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[N MXQXMU_ WJ \c\X eYZJ^x ^tpN ]^NMNWc [VUX]^_1

?b`N^ uN[TtLQ MZJQ ^ `bQUJ^d Y~^XMWd [VUX]^_ [N WJ `bTUJMx XYJ\{NWd v%S% ,0%--*&0.$554 VxWd `
M~^XM] Y{NMbWd \c\X [VUX]^_ SRWc XZPJWR`JvWd SNMWX\LN uN[TtLQ MZJQ WJ Wb`N^ ]^NMNWt ^ `bQUJ^d
\XQX\X MXMJ\T]% E^NMNWt `b[\]YLN u5 SN `VXLWxW ^WR\{WdV Y{NMYR[NV v%S%1 -*.*&0-$554 `N MWN
.%('%(00- T YXMNYR[X^bWd \XQX\X MXMJ\T]%

>xWd [N vU% F:% 4NWJ \JT\X1

(% CVU]^Wd LNW_ `J YZXQUdMT_ J Vx{NWd WJ [\_T] MZJQ# YZXQUdMT_ J eMZrK] [MxUX^JLdQX J 
`JKN`YNvX^JLdQX `J{d`NWd J YZXWbSNV YX`NVT] YXM ^UNvTX] S[X] ]^NMNW_ ^ Y{dUXQbLQ v% (# ) J * 
\XQX\X MXMJ\T]% BNTJYR\]UJLN LNW SN ]^NMNWJ ^ Y{dUX`N v% +%

)% 4NUTX^b [VU]^Wd LNWJ K]MN [YUJ\Wb v\^Z\UN\Wx YX [TXWvNWd XKMXKd YUJ\WcQX YZX ][T]\NvWxWd 
`MJWR\NUWcQX YUWxWd WJ `bTUJMx OJT\]Z ^_[\J^NWtLQ uN[TtVR MZbQJVR  MJyX^t MXTUJM# T\NZt K]MN 
Vd\ ^NpTNZc WbUNrR\X[\R MUN f () `bTXWJ v% ,//&0) CK% ^N `WxWd `bTXWJ v% (0-&0* CK% X MJWR ` 
Y{RMJWc QXMWX\_!%

*% 7JT\]ZJ SN [YUJ\Wb MX (, MW~ YX SNSdV MXZ]vNWd ^UJ[\WdT] ^UNvT_%

+% @Kx [VU]^Wd [\ZJW_ YZXQUJp]Sd# rN S[X] YUb\LR 5A9%
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,% F Y{dYJMx YZXMUNWd ^UJ[\WdTJ ^UNvT_ [ YUJLNWdV SN [\JWX^NW eZXT ` YZXMUNWd ^N ^tpR '#',! ` 
MU]rWc vb[\T_ `J TJrMt MNW YZXMUNWd%

-% ?N[YUJLNWd [VU]^Wd LNW_ MX \NZVdW] MJUpd [YUb\T_# Y{N[ Yd[NVWc ]YX`XZWxWd# SN M~^XMNV T 
XTJVrR\cV] ]TXWvNWd [VU]^WdQX ^`\JQ] KN` XQUNM] WJ pTXM_# T\NZc \dV ^`WRTWX] YZX^X`X^J\NUR 
^UNvT_%

.% @Kx [VU]^Wd [\ZJW_ [N MXQXMU_ WJ TJrMXZXvWd eYZJ^x LNW_ YZJLd WJ `bTUJMx M^X][\ZJWWcQX 
SNMWbWd%

/% 3]MX]$UR uN[TtV MZbQbV `JMbW_ ^x\pd YZbLN WJM ZbVNL \c\X [VUX]^_# K]MN ev\X^bWJ [VU]^Wx 
MXQXMW]\b LNWJ YZX TJrMt Y{dYJM `^Ubp| WJ `bTUJMx [JVX[\J\Wc XKSNMWb^T_%

