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]XYbg]Z]_Uçbu çuf`c4 ./-+1*/.
mUdfUbr i cVW\cXbua eY^fgíu_h4 iYXYbt HeUmY i cXXu`Y :(& i`câWY +-0*
mUfgchdYbr4 dUbYa =kYWhg]iY <]eYWgce& Khddceg KYei]WYf&

W] hXè`Ybt fdc`Yçbcfg] XbY 3(-(,**/ U dUbYa
@YUX cZ HecdYegl EUbU[YaYbg& bU mr_`UXè d`bt

acW] hXè`Ybt fdc`Yçbcfgu XbY +-(3(,**/5 hiYXYbt d`bt acW] ^fch
díu`c\ch ç( + gtgc Ka`chil

#Xr`Y ^Yb ~Fr^YaWY{$

#f\ceU hiYXYbt fa`hibu fgeUbl ^fch Xr`Y cmbUçcirbl gtâ ^U_c ~Ka`hibu fgeUbl{$

hmUiueU^u i fch`UXh fY mr_( ç( ++0)+33* KV(& c br^ah U dcXbr^ah bYVlgciãW\ decfgce& iY mbèb] dcmXè^áuW\ díYXd]fì&
U mr_( ç( .*)+30. KV(& cVçUbf_ãa mr_cbu_Ya& iY mbèbu dcmXè^áuW\ díYXd]fì& ghgc

F\[^cdc ^ ]mY\c ]TQgb^dÄRW _`^ab^`
Ç% AFA&BF@@&,-/&')&'.

#Xr`Y ^Yb ~Ka`chiU $4
+( HíYXaèg U vçY` br^ah

+(+ HecbU^uaUgY` gchgc Ka`chich decbU^uar Fr^YaW] bYVlgcit decfgcel& U gc deUWcibu aufgbcfg] U mrmYau c WY`_cit
iãaèíY ,.1 aT haufgèbt i +( bUXmYabua U i +( dcXmYabua dcX`Uâu VhXcil ç(d( -/ dcfgUiYbt bU dcmYa_h dUeY(
ç( fg( .+ bU braèfgu åK9& i _Ug( vm( BUecaèí 0/1--0& cVW] BUecaèí #XruY ^Yb ~:hXciU{$& mUdfUbt i _UgUfgeh
bYaci]gcfgu iYXYbta CUgUfger`bua víUXYa dec Cer`cit\eUXYW_ã _eU^( CUgUfger`bu deUWci]ágè FrW\cX&
bU DN ç( +***+ #Xr`Y ^Yb {HíYXaèg br^ah{ bYVc ~FYVlgcit decfgcel{$(

Nãd]f m _UgUfgeh bYaci]gcfgu gicíu bYXu`bch fchçrfg U díu`c\h ç( , gtgc Ka`chil(

FYXu`bch fchçrfgu U díu`c\ch ç( - gtgc Ka`chil ^Y Xr`Y f]ghUçbu d`rbY_ f ilmbUçYbua HíYXaègh br^ah içYgbè
vb]_cit WYfgl(

+(, HecbU^uaUgY` ^Y dci]bYb díYXUg Fr^YaW] HíYXaèg br^ah _Y Xb] ,(-&,**1(

G díYXrb] HíYXaègh br^ah dcíuXu Ka`hibu fgeUbl dufYabã decgc_c` c díYXrb] U díYimYgu dcXYdfUbã cVèaU
Ka`hibua] fgeUbUa]( Hecgc_c` c díYXrb] U díYimYgu HíYXaègh br^ah fY fgUbY bYXu`bch fchçrfgu gtgc Ka`chil
^U_c díu`c\U ç( .(

+(- GX c_Uaâ]_h bUVlgu deribu acW] _c`UhXUçbu\c ecm\cXbhgu VhXY Fr^YaWY HíYXaèg br^ah hâuiUg mU vçY`Ya
dcXb]_rbu ' decicmcirbu decXY^bu\c aufgU #dcVcç_l$ Fr^YaWY _ d`bèbu díYXaègh dcXb]_rbu& g^( _ dcf_lgcirbu
VUb_cibuW\ f`hâYV _`]Ybgìa Fr^YaWY U decirXèbu XU`áu VUb_cibu ç]bbcfg]& _ buâ ^Y Fr^YaWY ^U_c VUb_U cderibèb
dcX`Y mr_cbU ç( ,+)+33, KV(& c VUb_rW\& iY mbèbu dcmXè^áuW\ díYXd]fì& U dcX`Y U_ghr`bu\c iãd]fh Fr^YaWY
m cVW\cXbu\c eY^fgíu_h( <c gt XcVl VhXY Fr^YaWY cderibèb hâuiUg FYVlgcit decfgcel mU vçY`Ya deciYXYbu
díuf`hábãW\ fgUiYVbuW\ vdeUi&

+(. HecbU^uaUgY` dec\`Uáh^Y& âY dec XcfUâYbu vçY`h br^ah X`Y ç`( +( cXfg( +(- deibu iègU gtgc Ka`chil VhXY bYmVlgbt
decitfg i HíYXaègh br^ah fgUiYVbu vdeUil& _ ^Y^]W\â deciYXYb] Xrir guagc fiì^ fch\`Uf iY falf`h ç`( 0( cXfg( 0&,
gtgc Ka`chil& U mUiUmh^Y fY dcf_lgbchg Fr^YaW] iYá_Yech dcgíYVbch fchç]bbcfg& U gc mY^atbU i fchi]f`cfg]
f díuf`hábãa] fderibua] íumYbua] díYX ce[rbl fgrgbu fderil U fUacfderil( Fr^YaWY fY fYmbra]` fY fgUiYa
HíYXaègh br^ah U dí]^uar ^Y^ Xc br^ah(
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D<65

