
I\[^cdP ^ ;j[^

CA 023,4*-+,4 ELI

x))))))))))))))))))))))))))))

#Sh[T YT] qI\[^cdP $

cgPd}T]h dT a\fa[c cab) m -031 ^ ]ha[) gkZ^]P y' 34*-+,- IQ)' ^QyP]aZw ghZ^]jZ' dT g]z]X 
_^gSzYujRW _}TS_XaÄ #Sh[T YT] q^Qy) gkZ) $' \TgX5

EQYTS]PbT[6 xTaZh `T_cQ[XZ^ ( CX]XabT`abd^ Zc[bc`f

gPab^c_T]5 

ajS[^5 CP[bigaZi ]h\zabj /2,*,' ,,3 ++ F`PWP ,

?x5 +++-.12,
;?x6 :N+++-.12,

^a^Qf ^_`hd]z]i Z YTS]h]j5 

#Sh[T YT] qEQYTS]^bT[ $

dT dzRTRW a\[cd]jRW5

dT dzRTRW bTRW]XRZwRW5

NW^b^dXbT[5 8_Te 9^WT\[^ a'`)^)

gPab^c_T]6 

ajS[^5 IT\bj] 42' 0.. 0. FP`ScQXRT

?x6 1/2 33 //+
;?x5 :N 1/2 33 //+

^a^Qf ^_`hd]z]i Z YTS]h]X5 

#Sh[T YT] qNW^b^dXbT[ $

dT dzRTRW a\[cd]jRW5

dT dzRTRW bTRW`"XXRZwRW5

x[h]TZ ,) F}TS\zb I\[^cdf

,) NW^b^dXbT[ aT gPdPgcYT _`^diab ]P adÄY ]hZ[PS P ]^ adi ]TQTg_Tyj _`^ EQYTS]^bT[T Sj[^ 

d `^gaPWc P gP _^S\j]TZ cYTS]P]wRW d [ib^ I\[^cdz)

-) F}TS\zbT\ I\[^cdf aT `^gc\j _`^dTST]j abPdTQ]jRW _`PRj ^ a bj\ a^cdXaTYjRjRW S^ShdTZ Sj[^ 

qdw\z]P [P_^[c d ^QYTZbc CA' C) >^`kZ^di --+*,.4' F`PWP 1  #_}TS\zb bib^ I\[^cdf a^cW`]]z 

Sh[T [ig YT] YPZ^ q;j[^ $ S[T _`^YTZb^di S^Zc\T]bPRT g_`PR^dP]i ALI ( _`^YTZb' a)`)^)' 

A >`cu^dc -*-4.' ,+- +. F`PW^ ,+' #Sh[T YT] qF`^YTZb^dh S^Zc\T]bPRT $ dy) a^c_Xac abPdTQ]jRW 

_`PRj' S^ShdTZ P a[cvTQ a dwZPgT\ dw\z`) F`^YTZb^dh S^Zc\T]bPRT dy) a^c_Xac abPdTQ]jRW 

_`PRj' S^ShdTZ > a[cvTQ a dwZPgT\ dw\z` bd^}j _}j[^Wc bib^ I\[^cdf)

.) I^cyhabj ;j[P YT `^d]zv5

n _`^dTST]X gZ^cuTZ dy) _^}jgT]j S^Z[PS^di yhabX' b^ duT d `^ga^Wc abP]^dT]i\ xID' 

^QTR]w\X _`hd]j\X _}TS_Xaf P F`^YTZb^d^c S^Zc\T]bPRX P ^ _`^dTST]i gZ^cuRT QcST 

g_`PR^dh] gk_Xa' F`^dTST]j duTRW _^b}TQ]wRW gZ^cuTZ gPQTg_Tyj NW^b^dXbT[ P cdTST]i 

S^Z[PSf _}TSh EQYTS]PbT[X6

n gPYXubz]j _`^YTZb^di S^Zc\T]bPRT aZcbTy]iW^ _`^dTST]X abPdQf5
n dfW^b^dT]j _`ÄQzv]i U^b^S^Zc\T]bPRT ^ dXST^S^Zc\T]UPRT _`^dhSz]j ;j[P dyTb]z 

YTYXRW _}TSh]j EQYTS]PbT[X _^ aZ^]yT]j `TP[XgPRT ;j[P ]P ]^aXyX :;*;L;)

/) NW^b^dXbT[ aT g^d^gcYT ;j[^ _`^diab }hS]z' a ^SQ^`]^c _iyX P d a^c[PSc a _[Pb]w\X xID 

P F`^YTZb^d^c S^Zc`]T]b^Rj) AdP[XbPbXd]j _^S\j]Zf _`^dTST]X ;j[P Ya^c df\TgT]f _`hd]j\X 

_}TS_Xaf P _[Pb]w\X xID dgbPWcYjRj\X aT ]P ;j[^' YPZ^v X F`^YTZb^d^c S^Zc`]T]b^Rj) NW^b^dXbT[ 

^S_^djSh gP b^' vT ;j[^ QcST \jb _^ abP]^dT]^c S^Qc _}TST_aP]i d[Pab]^abX ^ vT QcST 
a_[{^dPb _[Pb]i xID' <D P ?IE

0( NW^b^dXbT[ YT _^dX]T] _}X `TP[XgPRX ;j[P _^cvXd^[ dw[cy]z \PbT`Xh[f P gP}jgT]j' YTYXRWv _^cvXbj 
d xTaZi `T_cQ[XRT YT aRWdh[T]^)

Ib`h]ZP , g 3



1) EQYTS]PbT[ aT gPdPgcYT }hS]i gW^b^dT]i ;j[^ _}Tdgjb P gP_[PbXb g^ ]zY NW^b^dXbT[X RT]c _^S[T y[)

.) bib^ I\[^cdf ^ gP _^S\j]TZ S^W^S]cbwRW d bib^ I\[^cdz)

x[h]TZ -) Cjab^ ^ S^QP _[]z]j' abPdT]Xubz

,) CjabT\ _[]z]X YT QcS^dP EQYTS]PbT[T ]^ PS`TaT CX[PSf >^`hZ^di --+*,.4' F`PWP 1)

-) NW^b^dXbT[ aT gPdPgcYT ;j[^ S^Z^]yXb ]TY_^gSiYX S^ ,+ bwS]Ä ^ST S]T' d ]z\v `TP[XgPRX ;j[P 
gPWkYX[' ]TQ^ ^ST S]T' d ]z\v Qf[ _^dX]T] S[T bib^ I\[^cdf `TP[XgPRX ;j[P gPWhYXb' S[T b^W^' 

ZbT`w g bzRWb^ ^ZP\vXZÄ ]PabP]T S}jdT)

.) EQYTS]PbT[ _}TSh NW^b^dXbT[X abPdT]Xubz ]TY_^gSiYX S^ ,+ S]Ä ^ST S]T lyX]]^abX bib^ I\[^cdf) 

A^]Z`ib]j bT`\j] _}TSh]j YT EQYTS]PbT[ _^dX]T] aSz[Xb NW^b^dXbT[X ]TY\i]z . S]f _}TST\) 

E _}TSh]j abPdT]Xubz QcST dfW^b^dT] _`^b^Z^[)

/) NW^b^dXbT[ QT`T ]P dzS^\j' vT \jab^ _[]z]j YT Zc[bc`]j _P\hbZ^c) NW^b^dXbT[ Sh[T QT`T 

]P dzS^\j' vT \jab^ _[]z]X a[^cvj YPZ^ PS\X]Xab`PbXd]j QcS^dP P vT `TP[XgPRT ;j[^ QcST _`^QjW^[ 

gP _[]iW^ _`^d^gc bib^ QcS^df) A^vSi ^\TgT]j _`^d^gc \caj Qwb \X]X\P[Xg^dh]^ ^ _}TST\ 