0% uN\WX[\ YZXQUdMNT J Y{NMYXTUbMJWb MXKJ \Z^bWd SNMWX\UR^tLQ YZJLd S[X] ]^NMNW_ ^ Y{dUXQbLQ \c\X 
[VUX]^_%

@[\J\Wd [VU]^Wd ]SNMWbWd YUJ\d MbUN%

F 9J^UdvTX^x 3ZXMx MWN '0% '-%(00/% F  9J^UdvTX^x 3ZXMx MWN

g/93V .8^1=! PQWQLY MOF@LHU@BD!
CHSHUD CMNO@SLY BDPQT! MCcQhNLf UWSMC

!  
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: A{NMVx\ MXQXM_

(% uN[Tc MZbQ_ K]MX] YZX ^UJ[\WdTJ ^UNvT_ J WJ SNQX WbTUJM_ YZX^bMx\ MUN vU% FU&(J% ^_QUbpT_ >5 v% 
(..&0, CK% YZXQUdMT_ J Vx{NWd WJ XMKXvWc ^tQ_KLN v% 2 ( J vb[\R Y{RUNQUc ^UNvTX^c TXUNSN J \X Jr T 
MXQXMW]\cV] [\_T] MZJQ%

)% uN[Tc MZbQ_ K]MX] YZX ^UJ[\WdTJ ^UNvT_ J WJ SNQX WbTUJM_ MbUN YZX^bMx\ YZXQUdMT_ J Vx{NWd WJ 
^UJ[\WdV `JKN`YNvX^JLdV `J{d`NWd# [MxUX^JLdV `J{d`NWd# Y{dYJMWx WJ NUNT\ZX\NLQWRLTcV `J{d`NWd# 
T\NZc KN`YZX[\{NMWx [X]^R[d [N `J{d`NWdV ^UJ[\WdTJ ^UNvT_%

*% @YZJ^_ J eMZrK] ^x\pdQX ZX`[JQ] WJ XMKXvWc ^tQ_KLN K]MN YZX^bMx\ ^UJ[\WdT ^UNvT_ ^ [X]UJM] [ 
^_QU% v% (..&0, CK% ?J W]\WX[\ YZX^NMNWd YZJLd ^x\pdQX ZX`[JQ]  C@# XKWX^J JYXM%!# ]YX`XZWd 
uN[Tc MZbQ_ ^UJ[\WdTJ ^UNvT_ Yd[NVWx ^ Y{NM[\RQ] VRW% \{d Vx[dL~% ?J [SNMWJWX] ^tU]T] YZX \_\X 
YZbLN ]YX`XZWd ^UJ[\WdT ^UNvT_ uN[Tc MZbQ_ Yd[NVWx ZX^Wxr ^ Y{NM[\RQ] WNSVcWx \{R Vx[dLN%

+% @ YZJ^RMNUWtLQ TXW\ZXUbLQ J YZXQUdMTbLQ# YXY{% ZN^R`WdLQ XYJ\{NWdLQ YX^NMX] uN[Tc MZbQ_ 
`b`WJV_# T\NZc WJ YXrbMbWd Y{NMUXrd ^UJ[\WdT] ^UNvT_%

,% AZJ^RMNUWtLQ YZXQUdMNT J Vx{NWd XMKXvWc ^tQ_KT_ YZX^bMxWtLQ uN[TtVR MZJQJVR MUN ][\JWX^NWd 
[\J^NKWdQX J \NLQWRLTcQX {bM] MZJQ J Y{NMYR[~ [ WdV [X]^R[NSdLdLQ [N ^rM_ `evJ[\Wd XMYX^xMWt 
`b[\]YLN ^UJ[\WdTJ ^UNvT_ ^N O]WTLR ^NMX]LdQX ^UNvTX^cQX YZX^X`]# WNKXSdV YX^x{NWt `b[\]YLN%