,( Fr^Yabt&v\eUXUmUf`hâVlfdc^YbtfhâuirbuaHíYXaèghbr^ah

,(+ Fr^YaWYfYmUiUmh^YmUhâuirbuHíYXaèghbr^ahd`Ug]gHecbU^uaUgY`]br^YabtiYiãá]/****&'Cçecçbè&
g^(21/**&'Cççgieg`YgbèmUWY`ãHíYXaègbr^ah(Fr^YabtVhXYcficVcmYbccXXUbèmdí]XUbt\cXbcgldcX`Y
d`UgbãW\deribuW\díYXd]fì(

,(, Fr^Yabt^Yfd`Ugbtçgieg`YgbèbUmr_`UXèXUêcit\cXc_`UXhilfgUiYbt\cHecbU^uaUgY`YaXc+/XbìcXYXbY
hf_hgYçbèbumXUb]gY`bt\cd`bèbu&_gYeãa^Y+(XYbdeibu\c_U`YbXríbu\caèfuWYdíuf`hábt\cçgieg`Ygu&bU_gYet
^Ybr^Yabt\eUmYbc&UgcfYfd`UgbcfguXc*XbìcXYXbYXcehçYbuXUêcit\cXc_`UXhFr^YaW]VYm\cgcicfgbua
díYicXYabUvçYgHecbU^uaUgY`YiYXYbãhCcaYeçbuVUb_l&U(f(&ç(v(43**/'2,*'//+)*+**&iUe(flaVc`
1,2//02*,1&fdYW]Z]W_ãflaVc`0+,2/HecbU^]aUgY`fYmUiUmh^YVYmmVlgYçbt\ccX_`UXhdufYabèfXè`]g
Fr^YaW]dí]dUXbchmaèbhvçgh(

,( NãáYbr^Yabt\cVhXYiU`ce]mcirbUX`YcZ]W]r`bèil\`ráYbtauel]bZ`UWYmUdíYXW\cmu_U`YbXríbuec_m^]ágèbt
åYf_ãafgUg]fg]W_ãavíUXYa&UgcZceachdufYabt\ccmbraYbumUf`Ubt\cHecbU^uaUgY`YaFr^YaXbY^dcmXè^]
Xc+((_U`YbXríbu\cec_h(Fr^YabtVhXYgU_gcmiãáYbciâXlfvç]bbcfgu_+(.(_U`YbXríbu\cec_h&bYVhXY'`]
icmbraYb]hiYXYbcXUghadcmXè^áu&UgcbY^XíuiYiecWY,**2(FYVhXY'`]maèbUiãáYbr^Yabt\ccmbraYbU
Fr^YaW]hiYXYbãamdìfcVYaU)bYVcihiYXYbt`\ìgè&brec_bUmiãáYb]br^Yabt\cdecXUbtecçbucVXcVu
mUb]_r(

,(. K`hâVlfdc^YbtfhâuirbuaHíYXaèghbr^ahVhXYFr^YaWYcXYVueUgbUmr_`UXèfUacfgUgbt\cfa`hibu\cimgU\h
hmUiíYbt\caYm]Fr^YaWYaUdcf_lgciUgY`]gèW\gcf`hâYV(QUguavçY`YafYFr^YaWYmUiUmh^YmUd`bt
fchç]bbcfg]HecbU^uaUgY`YidJaèíYbt`\ìgèdchmUiíYbuKa`childíYitfgbUfYVYfUacfgUgbtcXdcçglaèíYb]
f`hâYVU\eUX]gcXYVeUbtf`hâVldíuac^Y^]W\dcf_lgciUgY`ìa(BYXbrfYcglgcf`hâVl4

' XcXri_UY`Y_ge]W_tYbYe[]Y&
' XcXri_Ud`lbh&
' icXbtUfgcçbt&
' cXicm_cahbr`bu\ccXdUXh(

,(/ HecbU^]aUgY`fch\`UfufYmíumYbuaUmUiYXYbuadcgíYVbt\cabcâfgiugY`YZcbbuW\`]bY_XcHíYXaèghbr^ah&
^Y^]W\âhâ]iUgY`YaVhXYdíuacFr^YaWY(Fr_`UXlfdc^YbtfYmíumYbuaUdecicmYagY`YZcbbuW\`]bY_dcbYfY
Fr^YaWYUVhXY^Y\eUX]gdíuacdcf_lgciUgY`]gY`Y_cahb]_UçbuW\f`hâYV(

,(0 <UêcitXc_`UXlilfgUiYbtHecbU^uaUgY`YaX`YgtgcKa`chilahfY^ucVfU\ciUgiYá_Yetbr`Yâ]gcfg]fgUbciYbt
d`Ugbãa]deribua]díYXd]flUVhXYbUb]W\hiYXYbcgU_tçuf`cgtgcKa`chil&dcXbuaâ^YgUgcKa`chiUYi]XcirbU
hFr^YaWY&Ufd`Ugbcfgifch`UXhfgchgcKa`chich(HecbU^uaUgY`^Ydci]bYbmUfu`UgiYá_YetXUêcitXc_`UXl
bUUXeYfhFr^YaWY5

CcaYeçbuVUb_U&U(f(&vgiUeÇçYgb]Wgiu&cXX(>U_gheUWY&NrW`Uif_tbra(.,&H(G(:ck23&++.*1HeU\U+(