_`^YTS]h]^ a EQYTS]PbT[T\) :kab abPdT]Xubz' ]P ]jv QcST _`hdz _`^QjWPb `TP[XgPRT ;j[P' \caj 

Qwb gPQTg_TyT]P bTRW]XRZw\X X ^`VP]XgPy]j\X ^_Pb}T]j\X' PQf aT _}TSTu[^ dg]XZc uZ^Sf 

]P gS`Pdj ^a^Q yX ]P \PYTbZc)

0) NP}jgT]X abPdT]Xubz' YPZ^v X duTRW]f SP[uj ]hZ[PSf a_^YT]i a YTW^ gW^b^dT]j\' QcS^c gPYXubz]f 

]P ]hZ[PS NW^b^dXbT[T' ZbT`w YT YXv gPW`]c[ d RT]z ;j[P' [TSPvT YT b^cb^ I\[^cd^c dwa[^d]z 

abP]^dT]P YX]PZ) Jfb^ ]hZ[PSf QcS^c EQYTS]PbT[X _}TST\ S^[^vT]f ]P_}' UPZbc`^c gP 

_`^]hYT\ abPdTQ]j Qc{Zf P_^S)

1) EQYTS]PbT[ c\^v]j NW^b^dXbT[X ^STQj`Pb d^Sc P T[TZb`XRZ^c T]T`VXX d a^cdXa[^abX a `TP[XgPRX ;j[P6 

bPb^ aZcbTy]^ab Qf[P NW^b^dXbT[T\ g^W[TS]z]P _}X abP]^dT]j RT]f ;j[P)

2) EQYTS]PbT[ _^aZfb]T NW^b^dXbT[X _^ S^Qc `TP[XgPRT ;j[P ghgT\j aTabhdPYjRj g YTS]i VP`hvT 

d ^`Th[c EQYTS]PbT[T' ZbT`^c QcST NW^b^dXbT[ ^_`hd]z] _^ S^Qc `TP[XgPRT ;j[^ dfcvjdP[ YPZ^ 

aZ[PS^dPRj _`^ab^`' _}j_PS]i YPZ^ ghgT\j _`^ adi _`PR^d]jZf) F^ aZ^]yT]X `TP[XgPRT ;j[P YT 

NW^b^dXbT[ _^dX]T] bT]b^ _`^ab^` cdiab S^ _Äd^S]jW^ abPdc P dfZ[XgT]w YTY a^cyPa]z a ;j[T\ 

_}TSPb g_zb EQYTS]PbT[X)
3) NW^b^dXbT[ YT ^_`hd]z] c\jabXb d P`Th[c EQYTS]PbT[T ]P \jab^ c`yT]i EQYTS]PbT[T\ abPdTQ]j 

Qc{Zc aT gkgT\j\ _`^ adi _`PR^d]jZf5 d bPZ^di\ _}j_PSz YT NW^b^dXbT[ _^dX]T] abPdTQ]j 

Qc{Zc ^Sdigb ]TY_^gSzYX ZT S]X _}TSP]j ;EP EQYTS]^bT[X)
4) NW^b^dXbT[ YT _^dX]T] _`^dhSzb _^ a^Qz _`ÄQzv]w lZ[XS P[Ta_^{ , e ST]]z' cS`v^dPb d \jabz 

_[]z]j' YPZ^v X ]P _}X[TW[wRW _^gT\RjRW _^}hSTZ' gPYXabXb TZ^[^VXRZ^c [XZdXSPRX ^S_PSc d a^c[PSc 

a _`hd]j\X _}TS_Xaf P gPYXabXb' PQf \jab^ _[]z]j P]X _}X[TW[i _^gT\Zf ]TQf[f Z^]bP\X]^dh]f 

ghdPS]w\X [hbZP\X)
,+) F`PR^d]jRX NW^b^dXbT[T Ya^c ^_`hd]z]j _^ S^Qc `TP[XgPRT ;j[P _^cvjdPb a^RXh[]j gP}jgT]j 

d ^QYTZbc EQYTS]PbT[T)

x[h]TZ .) :T]P ;j[^ P _[PbTQ]j _^S\j]Zf

,) :T[Z^dh RT]^ ;j[P yX]j 144 44,'( Ay QTg ;F> #a[^df5 

uTaXaTbSTdPSTahbSTdzbbXajRSTdzbaTjSTdPSTahbSTdzbZ^`c] yTaZwRW QTg ;F>$)

-) :T]^ gP ;j[^ gPW`]cYT dTuZT`i ]hZ[PSf NW^b^dXbT[T a^cdXaTYjRj a `TP[XgPRj ;j[P P YTW^ _}TSh]j\ 

EQYTS]PbT[X) L RT]z Ya^c gPW`]cbf dTuZT`i _`hRT' S^ShdZf' dwZ^]f P a[cvQf ]cb]i ZT gW^b^dT]j 

;j[P a_TRXUXZ^dP]iW^ d y[) ,) bib^ I\[^cdf)

.) A RT]z QTg ;F> QcST _}X_^ybT]^ ;F> d aPgQz ^Zbck[]X d ST] caZcbTy]z]X gSP]XbT[]iW^ _[]z]j)

/) L _}j_PSz YXubz]X ]T_}TSdjSPbT[]wRW _`hRX #Sh[T YT] djRT_`hRT$ aT gW^b^dXbT[ gPdPgcYT bfb^ 

_`hRT ^QYTS]PbT[X ^g]h\Xb' gSÄd^S]X[ P ^RT]X[) JPZ^di djRT_`hRT \caj Qwb dvSf aYTS]P]i ]^ 

ghZ[PSz cgPd}T]j _jaT\]iW^ S^SPbZc Z bib^ a\[^cdz) NW^b^dXbT[ YT _^dX]T] bPZ^di aYTS]P]i 

djRT_`kRT _`^diab)

0 EQYTS]PbT[ _`^W[PucYT' vT \k gPYXubz]f UX]P]y]j _`^ab}TSZf ]P lW`PSc RT]f ;j[P)
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1) I\[cd]j ab`P]f aT S^W^S[f' vT EQYTS]PbT[ ]TQcST _^aZfb^dPb gk[^Wf)

2) :T]P ;j[^ YT a_[Pb]h ]P ghZ[PSz S^{^dwRW S^Z[PSÄ #UPZbc`$ NW^b^dXbT[T dfabPdT]wRW d a^c[PSc 

a b^cb^ I\[^cd^c'

3) :T]P ;j[P QcST NW^b^dXbT[X cW`PgT]^ b^Zb^5

P) yhabZ^ ^S_^djSPYjRj ,++   RT]f ;j[P QcST NW^b^dXbT[X cW`PgT]P ]P gkZ[PSi #^Z[c`f' 

ZbT`^c YT NW^b^dXbT[ ^_`hd]z] dfab^d[b _^ S^Z^]yT]j ;j[P dT a\fa[c y[) 0' ^Sab' , bib^ 
I\[^cdf5

4) =PZbc`P \caj \jb ]h[TvXb^abX SP{^diW^ S^Z[PSc _^S[T lyX]]wRW ^QTR]z ghdPg]wRW _`hd]jRW 

_}TS_XaÄ' Sh[T d ]j \caj Qwb a_TRXUXZ^dh] SÄd^S dfabPdT]j'

,+) ;^Q^ a_[Pb]^abj UPZbc`f YT S^W^S]cbP ]P .+ S]Ä ^S S^`cyT]j UPZbc`f EQYTS]PbT[X' ST] 

S^`cyT]j d b^ ]T_^yXb^YT) ;]T\ gP_[PRT]j aT _`^ lyT[f bib^ I\[^cdf `^gc\j ^ZP\vXZ ^ST_ah]j 

_}ja[cu]i yhabZf g lybc EQYTS]PbT[T)

,,) EQYTS]PbT[ aX dfW`PgcYT _`hd^ _}TS c_[f]cbj\ S^Qf a_[Pb]^abX d`hbXb U^Zbc`c' _^ZcS ]T^Qa^WcYT 

