQRVWL Y\SO½YDM­F­ ] Sû­VOXāQ½FK SU¡YQ­FK SûHGSLVĉ XSUDYXM­F­FK SUDYLGOD VLOQLÉQ­KR SURYR]X�  9 
Sû­SDGÕ� ĔH ] SU¡YQ­FK SûHGSLVĉ QHY\SO½Y¡ SRYLQQRVW R]Q¡PLW GRSUDYQ­ QHKRGX  SROLFLL  QHER  VHSVDW  VSROHÉQ½ 
]¡]QDP R GRSUDYQ­ QHKRGÕ� MH SRMLāWÕQ½ SRYLQHQ ]DEH]SHÉLW GRVWDWHÉQ© GĉND]\ R RNROQRVWHFK� P­VWX Y]QLNX  D 
UR]VDKX āNRG\ �QDSû� IRWRJUDILFN½P ÉL ILOPRY½P ]¡]QDPHP��

 
��  3RMLāWÕQ­ SRGOH WRKRWR ÉO¡QNX VH YāDN QHY]WDKXMH QD  RGSRYÕGQRVW  SRMLāWÕQ©KR  ]D  MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­ 

ºMPX� SRNXG�
D�    Y  VRXYLVORVWL  VH  āNRGQRX  XG¡ORVW­   E\OR   QHER   PRKOR   E½W   XSODWQÕQR   SU¡YR   QD   SOQÕQ­   ]   SRMLāWÕQ­ 

RGSRYÕGQRVWL ]D ºMPX �āNRGX� VMHGQDQ©KR YH SURVSÕFK SRMLāWÕQ©KR MLQRX SRMLVWQRX VPORXYRX  �]HMP©QD  ] 
SRYLQQ©KR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX ]SĉVREHQRX SURYR]HP YR]LGOD�� QHER

E�  MGH R ºMPX�  MHM­Ĕ  Q¡KUDGD  E\  E\OD  SûHGPÕWHP  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX  ]SĉVREHQRX 
SURYR]HP YR]LGOD� DOH SU¡YR QD SOQÕQ­ ] WDNRY©KR SRMLāWÕQ­ QHPRKOR E½W XSODWQÕQR ] GĉYRGX� ĔH�
L�  E\OD SRUXāHQD SRYLQQRVW WDNRY© SRMLāWÕQ­ X]DYû­W�
LL�  MGH R YR]LGOR� SUR NWHU© SU¡YQ­ SûHGSLV VWDQRY­ Y½MLPNX  ]  SRYLQQ©KR  SRMLāWÕQ­  RGSRYÕGQRVWL  ]D  ºMPX 

]SĉVREHQRX SURYR]HP YR]LGOD� QHER
LLL�  N ºMPÕ GRāOR SûL SURYR]X YR]LGOD QD SR]HPQ­ NRPXQLNDFL� QD  NWHU©  E\OR  WRWR  YR]LGOR  SURYR]RY¡QR  Y 

UR]SRUX V SU¡YQ­PL SûHGSLV\�
F�  NH Y]QLNX ºMP\ GRāOR SûL ºÉDVWL QD PRWRULVWLFN©P ]¡YRGÕ QHER VRXWÕĔL QHER Y SUĉEÕKX Sû­SUDY\ QD QÕ� QHER
G�  ºMPD E\OD ]SĉVREHQD SûL GRSUDYQ­  QHKRGÕ�  NWHURX  SRMLāWÕQ½  Y  UR]SRUX  V  SU¡YQ­PL  SûHGSLV\  QHSURGOHQÕ 

QHR]Q¡PLO  SROLFLL  QHER  X  NWHU©  ºÉDVWQ­FL  QHKRG\  QHSURGOHQÕ  QHVHSVDOL  VSROHÉQ½  ]¡]QDP   R   GRSUDYQ­ 
QHKRGÕ�

 
��  3RMLāWÕQ­ SRGOH WRKRWR ÉO¡QNX VH G¡OH QHY]WDKXMH QD  SRYLQQRVW   QDKUDGLW   MLQRX   QHĔ   ÉLVWRX   ILQDQÉQ­   ºMPX 

]SĉVREHQRX QD�
D�  SQHXPDWLN¡FK D GLVF­FK NRO WYRû­F­FK VRXÉ¡VW PRWRURY©KR YR]LGOD�
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E�    YÕFHFK�  NWHU©  E\O\  Y  GREÕ  Y]QLNX  ºMP\  QDORĔHQ\  QD  QHER  Y  VLOQLÉQ­P  PRWRURY©P  YR]LGOH  QHER  MHKR 
Sû­SRMQ©P YR]LGOH� EH] RKOHGX QD P­VWR Y]QLNX ºMP\�

F�  YÕFHFK� NWHU© E\O\ Y GREÕ Y]QLNX ºMP\ QDORĔHQ\ QD QHER  Y  MLQ©P  QHĔ  VLOQLÉQ­P  PRWRURY©P  YR]LGOH  QHER 
MHKR Sû­SRMQ©P  YR]LGOH  �QDSû�  Y\VRNR]GYLĔQ½  YR]­N  EH]  SûLGÕOHQ©  UHJLVWUDÉQ­  ]QDÉN\��  SRNXG  NH  āNRGÕ 
GRāOR QD YHûHMQ© SR]HPQ­ NRPXQLNDFL�

3RMLāWÕQ­ VH YāDN Y]WDKXMH QD SRYLQQRVW QDKUDGLW ºMPX XYHGHQRX SRG S­VP� D� DĔ F�� SRNXG E\OD ]SĉVREHQD�
L�  SûL GRSUDYQ­ QHKRGÕ V Y­FH ºÉDVWQ­N\� R NWHU© E\O  VHSV¡Q  VSROHÉQ½  ]¡]QDP  Y  VRXODGX  V  REHFQÕ  ]¡YD]Q½P 

SU¡YQ­P SûHGSLVHP� QHER
LL�  SûL MLQ© GRSUDYQ­ QHKRGÕ� NWHU¡ E\OD R]Q¡PHQD D Q¡VOHGQÕ āHWûHQD  SROLFL­�  EH]  RKOHGX  QD  VNXWHÉQRVW�  ]GD 

SRYLQQRVW  R]Q¡PLW  GRSUDYQ­  QHKRGX  SROLFLL  Y\SO½YDOD  Y  WRPWR  Sû­SDGÕ  ]  REHFQÕ  ]¡YD]Q©KR  SU¡YQ­KR 
SûHGSLVX�

 
ÈO¡QHN �
�]HPQ­ SODWQRVW SûLSRMLāWÕQ­
 
2GFK\OQÕ  RG  ÉO�  �  RGVW�  ��  =33  MH  SûHGSRNODGHP  SU¡YD  QD  SOQÕQ­  ]   WRKRWR   SûLSRMLāWÕQ­   VRXÉDVQ©   VSOQÕQ­ 
Q¡VOHGXM­F­FK SRGP­QHN�

D�  MLQ¡ QHĔ ÉLVW¡ ILQDQÉQ­ ºMPD �UHVS� SUYQ­ ] QD VHEH QDYD]XM­F­FK  ºMHP�  Y]QLNOD  Y  REODVWL  º]HPQ­  SODWQRVWL 
SRMLāWÕQ­ VMHGQDQ© SUR SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX SRMLāWÕQ© SU¡YQLFN© RVRE\�

E�  Sû­ÉLQD Y]QLNX MLQ© QHĔ  ÉLVW©  ILQDQÉQ­  ºMP\  QDVWDOD  Y  REODVWL  º]HPQ­  SODWQRVWL  SRMLāWÕQ­  VMHGQDQ©  SUR 
SRMLāWÕQ­ RGSRYÕGQRVWL ]D ºMPX SRMLāWÕQ© SU¡YQLFN© RVRE\�

F�    SRMLāWÕQ½  ÉOHQ  RUJ¡QX  RGSRY­G¡  ]D  MLQRX  QHĔ  ÉLVWRX  ILQDQÉQ­  ºMPX  SRMLāWÕQ©  SU¡YQLFN©  RVREÕ  SRGOH 
SU¡YQ­KR û¡GX ÈHVN© UHSXEOLN\�

 
ÈO¡QHN �
+RUQ­ KUDQLFH SRMLVWQ©KR SOQÕQ­� VSROXºÉDVW
 
��  +RUQ­ KUDQLFH SRMLVWQ©KR SOQÕQ­ VH VMHGQ¡Y¡ Y VRXKUQX SUR YāHFKQ\ SRMLāWÕQ© ÉOHQ\ RUJ¡Qĉ�
 
��  3RMLVWLWHO SRVN\WQH ] MHGQ©  SRMLVWQ©  XG¡ORVWL  D  VRXÉDVQÕ  ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  ]  WRKRWR 