NdíudUXè&âYXUêciãXc_`UXbYVhXYcVfU\ciUgiYá_Yetderibua]díYXd]flbYVcgchgcKa`chichfgUbciYbt
br`Yâ]gcfg]bYVcVhXYcVfU\ciUgbYfderibtvXU^Y&^YFr^YaWYcderibèbgU_ciãXc_`UXierg]gHecbU^uaUgY`]iXcVè
dìicXbuXcVlfd`Ugbcfg]_cdeUiè(D\ìgUfd`Ugbcfg]gU_gcierWYbt\cXUêcit\cXc_`UXhfYdíYeháh^YUmUçbYbciè
VèâYgUâXcehçYbuaírXbèilfgUiYbt\cXUêcit\cXc_`UXhFr^YaW](

FYb]'`]f^YXbrbc^]bU_&fd`UgbcfgXUêcit\cXc_`UXh^Ygí]WYg#*$XbìcXYXbY^Y\cXcehçYbuFr^YaW](QUd`UWYbua
fYecmhaucXYdfrb]díuf`hábtçrfg_lmvçghFr^YaWYiYdecfdèW\vçghHecbU^uaUgY`Y(

,(1 Er'`]VãgdYbèâ]gãmriUmY_dcX`YgtgcKa`child`bèbiçYf_ãW\_cehbrW\#Cç$&Ka`hib]fgeUblguagcfch\`Ufu&
âYVhXY'`]Cç_Xl_c`]iXcVèvç]bbcfg]gtgcKa`chilbU\eUmYbU^YXbcgbchYiecdf_chaèbch#=MJG$^U_c^YX]bch
mr_cbbchaèbchåYf_teYdhV`]_l&dU_VhXchiYá_Yetd`UgVlbUmr_`UXègtgcKa`chil&d`bèbtcXYXbYvç]bbcfg]
gtgcmaèbl&VYmXU`áu\cil^UXícirblU\eUmYbli=MJG(HíYicXbua_hefYaaYm]CçU=MJGVhXY_hef
fgUbciYbãdíuf`hábãace[rbYa=iecdf_thb]Y&díudUXbèåYf_teYdhV`]_l(
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( <cVUbr^ah

(+ Fr^YabuimgU\imb]_rXbYa,((,**1U^Yf^YXbrbbUXcVhheç]gchXc+((,*+1(

Ka`hibufgeUblf^YXbriU^u&âYidíudUXè&_XlVhXYFr^YaWYXcXeâciUgiYá_Yetdci]bbcfg]&_gYetdecbè^ild`ãiU^u
mgtgcKa`chilUcVYWbèmriUmbãW\deribuW\díYXd]fì&arFr^YaWYdericbUdecX`châYbugtgcKa`chilbY^atbè
cáYfg#0$aèfuWìUbY^iuWYcdèg#/$`Yg&UgcmUfgY^bãW\dcXaubY_f^YXbUbãW\igtgcKa`chiè(Heric
bUdecX`châYbugtgcKa`chilahfuFr^YaWYhd`Ugb]ggU_&âYHecbU^uaUgY`]bY^dcmXè^]áYfg#0$aèfuWìdíYX
h_cbçYbuaXcVlbr^ahcmbraudufYabèXcdcehçYbãaXcd]fYa&âYilhâuirgc\cgcfit\cderiU&fhiYXYbua
XcVl&c_gYechfYKa`chiUardecX`châ]g(HecgYbgcdíudUXfYaraYm]Ka`hibua]fgeUbUa]bYilieUg]gY`bèmUgc&
âYbr^YafYUhgcaUg]W_ldecX`hâh^YcXcVh&_gYechFr^YaWYhiYXYiYfitadufYabtacmbraYbuifch`UXh
fdeibuiègchXeh\tçrfg]gc\cgccXfgUiWYKa`chil(Fr^YaWYardericbUdecX`châYbugtgcKa`chil]cdU_ciUbè&
UiáU_WY`_YaaUk]ar`bèbUXcVhhiYXYbchideibuiègèXeh\tçrfg]gc\cgccXfgUiWYKa`chil(

(, CgYer_c`]imYKa`hibuW\fgeUb^YcderibèbUbr^Yaf^YXbUbãgchgcKa`chichildcièXègmbè_gYet\cmXìicXì
hiYXYbãW\iw3cXfg(,Umr_cbUç(++0)+33*KV(&cbr^ahUdcXbr^ahbYVlgciãW\decfgceiYmbèbu
dcmXè^áuW\díYXd]fì&díudUXbè^]bãW\mr_cbYabYVcgchgcKa`chichfgUbciYbãW\iãdcièXbuW\XìicXì&Ugc
ZceachdufYabtiãdcièX](Fr^YaWY^Ycderibèbbr^Yaf^YXbUbãgchgcKa`chichdufYabèildcièXèg]idíudUXè&
Xc^XY'`]_Ymaèbèi`Ufgb]Wgiu:hXcilbYVcFYVlgciãW\decfgce(<r`Y^YFr^YaWYcderibèbildcièXègbr^Ya
f^YXbUbãgchgcKa`chich]idíudUXè&dc_hXfYFr^YaWYecm\cXbYdecdíYaufgèbufit\ccVW\cXbu\caufgU
decicmciUbt\ciHíYXaèghbr^ah(

( NãdcièXbu`\ìgUç]buáYfg#0$aèfuWìUdcçubrVèâYgdeibu\cXbYaèfuWYbrf`YXh^uWu\cdcXcehçYb]iãdcièX](

(. Fr^YaWYardericcXgtgcKa`chilcXfgchd]g&^Yfg`]âYHecbU^uaUgY`dceháudcXfgUgbãamdìfcVYabYVc
cdU_ciUbèfitmriUm_lmgtgcKa`chilild`ãiU^uWu&Ugc]díYfdufYabthdcmcebèbuFr^YaWYUdcdcf_lgbhg]
dí]aèíYbt`\ìgl_cXfgeUbèbumriUXbt\cfgUih(