_^vPS^dP]i ]h[TvXb^abX ]TQ^ ^QaPWcYT ]Ta_`hd]i RT]^di lS^YT) L _}j_PSz ^_`hd]z]iW^ 

d`hRT]j UPZbc`f EQYTS]PbT[T\ ]T]j EQYTS]PbT[ d _`^S[T]j a lW`PS^c UPZbc`f' _}XyT\v S^QP 

a_[Pb]^abX gP_^y]T QzvTb g]^dc ^S S^`cyT]j QTgdPS]i UPZbc`f)

,-) NW^b^dXbT[ _`^W[PucYT' vT ZT S]X _^S_Xac I\[^cdf ]T]j ]Ta_^[TW[Xdw\ _[kbRT\ ;F> S[T m[+1P 

ghZ^]P y) -.0*-++/ IQ)' ^ SP]X g _}XSP]i W^S]^bf' dT g]z]j _^gSzYujRW _}TS_XaÄ' P ]T]j dTST] 

d `TVXab`c ]Ta_^[TW[XdwRW _[hbRÄ ;F>) NW^b^dXbT[ aT gPdPgcYT cdhSzb _`^ lyT[f QTgW^b^d^ab]jW^ 

_}Td^Sc _^cgT lyTb yX lybf' ZbT`i Ya^c a_`hdRT\ S^]z gdT}TY]z]f g_Äa^QT\ c\^v{cYjRj\ 

Sh[Z^dw _}jabc_ S[T ghZ^]P y) -.0*-++/ IQ)' ^ SP]X g _}XSP]i W^S]^bf' dT g]z]X _^gSzYujRW 

_}TS_XaÄ' d _}j_PSz' vT aT NW^b^dXbT[ abP]T ]Ta_^[TW[Xdw\ _[hbRT\ ;F>' YT _^dX]T] bcb^ 

aZcbTy]^ab ^g]h\Xb EQYTS]PbT[X ]TY_^gSzYX S^ 0 _`PR^d]jRW S]Ä ^ST S]T' ZSf bPb^ aZcbTy]^ab 

]^ab^[P' _}XyT\v ^g]h\T]j\ aT `^gc\j ST]' ZSf EQYTS]PbT[ _}TS\zb]^c X]U^`\PRX 

_`^ZPgPbT[]z ^QS`vT[) NW^b^dXbT[ a^cW[Paj a bj\' PQf EQYTS]PbT[ _`^dTS[ gPYXub^d^Rj lW`PSc ;F> 

_}j\^ ]P lyTb _}ja[cu]iW^ UX]P]y]jW^ l}PSc' YTab[XvT NW^b^dXbT[ QcST ZT S]X caZcbTy]z]j 

gSP]XbT[]iW^ _[]z]j dTST] d `TVXab`c ]Ta_^[TW[XdwRW _[hbRÄ ;F>)

x[h]TZ /) F^S\j]Zf `TP[XgPRT ;j[P' _^dX]]^abX a\[cd]jRW ab`P]

,) NW^b^dXbT[ _`^W[PucYT' vT YT ^SQ^`]z _[]z g_Äa^QX[w Z `TP[XgPRX ;EP d `^gaPWc P g_Äa^QT\' 

YPZw df_[wdh g bib^ I\[^cdf) NW^b^dXbT[ _[]z ^S_^djSk gP _`^dhSz]j _`PRj dT dfvPS^dP]i 

ZdP[Xbz' dT abP]^dT]wRW bT`\X]TRW ^ gP YTYXRW a^c[PS a _}ja[cu]w\X bTRW]XRZw\X ]^`\P\X 

> _`hd]j\X _}TS_Xaf'

-) NW^b^dXbT[ aT g^d^gcYT S^S`v^dP[ QTg_Ty]^ab]j' WfVXT]XRZi' _^vh`]j P TZ^[^VXRZi _}TS_Xaf 

]^ abPdT]XubX' gPYXabXb aX d[Pab]j S^g^` ]PS QTg_Ty]^abj _`hRT dT a\fa[c lyX]]wRW _`hd]jRW 

_}TS_XaÄ P YT _^dX]T] gPQTg_TyXb dTuZT`i adi gP\zab]P]RT ^a^Q]j\X ^RW`P]]w\X _`PR^d]j\X 
_^\ÄRZ^\X)

.) NW^b^dXbT[ ^S_^djSh gP S^S`v^dh]j _[Pb]wRW _`hd]jRW _}TS_XaÄ d ^Q[PabX QTg_Ty]^abX 

P ^RW`P]f gS`Pdj _}X _`hRX #9ENF$ P _^vh`]j ^RW`P]f #FE$ ]P abPdT]XubX'

/) NW^b^dXbT[ aT _}X _`^dhSz]j ;j[^ gPdPgcYT ]T^Qbzv^dP[ b}Tbj ^a^Qf W[cZT\' _PRWT\' T\XaT\X' 

dXQ`PRT\X P TeWP[PRT\X ]PS `2Xj`c ]TgQfb]z ]cb]^c Z _`^dTST]j ;j[P)

0) EQYTS]PbT[ YT ^_`hd]z] _`^dkSzb Z^]b`^[c _^abc_c _`PRj _}X `TP[XgPRX ;XbP' > b^ ZSfZ^[Xd 

d _`ÄQzWc _`^dhSz]j ;j[^) NbX^b^dXbT[ YT _^dX]T] _^ S^W^Sz a EQYTS]PbT[T\ abP]^dXb d Z^vSi\ 

ZP[T]Sh}]j\ bwS]c `TP[Xg^RT ;j[P , Z^]b`^[]j ST]) _}j ]z\v QcST _`^dTST]P Z^\_[Te]j 

Z^]b`^[P _^abc_c `TP[XgPRT ;j[P gT ab`P]f EQYTS]PbT[T) NW^b^dXbT[ YT _^dX]T] _^aZfb]^c! 

EQYTS]PbT[X a^cyX]]^ab _H _`^dhSz]X Z^]b`^[f) E dwa[TSZc Z^]b`^[]jW^ S]T QcST NW^b^dXbT[T\ 

_`^dTST] _jaT\]w gh_Xa)

1) F}TS gPZ`fbj\ _`PRj P Z^]ab`cZRX' YTYXRWv `^gaPW P ZdP[Xbc ]TQcST \^v]i _^ gPZ`fbj gZ^]b`^[^dPb' 

YT NW^b^dXbT[ _^dX]T] ]TY\i]z , ST] _}TST\ dfgdPb ghabc_RT EQYTS]PbT[T gh_XaT\ 

S^ ab^dTQ]jW^ ST]jZc Z _`^dTST]j Z^]b`^[f) A^]b`^[c YT ]cb]^ _`^diab d bT`\j]c aXP]^dT]i\ 

NW^b^dXbTXT\) PQf ]TS^u[^ Z ]P`cuT]j yPa^diW^ _^abc_c _`PRj) DTdfgdT(bX NW^b^dXbT[
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EQYTS]PbT[T ZT Z^]b`^[T' YT _^dX]T] gPZ`fbi _`hRT yX Z^`Xab`cZRT ]P YTW^ vhS^ab ^SZ`wb' 

P b^ ]P d[Pab]X ]hZ[PS) DTS^ab^dj([X aT ghabc_RT EQYTS]PbT[T ZT Z^]b`^[T g^Z`wdP]wRW _`PRj 

yX Z^]ab`cZRj' YT NW^b^dXbT[ _^dX]T] _^}jSXb b^b^S^Zc\T]bPRX P dXST^S^Zc\T]bPRX) g ]XRWv QcST 

`^gaPW P ZdP[XbP _`^dTST]wRW _`PRj gUTY\k5 _`^ df[^cyT]X _^RWfQ]^abX aT \h gP b^' vT ]hZ[PSf 

]P bcb^ yX]]^ab Ya^c gPW`]cbf d RT]z ;j[P)