SûLSRMLāWÕQ­ EÕKHP MHGQRKR SRMLVWQ©KR URNX SRMLVWQ© SOQÕQ­ Y VRXKUQX PD[LP¡OQÕ GR Y½āH  OLPLWX  SRMLVWQ©KR 
SOQÕQ­ VMHGQDQ©KR SUR WHQWR Sû­SDG Y SRMLVWQ© VPORXYÕ� /LPLW  SRMLVWQ©KR  SOQÕQ­  SUR  WRWR  SûLSRMLāWÕQ­  QHQ­ 
VMHGQ¡Q MDNR VXEOLPLW Y  U¡PFL  OLPLWX  SRMLVWQ©KR  SOQÕQ­  VMHGQDQ©KR  SUR  SRMLāWÕQ­  RGSRYÕGQRVWL  SRMLāWÕQ© 
SU¡YQLFN© RVRE\ ]D ºMPX�

 
��    3RMLāWÕQ½  ÉOHQ  RUJ¡QX  VH  SRG­O­  QD  FHONRY©P  SRMLVWQ©P  SOQÕQ­  ]   NDĔG©   SRMLVWQ©   XG¡ORVWL   VSROXºÉDVW­ 

VMHGQDQRX SUR WHQWR ºÉHO Y SRMLVWQ© VPORXYÕ�
 
��  = SRMLVWQ½FK XG¡ORVW­ Y\SO½YDM­F­FK ]H ]SĉVREHQ­ āNRG\  QD  PRWRURY©P  YR]LGOH  SRVN\WQH  SRMLVWLWHO  SRMLVWQ© 

SOQÕQ­ PD[LP¡OQÕ GR Y½āH ��� ��� .É ] MHGQ© SRMLVWQ© XG¡ORVWL D VRXÉDVQÕ Y VRXKUQX PD[LP¡OQÕ GR Y½āH ���  
��� .É ]H  YāHFK  SRMLVWQ½FK  XG¡ORVW­  QDVWDO½FK  Y  SUĉEÕKX  MHGQRKR  SRMLVWQ©KR  URNX�  D  WR  Y  U¡PFL   OLPLWX 
SRMLVWQ©KR SOQÕQ­ SRGOH RGVW� ���

 
ÈO¡QHN �
1HXSODWQÕQ­ SU¡YD QD Q¡KUDGX SOQÕQ­ Y Sû­SDGÕ UHJUHVX MLQ© QHĔ SUDFRYQÕSU¡YQ­ ºMP\
 
9 Sû­SDGÕ VMHGQ¡Q­ WRKRWR SûLSRMLāWÕQ­ QHXSODWQ­ SRMLVWLWHO YĉÉL  SRMLāWÕQ©PX  ÉOHQRYL  RUJ¡QX  SU¡YR  QD  Q¡KUDGX 
SOQÕQ­�  NWHU©  QD  SRMLVWLWHOH  SûHāOR  W­P�  ĔH  Y\SODWLO  SOQÕQ­  ]  SRMLāWÕQ­   SRMLāWÕQ©   SU¡YQLFN©   RVRE\   ]D   ºMPX 
VMHGQDQ©KR WRXWR SRMLVWQRX VPORXYRX Y Sû­SDGÕ� NG\  SRMLāWÕQ©  SU¡YQLFN©  RVREÕ  Y]QLNOD  Y  GĉVOHGNX  ]SĉVREHQ­ 
MLQ©  QHĔ  ÉLVW©  ILQDQÉQ­  ºMP\  SRMLāWÕQ½P  ÉOHQHP  RUJ¡QX  Y  VRXYLVORVWL   V   Y½NRQHP   MHKR   IXQNFH   SRYLQQRVW 
SRVN\WQRXW Q¡KUDGX ºMP\ WûHW­ RVREÕ Y MLQ½FK Sû­SDGHFK� QHĔ NWHU© MVRX XYHGHQ© Y ÉO� � RGVW� �� S­VP� D� D F�� ��
UHJUHV MLQ© QHĔ SUDFRYQÕSU¡YQ­ ºMP\���
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Registr smluv 
Registr smluv je veřejně přístupný rejstřík, který byl zřízen k naplnění zákona č. 340/2015 Sb., 

o registru smluv (dále jen „zákon“). Zákon nabyl účinnosti dne 1. 7. 2016 a stanoví okruh smluv 
(včetně pojistných smluv), které podléhají povinnosti zveřejnění v tomto registru. 

Jaká smlouva musí být zveřejněna? 

Každá smlouva uzavřená s tzv. povinným subjektem musí být zveřejněna. Povinnými subjekty 
jsou zejména stát, některé obce, kraje, města nebo jiné právnické osoby, které jsou těmito 
subjekty zřízeny nebo vlastněny z více než poloviny, a to i prostřednictvím jiných osob. 
Jde tedy také o některé příspěvkové organizace, s.r.o. nebo třeba akciové společnosti. 