Fr^YaWYardericcXgtgcKa`chilcXfgchd]gecibèâidíudUXè&_XlHecbU^uaUgY`bYcXfch\`UfuFr^YaW]
deciYXYbufgUiYVbuW\ç]^]bãW\vdeUiiYfalf`hç`(0(cXfg(0(,Ka`chil&_gYet^fchdcX`YbrmcehFr^YaWYbhgbt
bYVcdcgíYVbtdecdecicmcirbuVUb_cibuW\f`hâYViHíYXaèghbr^ah&UgcUb]iXcXUgYçbèFr^YaWYa
dcf_lgbhgt`\ìgè&_gYerbYfauVãg_eUgáubYâdUgbrWg#+/$Xbì(

GXfgchdYbucXKa`chil^Yvç]bbtc_Uaâ]_YaXcehçYbudufYabt\ccmbraYbuccXfgchdYbuHecbU^uaUgY`](
Ka`hibufgeUblfYXc\cX`l&âYdecdíudUXcXfgchdYbucXKa`child`bèbudcf_lgbhgrXcvç]bbcfg]cXfgchdYbu
cXKa`chilf]bYVhXchieUWYg(

+% C`mdPP_^dX]]^abXAmYT\RT

.(+ Fr^YaWY^YcderibèbUdci]bYbhâuiUgHíYXaègbr^ahdchmYiecmfU\hU_vçY`hfgUbciYbtagchgcKa`chich
Uifch`UXhfcVil_`ãahâuirbuadcWY`chXcVhgeirbuKa`hibu\cimgU\h(

.(, Fr^YaWY^YcderibèbhâuiUgHíYXaègbr^ahbYdíYgeâ]gè(

.( Fr^YaWY^YcderibèbdíYbYW\UgHíYXaègbr^ahbYVc^Y\cçrfgXcdcXbr^ahgíYgucfcVè^YbfdíYXW\cmua
dufYabãafch\`UfYaHecbU^uaUgY`Y(

.(. Fr^YaWYfYmUiUmh^Y4

U$ XcXeâciUgVYmdYçbcfgbu&decg]dcârebu&\l[]Yb]W_tU^]btcVYWbèmriUmbtdíYXd]fl&íuX]gfYdc_lbl
HecbU^]aUgY`Y&

V$ VYmdecX`Ybu\`rf]gHecbU^uaUgY`]iáYW\blmriUXl&dcehW\lUdcá_cmYbuimb]_`tiFYVlgciãW\decfgceYW\&
^Y^]W\âcdeUih^Ydci]bYbmU^]fg]gHecbU^]aUgY`&^]bU_cXdciuXrmUá_cXh&_gYerbYfd`bèbuagtgcdci]bbcfg]
imb]_`U&

W$ \eUX]gbr_`UXlfdc^YbtfVèâbãahXeâcirbuaFYVlgciãW\decfgceUbr_`UXlbUcdeUilFYVlgciãW\decfgce
iecmfU\hcVXcVbta&^U_ã^YfgUbciYbdecbr^YaWYVlgìibUíumYbui`rXlç(,/2)+33/KV(&_gYeãafYdecirXu
cVçUbf_ãmr_cbu_&

X$ idíudUXè\UiUe]^buf]ghUWYbYdecX`Ybècmbra]gHecbU^uaUgY`]dcgíYVhbhgbãW\cdeUiHíYXaèghbr^ah&
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Y$ bYdecirXègârXbtfgUiYVbuvdeUilUb]^]btvdeUiliHíYXaèghbr^ahVYmdíYXW\cmu\cdufYabt\cfch\`Ufh

HecbU^uaUgY`Y&

Z$ d`Ug]giçUfUírXbèbr^YabtUv\eUXhmUf`hâVhfdc^YbchfhâuirbuaHíYXaèghbr^ah&

[$ _YXb]h_cbçYbubr^ahcXYimXUgHíYXaègbr^ahírXbèh_`]mYbãUil_`]mYbãf_`uç]HecbU^uaUgY`]Zceach
dufYabt\cmrd]fh&

\$ f^YXbUgbUWY`chXcVhbr^ahdc^]ágèb]cXdcièXbcfg]mUá_cXhUdc^]ágèb]fit\caU^Yg_hU]biYbgríY&_gYeã
fYbUW\rmuiHíYXaèghbr^ah&Ugcgcdc^]ágèbudcWY`chXcVhbr^ahiXcfgUgYçbtiãá]hXeâciUg&

]$ hacâb]gifghdmrfghdWìa_cbgec`buW\fderibuW\ce[rbì#bUdí(G@=K&à]ibcfgYbf_ãcXVceUdcX($XcHíYXaègh
br^ah(

,% C`mdPP_^dX]]^abXC`^]PYp\PbT[T

/(+ HecbU^]aUgY`^Ydci]bYbdíYXUgHíYXaègbr^ahFr^YaW]igU_citafgUih&UVlFr^YaWYac\`HíYXaègbr^ah
írXbèhâuiUg_f^YXbUbtahvçY`h&UigcagcfgUih^Y^dcXcVhbr^ahbUfitbr_`UXlhXeâciUg(

/(, HecbU^uaUgY`^Ydci]bYbmU^]fg]gírXbãUbYeháYbãiã_cbderiFr^YaWYdcWY`chXcVhbr^ah(

/( HecbU^]aUgY`fYmUiUmh^YmU^]fg]g4

U$ vXeâVhUfderibãW\cXgYW\b]W_ãW\mUíumYbu]bfgU`ciUbãW\i:hXcièdcX`Yd`UgbãW\díYXd]fì&