2) NW^b^dXbT[ _^dTST ^S ^ZP\vXZc gPWhYT]j `TP[XgPRT ;j[P abPdTQ]j ST]jZ' S^ ZbT`iW^ QcST 

g^g]P\T]kdPU _^SabPb]i lSPYT' bwZPYjRj aT ;j[P P YTW^ `TP[XgPRT) IbPdTQ]j ST]jZ QcST d S^Qz 

_`^dhSz]j ;j[P P Sh[T dvSf d _`PR^d]j S]f d S^Qz ^S 3)++ S^ ,1)++ W^S) Z SXa_^gXRX 

EQYTS]PbT[X P Yj\ _^dz}T]w\ ^a^Qh\ ZT Z^]b`^[T P _`^dhSz]j gk_XaÄ' P b^ c[^vT]j\ 

]P `TRT_RX d QcS^dz' d ]jv QcST ;j[^ `TP[Xg^dh]^) ;T]jZ QcST dTST] aT Sdz\P _]Y_jaf) 

E`XVX]h[ _}TSh NW^b^dXbT[ _}X _UTYj\RT ;j[P EQYTS]^bT[X)

3) ;^ abPdTQ]jW^ ST]jZc QcS^c _^dz}T]^c ^a^Q^c NW^b^dXbT[T _`^dhSz]f ghg]P\f d bT] ST]) 

ZSf aT _`hRT yX aZcbTy]^abX' ZbT`wRW aT ghg]P\ bwZh) _`^dTS[f ]TQ^ abP[f)
4) NW^b^dXbT[ _`^W[PucYT' XT _}TS _^S_XaT\ bib^ I\[^cdf a_[]X[ ad^c _^dX]]^ab P]P[^VXRZf' S[T cab' 

m ,+0 ^Sab' . ghZ^]P y) ,./*-+,1 IQq ^ gPShdh]j dT}TY]wRW gPZhgTZ' dT g]z]X _^gSzYujRW 

_}TS_XaÄ' bTSf vT EQYTS]PbT[X aSz[X[ XST]bXUXZPy]j lSPYT _^SS^SPd^bT[Ä' ZbT`i W^S[k _`^ _[]z]X 

;j[P dfcvjb) F^SS^SPdPbT[i' ZbT}j ]TQf[X XST]bXUXZ^dh]X' \caj Qwb XST]bXUXZ^dh]X' P b^ _}TS 

gPWhYT]j\ _[]z]j ;j[P _^SS^SPdPbT[T\) F^`cuT]j _^dX]]^abX XST]bXUXZ^d^b _^SS^SPdP[T[T _}TS 

YTW^ gP_^YT]j\ S^ `TP[XgPRT ;j[P aT _^dPvcYT gP _^SabPb]i _^`cuT]j I\[^cdf gT ab`P]f 

NW^b^dXbT[T P YT SÄd^ST\ _`^ ^Sab^c_T]j ^S I\[^cdf gT ab`^]f EQYTS]PbT[T)

,+) NW^b^dXbT[ YT _^dX]T] ^g]h\Xb EQYTS]PbT[X Y\i]^ _^dz}T]iW^ abPdQfdTS^cRjW^ P YTW^ 

ghabc_RT ]TY_^gSzYX _}X _}TdgTbj _`d]j yhabX abPdT]Xubz) N\z]P abPdQfdTS^cRjW^' _^_}) YTW^ 

S^yPa]i gPabc_^dh]j \caj Qwb ^g]h\T]^ EQYTS]PbT[X _jaT\]z dT abPdTQ]j\ ST]jZc)

,,) NW^b^dXbT[ YT _^dX]T] ]PW[haXb EQYTS]PbT[X XST][XjXZ^y]j lSPYT ^a^Q' ZbT`i QcS^c _`^ NW^b^dXbT[T 

;j[^ _`^dhSzb' P b^ _}TS YTYXRW gP_^YT]j\ S^ `TP[XgPRT ;j[P) Jcb^ _^dX]]^ab a_[]j NW^b^dXbT[ 

df_`PR^dh]j\ aTg]P\c' d ]z\v cdTST Y\i]^ P _}jY\T]j bzRWb^ ^a^Q' Ea^Qk\ cdTST]w\ ]P 

aTg]P\c c\^v]j EQYTS]PbT[ dabc_ S^ \jabP _[]z]j _`^bX XST]bXbXZPRX ^ _^S_Xac S^ aTg]P\c) 

EQYTS]PbT[ aX dfW`PgcYT _`hd^ ]Td_ca[Xb S^ \jabP _[]z]j ^a^Qf' ZbT`i ]TQcS^c cdTST]f ]P 

aTg]P\c' _}j_PS]z aT ^S\jb]^c XST]bXUXZ^dPb5 bPZ^dh aZcbTy]^ab aT ]T_^d^vcYT gP 

]T_^aZfb]cbX a^cyX]]^abX gT ab`P]f EQYTS]PbT[T P ]T\h d[Xd ]P bT`\j] S^Z^]yT]j ;j[P)
,-) NW^U^d*bT* MNLEI>_QGB" `B OF GB RdALJ OHQPBcKLOPF" `B 5?GBAKLPBI JV UVGBJ K> NB>IFU>@F 2XF> d 

a^c*PSc aT UVO>A>JF OMLIBcBKOHT LAMLRdAKWEL U>AVRVKX RBfBGKa@E U>HVUBH$ <ELPLRFPBI OB 

U>R>UQGB ML @BILQ AL?Q PNRVKX OJIQRKXEL RUP>EQ U>IL`BKWEL 8JILQRLQ U>GFOPFP ALAN`LRVKF 

RB_HBNa@E MNVRKX@E MfBAMFOg" UBGJWK> M>H MN>@LRKdMNVRKX@E  LAJdeLRVKX" MN>@LRKX AL?>$ 

AL?> LAMLcFKHQ JBUF OJdK>JF" MI>@BKW _}Tay^afY' SS*T MfBAMFOg PaH>GX@X@E OB L?ILOPF 

gP\zab]P]^abX L ?BUMBcKLOPF > L@EN>KT UAN>RX Me MNV@F$ PG$ UBGJWK> UVHLK> c$ *)+%(&&* 8?$" L 

U>JdOPK>KLOPF" RB UKdKX MLUAdG_X@E MfBAMFOg" > <VHLKXHQ MNV@B" > PL RgcF R_BJ LOL?VJ" HPBNW 

aT ]P _*]i]j U>HVUHT MLAXIBGX > ?BU LEIBAQ K> PL" UA> ?QAB 2XIL MNLRVAdKL <ELPLRFPBIBJ cF 

GBEL MLAALA>R>PBIBJ$
,.) NW^b^djbT* GB MLRFKBK AL '& AKg ML MLAMFOQ PdIL OJILQRT MfBAIL`FP > MfBA>I L?GBAK>PBIF cBOPKW 

MNLEIV_BKF" R KdJ` cdTST Y\T]]w aTg]^\ R_B@E ORa@E U>JdOPK>K@g  bI$ / ^Sab) ,. bib^ 

a\[^cdf$ ^VT]bc`]}RW gP\zab]P]RÄ' vjd]^ab]*Zl P A>I_X@E ^a^Q) Z}T] aT QcS^c ]P NB>IFU>@F 2XI> 