-% uN[Tc MZbQ_ [N `J^J`]Sd RWOXZVX^J\ ^UJ[\WdTJ ^UNvT_ X \NZVdW] ^tTXW] SJTtLQTXUR^ vRWWX[\d ^ 
ZbVLR Y{NMVx\] YUWxWd \c\X [VUX]^_# J \X OXZVX] Y{NMUXrNWd YUbW] YZXQUdMNT J Vx{NWd ^NMX]LdV] 
^UNvT_%

::% >d[\X YUWxWd

;N ]ZvNWX ^ vUbWT] :: [VUX]^_%

:::% BX`[JQ YZJLd J TJUT]UJLN LNW

HJKN`YNvX^JLd `J{d`NWd1

AXvN\ QXMRW YZXQUdMNT J Vx{NWd1

Y{NMWX[\J  `b[\]YLN ! %%%%%%QXM&ZXT# [J`KJ %%%%%%%%%<v&QXM# \S%%Ç%%%%%%%% <v&ZXT 
Wb^x[\Wd VR[\Z# XK^XMb{%Ç%%%%% QXM&ZXT# [J`KJ %%%%%%% % %<v&QXM# \S% %%%%%%%% <v&ZXT

LNUTNV `J ZXT%%%%% %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% /*.#$ <v&ZXT
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:% A{NMVx\ MXQXM_

A{NMVx\NV MXQXM_ SN YZX^bMxWd eMZrK_ [MxUX^JLdQX J `JKN`YNvX^JLdQX `J{d`NWd ^UNvT_ ]+FOMPKReAT
Ä% [% 9J^UdvT~^ 3ZXM# ^UNvTJ 3Jp\dWX^i   MbUN SNW ^UNvTJ ! uN[TtVR MZbQJVR WJ WbTUJM_ ^UJ[\WdTJ
^UNvT_ `J YXMVdWNT [SNMWJWtLQ \X]\X MXQXMX]# ^vN\Wx XM[\ZJWxWd YXZ]LQ ` O]WTLN `J{d`NWd%

::% AXMVdWT_ YUWxWd

(% uN[Tc MZbQ_ [N `J^J`]Sd YZX^bMx\ eMZrK] [MxUX^JLdQX J `JKN`YNvX^JLdQX `J{d`NWd ]^NMNWcQX ^ 
vUbWT] :F% \c\X MXQXM_# J \X ^ [X]UJM] [ ]Zv]SdLdVR Y{NMYR[_ uN[TtLQ MZJQ# T\NZc ^UJ[\WdT ^UNvT_ 
YZXQUb[RU `J [^c ^WR\{Wd Y{NMYR[_%

)% @ YZX^NMNWd Y{NMVx\Wc vRWWX[\R YZX^NMX] YZJLX^WRLR uN[TtLQ MZJQ `bYR[ MX Hb`WJVWdT] YXZ]LQ 
[MxUX^JLdQX J `JKN`YNvX^JLdQX `J{d`NWd ]Vd[\xWcQX ^ MXYZJ^Wd TJWLNUb{R rNUN`WRvWd [\JWRLN%

*% @YZJ^_ `J{d`NWd WJM ZbVNL \c\X [VUX]^_ WJY{% pTXM_ `Y~[XKNWc ^UJ[\WdTNV ^UNvT_# WNQXMJVR 
WNKX rR^NUWtVR YXQZXVJVR YZX^NMX] uN[Tc MZbQ_ ^ YX\{NKWcV ZX`[JQ] WJ `bTUJMx [JVX[\J\Wc 
XKSNMWb^T_ %

+% uN[Tc MZbQ_ XMYX^dMJSd `J [YZb^WX[\ J eYUWX[\ YZX^bMxWtLQ vRWWX[\d% F  Y{dYJMx `Y~[XKNWd 
SJTcTXUR^ pTXM_ YZX^X`X^J\NUR ^UNvT_ ^UR^NV WNMKJUX[\R# WNKX WNZN[YNT\X^bWdV ]Zv]SdLdLQ Y{NMYR[~ 
u5 YZJLX^WdT_ uN[TtLQ MZJQ ^ [X]^R[UX[\R [ YZX^bMxWtVR vRWWX[\VR K]MN YX[\]YX^bWX ^ [X]UJM] 
[ YUJ\WtVR Y{NMYR[_%