V$ hXeâcirbu:hXcilUfdc`YçbãW\decfgceiXcVetafgUihmdìfcV]`taírXbtahhâuirbu&v_`]XW\cXbu_h
dí]`Y\`t\c_:hXcièifch`UXhfd`Ugbãa]deribua]díYXd]fl&mY^atbUmU^]ágèbucXfgeUbèb]mriUXl
iYfW\ìXbcfg]imb]_`tmbYç]ágèbua&br`YXuabYVcfbè\Ya&

W$ hXeâcirb]mr_`UXbu\cdc^]ágèb]:hXcildecg]â]iY`bãahXr`cfgYa&f^YXbUgbUWY`chXcVhbr^ahdc^]ágèbu
cXdcièXbcfg]mUá_cXhmdìfcVYbchç]bbcfguHecbU^uaUgY`YUgcgcdc^]ágèbudcWY`chXcVhbr^ahiXcfgUgYçbt
iãá]hXeâciUg(

/(. HecbU^uaUgY`fYmUiUmh^Y&âYbY^atbèdcXcVhdèg]6/$`YgbYVhXYdecirXègeY_cbfgeh_WYUacXYeb]mUWY:hXcil&
_gYetVliYmiãáYbtauíYcaYmciU`ldecicmFr^YaWYiVhXcièbUXaèebãa\`h_Ya&deUW\YabYVc^]bãa
mdìfcVYa(

/(/ NdíudUXè&âYHecbU^uaUgY`VhXYdcXcVhbr^ahdecirXèg^U_t_c`]cdeUilç]vdeUil:hXcil#içYgbè^Y^u
eY_cbfgeh_WYç]acXYeb]mUWY$&_gYetc\ecâh^ubYVcac\chX`YbrmcehFr^YaWYc\ecm]gVYmdYçbcfgdecicmh
dcVcç_lFr^YaWYhaufgèbtiHíYXaèghbr^ah&cmbraugcgcHecbU^uaUgY`Fr^YaW]a]b(,aèfuWYdíYXmU\r^Ybua
deUWu(

/(0 HecbU^]aUgY`gchgcKa`chichdcic`h^YhaufgèbueY_`UabuW\iãfgeç]UZ]eYabu\cágughbUd`rág]:hXcil&^Y^]W\â
haufgèb]mU^]fgubUi`Ufgbubr_`UXlifch`UXhfdíuf`hábãa]deribua]díYXd]flUbUmr_`UXèdcgíYVbãW\dcic`Yb]
Fr^YaWY&HecbU^uaUgY`mreciYêdcic`h^YhaufgèbueY_`UabuW\iãfgeç]UZ]eYabu\cágughbUd`rág]:hXcil
iYfgY^btaecmfU\h]decdíudUX&âYiVhXchWbhXc^XY_YmaèbèZ]eYabu]XYbg]glç]`c[UFr^YaWY5Fr^YaWY
fYigU_citadíudUXèmUiUmh^YdecitfgmaèbheY_`UabuW\iãfgeç]UZ]eYabu\cágughbUi`Ufgb]br_`UXl(HíYfbt
haufgèbueY_`UabuW\iãfgeç]UZ]eYabu\cágughVhXYdufYabècXfch\`UfYbccVèaUKa`hibua]fgeUbUa](

Hcf_cbçYbubr^ahdcX`YgtgcKa`chilcXfgeUbuFr^YaWYiáYW\bl]bfgU`ciUbtiãfgeçYUZ]eYabuáguglUbUfiì^
br_`UXhiYXYZUfrXh:hXcilXcdìicXbu\cfgUih&gciáYXc*_U`YbXríbuW\XbìcXf_cbçYbubr^ah(LUgc`\ìgU
fYdí]aèíYbèdecX`châuidíudUXè&âYdciègebcfgbudcXaub_lbYhacâbuFr^YaW]içUfbtád]bèb]gc\cgc^Y\c
mriUm_h(

% BabPb]pcYTS]m]p

0(+ Ka`hib]fgeUblgchgcKa`chichf^YXbriU^u&âYdíudUXbtgYW\b]W_tm\cXbcWYbuFYVlgciãW\decfgce&deciYXYbt
ifch`UXhfhfgUbciYbuaç`(0(cXfg(0(,gtgcKa`chil&bYmiãáuifghdbuWYbh:hXciliYi`Ufgb]WgiuHecbU^uaUgY`Y
U_cXYd]fcirbuiãXU^ìbUgYW\b]W_tm\cXbcWYbuVhXYifch`UXhfd`Ugbãa]deribua]díYXd]flcderibèb
Fr^YaWY(

]
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0(, NYá_YetfgUiYVbuvdeUilU^]btvdeUiliç(bUdí(]bfgU`UWYi`UfgbudcçugUçcitç]^]btcVXcVbtfugè&decirXèbt
Fr^YaWYaiHíYXaèghbr^ah&ilâUXh^udíYXW\cmudufYabãfch\`UfHecbU^]aUgY`Y(BY\cfchçrfgu^Y]iãf`cibr
fdYW]Z]_UWYgèW\gcvdeUi&^Y^]W\dcd]fUZ]bUbçbuecmdcçYg(