MLAXIBI$ ; cBOPKWJ MNLEIV_BKX JQOX ?aP QRBABKL" `B R_B@EKT LOL?T R OBUK>JQ QRBABKW GOLQ 

dTST]f d _]ajcu]wRW NBDFOPNB@E" UBGJWK> `FRKLOPBKOHWJ NBGOPfXHQ" NBDFOPNQ MLGF_PdK@g b88< L J>GX 

MfXOIQ_KV MLRLIBKX H ML?TPQ R b7 L H RaHLKQ MN>@LRKX cFKKLOPF$ 2VIB UAB ?QAB QRBABKL" `B ?TIT 

MNL_HLIBKT U MNL?IBJ>IFHT 05<6$ <ELPLRFPBI ?BNB KL RdALJF" `B P>PL MNLEIV_BKX GB 5?GBAK>PBI 

LMNVRKdK MLOHTPKLQP MfXOIQ_KaJ LNDVKgJ RBfBGKW JL@F b7$ 9>PL MLRFKKLOP MI>PX ?BU LEIBAQ KL 

IL" UA> ?QAB 2XIL MNLRVAdKL <ELPLRFPBIBJ cF GBEL MLAALA>R>PBIBJ$
'*$ 5?GBAK>PBI GB LMNVRKdK MNg?d`Kd HLKPNLILR>P ALAN`LRVKF MLRFKKLOPX NW^b^dXbT[T AIB LAOP$ '* L 

LAOP$ '+ PLELPL cIVKHQ 8JILQRT" > PL F MfXJL Q MN>@LRKXHg RTHLKVR>GX@X@E 2XIL" MKcBJ` 8JIQRKX 

M>NPKBN GB MLRFKBK PQPL HLKPNLIQ c\^v]Xb' OPNMdP > MLOHTPKLQP 5?GBAK>PBIF RB_HBNLQ N=BU?TPKLQ 

OLQcFKKLOP H GBGXJQ MNLRBABKX$
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,0) 2W^b^d*bTj*T _^d*]T] ^g]h\Xb EQ*TS]PbT**' vT dÄyX KdJQ cF GBEL MLAALA>R>PBIF Qf*^ ^`Vk]T\ 

RBfBGKW JL@F  UBGJWK> 8PVPKXJ l}PST\ X]a_TZRT _`hRT cF ^Q*^ab]*\X FKOMBHPLNVPT$ 4N>GOHLQ 

ETDFBKF@HLQ OP>KF@F LMLA$! U>EVGBKL fXUBKF MNL MLNQ_BKF MNVRKF@E MfBAMFOg" GF@E` aT ALPaHV 

QGBAKVKF R LAOP$ 3 ]TQ^ LAOP$ ( PLELPL cIVKHQ 8JILQRT" > H KdJQ` AL_IL Me MIKdKX 2XI> KB?L 

R OLQRFOILOPF O KFJ" > PL KBGMLUAdGF AL '& AKg LA ALNQcBKF LUKVJBKF L U>EVGBKF :UBKF$ 8LQcVOPF 

LUKVJBKX N*X^U^dXbT*T QcST PW` FKCLNJ>@B L A>PQ ALNQcBKF LUKVJBKF L U>EVGBKF KUBKF$

',$ <ELPLRFPBI GB MLRFKBK MfBA>P 5?GBAK>PBIF HLMFF MN>RLJL@KWEL NLUELAKQPF" GXJ` OB KUBKF RB Rd@F 

AIB MfBA@ELUXEL LAOP>R@B PLELPL cIVKHQ HLKcF" L PL KBGMLUAdGF AL - S]Ä LAB AKB" HAT 

`^gW^S]cbj K>?QAB MNVRKX JL@F$ 8LQc>OKd O HLMFX MN>RLJL@KWEL NLUELAKQPF <ELPLRFPBI 

_^aZfb]T 5?GBAK>PBIF X]U^`\PRX ^ A>PQ K>?TPX MNVRKX JL@F NLUELAKQPF$

'-$ L MeM>Ad" `B <ELPLRFPBI  cF GBEL MLAALALR>PBI! ?QAB R NVJ@F KUBKF U>EVGBKWEL AIB LAOP$ / 
b^W^b^ cIVKHQ 8JILQRT MN>RLJL@Kd QUKVK RFKKaJ UB a_hRWh]X _}Tabc_Zc' a_`hd]jW^ ABIFHPQ cF 

GFKWEL L?AL?KWEL MNLPFMNYRKF==L GBAKVKF" GB <ELPLRFPBI MLRFKBK MeGJLQI KVMN>RKV LM>PfBKF > L 

Pd@EPL" RcBPKd GBGF@E NB>IFU>@B" MXOBJKd FKCLNJLR>P 5?GBAK>PBIB" > PL R MKJdfBKW PEgPd 

OP>KLRBKW 5?GBAK>PBIBJ$

,3) NW^b^dXbT[ YT _^dX]T] gPYXabXb' PQf ^a^Qf `TP[XgcYjRj ;j[^ d \jabi _[]z]X S^S`v^dP[f ghaPSf a[cu]iW^ 

RW^dh]j > PQf aT ]P dfgdh]X EQYTS]PbT[T\ _^dz}T]^c ^a^Q^c _^S`^QX[f _`^W[jSRT ^a^Q]jRW 

gPdPgPST[ _}X ^SRW^Sc g \jab^ _[]z]j)

,4) NW^b^dXbT[ YT _^S[T cabP]^dT]j m - _ja\) T$ ghZ^]P y) .-+*-++, IQ( ^ UX]P]y]j Z^]b`^[T 

dT dT}TY]i a_`hdz P ^ g\z]z ]zZbT`wRW ghZ^]Ä #ghZ^] ^ UX]^]y]X Z^]b`^[T$' dT g]z]X 

_^gSzYujRW _}TS_XaÄ' ^a^Q^c _^dX]]^c a_^[c_Äa^QXb _}X dwZ^]c UX]^]y]X Z^]b`^[f _`^dhSz]i 

d a^cdXaX^abX a lW`PS^c gQ^vj ]TQ^ a[cvTQ g dT}TY]wRW dwSPYÄ)

x[h]TZ 0) L[Pab]XRZi _`hd^' _}TSh]X P _}TdgTbj ;j[P

,) L[Pab]XRZi _`hd^ ZT gW^b^dT]i\c ;j[c adzSyj EQYTS]PbT[X' 9Tg ^W[TSc ]P dwW`PSc d[Pab]XRZiW^ 

_`hdP EQYTS]^bT[T ]TaT ]TQTg_Tyj uZ^Sf ]P gW^b^d^dP]i dzRX NW^b^dXbT[) J^b^ ]TQTg_Tyj 

]TaT NW^b^dXbT[ Pv S^ S]T _}TSh]j S^Z^]yT]iW^ ;j[P EQYTS]PbT[X) NW^b^dXbT[ ^S_^djSh 

gP uZ^Sf g_Äa^QT]i _}X `TP[XgPRX ;XbP ]TQ^ d a^cdXa[^abX a ]X EQYTS]PbT[X ]TQ^ b}Tbj\ ^a^Qh\ 

_^S[T ^QTR]i ghdPg]wRW _}TS_XaÄ)
-) EQYTS]PbT[ aT gPdPgcYT' vT }hS]i _`^dTST]i ;j[^ _}TdTg\T' P b^ ]TY_^gSzYX S^ . S]Ä 

^ST S]T' d ]z\v ^QS`vj aSz[T]X NW^b^dXbT[T ^ \^v]^abX _}Tdgjb S^Z^]yT]i ;j[^) EQYTS]PbT[ 

duPZ ]T]j _^dX]T] _}Tdgjb ;j[^' ZbT`i dfZPgcYT d^Sf P ]TS^Sz[Zf' ZbT`i Q`h]j cvjdh]j ;j[P)

.) ;j[^ QcST _}TSh]^ EQYTS]PbT[X NW^b^dXbT[T\ ]P ghZ[PSz _}TShdPRjW^ _`^b^Z^[c' ZbT`w QcST 

^QaPW^dPb gTY\i]P gW^S]^RT]j _`PRj' YTYXRW YPZ^abX' a^c_Xa gYXubz]wRW d^S ^ ]TS^Sz[ZÄ' 

S^W^S]cbi [WÄbf Z YTYXRW ^Sab`P]z]j' _`^W[huT]j ^ _}TdgTbj' ]TQ^ cdTST]j SÄd^SÄ' 