,% HJ evNUNV YZX^bMxWd [SNMWJWc vRWWX[\R ]VXrWd ^UJ[\WdT ^UNvT_ YZJLX^WdT~V uN[TtLQ MZJQ ^[\]Y 
MX YZX[\XZ# TMN [N K]MN Y{NMVx\Wb vRWWX[\ YZX^bMx\%

Å% AZJLX^WdT uN[TtLQ MZJQ SN YX^RWNW WJ YXrbMbWd [\ZbrWd [U]rK_# WNKX YZJLX^WdT~V TXW\ZXU]SdLdLQ 
KN`YNvWX[\ YZbLN ^ JZNbU] ^UNvT_ YZXTb`J\ [^XSR \X\XrWX[\ [U]rNKWdV YZ~TJ`NV uN[TtLQ MZJQ%

.% FUJ[\WdT ^UNvT_ [N `J^J`]SN YX[T_\WX]\ RWOXZVJLN YX\{NKWc T `JSRp\xWd vRWWX[\R J YZX^NMNWd YZJLd 
YXMUN \c\X MXQXM_%

/% uN[Tc MZbQ_ YZX^NMX] YZX\R eQZJMx XYZJ^] YZX^X`Wd MXT]VNW\JLN ^_^XUJWX] vRWWX[\d ^UJ[\WdTJ 
^UNvT_%

:::% 4NWJ `J YZX^NMNWd YZJLd

4NWJ SN [\JWX^NWJ WJ `bTUJMx YXv\] D; MJWtLQ YZX \_Y `J{d`NWd J SNQX eMZrKX^X] WbZXvWX[\%

;NMWX\TX^b LNWJ SN YZX ZXT (00/ [\JWX^NWJ ^N ^tpR %%%%%%%Ç%%%%%%%% < v &( D;%

:F% BX`[JQ YZJLd J TJUT]UJLN
CX]YR[ `JKN`YNvX^JLdQX `J{d`NWd ^ Vd[\x [\_T] MZJQ  MUN D )-' !1

D_Y `J{d`NWd ?b`N^1 >WXr[\^d1 F_]rR\d AXvN\ D;1

)'('(( H HbVNT ^tVxWX^t SNMWXM]LQt (#''' T[ (''$ '#'')'

)'(')( H HbVNT ^tVxWX^t TXW\ZXUWd (#''' T[ (''$ '#''+'

46=<6> '#''-'
4NUTNV `J eMZrK] `JKN`YNvX^JLdQX `J{d`NWd ( .,+%$ <v " 5A9 & ^_ppd [J`KJ &
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:% A{NMVx\ MXQXM_

u5 Y{NWNLQb^JSd ^UJ[\WdT] ^UNvT_ `J eYUJ\] T ]rd^bWd YX`NVNT WJ ]Vd[\xWd `J{d`NWd WNY{NZ]pNWcQX 
Y{NLQXM] MZbrWdLQ ^X`RMNU J Y{d[U]pWtLQ \NLQWRLTtLQ `J{d`NWd# YX\{NKWtLQ YZX YZX^X` ^UNvT_%

(% FUJ[\WdT ^UNvT_ XMYX^dMb `J YXZ]pNWd XKNLWx YUJ\WtLQ Y{NMYR[~   NTXUXPRN# KN`YNvWX[\# YXrbZWd 
XLQZJWJ JYXM%!