Ka`hibufgeUblf^YXbriU^u&âY_YXb]h_cbçYbubr^ah^YFr^YaWYdci]bYbFYVlgcitdecfgcelil_`]X]gUdíYXUg^Y
HecbU^uaUgY`](Ka`hibufgeUblfYigU_citadíudUXèXc\cXbch&âYHecbU^uaUgY`h\eUXuFr^YaW]gYW\b]W_t
m\cXbcWYbubYaci]gcfg]&_gYetVhXYbUmr_`UXèXc\cXldcbYW\rbc&icWYbèbu&_gYechVlaè`aU^YgY_
dí]ecibcaèebtacXYd]fcirb]dcX`Ymr_cbUcXUbuW\mdíu^aìid`Ugbtambèbu&bYVcicWYbèb]X`YmbU`YW_t\c
dcfhX_h(Hc_hXfYKa`hibufgeUblbYXc\cXbch&^YFr^YaWYdci]bYbhitfgFYVlgcitdecfgcelbUfitbr_`UXl
XcdìicXbu\cfgUihfdí]\`tXbhgua_XcVèdchâuirb]Umgc\cd`lbchWu\ccVil_`t\ccdcgíYVYbu&UgciY`\ìgè
dí]aèíYbt(

0( Hch_cbçYbubr^ahfYKa`hibufgeUblmUiUmh^uVYmmVlgYçbt\ccX_`UXh&bY^dcmXè^]iáU_Xc*Xbì&ilecibUg
iYá_YetfitmriUm_lUdc\`YXri_lild`ãiU^uWumhâuirbuHíYXaèghbr^ah(

0(. HecdíudUXdecX`YbuKa`hibuW\fgeUbfYfd`bèbuadYbèâ]gt\cmriUm_hdcX`YgtgcKa`chilKa`hib]fgeUbl
f^YXbriU^uvec_mdecX`YbuiYiãá]*&*/!mX`hâbtçrfg_lmU_UâXãWY`ãXYbdecX`Yb](

NdíudUXè&âYbè_gYerKa`hib]fgeUbUdceháudci]bbcfg]fgUbciYbtgchgcKa`chichdcXfgUgbãamdìfcVYaU)bYVc
cdU_ciUbèUbrdeUihbYm^YXbrUb]iXcXUgYçbèdcf_lgbhgtdí]aèíYbt`\ìgè&^YXeh\rKa`hibufgeUbUcderibèbU
dcâUXciUgmUd`UWYbufa`hibudc_hgliYiãá]/*(***&'CçmU_UâXtgU_citdceháYbuKa`chilUKa`hibufgeUbU&
_gYerKa`chihdcehá]`U&^Ydci]bbUghgcfa`hibudc_hghmUd`Ug]g(

QUd`UWYb]fa`hibudc_hglbYari`]ibUfd`bèbudci]bbcfg]&_gYerVl`UdceháYbU(QUd`UWYbuafa`hib]dc_hglbYbu
XcgçYbcdericFr^YaWYbUbr\eUXhdíudUXbtá_cXlUbUcXfgchdYb]cXKa`chilX`Yç`((cXfg&(.gtgc
Ka`chil(

0(/ Hci]bbcfg]Ka`hibuW\fgeUbbUvfY_hVYmdYçbcfg]UdcârebucW\eUbl^fchhiYXYblidíu`cmYç(/(_gYer^YbYXu`bch
fchçrfgugtgcKa`chil(

1( Hci]bbcfga`çYb`]icfg]

1(+ Ka`hibufgeUbldcgiemh^u&âYiáYW\bl]bZceaUWY&_gYetfYKa`hibufgeUbUdí]d`bèbuU)bYVcifchi]f`cfg]fd`bèbua
gtgcKa`chilXcmiu&^fchXìièebtdciU\lU)bYVcdíYXfgUih^ucVW\cXbugU^YafgiudcX`Yww+1Ubrf`&mr_cbU
ç(/+)+33+KV(&cVW\cXbu\cmr_cbu_h&iYmbèbudcmXè^áuW\díYXd]fì#Xr`Y^Yb~<ìièebt]bZceaUWY{$(Ka`hibu
fgeUblfYmUiUmh^umUW\ciriUga`çYb`]icfgc<ìièebãW\]bZcbbUWuW\U<ìièebt]bZceaUWYdchâugdchmYmUvçY`Ya
d`bèb]díYXaèghKa`chil(

Ka`hibufgeUblcXdciuXU^umUd`bèbufiãW\dci]bbcfgudcX`Ygc\cgchfgUbciYbuKa`chil_ecaèdíudUXì&
_Xldci]bbcfgmdíufghdb]g<ìièebt]bZceaUWYild`ãirmYmr_cbUbYVc^]bt\cderibu\cdíYXd]fhbYVc
mdeUicacWbt\cecm\cXbhgufchXh&ecm\cXçu\cce[rbhç]fderibu\cce[rbh&Ka`hib]fgeUblfYmUiUmh^]
XcXeâciUgmriUm_ld`lbchXmgc\cgcç`rb_hKa`chilVYmçUfcit\ccaYmYbu]dcmrb]_hKa`chil&

Fr^YaWY^Ycderibèb<ìièebt]bZceaUWYdcf_lgbchgcfcVra&_gYetiYfalf`hGVW\cXbu\cmr_cbu_hci`rXr&
UXr`Yfdc`Yçbcfg]KcW]tgt?tbteU`Y&K(9(&fYfuX`Ya,3&VuX(@UhffaUbb&1/**3HUe]f&>eUbWY&dc_hX^Y^Y\c
ci`rXU^uWucfcVch(