Povinným subjektem není nikdy fyzická osoba ani fyzická osoba podnikatel. 

Zákon pro některé smlouvy stanoví výjimku ze zveřejnění. Takovou výjimkou jsou např. 
smlouvy, jejichž hodnota je nižší než 50.000 Kč. U pojistných smluv je touto hodnotou 

pojistné za dobu trvání pojištění (u smluv na dobu určitou) nebo pojistné za 5 let (u smluv 

na dobu neurčitou).  

V případě pojistných smluv sjednaných na 1 rok s automatickou prolongací jsou tyto smlouvy 
chápány jako smlouvy na dobu určitou s koncem pojištění v den, který je sjednán jako den, 

kdy pojištění nejpozději zanikne. Pojištění sjednané předmětnou pojistnou smlouvou bude 

v tom případě, že žádná ze smluvních stran neučiní žádný „aktivní“ zásah (a smlouvu 
např. nevypoví ke konci pojistného období, nebo nesdělí druhé smluvní straně, že nemá zájem 
na jejím pokračování pro další pojistný rok – což, byť se jedná o způsoby ukončení, má de facto 
naprosto analogický mechanismus i důsledky) trvat až do dne, kdy pojištění nejpozději zanikne. 
Z tohoto důvodu je pak rovněž potřeba vycházet při určení výše pojistného, o kterém se 
v okamžiku uzavření PS předpokládá, že za pojistnou dobu bude uhrazeno až do dne, po kterém 
již není možné pojištění prodloužit . 

Co se stane, pokud smlouvu nikdo neuveřejní? 

Každá smlouva, která nebude v registru smluv uveřejněna nejdéle do tří měsíců ode dne, 

kdy byla uzavřena (= podepsána/uzavřena včasným zaplacením pojistného), bude od 1. 7. 2017 
považována za zrušenou od počátku. To ve svém důsledku znamená povinnost pojišťovny vrátit 
veškeré pojistné, ale zároveň i povinnost nezaplatit pojistné plnění, i kdyby nastala škoda 
naplňující znaky pojistné události. Pokud už přeci jen bylo plněno, pak je oprávněná osoba 
povinna pojistné plnění vrátit. Pro získatele to znamená, že bude povinen vrátit pojišťovně 
provizi, kterou za nezveřejněnou pojistnou smlouvu získal. Taková smlouva mu pak ani nebude 
počítána do kmene. 

 



Kdo vyvěšuje 

Pojistník se v pojistných smlouvách uzavřených s pojišťovnou zavazuje, že pojistnou smlouvu 

naplňující znaky zákona sám zveřejní. 

Zveřejnění se provádí na stránkách portálu veřejné správy: 
https://portal.gov.cz/portal/ovm/publikujici/6bnaawp/agendy/index.html. 

Před samotným zveřejněním musí ten, kdo zveřejnění provádí, znečitelnit zákonem stanovené 
informace. Mezi tyto informace patří např. osobní údaje (jméno a příjmení, bydliště nebo sídlo 
fyzické osoby podnikatele, datum narození a rodné číslo, telefon, e-mail, číslo účtu, údaje 
o zdraví, podpis…) nebo obchodní tajemství. Pojišťovna nepřebírá žádnou odpovědnost 
za správnost znečitelnění. 

Smlouva musí být zveřejněna ve strojově čitelném formátu (to znamená, že v ní lze vyhledávat 
kombinací kláves Ctrl+F). Pokud Vám taková smlouva od pojišťovny nepřišla, požádejte o ni 
svého získatele. 

Při vyplnění formuláře pro uveřejnění smlouvy v registru smluv je potřeba uvést do pole „Číslo 
smlouvy“ číslo zveřejňované pojistné smlouvy uvedené v jejím záhlaví, a to přesně v tomto 
formátu: „XXXXXXXXXX“. Pokud je zveřejňován dodatek k pojistné smlouvě, do pole „Číslo 
smlouvy“ bude napsáno číslo zveřejňované pojistné smlouvy uvedené v jejím záhlaví, včetně 
uvedení čísla dodatku, a to přesně v tomto formátu: „XXXXXXXXXX-X“, kde poslední X 
představuje číslo zveřejňovaného dodatku.“ 

Pojistnou smlouvu je třeba uveřejnit celou, včetně všech jejích dodatků. Pokud byla smlouva 
uzavřena před účinností zákona, když ještě neplatila povinnost smlouvy zveřejňovat, 
a po 1. 7. 2016 je uzavřen jakýkoliv dodatek k této smlouvě, je třeba zveřejnit tento dodatek 
i s původní pojistnou smlouvou (včetně předchozích dodatků). 