_`^ ZbT`i EQYTS]PbT[ ;j[^ ]T_}TdgP[)
/) NW^b^dXbT[ _}X_`Pdj Z _}TdgTbj ;j[P ]TgQfb]i _^SZ[PSf dy) dfg]PyT]j duTRW g\z] S[T aZcbTy]iW^ 

_`^dTST]X ;j[P' dTuZT`i _^SZ[PSf' ^adzSyT]j P dfW^S]^RT]X) I_^[c a ;j[T\ _PZ NW^b^dXbT[ 

EQYTS]PbT[X _}TSh `^d]zv S^Z[PSf _`^Z^gcYjRX TZ^[^VXRZ^c [XZdXSPRX ^S_PSc P S^Z[PSf' ZbT`i 

aT Z ;j[c dhv^c P Ya^c ]TgQfb]i _`^ YTW^ `hS]w _`^d^g > lS`vQc)
0) NYXabX([X EQYTS]PbT[ _}X _}TSh]X P _}TdgTbj ;j[^ gYTd]i dPSf yX ]TS^Sz[Zf ]TQ`h]jRj YTW^ cvjdh]X' 

cdTST YT S^ _}TShdPRjW^ _`^b^Z^[c dyTb]z bT`\j]c ^Sab`P]z]j S^ . _`PR^d]jRW S]Ä' 
[TSPvT aT ab`P]f S^W^S]^c YX]PZ) J^biv _[Pbj _`^ dPSf P ]TS^Sz[Zf Q`k]XRX cvjdh]j ;j[^ 

d _}j_PSz' vT EQYTS]PbT[ ;j[^ _}Ta YTYXRW TeXabT]RX _}TdTg\T)
1) ;Xb^ aT _^dPvcYT gP S^Z^]yT]i _^ cZ^]yT]j duTRW _`PRj cdTST]wRW d bib^ I\[^cdz > YTYXRW 

_}j[^WhRW' _^ZcS Ya^c cZ^]yT`OXf }hS]i' ^ _^ _}TST]X S^Z[PSÄ abP]^dT]wRW b^cb^ I\[^cd^c 

EQYTS]PbT[X P _^ dfZ[XgT]j \jab^ _[]z]X) KdTST]i _^S\j]Zf \caj Qwb a_[]z]f Zc\c[PbXd]z)

x[h]TZ ,$ Nh`cZ^ gP @PZ^ab
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2)

' 

NW^b^dXbT[ _^aZfbcYT gkPYZc g^ YPZ^ab ;j[^' ZbT`^c aT gPdPgcYT' vT ;j[^ QcST _^ S^Qc b`dh]j!

gh`cy]j [WÄbf g_Äa^QX[i Z _^cvXbj _`^ ^QdfZ[w lyT[ P vT aX ghRW^d^ ^QdfZ[i d[Pab]^abX) Nh`cy]j!

S^QP yX]j -/ \zajRÄ ^ g^yX]h QzvTb6

P) d _}j_PSz _}TdgTbj ;j[P QTg dPS P ]TS^Sz[ZÄ ^ST S]T ^STdgSh]j ;j[^ EQYTS]PbT[X' ]TQ^

Q) d _}j_PSz _}TdgTbj ;j[P a dPSP\X ^*]TQ^ ]TS^Sz[Zf ]TQ`h]jRj\X YTW^ cvjdh]X ^ST S]T!

l_[]iW^ ^Sab`P]z]j dTuZT`wRW bzRWb^ dPS P ]TS^Sz[ZÄ' ]TQ^
R) d _}j_PSz _}TdgTbj ;j[P a dPSP\X ^*]TQ^ ]TS^Sz[Zf Q`h]jRj\X YTbX^ cvjdh]X ^ST S]T l_[]iW^!

^Sab`P]z]j dTuZT`wRW bzRWb^ dPS ^ ]TS^Sz[ZÄ'

L `h\RX gh`cZf gP YPZ^ab NW^b^dXbT[ ]T^S_^djSh gP dPSf d _}j_PSz' vT _`^ZhvT dg]XZ d^Sf!

dPS^c _`^YTZbc yX abPdTQ]j S^Zc\T]bPRT yX ]TdW^S]w\X _^Zf]f EQYTS]PbT[T' ]P ZbT`wRW!

EQYTS]PbT[ b`dP[ X _}Ta _jaT\]i c_^g^`]z]j NW^b^dXbT[T)

HTZ[P\PRT dPSf' ZbT`h aT d gh`cy]j S^Qz dfaZfb]T' QcST EQYTS]PbT[T\ c_[Pb]z]P!

QTg gQfbTy]iW^ ^SZ[PSc _^ ^QYTdT]j dPSf' P b^ _jaT\]i P QcST S^`cyT]P NW^b^dXbT[X ]P YTW^!

T(\PX[^d^c PS`Tac  NW^b^dXbT[ QcST dTuZT`h ^g]h\T]j gPaj[^b!

EQYTS]PbT[X ]P T(\PX[^d^c PS`Tac

LPSf' ZbT`i Qf[f EQYTS]PbT[T\ }hS]z `TZ[P\^dh]f' YT NW^b^dXbT[ _^dX]T] ]P adi ]hZ[PSf!

^Sab`P]Xb ]TY_^gSzYX S^ - S]Ä ^S S^`cyT]j `TZ[P\^RT' ]TS^W^S]^c([X aT ab`P]f YX]PZ)

L _}j_PSz' vT NW^b^dXbT[ ]Tcg]h dPSc YPZ^ dPSc' ]P ]Xv aT dgb^WcYT gh`cZ^ g^ YPZ^ab' YT!

NW^b^dXbT[ _^dX]T] ]Tcg]h]j dPSf a ^SÄd^S]z]j\ gPa[Pb S^_^`cyT]z EQYTS]PbT[X dT [WÄbi!

abP]^dT]i _`^ ^Sab`P]z]j dPSf)
L _}j_PSz' vT dPSP ]TQf[P ^Sab`^]z]P d cYTS]P]i\ bT`\j]c YT EQYTS]PbT[ ^_`hd]z] Shb!

dPSc ^Sab`P]Xb b}Tbj ^a^Q^c ]P ]hZ[PSf NW^b^dXbT[T) Nh`cZP gP YPZ^ab ;j[P bj\ ]TQcST S^byT]P'!

E ^Sab`P]z]j `TZ[P\^dP]i dPSf QcST aT_ah] _`^b^Z^[)

F{ WPdh`XX ]Pab^c_j NW^b^dXbT[ ]P ^_`Pdc R^ ]TYS}jdT _^ ]PW[huT]j WPdh`XT EQYTS]PbT[T\'!

]TY_^gSzYX S^ -/ W^SX] ^S `TZ[P\^dh]j dPSf EQYTS]PbT[T\)

x[h]TZ 2) I\[cd]j _^Zcbf

,) L _}j_PSz' vT NW^b^dXbT[ ]TS^S`vj bT`\j] S^Z^]yT]j ;j[P S[T bib^ I\[^cdf' YT _^dX]T] cW`PSXb!
EQYTS]PbT[X a\[cd]j _^Zcbc dT dwuX +'- ! g RT[Z^di RT]f ;j[P QTg ;F> gP ZPvSw' Qfb X YT]!

gP_^yPbw' ST] _`^S[T]j'

-) L _]_PSi) vT NW^b^dXbT[ ]T^Sab`P]j dPSc ;j[^ d cYTS]P]i\ bT`\X]c' YT _^dX]T] cW`PSX[!

EQYTS]PbT[X a\[cd]j _^Zcbc dT dwuX ,)+++'( Ay g^ ZPvS^c ghd^Sc P ZPvSw ST] _`^S[T]X5 bPb^!

aP]ZRT aT c_[Pb]j _`^ ZPvSw YTS]^b[Xdw _{_^S)

.) L _{_PSz' vT NW^b^dXbT[ d _`ÄQzWc `TP[XgPRT ;j[P _^`cuj ad^c _^dX]]^ab _`^dhSzb }hS]w lZ[XS' YT!