2( Hec\`ráYbuKa`hibuW\fgeUb

2(+ HecbU^uaUgY`dec\`Uáh^Y&âY

U$ ^YcderibèbbUmr_`UXèd`UgbãW\deribuW\díYXd]fìghgcKa`chihhmUiíugUírXbèd`b]gmriUm_lib]cVfUâYbt&
fd`b]`iYá_Yetdci]bbcfg]h`câYbtahd`Ugbãa]deribua]díYXd]fldechmUiíYb]gtgcKa`chil&UgcmY^atbUmr_(
ç(+,2),***KV(&ccVWuW\&iYmbèb]dcmXè^áuW\díYXd]fìUmr_(ç(.*),**.KV(&ciYíY^bãW\mU_rm_rW\&iY
mbèbudcmXè^áuW\díYXd]fì&dU_`]âYglgcdíYXd]flfd`bèbugU_ciãW\mi`rágbuW\dci]bbcfguigcagcdíudUXè
ilâUXh^u&

V$ ^Yiã`hçbãai`Ufgbu_YaHíYXaèghbr^ah&

W$ bUHíYXaèghbr^ahbYirâbchârXbtX`h\l&ièWbrVíYaYbUUb]deriUgíYguW\cfcV&_gYerVlaè`Ui`]i
bUiã_cbderiFr^YaWYdcX`YgtgcKa`chil&

X$ HíYXaègbr^ahfiãafgUiYVbègYW\b]W_ãaheçYbuacXdciuXrXc\cXbhgtahvçY`hbr^ah(
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2&, Fr^YaWY dec\`Uáh^Y& âY

U$ ^Y cVW\cXbu fdc`Yçbcfgu ZrXbè mU`câYbch& mUdfUbch i cVW\cXbua eY^fgíu_h U Yk]fgh^uWu i fch`UXh f d`Ugbãa]
deribua] díYXd]fl&

V$ ^Y cderibèb bU mr_`UXè d`UgbãW\ deribuW\ díYXd]fì ghgc Ka`chih hmUiíug U írXbè d`b]g mriUm_l i bu cVfUâYbt&

W$ fY fYmbra]` f ZU_g]W_ãa ] deribua fgUiYa HíYXaègh br^ah(

3(

3(+

3(,

3(-

3(.

3(/

3&0

3&1

LmdÉ`TÇ]m cabP]^dT]p

LUgc Ka`chiU fY íuXu mY^atbU mr_( ç(++0)+33* KV(& c br^ah U dcXbr^ah bYVlgciãW\ decfgce& iY mbèb] dcmXè^áuW\
díYXd]fì& U mr_( ç( .*)+30. KV&& cVçUbf_ãa mr_cbu_Ya& iY mbèb] dcmXè^áuW\ díYXd]fì& U díYXd]fl fchi]fY^uWua](

NYá_Yet dufYabcfg] mUfu`Ubt dcX`Y gtgc Ka`chil U bYVc i fchi]f`cfg] f d`bèbua gtgc Ka`chil VhXch il\cgciYbl
dufYabè i çYf_ta ^UmlWY U VhXch XcehçYbl cfcVbè bYVc decfgíYXb]Wgiua dcágcibu díYdeUil ç] cVXcVbt f`hâVl(
QU XYb XcehçYbu ^Y dciUâcirb drgã deUWcibu XYb dc dec_rmUbta cXYf`rbu dufYabcfg]& ] _Xlâ Xeh\r Ka`hibu
fgeUbU mrf]]_h cVfU\h^uWu dufYabcfg m ^U_t\c_c`]i XìicXh bYdíYiYmaY( NáYW\bl dufYabcfg] VhXch mUfu`rbl
bU brf`YXh^uWu UXeYfl& bYfgUbciu'`] Ka`chiU iãf`cibè ^]bU_5

Fr^YaWY4

HecbU^]aUgY`4

CcaYeçbu VUb_U& U(f(& vgiUe ,1+*& FU Hí]_cdè --&++. *1 HeU\U +

Eèfgc BUecaèí& braèfgu åK9 +0& /0+ -- BUecaèí

G f_hgYçbcfgYW\ fchi]fY^uWuW\ f d`bèbua gtgc Ka`chil& _gYet bYfbYfch cX_`UXh& fY Ka`hibu fgeUbl VhXch
]bZceaciUg decfgíYXb]Wgiua ZUkh& Y'aU]`h U i bU`t\UiãW\ díudUXYW\ gY`YZcb]W_l( Hec glgc vçY`l hirXè^u Ka`hib]
fgeUbl brf`YXh^uWu fdc^Ybu4

Fr^YaWY5 ZUk4
Y'aU]`4
gY`(4

HecbU^uaUgY`4 ZUk4 .3+ 2+* ,3,
Y'aU]`4 \ehVl8^UecaYe'^cfYZci(Wm
gY`(4 .3+ 2.1 ,+*

Ka`hibu fgeUbl fY mUiUmh^u VYm mVlgYçbt\c cX_`UXh bUimr^Ya fY ]bZceaciUg c maèbè UXeYf dec Xcehçcirbu
dufYabcfg] X`Y gtgc Ka`chil& ^U_câ ] cfgUgbuW\ fdc^YbuW\ hiYXYbãW\ i gcagc hfgUbciYbu& dí]çYaâ maèbU gèW\gc
vXU^ì ^Y iìç] Xeh\t fgeUbè vç]bbr c_Uaâ]_Ya XcehçYb] díuf`hábt\c cmbraYbu& bYbu'`] i cmbraYb] hiYXYbc XUgha
dcmXè^áu(

Lhgc Ka`chih `mY aèb]g U Xcd`êciUg dchmY dufYabãa] XcXUg_l& _gYet VhXch dcXYdfrbl cVèaU Ka`hibua]
fgeUbUa]& dc_hX gUgc Ka`chiU bYfgUbciu ^]bU_(