)% 5bUN [N ^UJ[\WdT ^UNvT_ `J^J`]SN `JYUJ\R\ ^pNLQW_ YXYUJ\T_ J [JWTLN# ]MxUNWc OXZVX] ZX`QXMW]\d 
XZPbW~ [\b\Wd [YZb^_ ` M~^XM] YXZ]pNWd ^tpN ]^NMNWtLQ Y{NMYR[~ J XM[\ZJWR\ WJ ^UJ[\Wd WbTUJM_ 
pTXM_ `Y~[XKNWc YXZ]pNWdV XKNLWx YUJ\WtLQ Y{NMYR[~ X XLQZJWx rR^X\WdQX YZX[\{NMd# TN T\NZtV 
MXSMN KxQNV \c\X WbSNVWd [VUX]^_ WJ Y{NMVx\] WbSNVWd [VUX]^_%

%
AZXWJSJ\b YUXLQJ 1 *-' V

<J\J[\ZbUWd e`NV d1 9J^UdvT~^ 3ZXM -*. /)*# vd[UX YX`% YJZLNU_1 )+,/&)%

::% 4NWJ `J ]rd^bWd YX`NVT] J `J{d`NWd u5 

FUJ[\WdT ^UNvT_ `JYUJ\d u5 `J ]rd^bWd YX`NVT] [VU]^Wd LNW] J \X1

%%%%%%%<v&V)& ZXT (00/# \S% LNUTNV `J %%%%%%%V) * -''#$ <v ZXvWx%

:::% 5JUpd ]SNMWbWd
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TN [VUX]^x v% '-+&0-

3JWTX^Wd [YXSNWd1 %%%%%%%%%%%%%%%%%Ç%%%%%%%%%%%%Ç%%%%Ç%%%%%Ç%%%%%%%%%%%%%%%%% 

vd[UX ev\]1 %%%%% Ç%%%%%%%%%%%%%%%%%%%%%%%%%%%%%

AZX^X`X^J\NU ^UNvT_ ]QZJMd `J g

(% YZXQUdMT_ J Vx{NWd MUN Y{dUXQ_ ( %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% %%%%%%%%%<v&ZXT " 5A9 &WRrpd [J`KJ&

)% eMZrK] [MxU% J `JKN`YNv# `J{d`NWd MUN Y{dUXQ_ ) %%%%%%%%%%%%%%%%%%%% %%%Ç%%%%%%%%%<v&ZXT " 5A9 &  ^_ppd [J`KJ&

*% YZXWbSNV YX`NVTX^c YUXLQ_ MUN Y{dUXQ_ * %%%%%%%%%%%%%%%%%%%%%%%%%%%%% %%%Ç%%%%%%%%%<v &ZXT &  KN` 5A9 &

4 N U T N V  %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% % %Ç%%%%%%% <v&ZXT " 5A9

lQZJMJ LNUTX^c ZXvWd vb[\T_ K]MN YZX^bMxWJ ^UJ[\WdTNV ^UNvT_ ^N YZX[YxLQ uN[TtLQ MZJQ ^N 
v\^Z\UN\WdLQ \NZVdWNLQ WJ `bTUJMx OJT\]Z ^_[\J^NWtLQ \JT\X1

(% HJ (% v\^Z\UN\d MX (,%+% Y{d[U]pWcQX TJUNWMb{WdQX ZXT]%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%( ,+.#., <v

)% HJ )% v\^Z\UN\d MX (,% .% Y{d[U]pWcQX TJUNWMb{WdQX ZXT] %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%( ,+.#., <v

*% HJ *% v\^Z\UN\d MX (,% ('% Y{d[U]pWcQX TJUNWMb{WdQX ZXT]%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%( ,+.#., <v

+% HJ +% v\^Z\UN\d MX ('% ()% Y{d[U]pWcQX TJUNWMb{WdQX ZXT]%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%( ,+.#., <v

F ZXLN (00/ K]MN OJT\]ZJLN `J YZ^Wd M^x v\^Z\UN\d YZX^NMNWJ MX (,% .%(00/%
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