_^dX]T] cW`PSXb EQYTS]PbT[X a\[cd]j _^Zcbc dT dwuX 0)+++'( Ay gP ZPvSw YTS]^b[Xdw _]_PS)

/) 5?GBAK>PBI GB AVIB LMNVRKdK ML`>ALR>P ML <ELPLRFPBIF U>MI>@BKX OJIQRKX MLHQPT RB Ra_F.

>G +$&&&"# 4c R _]_PSi' vT aT ]^ UVHI>Ad MN>RLJL@KWEL NLUELAKQPX MfXOIQ_Ka@E LNDVKg!

MNLHV`B ]T_`PdSXd^ab ZA>Gg L?O>`BKa@E R yTab]i\ MNLEIV_BKX MLAIB LAOP$ cI$ * LAOP$ '+!

8JILQRT/

?! '$&&&$# 4c R MfXM>Ad" `B <ELPLRFPBI ?QAB R MNLAIBKX O MIKdKXJ MLRFKKLOPF LUKVJFP 5?GBAKLPBIF!
U>EVGBKX fXUBKX > QRWOP S^Uc\ GBEL U>EVGBKF S[T y[) * LAOP$ '- 8JILQRT/

@G '$&&&"# 4c R _]_PSi' vT <ELPLRFPBI ?QAB R MNLAIBKF O MIKdKXJ MLRFKKLOPF MfBAIL`FP!
5?GBAK>PBIF HLMFF MN>RLJL@KWEL NLUELAKQPX" GFJ` aT KUBKF HLKcF" > QRWOP SPbc\ _`hd]j \^Rj' AIB *!
LAOP$ ,3 I\[^cdf5 P PL R`AT U> H>`Aa GBAKLPIFRa MfXM>A MLNQ_BKF" > F GBK U>MLc>Pa ABK MNLAIBKX$ ;!

MfXM>Ad MLNQ_BKF _^dX]]^abj AIB MXOJ$ ?G KB?L MXOJ$ @G R_>H @BIHLRV Ra_B OJIQRKX MLHQPT U> H>`Aa!

GBAKLPIFRa MKM>A MLNQ_BKX Jg`B cFKFP KBGRa_B ,&$&&&"# 4c$

0) L _]_PSi' vT NW^b^dXbT[ ]Ta_[]j ad^c _^dX]]^ab Qwb d a^c[PSc a b^cb^ I\[^cd^c _^YXubz]'!

]TQ^ ]Ta_[]j ad^c _^dX]]^ab dT abP]^dT]i [WÄbi _}TS[^vXb EQYTS]PbT[X Z ]PW[iS]cbX _^YXab]^c!

a\[^cdc ]TQ^ _^YXab]w RT`bXUXZhb' YT _^dX]T] cW`PSXb EQYTS]PbT[X a\[cd]j _^Zcbc dT dwuX ,++)+++)(!

Ay gP ZPvSw YTS]^b[Xdw _{_^S)
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1) I\[cd]j aP]ZRT [gT dflyb^dP[ ]P _^SZ[PSz YTS]^aX`^]]iW^ _`hd]jW^ YTS]h]j' _}XyT\v YT [gT 

c_[Pb]X! gh_^ybT\ _`^bX ]h`^Zc NW^b^dXbT[T ]P RT]c ;j[^ dyTb]z ghS`v]iW^)

2) NP_[PRT]j\ a\[cd]j _^Zcbf ]T]j S^byT]^ _`hd^ ]P ]hW`PSc uZ^Sf dg]XZ[i g _^`cuT]X 

_^dX]]^abX' ZT ZbT`i aT a\[cd]j _^ZcbP dgbPWcYT5 a\[cd]j ab`P]f bj\b^ df[cycYj P_[XZPRX cab) m -+0+ 

^Qy' ghZ)' ]P dghYT\]i dgbPWf df_[wdPYjRj g [ib^ I\[^cdf)

x[h]TZ 3) ESab^c_T]j ^S I\[^cdf

ESab^c_T]j ^S I\[^cdf YT \^v]i g^ _^S\j]TZ abP]^dT]wRW ghZ^]T\ yX b^cb^ I\[^cd^c' 

ESab^c_T]j ^S I\[^cdf YT _[Pb]i P lyX]]i ^ZP\vXZT\ S^`cyT]j _jaT\]iW^ _`^YTdc dÄ[T 

a\z}cYjRjW^ Z ^Sab^c_T]j ^S I\[^cdf S`cWi a\[cd]j ab`P]z) NP _^SabPb]i _^`cuT]j I\[^cdf' 

_`^ ZbT`i \h EQYTS]PbT[ _`kd^ ^S I\[^cdf ^Sab^c_Xb' aT dvSf _^dPvcYT5

^) _`^S[T]j NW^b^dXbT[T a S^Z^]yT]j\ ;j[P ^ S^Qc ST[uj ]Tv .+ S]j5

Q) _}T`cuT]j _`PRj ]P ;j[T ]P S^Qc ST[uj ,+ S]j' _^ZcS YTW^ SÄd^ST\ ]T]j dfuuj \^R5

R) gYXubz]j ghdPv]wRW bTRW]^[^VXRZwRW ]TS^abPbZÄ yX RWfQ dwg]P\]i a]XvcYjRjRW ZdP[Xbc 

]TQ^ W^S]^bc ;j[P5

S) YX]h ghdPv]h _^`cuT]j I\[^cdf' d YTYXRWv SÄa[TSZc QcST) ]TQ^ \ÄvT Qwb' gW^b^dT]j ;j[P 

R^ S^ bT`\j]Ä ^*]TQ^ ZdP[Xbf ghaPS]i ^W`^vT]^)

T) <ELPLRFPBI MfBO LM>HLR>KLQ RaURL MLNQ_X MLRFKKLOP MfBAIL`FP cBOPKW _`^WjkuT]j MLAIB cI$ * 

LAOP$ '+ 8JILQRT KB?L MLHQA cBOPKW MNLEIV_BKF MLAIB PLELPL LAOP>R@B 8JILQRT GB KB?L OB 

QHV`B ?aP KBMN>RAFRaJ/

U) <ELPLRFPBI KB?L GBEL MLAALALR>PBI ?QAB LNDVKBJ RBfBGKW JL@F LM>HLR>Kd  (S > RX@B! 

MN>RLJL@Kd QUKVK RFKKaJ UB a_hRWh]j _}Tabc_Zc cF OMNVRKXEL ABIFHPQ" MLMf$ GFKWEL 

L?AL?KWEL MNLPFMNVRKXEL GBAKVKF" R fXUBKF AIB cI$ * LAOP$ '- 8JILQRT$

ESab^c_T]j\ ^S I\[^cdf ]T]j S^byT]^ _`hd^ EQYTS]PbT[T ]P ]hW`PSc uZ^Sf' ZbT`h \c 

yX]]^abj NW^b^dXbT[T dg]XZ[P' P]X _`hdP ]P a\[cd]j _^Zcbf' _^ZcS dg]XZ[P _}TS lyX]]^abj 

^Sab^c_T]j ^S I\[^cdf)

x[h]TZ 4) EabPb]j cabP]^dT]j

,) I\[cd]j ab`P]f aT ^ad^Q^gcYj ^S ^S_^dzS]^abX g^ yhabTy]i ]TQ^ l_[]i ]Ta_[]z]j a\[cd]jRW 

gkdPgZÄ' YTab[XvT aT b^Z ub^[^ d SÄa[TSZc dfuuj \^RX) NP dfuuj \^R aT _^Z[hSPYj ^Z^[]^abX' 
ZbT`i dg]XZ[f _^ cg^d}T]X I\[^cdf d SÄa[TSZc ab`P]P\X ]T_}TSdjSPbT[]wRW ^ YX]wRW 