Hc_hX fY ^U_ã_c]]i mriUmY_ ild`ãiU^uWu m gtgc Ka`chil fgUbY bYVc VhXY f\`YXrb bYd`Ugbãa bYVc
bYilaU\UgY`bãa ^U_c WY`Y_ bYVc i çrfg]& d`Ugu& âY ^Y d`bt cXXè`]gY`bã cX cfgUgbuW\ hfgUbciYbu Ka`chil U gU_cir
bYd`Ugbcfg bYVc bYilaU\UgY`bcfg bYVhXY aug ârXbã i`]i bU d`Ugbcfg U ilaU\UgY`bcfg ^U_ãW\_c`]i cfgUgbuW\
mriUm_ì mY Ka`chil ild`ãiU^uWuW\( Ka`hibu fgeUbl fY mUiUmh^u bYdecX`Ybè bU\eUX]g Zceach XcXUg_h ç] ^]bt\c
h^YXbrbu gU_ciãgc mriUmY_ bciãa& d`Ugbãa U ilaU\UgY`bãa mriUm_Ya& ^Y\câ díYXaèg U vçY` VhXY i bY^ilááu
acâbt a]íY cXdciuXUg díYXaègh U vçY`h dìicXbu\c mriUm_h(

Ka`hibu fgeUbl fY mUiUmh^u íYá]g díudUXbt fdcel imb]_]t m gtgc Ka`chil iâXl bY^deiY imr^Yabãa ^YXbrbua(
Hec ecm\cXcirb] fdceì ^fch díuf`hábt cVYWbt fchXl åYf_t eYdhV`]_l(

LUgc Ka`chiU ^Y il\cgciYbU iY Xich #,$ fgY^bcd]fYW\ f d`Ugbcfg] ce][]br`h& m b]W\â ^YXYb #+$ cVXeâu Fr^YaWY
U ^YXYb #+$ HecbU^]aUgY`(

LUgc Ka`chiU díYXfgUih^Y vd`bch Xc\cXh U bU\eUmh^Y iYá_Yet Xc\cXl U h^YXbrbu Ka`hibuW\ fgeUb hç]bèbr
dufYabè ç] vfgbè i mr`Yâ]gcfgYW\ gã_U^]W]W\ fY díYXaègh gtgc Ka`chil díYX hmUiíYbua gtgc Ka`chil(

3&2 FYbu'`] f^YXbrbc ^]bU_& deriU U dci]bbcfg] m gtgc Ka`chil díYW\rmY^u bU deribu brfghdWY Ka`hibuW\ fgeUb(
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fch\`UfufYifghdYadcièíYbãW\gíYguW\cfcVbr^YaWY_decirXèbufYei]fh&cdeUiUeYi]mugèW\gc
mUíumYbu&çUfcièVYmcaYmYbu(

/( Fr^YaWY^YcderibèbidecbU^UgãW\decfgcerW\VYmfch\`UfhdecbU^uaUgY`YbUfic^Ybr_`UXl]bfgU`ciUg
dcgíYVbtdei_laYW\Ub]W_t\cmUVYmdYçYbu(

0( HecbU^uaUgY`bYVhXYmUfU\ciUgXcVYmdYçbcfgbuW\flfgtaìbr^YaWYidecbU^UgãW\decfgcerW\
Ub]fb]a]aUb]dh`ciUg(FYVhXYilâUXciUgdíYX`câYbuXc_haYbgUWYgèW\gcflfgtaì(

1( HecbU^uaUgY`VYeYbUièXcaufdYW]Z]W_chç]bbcfgfchi]fY^uWufdecirXèbuadíYdeUi\cgcicfgudecXY^bu\c
aufgUFr^YaWYUVhXYeYfdY_gciUgeYâ]acircdUgíYbufchi]fY^uWufVYmdYçbãadecicmcirbua
VUb_cibuW\ç]bbcfgu(

2( HecbU^uaUgY`^Ydci]bYb\`rf]giXcfgUgYçbtadíYXfg]\hiYá_YetderWYfchi]fY^uWufvXeâVch&_cbgec`ch
Um_chá_Ua]mUíumYbumUfU\h^uWuXcdecbU^UgãW\decfgce(QUguagcvçY`YadíYX`câubr^YaW]fYmbUa
deUWcibu_ì&_gYíufYgtgcç]bbcfg]vçUfgbu(Hí]gèW\gcç]bbcfgYW\HecbU^]aUgY`bYfauifghdciUg
XcdecbU^UgãW\decfgcefYmVeUbu&dcí]mciUgUhX]ci]mhr`bumrmbUal&Zcgc[eUZ]YUdchâuiUgacV]`bu
gY`YZcbl(

3( Fr^YaWY^Ydci]bYb\`rf]giXcfgUgYçbtaçUfcitadíYXfg]\hdecbU^]aUgY`]iYá_YetderWYfchi]fY^uWu
fvXeâVchUcdeUiUa]idecfgcerW\díYXaèghbr^ah&_gYetfic^udciU\chilicmh^ubUXaèebã\`h_&
cgíYflUdeUábcfg(

+*( HecbU^uaUgY`]br^YaWYfYmUiUmh^u&âYidíudUXèimb]_h^U_t_c`]a]acírXbthXr`cfg]&_gYerarimgU\
_VYmdYçbcfg]&cW\eUbèâ]icgU&mXeUiuUaU^Yg_h&VhXchbYdecX`Ybè]bZceaciUg_cbgU_gbucfcVhXeh\t
fa`hibufgeUbl(

++( HecbU^uaUgY`fch\`Ufu&âYbYVhXYilâUXciUgUb]i`Ufgb]g_`uçYcXdecbU^UgãW\decfgce(
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