]T^Sd`PbXbT[]wRW cSh[^abj \X\^}hS]i _^dPWf' ZbT`i \PYj QTg_`^ab}TS]z d[Xd ]P _[]z]X 
_}TS\zbc I\[^cdf P ZbT`i ]TQf[^ \^v]i _}TSdjSPb P YPZZ^[Xd YTYXRW d[Xd ]P _[]z]j _}TS\zbc 

I\[^cdf ^Sd`hbXb)

($ NW^b^dXbT[ ]T`Xj ^_`hd]z] _^ab^c_Xb _`hd^' _^dX]]^abX P ghdPgZf df_[wdPYjRj gT I\[^cdf b}Tbj 

^a^Qz QTg _}TSRW^gjW^ _jaT\]iW^ a^cW[Pac EQYTS]PbT[T)
.) @PZiZ^[Xd lab]j cYTS]h]j bwZPYjRj aT bib^ I\[^cdf ]TQ^ ;j[P' ZbT`h ]TYa^c _jaT\]z _^bd`gT]P' 

QcS^c _^dPv^dh]P g^ _`kd]z ]TlyX]]h)
/) NW^b^dXbT[ _`^W[PucYT' vT \h cgPd}T]^c _^YXab]^c a\[^cdc ]^ _^YXubz]j ^S_^dzS]^abX g^ uZ^Sf 

dg]XZ[i YX]i\c d a^cdXa[^abX a YTW^ yX]]^abj' }hS]z cW`PSX[ aYTS]P]i _^YXab]i P gT dwuT _^YXab]iW^ 

[X\Xbc YT ]TY\i]z ,+)+++)+++'( Ay) NW^b^dXbT[ aT gPdPgcYT Qwb _^YXubz] d b^\b^ \X]X\h[]j\ 

`^gaPWc _^ RT[^c S^Qc _`^dhSz]j ;j[P) NW^b^dXbT[ YT _^dX]T] ]P dfvhSh]j EQYTS]PbT[T 

_}TS[^vXb EQYTS]PbT[X Z ]PW[iS]cbj ^`XVX]h[ _^YXab]i a\[^cdf _}j_PS]z _^YXab]iW^ RT`bXUXZhbc 

P b^ ]TY_^gSzYX S^ . _`PR^d]jRW S]Ä ^ST S]T' d ]z\v ^QS`vT[ vhS^ab EQYTS]PbT[T)

0) NW^b^dXbT[ _`^W[^ucYT' vT dÄyX YTW^ \PYTbZc ]T_`^QjWh X]a^[dT]y]j }jgT]j' d ]z\v Qf[^ dfSh]^ 

`^gW^S]cbX ^ l_PSZc ]TQ^ X]a^[dT]y]j ]hd`W ]TQf[ gP\jb]c[ _`^b^' vT \PYTbTZ ]T_^abPycYT 

Z lW`PSz ]hZ[PSÄ X]a^[dT]y]jW^ }jgT]j)

1) EQYTS]^bT[ YT ^_`hd]z] YPZwZ^[Xd adÄY ]h`^Z dÄyX NW^b^dXbT[X gP_^yjbPb _`^bX ]h`^Zc NW^b^dXbT[T 

]P lW`PSc Zc_]j RT]f' P b^ YTS]^ab`^]]w\ _`hd]j\ YTS]h]j\
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y[h]TZ ,+) Nhdz`Ty]h cabP]^dT]j

,) LghYT\]i dgbPWf a\[cd]jRW aj`P] aT }jSj _`hd]j\ }hST\ xTaZi `T_cQ[XZf' gTY\i]P ^Qy) gkZ)

-) JPb^ a\[^cdP YT _[Pb]h S]T\ ^Q^cab`P]]iW^ _^S_Xac P lyX]]h S]T\ YTYjW^ cdT}TY]z]j 
SXT ghZ^]P y) ./+*-+,0 IQ)' ^ gd[hub]jRW _^S\j]ZhRW lyX]]^abX ]zZbT`wRW a\[cd' cdT}TY}X^dh]X 

bzRWb^ a\[cd P ^ `TVXab`c a\[cd' dT g]z]j _^gSzYujRW _}TS_Xac) NW^b^dXbT[ a^cW[Paj aT gdT}TY]z]j\ 

bib^ I\[^cdf EQYTS]PbT[T\)
.) I\[^cdP YT dfW^b^dT]P dT Sd^c abTY]^_XaTRW' g ]XRWv Z^vSh gT a\[cd]jRW ab`P] ^QS`vj YTS]^)

/) I\[^cdc YT \^v]^ \z]Xb yX S^_[`j^dPb dwW`PS]z d _jaT\]i U^`\z _jaT\]w\X S^SPbZf) F[Pb]^ab 

[PZ^dwRW S^SPbZÄ ]Pabkdh _^S_XaT\ ^_`hd]z]wRW ghabc_RÄ ^Q^c a\[cd]jRW ab`P] P lyX]]^ab 

S]T\ gdT}TY]z]X d `TVXab`c a\[cd'

0) I\[cd]j ab`P]f _`^W[PucYj' vT _^ZcS aT ZbT`iZ^[X cabP]^dT]X bib^ I\[^cdf yX YPZhZ^[X GBGX yhab cZhvj 

Qwb ]T_[Pb]w\X yX aT ]T_[Pb]w\X abP]^c' ]T^d[Xd]X bPb^ aZcbTy]^ab _[Pb]^ab I\[^cdf YPZ^ 

bPZ^di) L bPZ^di\ _}j_PSz aT ab`P]f gPdPgcYj ]PW`PSXb ]T_[Pb]i cabP]^dT]j cabP]^dT]j\ 

_[Pb]w\' ZbT`i aT adw\ lyT[T\' _^ZcS \^v]^' ]TYdjRT _^S^Qh ]T_[Pb]i\c cabP]^dT]j)

1) EQz a\[cd]j ab`P]f _`^W[PucYj' vT aX bcb^ I\[^cdc _}TyTb[f' a YTYj\ ^QaPWT\ a^cW[Paj' vT bPb^ Qf[P 

cgPd}T]P S[T YTYXRW _`Pdi' ad^Q^S]i P dhv]z \j]z]i dÄ[T' c`yXbz P a`^gc\XbT[]z' ]XZ^[X d bja]X 

]TQ^ gP ]h_PS]z ]TdwW^S]wRW _^S\j]TZ) DP SÄZPg b^W^b^ _`^W[huT]X Z ]j _}X_^YcYj adi 

_^S_Xaf)

S]T

EQYTS]PbT[ NW^b^dXbT[

Ib`h]ZP 3 g 3



/LK9I FCH7CEH) 

-, FCH7CEH)

-, I9EK9 FCH7CEH)

CA:H+:+M,LI2

CA:H+9,3M1AD

G 0C89DF6@) 

L F^S_Xa YT _[Pb]w

S6F CITU9BM #$ !' #!"( "#)#%)"&

2CK<C8BR C?6AQ=?) #$ !' #!"( "#)#%)"&

,C?HA9BG F9 C8 6D@=?CILBM GC<CGC DC8D=FH B9KATB=@

O F^S_Xa ^QaPWcYT d[^vT]i yPa^di `PgjbZ^5 #$ !' #!"( "#)#%)"&

L xPa^di `PgjbZ^ YT _[Pb]i 

+9EG=:=?LG >9 D@6GBR

5JFG6I=G9@) 0CFG3=;BHA 1H6@=:=98 +* $443* 

+9EG=:=?LG >9 D@6GBR

5JFG6I=G9@) 0CFG3=;BHA 1H6@=:=98 +* $

G 0C89DF6@) 

f F^S_Xa YT _[Pb]w

S6FCITU9BM #$ !' #!"( "#)#%)"(

2CK<C8BR C?6AQ=?) #$ !' #!"( "#)#%)"(

,C?HA9BG F9 C8 6D@=?CILBM GC<CGC DC8D=FH B9KATB=@

 &(&*).1()!0!%$,!+/+,2'-! !"!#4




